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HIRA
GODAWARI  POWER & ISPAT

REF: GPILINSE&BSE/2025/5786

To'

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001.

Scrip Code: BSE: 532734

Dear Sir/Madam,

Date:   13.02.2025

To,

National Stock Exchange of India Limited

Exchange Plaza, C/I,  Block G,

Bandra Kurla Complex, Bandra (East),

Mumbai-400051.

Scrip Code: GPIL

Sub:     Publication of un-Audited conslidated Financial Results for the Q3-FY25.

We have published the extracts of Un-Audited Consolidated  Financial  Results of the Company

for the quarter and nine months ended 31.12.2024  in  editions of  "Financial  Express" (English),

"The   Business   Line"   (English),"The   Business   Standard"   (Hindi   and   English),   and   "The

Economic Times" (English) on  13.02.2025.

Please find enclosed herewith copies of the same.

This is for your information and records please.

Thanking you

Yours faithfully

For GODAWARI POWER AND ISPAT LIMITFDc-
Y.C. RAO

coMPAr`ry sECRETARy
Encl: As Above

Godowari Power & Ispat Limiled
An  lso  9001 ;2015,  lso  14001 :2015 & lso 45001 :2018  certified  company

CIN  L27106CTI PP9PLC013756

kegistered  Oflice and Works:  Plot  No.  428/2,  Phase  1,  lndustricil Area,  Siltara,  Raipur -493111,  Chhottisgclrh,  India

P:  +917714082333,  F:  +917714082234

Corporale Address:  Hirci Arcclde,  Near New Bus Stand,  Pcindri,  Raipur  -492001,  Chhattisgarh,  India
P:  +91   7714082000,  F:  +91   7714057601

www.godaworipowerispat.com,www.hiragroup.com
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Particulars

1 Total Income from Operations  26,843  35,563  105,621  133,229  179,074  26,907  36,692  104,051  132,658  178,729

2 Net Profit/ (loss) for the period (before Tax &  (3,690)  (1,714)  (4,153)  (5,465)  (6,213)  (4,672)  (2,030)  (5,354)  (6,513)  (7,630)

Exceptional and/or Extraordinary items)

3 Net Profit/ (loss) for the period before Tax,  (3,690)  (1,714)  (4,153)  (5,465)  (6,213)  (4,672)  (2,030)  (5,354)  (6,513)  (7,630)

(after Exceptional and/or Extraordinary items)

4 Net Profit/ (loss) for the period after Tax,  (2,814)  (1,323)  (3,197)  (4,125)  (4,696)  (3,623)  (1,590)  (4,213)  (4,988)  (5,889)

(after Exceptional and/or Extraordinary items)

5 Total Comprehensive Income/ (loss) for the  (2,821)  (1,334)  (3,242)  (4,173)  (4,807)  (3,630)  (1,601)  (4,256)  (5,033)  (5,997)

period [Comprising Profit/ (loss) for the period

(after tax) and Other Comprehensive Income/

(loss) (after tax)]

6 Paid-up equity share capital  1,994  1,989  1,994  1,989  1,992  1,994  1,989  1,994  1,989  1,992

(Face value of ` 1  per equity share)

7 Earnings per Share

a) Basic (1.41)  (0.67)  (1.60)  (2.07)  (2.36)  (1.82)  (0.80)  (2.11)  (2.51)  (2.96)

b) Diluted  (1.41)  (0.66)  (1.60)  (2.07)  (2.36)  (1.82)  (0.80)  (2.11)  (2.50)  (2.95)

Place : Hyderabad

Date : February 12, 2025

Notes :

1 The above Standalone and Consolidated Financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in

their meeting held on February 12, 2025. The Statutory Auditors have issued a unmodified conclusion on financial results for the quarter and nine months period

ended December 31, 2024.

2 The above is an extract of the detailed format of Statement of Standalone and Consolidated Financial Results for the Quarter and Nine months ended December

31, 2024 filed with BSE Limited & NSE Limited under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The full format of Statement of Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2024 is

available on the website of BSE & NSE Limited and Company's website at www.naclind.com

By Order of the Board
Sd/-

M. Pavan Kumar

Managing Director & CEO

(DIN:01514557)

Quarter

ended

31.12.2024

(Unaudited)

Sl.
No.

CIN: L24219TG1986PLC016607

Regd. Office: Plot No.12-A, �C� Block, Lakshmi Towers, No.8-2-248/1/7/78, Nagarjuna Hills, Punjagutta, Hyderabad-500082, Telangana State, India.

Phone : 040-24405100, Fax : 040-23358062, E-mail : cs-nacl@naclind.com, Website:www.naclind.com

Extract of the Statement of Standalone and Consolidated Financial Results for the Quarter and Nine months ended December 31, 2024

NACL Industries Limited

NACL

Standalone

Quarter

ended

31.12.2023

(Unaudited)

Nine months

ended

31.12.2024

(Unaudited)

Nine months

ended

31.12.2023

(Unaudited)

(` in Lakhs)

Consolidated

Year

ended

31.03.2024

(Audited)

Quarter

ended

31.12.2024

(Unaudited)

Quarter

ended

31.12.2023

(Unaudited)

Nine months

ended

31.12.2024

(Unaudited)

Nine months

ended

31.12.2023

(Unaudited)

Year

ended

31.03.2024

(Audited)

RECORD DATE FOR INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL (IDCW) 
NOTICE is hereby given that Sundaram Trustee Company Limited, the Trustee to Sundaram Mutual Fund, has declared Income 
Distribution cum capital withdrawal (IDCW) on the face value of ` 10/- under the following schemes:

#  Or subsequent business day if the specified date is a non-business day.
*  Income Distribution will be done/IDCW will be paid, net of tax deducted at source, as applicable. 
Pursuant to the payment of IDCW, the NAV of the scheme will fall to the extent of payout and statutory levy, if applicable. The
IDCW payout will be to the extent of above mentioned IDCW per unit or to the extent of available distributable surplus, as on 
the Record Date mentioned above, whichever is lower. Past performance may or may not be sustained in future. All unitholders 
under the IDCW Option of the above-mentioned schemes, whose name appears on the Register of Unitholders on the aforesaid 
Record Date, will be entitled to receive the IDCW. The above stated quantum of IDCW and the Record Date were approved by
the Board of Directors of Sundaram Trustee Company Limited vide their circular resolution dated February 12, 2025.

NOTICE

Scheme Name Plan Option Record Date# Amount of IDCW* 
(` per unit)

NAV per unit as on 
February 11, 2025 (`)

Sundaram Aggressive Hybrid Fund
Regular 

Direct

Monthly IDCW 

Monthly IDCW
February 17, 2025

0.250 

0.350

27.3096 

41.6325 

Sundaram Balanced Advantage Fund
Regular 

Direct

Monthly IDCW 

Monthly IDCW

0.115 

0.140 

15.3283 

18.6223 

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar 
Date: February 13, 2025                                     Company Secretary & Compliance Officer

For more information please contact: 
Sundaram Asset Management Company Ltd 
(Investment Manager to Sundaram Mutual Fund) 
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,  
Royapettah, Chennai-14. 
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215  
www.sundarammutual.com 

Regd. Office: No. 21, Patullos Road, Chennai 600 002. 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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पिूा दास 
नई दिल्ी, 12 फरवरी 

 

ए क नई ररपोट्ड क े अनसुार 
भारत में शपछल ेतीन दशकों 
(1993-2022) में चरम 

सतर की मौसमी घटनाओं में कम स े
कम 80,000 लोगों को अपनी जान 
गवंानी पडी और करीब 180 अरब 
िॉलर (मदुासफीशत समायोशजत) 
का आश््सक नकुसान भी हआु।  

जम्सनी के एक गैर-लाभकारी, 
गैर-सरकारी संगठन जम्सनवॉच दारा 
बुधवार  को पकाशशत ररपोट्ड में भारत 
को इस मामले में छठा सबसे 
अशधक पभाशवत देश बताया गया 
जहां 1993 से 2022 तक चरम 
सतर की करीब 400 मौसमी 
घटनाएं दज्स की गईं।  

इन चरम सतर की मौसमी घटनाओं 
में 1998 का गजुरात चक्रवात और 
1999 का ओशिशा चक्रवात, 
2014 और 2020 में हदुहदु और 
अमफन चक्रवात, 1993 में उतरी 
भारत में बाढ़ की घटनाए,ं 2013 में 
उतराखिं बाढ़, 2019 में बाढ़ की 
गभंीर घटनाए ं और बार-बार 
असामा्य रूप स ेआन ेवाला ल ूका 
मौसम शाशमल है। इन लू क ेमौसम में 
तापमान 50 शिगी सनेलसयस तक क े
सतर पर पहुचं गया शजसस े1998, 

2002, 2003 और 2015 में कई 
लोगों की जान गई और खतेी भी 
पभाशवत हईु। एशशयाई शवकास बैंक 
(एिीबी) की एक ताजा ररपोट्ड क े
मतुाशबक जलवाय ु पररवत्सन क े
कारण भारत क ेसकल घरले ूउतपाद 
(जीिीपी) में 2070 तक 24.7 
फीसदी का नकुसान दखेन ेको शमल 
सकता ह।ै इस सभंाशवत आश््सक 
नकुसान में समदुी जल सतर क ेबढ़न े
और कम होती श्रम उतपादकता का 
पमखु योगदान होगा। 

इस ररपोट्ड में खलुासा हआु ह ैशक 
उकत अवशध क ेदौरान ही मौसम स े
जडुी चरम सतर की 9,400 
घटनाओं में दशुनया भर में करीब 
7,65,000 स े अशधक लोगों की 

जान चली गई और वनैशवक जीिीपी 
में 4.2 लाख करोड िॉलर का 
आश ््सक नुकसान हुआ। इसक ेकारण 
दशुनया क े 10 सबस े अशधक 
पभाशवत दशेों में भारत, चीन, मयामंार 
और शफलीपींस शाशमल हैं।  

ररपोट्ड में कहा गया ह ैशक जलवाय ु
पररवत्सन क े कारण बाढ़ (27 
पशतशत), तफूान (35 पशतशत), 
ल ू(30 पशतशत) और सखू ेजसै े
अलपकाशलक और दीघ्सकाशलक 
पभाव दखेन ेको शमल।े इनमें बाढ़ क े
कारण आध ेलोग पभाशवत हएु, वहीं 
तफूान क े कारण सबस े जयादा 
आश््सक नकुसान हआु (56 
पशतशत या 2.33 लाख करोड 
िॉलर, मदुासफीशत समायोजन क े

आधार पर)। इसक ेबाद बाढ़ (32 
पशतशत या 1.33 लाख करोड 
िॉलर) का स्ान रहा शजसस े
वनैशवक सतर पर बढ़त े जलवाय ु
जोशखम क ेनतीज ेशदखन ेऔर इसस े
शनपटन ेक ेशलए शवतीय आवशयकता 
पर धयान दने ेकी बात कही गई। 

जलवाय ु जोशखम सचूकाकं 
(सीआरआई) क ेनए ससंकरण स े
पता चलता ह ै शक चरम सतर की 
मौसमी घटनाओं का असर शवशरे 
रूप स ेगलोबल साउ् दशेों पर पडता 
ह।ै यह ररपोट्ड अतंरराष्ीय मदुा कोर 
(आईएमएफ) क े सामाशजक-
आश््सक िटेा और इटंरनशैनल 
शिजासटर िटेाबसे (एम-िटै) की 
चरम सतर की मौसमी घटनाओं पर 
आधाररत ह।ै सीआरआई न ेदशा्सया 
शक इस तरह की घटनाओं को रोकन े
स ेजडु ेकदमों में कमी क ेकारण ही 
अशधक पभाव दखेा जा रहा ह ैऔर 
उचच आमदनी वाल ेदशे भी इसस े
अशधक पभाशवत हैं। उचच आमदनी 
और अशधक उतसज्सन करन े वाल े
दशेों क ेशहत में यह बात ह ैशक इसमें 
कमी लान ेस ेजडु ेकदम उठाए जाए ं
शजनमें जलवाय ुस ेजडु ेबड ेलकय 
और इसको अमलीजामा पहनाने की 
कवायद भी शाशमल हो और सा् ही 
राष्ीय सतर पर तय शकए गए योगदान 
(एनिीसी) भी हों।

भारत में मौसम की मार
मौसमी घटनाओं स े80,000 लोगों की मौत, 180 अरब डॉलर का हआु नकुसान 

एडीबी की रिपोर्ट के मुताजबक भाित के िीडीपी में वर्ष 2070 तक 
24.7 फीसदी का नुकसान हो सकता है 

सिंीव मखुि्जी 
नई दिल्ी, 12 फरवरी 

 
पिछल ेकछु शदनों में तापमान में तजेी 
स ेवशृ्धि हुई ह।ै शदन का  पारा सामा्य 
स े3 स े6 शिगी सनेलसयस अशधक 
दज्स शकया जा रहा है। इससे उतर और 
मधय भारत क ेजयादातर शहससों  में 
गहेू ं समते कई रबी फसलों का 
उतपादन पभाशवत होन ेकी आशकंा 
ह।ै मौसम शवभाग न ेबधुवार को कहा 
शक तापमान बढ़न ेक ेकारण सरसों 
और छोल ेवाल ेचन ेजसैी फसलों क े
जलदी पकन ेकी संभावना ह।ै 

शवभाग क े अनसुार उतरी 
राजस्ान, उतरी मधय पदशे, 
पनशचमी उतर पदशे, उतरी 
छतीसगढ़ और झारखिं आशद क े
कछु शहससों में तापमान लगातार 
सामा्य स े5 या इसस ेअशधक दज्स 
शकया जा रहा ह।ै इसक े अलावा 
उतर-पनशचमी, मधय और उसस ेसट े
पवू्वी कते में यह सामा्य स े3 स े5 
शिगी अशधक ह।ै उतरी पायदीपीय 
पठारी कते में सामा्य से 1 से 3 शिगी 
सनेलसयस अशधक चल रहा ह।ै 

मौसम शवभाग क ेअनसुार शपछल े

24 घटंों क ेदौरान खास कर पनशचमी 
उतर पदशे, हररयाणा, उतरी 
राजस्ान, गजुरात, उतर-पवू्वी उतर 
पदशे, शबहार, ओशिशा, छतीसगढ़ 
में रात क ेतापमान में भी 1 स े3 शिगी 
की वशृ्धि हईु ह।ै  जबशक मधय पदशे, 
शवदभ्स, आतंररक महाराष्, कना्सटक 
और आधं्र पदशे क ेरायलसीमा में 
रात के पार ेमें 1 से 3 शिगी सेनलसयस 
की शगरावट आई ह।ै  

सरकारी मौसम एजेंसी ने कहा शक 
सामा्य से अशधक तापमान रहने से 
उतरी-पनशचमी और मधय भारत में 
पयाज, लहसुन और टमाटर जैसी 
फसलें पभाशवत हो सकती हैं। इस 
समय फसलों में फूल आने का 
समय होता है और तापमान बढ़ने से 

इनके जलदी पकने या फूल सूखने 
की आंशका बढ़ जाएगी शजसका 
सीधा असर फसल उतपादन पर पड 
सकता है।  

यही नहीं, गम्स मौमस का असर 
पालत ूपशओुं पर भी पडता ह ैऔर 
उ्हें अशधक दखेभाल की जरूरत 
पडगेी। सा् ही उनक े चार े में भी 
मौसम अनकुलू बदलाव करना 
होगा। मतसय पालन के शलए सामा्य 
तापमान बनाए रखन े क े शलए 
मछआुरों को चनुौतीपणू्स 
पररनस्शतयों का सामना करना पडता 
ह।ै बदलत े मौसम को दखेत े हएु 
शवभाग न े शकसानों को फसलों में 
शसचांई आशद क े शलए सावधानी 
बरतने की सलाह दी ह।ै

उत्तर और िधय भारत हुआ गि्म
गहेू ंसमते रबी की कई फसलें प्रभावित होन ेकी आशकंा 

अजिकंय कावल े
मुबंई, 12 फरवरी 

 
वशै्वक सतर पर धन शोधन (मनी लॉन्डगं) को रोकने 
जसै ेमामलों पर नजर रखन ेवाली ससं्ा फाइनैंशशयल 
एकशन टासक फोस्स (एफएटीएफ) न े शकु्रवार को 
भारतीय ऑनलाइन गशेमंग कपंशनयों को एक बठैक क े
शलए बलुाया ह।ै इस बठैक में ऑनलाइन गशेमगं कपंशनयों 
और शवदशे इकाइयों क ेपररचालन में मनी लॉन्डंग और 
आतकंवादी गशतशवशधयों की फशंिगं स ेजडु ेखतरों पर 
चचा्स की जाएगी। यह जानकारी सूतों स ेशमली है त्ा यह 
बठैक एफएटीएफ दारा की जान ेवाली उदोग परामश्स का 
शहससा ह।ै  

भारतीय गेशमंग और ररयल मनी गशेमगं कंपशनया ंजसै े
शक डीम11, बाजी गमेस, जपुी, शवनजो और अ्य 
कपंशनयों को बातचीत क ेशलए आमशंतत शकया गया ह।ै 
शबज़नसे सटटैंिि्ड न ेइस आमंतण पत को दखेा ह ैशजसके 
मतुाशबक एफएटीएफ क ेशनदशेक समारक सवेन 14 
फरवरी को बातचीत की अधयकता करेंग।े बातचीत क े
एजेंिा क ेमतुाशबक ऑनलाइन गशेमंग स ेजडु ेकाले धन 
को वधै बनान ेऔर आतंकी गशतशवशधयों क ेशलए फशंिगं 
स ेजडु ेजोशखम पर भी चचा्स होगी और इसक ेअलावा 
शनयामकीय पररदशृय, एफएटीएफ मानकों और उदोग 
की चनुौशतयों पर भी खलुी बातचीत होगी। ऐसा पहली 
बार ह ैजब एफएटीएफ न ेगशेमंग कपंशनयों से बात करने 
क ेशलए बलुाया है। 

एक सतू न ेनाम न बतान ेकी शत्स पर कहा, ‘कपंशनया ं
इस कते में हवाला क ेपैस ेबनी संभाशवत चुनौशतयों के 
सा्-सा् इस पर शनयतंण करने क ेतरीक ेपर भी चचा्स 
कर सकती हैं। इसस ेयह समझ भी बनगेी शक कैस े
गाहकों को शवदशेी सटबेाजी और जआु कपंशनयों स े
बचाया जा सकता ह ैजो काले धन को जायज बनान ेकी 
जगुत में हो सकती हैं।’ एफएटीएफ एक अतंर-सरकारी 
शनकाय है जो हवाला को रोकन ेऔर आतकंी 
गशतशवशधयों स ेजडुी फशंिगं को रोकन ेके शलए अतंर-
राष्ीय मानक तय करता ह ैऔर भारत वर्स 2010 में 
इस ससं्ा का शहससा बना। ऑनलाइन गशेमगं को 
इटंरनटे क ेगमे या इलके्ॉशनक नेटवक्क के गमे के तौर 

पर पररभाशरत शकया जाता ह ैशजनमें ऑनलाइन मनी 
गशेमगं भी शाशमल ह।ै यह चचा्स महतवपूण्स है कयोंशक 
भारत इस तरह क ेजोशखम से शनपटन ेक ेशलए एंटी मनी 
लॉन्डगं या आतंकी गशतशवशधयों की फशंिगं को रोकने 
(एएमएल/सीएफटी) स ेजडु ेफमेवक्क की वकालत 
करता रहा ह।ै यह कदम तब उठाया गया जब पवत्सन 
शनदशेालय ने 2023 में महादेव ऑनलाइन बकु दारा 
चलाए जा रह ेअवधै सटबेाजी सवेाओं क ेएक नेटवक्क 
की जांच की। कंपनी पर शक्रपटोकरेंसी और मचै-
शफनकसगं के जररय ेहवाला क ेआरोप भी लग।े 

उसी वर्स शवत मंती वसत ुएव ंसवेा कर (जीएसटी) 
कानून में सशंोधन शकया शजसक ेतहत ऑनलाइन गशेमगं 
कपंशनयों को दावं क ेपरू ेमलूय पर 28 पशतशत जीएसटी 
लगाना अशनवाय्स कर शदया। शवदशेी मचंों को भी दशे में 
पररचालन करन ेके शलए जीएसटी पजंीकरण की 
जरूरत ्ी। इस सशंोधन क ेतहत पंजीकरण और कर 
भगुतान पावधानों का पालन करन ेमें शवफल रहन ेपर 
शवदेश में मौजूद ऑनलाइन गशेमगं मचं तक पहंुच रोकन े
की बात भी शाशमल की गई। शिशजटल इशंिया फाउिंशेन 
(िीआईएफ) ररपोट्ड क ेमतुाशबक ऑनलाइन गशेमगं 
कपंशनयों के सा् ऐस ेवकत पर चचा्स की जाएगी जब 
यह कते धन शोधन जोशखम क ेखतरों से जझू रहा है। 
इस तरह क ेजोशखमों को रोकन ेक ेशलए अवधै 
पररचालकों क ेशलए एक एक समशप्सत काय्सबल तयैार 
करना, वैध पररचालकों की सचूी बनाना, भामक 
शवजापनों का सामना करन ेजसै ेकदम शाशमल हैं। 

गेमिंग कंपमियों को 
एफएटीएफ का बुलावा 

(   in million)

Registered Office : OM Tower I 15th Floor I 32, J.L.Nehru Road I Kolkata - 700 071 I West Bengal I India
Phone No : 033-2288 4064-66 I Fax : 033-2288 4063 I E-mail : investors@dollarglobal.in I Website : www.dollarglobal.in

(CIN : L17299WB1993PLC058969)

8 Earning Per Share (of Rs. 2/- each)
(for continuing and discontinued operations) - 
Basic and Diluted (Not Annualised for the quarter)*  3.43  10.48  3.12  3.52  10.89  3.12

ParticularsSl
No.

Quarter
Year Ended 
31-12-2024

Year to Date
as on

31-12-2024
(Unaudited)

Standalone Consolidated

(Unaudited)
1 Total Income from Operations  37,781.15  1,14,561.52  32,969.88  38,072.76  1,16,133.37  33,155.28

3 Net Profit for the period before tax (after Exceptional and/or Extra-ordinary items #) 2,660.92  7,928.20  2,260.18  2,709.60  8,281.67  2,268.23

2 Net Profit for the period (before Tax, Exceptional and/or Extra-ordinary items #)  2,660.92  7,928.20  2,260.18  2,709.60  8,281.67  2,268.23

4 Net Profit for the period after tax (after Exceptional and/or Extra-ordinary items#)   1,945.47  5,943.22  1,772.20  1,995.16  6,236.93  1,776.69
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the  1,945.47  5,969.30  1,772.20  1,995.16  6,263.01  1,776.69

 period (after tax) and Other Comprehensive Income (after Tax)]
6 Equity Share Capital  1,134.32  1,134.32 1,134.32 1,134.32 1,134.32 1,134.32
7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year   - - - - - -

(` In Lakhs)

Corresponding 
3 months ended in the

previous year 31-12-2023
(Unaudited)

Quarter
Year Ended 
31-12-2024
(Unaudited)

Year to Date
as on

31-12-2024
(Unaudited)

Corresponding 
3 months ended in the

previous year 31-12-2023
(Unaudited)

Notes:
1 The above is an extract of the detailed format of Unaudited Quarterly Financial results filed  with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the aforesaid Financial Results are available on the website of BSE (www.bseindia.com), NSE (www.nseindia.com) and on the 
Company's website (www.dollarglobal.in).
2 The Consolidated financial figures include Subsidiary and Joint Venture of the Company viz. Dollar Garments Private Limited and Pepe Jeans Innerfashion Private Limited, respectively.

# The Company does not have any Exceptional and/or Extra-ordinary items.
* Not Annualised except for the year ended March 31, 2024. 

By Order of the Board of Directors
For Dollar Industries Limited

Sd/-
Vinod Kumar Gupta

(Managing Director)
DIN: 00877949

Place : KOLKATA
Date  : Feb 12, 2025

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2024



to double its earnings hurdles,
but a lower beat rate and sky-
high investor expectations for
the dominant Magnificent Se-
ven has tripped up stocks as they
hesitate around all-time highs,”
said Gina Martin Adams, chief
equity strategist at BI.

NOT SO MAGNIFICENT

Indeed, some of  the so-called
Magnificent Seven group of
tech firms, including Alphabet
Inc., Microsoft Corp. and Ama-
zon.com Inc., have underwhel-
med with their results. Shares
of  chip-designer Arm Hol-
dings Plc and industrial firm
Honeywell International Inc.
also dropped as a tepid outlook
overshadowed stronger-than-
expected earnings.

Analysts cut their estimates

ahead of  the season, which is
partly why the beat rate looks
so “healthy,” according to Sop-
hie Huynh, a senior cross asset
strategist at BNP Paribas As-
set Management.

“We have seen defensive sec-
tors beating sales estimates
more than cyclical sectors,
with the price reaction to ear-
nings-per-share misses being
quite sharp,” she said. “On top
of  it, guidance is coming in a
bit weak.”

Solid reports from retail-ori-
ented firms such as KFC-ow-
ner Yum! Brands Inc. and appa-
rel maker Ralph Lauren Corp.
assuaged worries about consu-
mer spending. Walt Disney
Co.’s earnings topped estima-
tes, and unexpected demand
for Pfizer Inc.’s Covid vaccine
helped the company beat quar-
terly expectations.

Focus is now shifting to the
rest of  2025 and the ability of
firms to protect profit margins
as concerns rise of  an inflation
spike later this year. About
44% of  S&P 500 firms have be-
aten operating margin estima-
tes this season, the smallest
share since late 2022, BI figures
show.

“While this earnings season
is going well, it now relies hea-
vily on margin defense by large
corporations,” said Florian
Ielpo, head of  macro research
at Lombard Odier Investment
Managers. “This approach po-
ses a risk for future seasons.”

Corporate America Beats Profit
Projections, Investors Don’t Care

Bloomberg

US companies are putting up
one of  their best earnings sea-
sons in three years on the back of
robust economic growth. It’s just
not enough to offset worries abo-
ut tariffs and high interest rates.

With firms making up three-
quarters of  the S&P 500 Index’s
market capitalization having re-
ported results, earnings-per-
share are on track to jump 12.5%
compared with an anticipated
7.3% before the season kicked
off, according to data compiled
by Bloomberg Intelligence.
That’s well above an average
5.5% increase posted since the
first quarter of  2022.

But that doesn’t mean inves-
tors are rewarding the perfor-
mance. Stocks beating estimates
have still underperformed the
S&P 500 by an average of  0.1% on
the day of  reporting results —
one of  the worst reactions in four
years, BI figures show. And com-
panies falling short of  expecta-
tions are being punished, with
their shares trailing the bench-
mark by an average 3.2%.

The rally in US stocks was al-
ready wobbling before the ear-
nings season began on con-
cerns about President Donald
Trump’s tariffs, higher-for-
longer interest rates and lofty
big tech valuations amid heavy
spending on artificial intelli-
gence.

“The S&P 500 is easily on track
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AIF businesses.
“Traditionally, large-caps have

been the preferred choice, but
small-caps are now gaining trac-
tion. Contrary to the belief  that
small-cap earnings are cyclical,
these companies have undergo-
ne significant deleveraging, ma-
king them an attractive invest-
ment option,” he said. He also
noted that the small-cap univer-
se is expanding, offering more
investment opportunities.

Wadhwa highlighted that the
number of  companies delive-
ring 20-25% earnings growth
surged to 60–70% in 2022-23 but
has since declined to around
30% in the last two quarters.

By the March quarter, this fi-
gure is expected to fall below
15%, signalling mounting
pressure on earnings.

“The second half  of  FY25 is
likely to be significantly wea-
ker compared to the first half.
Looking ahead, there is a clear
risk that this trend will persist
into the first half  of  the next fi-
scal year. So, short term, our
prognosis is that the market re-
mains volatile. And, it's reaso-
nable to be conservative,”
Wadhwa said.

Uncertainty around a new US
president and policy direction,
coupled with neutral earnings
in India and some demand dis-
appointments, adds to the chal-
lenges. “However, my belief  is
that as time progresses, Indian
companies will demonstrate re-
silience, and their earnings will
take a step forward,” he added.

The total assets of  India-focu-
sed equity investment trusts in
Japan grew by 11%—or $1.6 bil-
lion—in January, according to
Bloomberg data.

Wadhwa noted that Japanese
investors were previously con-
cerned about their experien-
ces with certain Indian com-
panies, where many suffered
losses. One such instance was
Daiichi, which, in many ways,
became a barrier to trust bet-
ween Japan and India.

“However, over the past three
years, that trust has been fully
restored. Strong political affi-
nity between the two nations
has played a key role in brid-
ging the gap. The growing in-
terest of  Japanese companies
in Indian financial services is
a testament to this renewed
confidence,” he said.

Ambit India Ascension Fund, first to focus on Indian small caps for
Japanese investors, has option to raise another ̀̀ 500 cr by March

Ambit, Daiwa Raise `̀1.5k cr
from Japanese Investors 

Rajesh Mascarenhas

Mumbai: Ambit Asset Mana-
gement, in partnership with Ja-
pan’s Daiwa Asset Manage-
ment, raised `̀1,500 crore from
Japanese retail investors thro-
ugh its GIFT City vehicle. Am-
bit which had earlier sold its al-
ternative investment fund
(AIF) business to Edelweiss in
2016, is now looking to double up
on this space.

“While many overseas funds
have been consistently selling
Indian equities over the past
four months, Japanese retail
investors are investing into
the Indian stock market,” said
Ashok Wadhwa, Group CEO,
Ambit. The new Japan-domi-
ciled fund, Ambit India Ascen-
sion Fund, is an open-ended al-
ternative investment fund
with a 20-year horizon and the
first small-cap fund for Japa-
nese retail investors. The fund
has a greenshoe option of
another `̀500 crore which will
be raised by March 31.

In 2023, Japan’s Daiwa Securi-
ties Group acquired a 23% stake
in Ambit, the holding company.
The Japanese firm subsequent-
ly picked up stake in Ambit Fin-
vest the NBFC arm. According
to Wadhwa, the ongoing market
correction is highly favourable
for thematic and long-term in-
vesting, and Ambit aims to rai-
se $1 billion over the next 3–5 ye-
ars from this fund.

Between September and No-
vember last year, Ambit had al-
so raised ̀̀ 300 crore for its Micro
Marbles fund. Currently, Ambit
manages assets worth around
`̀5,500 crore across its PMS and

ASHOK WADHWA
Group CEO, Ambit

Small-caps have un-
dergone significant
deleveraging, making
them an attractive
investment option

Dixon Technologies, PB Fintech,
Adani Enterprises, and Voltas have
increased in the MSCI Standard In-
dex.

According to Abhilash Pagaria of
Nuvama Alternative & Quantitative
Research, India’s weight in the

Emerging Markets (EM)
index, currently around
18.8%, is expected to rise
to 19% by the adjustment
date. This will result in

net passive inflows of  $850 million to
$1 billion, primarily led by Hyunda-
i’s inclusion and an increase in Indu-
sInd Bank’s weight, he said. Mean-
while, stocks such as Adani Green
Energy, Reliance Industries, HDFC
Bank, Infosys, ICICI Bank, and
Bharti Airtel will see a reduction in
their weights.

Hyundai Motor India
Joins MSCI Global Index 

Our Bureau

Mumbai: Global index provider
MSCI has included Hyundai Motor
India in its Global Standard Index
and removed Adani Green Energy
from the measure as part of  its Fe-
bruary review. The changes, anno-
unced on Wednesday, will take effect
after market close on February 28.

Hyundai India launched its initi-
al public offering (IPO) in October,
raising ̀̀ 27,870 crore, making it the
largest IPO in Indian stock market
history. The stock is currently tra-
ding about 7.7% lower than its offer
price of  ̀̀ 1,960.

The weights of  IndusInd Bank, Zo-
mato, Varun Beverages, Mankind
Pharma, Torrent Pharmaceuticals,

FEBRUARY REVIEW Index provider removes 
Adani Green, raises weight of some others

Prestige Grp may
Raise ̀̀ 1k cr to
Refinance Debt 

Shilpy Sinha

Mumbai: Bangalore based real estate deve-
loper, Prestige Group is in advanced stage to
raise `̀1,050 crore from a clutch of  lenders,
led by Kotak Mahindra Bank, at 10.81% to re-
finance high-cost borrowing from Yes Bank.
Prestige is currently developing a project in
New Delhi’s Aerocity.

The secured debt facility, with a three-year te-
nor maturing in January 2028, will be raised at
Bamboo Hotel and Global Centre (Delhi).
(BHGCPL) a joint venture between Prestige
Group and DB Realty, which is developing a

large scale mixed-use project in
New Delhi’s Aerocity.

A Kotak spokesperson did not
immediately respond to a requ-
est for comment, while the Pre-
stige spokesperson could not be
reached for a comment.

BHGCPL has been facing liquidity pressure
to complete the Aerocity project. As of  Sep-
tember 30, 2024, the company had just ̀̀ 51 crore
in unencumbered cash while requiring ̀̀ 2,074
crore to cover pending costs, according to an
ICRA report. 

The funding gap is expected to be bridged
through `̀1,020 crore in new debt, `̀57 crore in
receivables from Delhi International Airport
Ltd. (DIAL), ̀̀ 25 crore in tenant security depo-
sits, and promoter contributions.

Originally founded by DB Realty in 2008 as
Heaven Star Realty, Prestige acquired a 50%
stake in FY20. The project in Aerocity, New
Delhi, includes two luxury hotels — St. Regis
(189 rooms) and Marriott Marquis (590 rooms)
— along with a 0.3 million sq. ft. conference
center and 0.61 million sq. ft. of  office space un-
der Prestige Trade Centre.

of  ̀̀ 59,000 crore last month.
System liquidity stood at a deficit of

`̀1.9 lakh crore on Tuesday, while the
daily average deficit during Februa-
ry was over `̀1 lakh crore, RBI data
showed. 

Market participants have been expec-
ting liquidity boost via long term VRRs,

OMO purchases and fore-
ign exchange swaps, espe-
cially as the RBI’s forward
book is heavy with large
near-term maturity, econo-

mists said. If  additional liquidity mea-
sures are not provided, the average dai-
ly deficit is expected to widen to `̀2.5
lakh crore by March, according to a re-
port by Emkay Financials.

The RBI governor said in his mone-
tary policy statement last Friday that
additional measures to support liqui-
dity will be provided as required.

Our Bureau

Mumbai: The Reserve Bank of  India
(RBI) is taking multiple steps to inject
liquidity in the banking system that
has partially dried up after it heavily
intervened in the currency market on
Monday and Tuesday to support the
rupee. It will hold a 49-day Variable
Rate Repo (VRR) auction on Februa-
ry 14 for ̀̀ 75,000 crore in one of  the lar-
gest long-term liquidity infusion me-
asures. Along with this, the RBI will
hold `̀2.75 lakh crore daily VRR on
Thursday.

The RBI is also scheduled to hold
`̀40,000 crore worth of  open market
operation (OMO) purchases Thurs-
day. Besides a ̀̀ 1.5 lakh crore liquidity
boost late January, the RBI has provi-
ded support via screen based OMOs

SYSTEM LIQUIDITY AT `̀1.9 LAKH CRORE DEFICIT 

RBI Plans ̀̀ 75,000-crore 
VRR Auction on Friday

ECB Shouldn’t Cut
Hastily as Rates
Near Neutral: Nagel 

Bloomberg

Frankfurt: European
Central Bank mustn’t
rush further interest-
rate cuts, especially as
borrowing costs appro-
ach a level that neither
restricts nor stimulates
the economy, Gover-
ning Council Joachim
Nagel said.

“The closer we get to the neutral rate, the mo-
re appropriate it becomes to take a gradual
approach,” the German central-bank chief  sa-
id Wednesday. Bundesbank staff  calculations
put neutral at 1.8%-2.5% — just below the depo-
sit rate, which is now 2.75%.

In a lecture at the London School of  Econo-
mics, Nagel said “there is no reason to act has-
tily in the present uncertain environment,”
and that “the data will tell us where we need to
go.”

The ECB has lowered its deposit rate by 125
basis points since June and while analysts and
investors are betting on another move next
month, it’s less clear what happens beyond
March, with discussions among policymakers
becoming more contentious.

Inflation, at 2.5% in January, is still expected
to sustainably reach the 2% goal in 2025. But
some officials worry about upside risks from
higher energy costs and trade tariffs, while
others fret that the weak euro-zone economy
could pull price growth below target.

In a sign of  the persistent price risks globally,
US inflation data for January came in hotter
than expected, prompting traders to trim wa-
gers on ECB easing for the rest of  the year to 75
basis points.
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The new income Tax Bill has
ended, for now, the specula-
tion that the old tax regime
will end. The Bill, once intro-
duced, will be referred to the
department-related Stand-
ing Committee on Finance.

Meanwhile, experts say
that the new Bill retains all
the provisions of the Income
Tax Act, 1961, ensuring con-
tinuity while eliminating re-
dundant sections and out-
dated clauses.

Commenting on key fea-
tures of the new Bill, Amit
Maheshwari, Tax Partner at
AKM Global, said that con-
trary to speculation, the old
tax regime will not be abol-
ished but will continue to op-
erate alongside the new re-
gime, o�ering taxpayers
flexibility in choosing the
system that best suits their
needs. 

Moreover, clauses from
the other laws such as
‘wealth tax’ have been incor-

porated clearly in the code as
compared to earlier referen-
cing that was making inter-
pretation complex, he said.

SIMPLER LAWS

He highlighted one of the sig-
nificant changes — the
newly-introduced Section
275(6), which mandates that
the Dispute Resolution Panel
(DRP) must provide detailed

directions, explicitly stating
the points of determination,
its decision and the reasons
behind it. This marks a signi-
ficant shift from the earlier
Section 144C, which lacked
clarity on the manner of issu-
ing DRP directions. 

“With this amendment,
DRP orders will now be well-
reasoned and adequately ex-
plained, ensuring transpar-

ency and reducing reliance
on past rulings. This change
is expected to enhance tax-
payer confidence and im-
prove the quality of dispute
resolution in tax matters,”
he said.

Experts feel that disputes
will come down. Rohinton
Sidhwa, Partner at Deloitte
India, said the primary ob-
jective of the new Bill is to
simplify tax laws, ensuring
they are more transparent,
easier to interpret and tax-
payer-friendly. By replacing
complex provisions with
clearer provisions, it aims to
reduce legal disputes and en-
courage voluntary tax com-
pliance. 

GREATER CLARITY

“This reform is a significant
step towards modernising
India‘s tax framework, bring-
ing greater clarity and e�-
ciency. However, its success
hinges on smooth imple-
mentation and how well tax-
payers adapt to the changes.
The Bill promises a more
streamlined, accessible tax

system, making it easier for
citizens and businesses to
fulfil their obligations while
fostering trust in the sys-
tem,” Sidhwa said.

As per the proposed law,
clearer tax treatment on em-
ployee stock options
(ESOPs) have been included
for reduced tax disputes and
it includes judicial pro-
nouncements of the last 60
years for more clarity. Also,
income not forming part of
total income have now been
moved to schedules to sim-
plify the statute.

According to Sandeep
Jhunjhunwala, M&A Tax
Partner at Nangia Andersen
LLP, the Bill, subject to ap-
proval and amendments un-
der the Parliamentary pro-
cess, is slated to be e�ective
only from April 1, 2026,
which implies that “compu-
tation of taxable income and
its reporting, for financial
years ending March 2025 and
March 2026, would still be
required to be done under
the existing Income Tax Act
itself.” 

Old tax regime to continue along with new
laws; FY25 tax tabulation under existing Act
ENSURING CONTINUITY. Experts say that the new Bill retains all the provisions of the Income Tax Act, 1961

Shishir Sinha

New Delhi

FILING OF RETURNS. The computation of taxable income
and its reporting for FY25 and FY26 would be required to be
done under the existing Income Tax Act GETTY IMAGES 

The Institute of Chartered
Accountants of India (ICAI),
which is the world’s largest
accountancy body, has a new
President in Charanjot Singh
Nanda for the term 2025-26. 

Nanda, who was hitherto
Vice-President of ICAI, was
elected as the 73rd President
at a meeting of the Central
Council in the Capital on
Wednesday. 

D Prasanna Kumar, a
Chartered Accountant from
Andhra Pradesh (Southern
India Regional Council), was
elected as Vice-President. 

Charanjot Singh
Nanda is new
ICAI President 

Our Bureau
New Delhi

Charanjot Singh Nanda,
President, ICAI

Prime Minister Narendra
Modi, during his o�cial visit
to Paris, o�ered the indigen-
ously developed and manu-
factured Pinaka multi-barrel
rocket launchers (MBRL) to
the French Army, which
would be a confidence
booster for self-reliance in
the military sector. In his
pitch, Modi said the possible
acquisition by the French
Army would elevate Indo-
French defence ties.

“Prime Minister Modi also
invited the French Army to
take a closer look at the
Pinaka MBRL, emphasising
that an acquisition of this
system by France would be
another milestone in Indo-
French defence ties,” read a
joint statement issued on
Wednesday.

A top DRDO o�cer, on
condition of anonymity, said
that the talks are at a very
preliminary stage between
the two sides on the export
of Pinaka MBRL. The Indian
Army, meanwhile, has
already inducted four regi-
ments of Pinaka and will get
another six regiments by

2027, given that the force is
satisfied with its perform-
ance. Overall, the Army
wants to induct 25 regiments
of the rocket systems in
future.

SCORPENE SUBMARINES

The joint statement, how-
ever, stated that both the
leaders commended pro-
gress in collaboration in the
construction of Scorpene
submarines in India, includ-
ing indigenisation attempts
on the platform. Particularly,
the work carried out with a
view to the integration of
DRDO-developed Air Inde-
pendent Propulsion into
P75-Scorpene submarines
and the analyses conducted
regarding the possible integ-
ration of the Integrated

Combat System into the fu-
ture P75-AS submarines
were appreciated by both the
leaders. “Both sides wel-
comed the ongoing discus-
sions in missiles, helicopter
engines and jet engines.
They also welcomed the ex-
cellent cooperation between
the relevant entities in the
Safran group and their In-
dian counterparts,” the
statement said. 

To deepen research and
development partnerships in
defence, the joint statement
said both leaders stressed on
the early launch of an R&D
framework through a Tech-
nical Arrangement for co-
operation in defence techno-
logies between Direction
générale de l'armement
(DGA) and DRDO.

Modi formally pitches indigenous
Pinaka rocket launchers to France 
Dalip Singh
Bengaluru

MADE IN INDIA. Pinaka MBLR was developed by DRDO PTI 
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