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Date: 11th February, 2025 
 
To, 
Corporate Relationship Department,    
BSE Limited                                                                             
P. J. Towers, 25th Floor,   
Dalal Street,    
Mumbai - 400 001 
   
Ref: BSE Code: 512020 

Regulation 30, 33 and other applicable regulations, if any, of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

 
Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 11th February, 2025 

This is to inform you that Board of Directors at its meeting held on Tuesday, 11th February, 2025, inter alia, 
has considered and approved the following: 
 
1. Un-Audited Standalone & Consolidated Financial Results of the Company for the quarter and nine 

months ended 31st December, 2024. An extract of the aforesaid Un-Audited financials results will be 
published in the newspapers, in accordance with the Listing Regulations and intimated to the 
exchange separately. The results are also being uploaded on the Company's website at 
www.saraswaticommercial.com.   

 
2. Limited Review Report of the Un-Audited Standalone & Consolidated Financial Results of the Company 

for the quarter and nine months ended 31st December, 2024 issued by the Statutory Auditors of the 
Company.  

 
3. Appointment of M/s. Avani Gandhi & Associates (COP: 16143), Practicing Company Secretaries, as 

Secretarial Auditor for conducting Secretarial Audit of the Company for the Financial Year 2024-2025. 
 

4. Retirement of Mr. Ketan Desai (DIN: 07092422) on completion of his tenure as an Independent 
Director of the Company w.e.f. the close of business hours on 11th February, 2025. Consequently, he 
will cease to be an Independent Director of the Company with effect from the close of business hours 
on 11th February, 2025. 

 
5. Appointment of Ms. Neha Bandyopadhyay (DIN: 08591975), as an Additional Non-Executive 

Independent Director of the Company w.e.f 11th February, 2025. 
 

6. Issuance of upto 66,000 equity shares of face value of Rs. 10/- each at an issue price of Rs. 11,913/- per 
equity share (including a premium of Rs. 11,903/- per equity share) for an aggregate consideration of 
upto Rs. 78,62,58,000/- on a preferential basis (the “Preferential Issue”), to Winro Commercial (India) 
Limited, part of the Promoter and Promoter Group, in accordance with the provisions of the Chapter V 
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
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Regulations, 2018 (the “SEBI ICDR Regulations”), the Companies Act, 2013 including applicable rules 
made thereunder (the "Companies Act"), as amended and subject to the receipt of other statutory 
and regulatory approvals including the approval of the shareholders of the Company through Postal 
Ballot. 

 
7. The notice of postal ballot approved by the Board of Directors at their meeting today i.e. 11th February 

2025. The said notice of postal ballot shall be circulated in due course of time for seeking approval of 
members for the items mentioned in the postal ballot notice. 

 
8. The Board has decided to have Friday, 7th February, 2025 as the cut-off date to determine the 

shareholders entitled to receive the Postal Ballot Notice and cast their votes.   
 
9. Subject to completion of the formalities, voting for the same is scheduled to start on Saturday, 15th 

February, 2025 and end on Sunday, 16th March, 2025. 
 

10. Appointment of M/s. Avani Gandhi & Associates, Practicing Company Secretaries, as the Scrutinizer for 
e-voting process. 

 
11. This intimation shall also be considered as Integrated Filing (Financial) for the quarter and nine months 

ended December 31, 2024 pursuant to disclosure under Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

 
A. Financial Results Enclosed 
B. Statement on deviation or variation for proceeds of public issue, 

rights issue, preferential issue, qualified institutions placement etc. 
Not Applicable 

C. Disclosure of outstanding default on loans and debt securities Not Applicable 
D. Disclosure of related party transactions Not Applicable 
E. Statement on impact of audit qualifications (for audit report with - 

Not Applicable modified opinion) submitted along-with annual 
audited financial results (standalone and consolidated separately) 

Not Applicable 

 
The meeting commenced at 4.00 p.m. and concluded at 5.30 p.m. Kindly take the same on your records and 
oblige. 
 
For Saraswati Commercial (India) Limited 
 
 
 
Avani Sanghavi 
Company Secretary & Compliance Officer 
Membership No. A29108 
 
Encl: a.a. 
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