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Wholesale Inflation Eases to 2.3% in JJan inpia-

Fall in food inflation on back of fresh harvests and steady drop in fuel, power rates help rein in wholesale prices

Our Bureau

New Delhi: India’s whotlesale price
inflation moderatedto 2.3% inJanu-
ary froin 2.4% the previous month,
asfood prices fell, according to offi
cialdatareleased Friday.

“A correction in food inflation hel-
ped in the wholesale inflation ed-
gingdownalongwith asustained de-
clineinprices of fuelandpower,” sa-
ild Paras Jasrail., senior econoinic
analyst at India Ratings and Rese-
arch(Ind-Ra).

Inflation based on the Wholesale
Price fndex (WPI), which tracks
changes in producer prices. was
03% inJanuary 2024.

“The arrival of fresh harvests has
led to a seasonal correction in food
prices. The outlook for agriculture
remains positive, with robust kha-
rif output and good progress of rabi
sowing,” said Rajani Sinha, chief

economist at CareEdge Ratings.

Retait inflation also slowed to a ti-

ve-monthlow of 4.3% inJanuary. ac-
cording to data veleased earlier this
week. WPI food inflation eased to
7.0% in January froin 8.9% in De-
cember 2024, hitting

-
ineontrastto Fthegg 1Ov{/]::l}sTIO;JVYinost
vegetable y

inflation entirely on account
whishslowed OF2sharpfallinvege
in Jan. fr uit table inflation, there-
inflation by exerting a down
stood at a ward pressure to the
5-mthhigh tune of 44 basis po-
of 15.1% ints to the headline

print between these
months,”said Rahul Agrawal, senior
econoinist atratingsfirmICRA.

Vegetable inflationslowed to afive-
month low of 8.4% in January from
28,7% the month before. Potato and
ortion prices were up by 74.3% and
28.3%. respectively; in January:

h1 contrast. fruit inftation was ata

Fall in Prices
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Note: E[gures for last two months are provisional
Source: Ministry of Commerce and Indtstry

five-inonth highof 15.1% in January,
drivenbyalowbase effect. Wheat in-
ftation climbed t09.8% in January.
“January 2025 recorded higher
than norwnal temperatures. If the
prevailingtemperaturein February
continuestill March, thenitwill ha-

ve an adverse impact on rabi crop
preduction which can slow the ea-
sing of food inflation,” Jasrai said-
So, thetrendin wheatprices is a key
mnonitorable, be added.

Inflation in manufactnredproducts,
which have a weight of 6423% in the

WPI, accelerated to 2.5% in January
from 2.1% a mmonth befors This was
due to an unfavourable base effect
frointhe previous year'said Sinha.
Within manufactured preducts, ve-
getable and animal oils and fatsre-
corded the fastest inflation at 33.1%,
followed by feod products at 10.4 %.
“Inflationi nedibleoil was dueto a
combination of a surgeinglobalpri-
ces andlow baseeftect.” saidJdasrai.
Inflation in primary articlesacce-
lerated to4.7%,whilefuel andpower
inflation decelerated to 2.8 %.

OUTLOOK

ICRA anticipates WPI inflation to
accelerate to 2.4-2.6% in February,
the WPI food inflation dropping be-
low 7%. Ind-Ra prejects wholesale
inflationtonear2%.“A continuedd e
preciation in the dollar/rupee pair
and tariftrelated rise in global cont
modity prices would pose upside
risksto the estirnases,” said Agrawal.

IBC Resolution Ratio Rises,
but Time Taken Increases

Avg timefor resolutionrose to 701 days in Dec from 679 days in Mar

Banikinkar Pattanayak

New Delhi: More companies than
ever are beingrescuedunder theln-
solvency and Bankruptcy Code
(1BC).

For every insolvent firm saved in
the firstthreequartersof thisfiscal
yeay, only 1.3 went into liquidation,
beating the previous record of 164
in FY24. showed data coinpiled by
the Insolvency and Bankruptcy Bo-
ard of India (IBBI). This marks a
sharpimprovement from5.06liqui
dations for eachresolution in 2017-
18, the first year afterthe law wasin-
troducedinlate 2016.

Senior officials expect the resolu
tionratio to improve further in the
nextfiscal year,

The IBC is fast altering its itnage
of being a tool for liquidation rat
her thanresolution. a senior otfici
altold ET-

''o be sure, more than threefo-
urths of cases ending in liquida-
tions virtually involved “dead ca-
ses” transferred from the erstwhile
Board for Industrial and Financial
Reconstruction (BIFR) regiine
when the IBC was rolled out in 2016
to resolve bankruptcy cases. ex-

Liquidation Ratio Drops

FY18

(A ms{
. - A r
Since 1BC @ame into being, i

realisations from insolvency cases
amounted to 23.57 lakh crore

as of December 2024 ccurve: [REI

pertssaid.

So, as more tresh cases came in,
chances of resolutions brightened
and the share of liquidationseased
insubsequent years. they added.

*While previously the distressed
asset market in India majorlyinclu
ded SARFAESI Act auctions by the
financial institutions, the acquisi
tion of entire businesses through
theIBCis nowbecomingapreferred
choice for investinentadvisors, tur-

naround professionals andrestruc-
turing experts,” said Anjali Jain,
partner at Areness Law.

LATERESCUE.LOW RECOVERY INFY25
Despite the iimprovement in resolu
tions, the rescue process is getting
delayed further. IBC date showed.
As many as74% of the cases where
resolution is under progress alrea
dy breached the 270.day timeline as
of December 2024, up from 68% in
March 2024.

Infact,theaverage time consumed
intheresol ution of a bankruptcom-
pany rose to 70k daysas of December
froin 678 days in March last year, ac-
cording to the regulator's data. Si-
milarly, thetime taken for liquida
tion of afirm increased to 508 days
froin 485daysduring this period.

The corporate insolvency resolu-
tion processis supposed to be coinp
leted within180days and a90-daye x-
tension is granted, subject to the
National Company Law ‘I'ribunal
(NCLT)approval.

However, the process tends to get
prolonged.mainly due tolitigation
and delay in admission. Evena 330
day deadline. which includes time
spentonlegal proceedings.ishard
ly maintained.

Graphite, Limestone may
Get New Rovalty Rates

10% rovyalty on cards for low-grade ironore

Our Bureau

New Pelhi: The Mines Ministry
has proposed arejiginroyalty rate
for graphite. limestone limekan
kar, limeshell. marl, dolomite and
low.grade iron ore. In a notice for
public consultation, the ministry
said it is also proposing measures
to promote beneficiation of low-
grade hematite iron ore For the
first tiine, royalty rates for rubidi-
umhave also been specified.

These changes have-been propesed
asanamendmentof thesecondsche
dule tothe Mines and Minerals{De-
velopment and Regulation)Act, 1857,

For {imestone, Jimekankar, limes-
hell mart and doloniite, a 5% hike
in royalty rate has been propesed
tor production trem non-auctioned
mines. Nochange hasbeen madein
the royalty rates for auctioned mi-
nes of these minerals,

The notice said royalty rates for
graphiteorewith80% ormorefixed
carbon, inay be keptatd% of avera
ge sale price (ASP) on ad valorem
basis. Thisis expected toattractin-
vestinent in the sector. For graphite
orewithlessthan80% fixedcarkon,
royalty has been proposed at 12% of
ASPonadvalorembasis,

A royalty rate at 2% of the ASP
has been proposed for rubidium.
The mineralhasnot been minedin
Indiatiildate,butdiscoveries have
beenestablished.

LOW -GRADEIRONORE

An inter-ministerial committee
constituted by the ministry obser
ved that highgrade iron ore cons-
titutes only 23.4 % of total reserves
and 66-5% of total ironoreinindia
areof mediumand low-grade cate-
gory that needs t o be processed be-
foreutilisation.

‘['0 encourage the beneficiation
of lower grades, anew slab of 10%
royalty rate has been introduced
for iron ore with less than 58% Fe
content. Royalty for higher grade
iron ore will continue to be char
gedat15%.

HPCL Plans 50k cr Investment to Build 10 GW RE Portfolio by 2030

KalpanaPathak

Mumbai: Statetun Hindustan Pet
rolewin Corporation Ltd (HPCL)
plans toinvest up to ¥50,000 crorein
building a renewable energy portfo-
lio of 10 GW fromin the present 208
MW, a senior officialtold ET.
Forthis purpose HPCL has setup a
whoily owned subsidiary - HPCL
Renewable and Green Energy Ltd
(HPRGE). The subsidiary will con-

solidate allgreenand emergingb u
siness opportunitiesunder one um-
brella and invest and manage busi
nesses across the green energy cha
in including biofuels, renewables,
green hydrogen, carbon offsets, gre-
en tnobility and alternative energy
businesses.

“To reach a 10 gigawatt portfolio
across our renewable energy busi-
ness, we plan to invest around
250,000 crore by 2030. Wehavebeen
tasked with greening all opera-

tions of HPCL” said Mohit Dha
wan, CEQ of HPRGE, adding that
in 2025-26, the company will achie

vel GW capacity.

HPRGE is setting up solar power
plants at Jhansi in Uttar Pradesh(5
MW) and Panipat in Haryana (6

GREEN MANDATE MW) while further opportunities in
’ greenenergybusiness are being ex-
HPCLS renewd b[e energy plored threugh various intitiatives,

subsidiary tasked with
greening all operations
of parent company

thecompanysaid

“Primnarily for our refineries and
marketinginstitutions, weneedgre-
en hydrogen and forthat werequire
a large amountof green energy: We
have three refineries We have to

provide captive green hydrogen to
threerefineries.”’ Dhawansaid.

HPRGE is also building a biofuel
portfolio through first generation
and second generation ethanol
plants and compressed biogas
plants

In 2023.24. HPCL added 1,773 EV
charging facilities,including batte-
Iy swapping stations, bringing the
total t 03,603 retail outlets with EV
chargingfacilities,accordingtothe
company’slatestannualreport

ET GRAPHICS

US TRADE

india and the US have revived talks for alimited scope trade deal as
Washington seeks %0 cut iks trade deficit. ET takes a iook at the nos:
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KARNATAKA STATE SEEDS
CORPORATION LIMITED

z‘.% = { Government of Karnataka Undertaking)
[ “gEE) BHAVAN", BELLARY ROAD, HEBBAL, BANGALORE.560024,

Phone : 080- 23415652, 23415656, Fax : 080 - 23415835
No.KSSC/M&C{PurkMachinery/4583/2024-25 Date . 14 92.2025

E-TENDER NOTIFICATION

Sub:. e-Procurement Tender Notification for purchase
of Seed Processing Machineries to KSSC -reg.

The Corporation invites e-Procurement Tenders from
manufacturers/suppliers for the supply of Seed Grader
Comprising of Pre-Cleaner, Fine Cleaner, and Specific
Gravity Separator with Destoner Suitable for Processing
of All Crop Seeds onturnkey basis.

The tenderers may logon to e-procurement portai of Govt.
of Karnataka at ww wkppp.karnataka.gov.in for obtaining
details of Quantities Tendered and Tenns & Conditions and
for participation in the e-tendes

F-'"

‘FY25 Goods
Exports likely
to Rise 2.2%’

OurBureau

New Delhi: India‘s total mer-
chandise exports for FY25 are
expected to be $446.5 billion,
2.2% higherthan 202324, theE x-
port-Import Bank of India said
Friday. Goods exports are ex-
pected to reach $124.8 billion in
Q4 of FY25, markinga3.64% on
year increase and the positive
momentum is 1ikelyto extend in-
to the first quarterof thenextfi-
nancial year. though trade pol#
cy uncertainty and geopolitical
tensions pose risks,

“Positive growth in India’s e x-
ports could be as a result of
strong agricultural harvest, re
vival in imanufacturing activity
and improving demand prospec
tsintrading pariners,”thebank
said in a statement Non-oil e x-
ports are forecasted at $382 bil-
lion for 2024-25. while non-oil
and non-gems and jewellery ex-
poits are forecast to touch $350
billionin the full fiscal.

120+ Countries
to Participatein
Bharat Tex 2025

OurBureau

New Delhi: With over 5.000 e x-
hibitors and participation froin
inore than 120 countries, Bharat
Tex 2025 has <h'awn significant
global interest and this year's
event is built areund the twin
therues of resilient giobal value
chains and textile sustainabili-
ty, textiles ministry said Friday
‘The UAE's Apparel Group. Rus
sia’s Melon Fashion Group, and
the US' Onebrand areamongthe
key prominent brands. “This
year'seventalsoenforcesindia's
SF vision - Farm to Fibre. Fab
ric. Fashion, and Foreign Mar-
kets, positioning the country as
areliable andsustainablesourc
ing destination for global textile
companies,” the ministry said.

motherson lll

For Registration and clarfications, contact Helpdesk Phone
No0.080-22340060 / 22340984.

Blank tender document can be downloaded from
e-procirement portal dated 14.02.2025 after 5.00 pmonwards.
Pre-bid Meeting is on 18.02.2025 at 11.00 AM at KSSC,
Hebbal, Bengaluru. l.ast date for submission of Tenders:
27.02.2025up to 5.00 PM. Date of Opening of Technical

Bids:

01.03.2025 at 11.00 AM. Date of Opening of

Commercial Bids: Will be informed later.

Sd/-
General Manager (M &C)
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Regd. Office: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra-400051, India

Tel No. 022-61354800, Fax: 022-61354801, Email: Investorrelations@motherson.com, Website: www.motherson.com

Three months ended Nine months ended

31.12.2024 | 30.09.2024 | 31.12.2023 |31.12.2024| 31.12.2023 | 31.03.2024
{Unaudited) | (Unaudited) | (Unaudited) |[(Unaudited)|(Unaudited)| {Audited)

Particulars

Standalone
Three months ended Nine months ended

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Consolidated

31.12.2023

INR in Crores

31.12.2024 | 30.09.2024 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) |{Unaudited) {Unaudited)|{Unaudited)| (Audited)

| 27.665.92 27.811.86 25,643.89 8434574 | 71,633.53 | 9869174 |t |Total revenue from operations 2408.66 2.573.76 220292 | 746537 | 6.622.17 9,046.06
- 1,32167 1,242 41 851.76 4,009.28 2,533.57 409004 |2 |Net Protit/ (Loss) for the period (before tax 178 67 664.55 154 51 1.066.93 686.24 1,122 .22
and exceptional items)
1.321.67 1,242 41 850.90 4,009.28 228381 3,840.19 |3 |Net Proftt / (Loss) for the period before tax 178.67 664.55 154,51 1,066.93 686.24 1,122.22
: (after exceptional items)
984 .35 948 81 633.30 3,030.34 57557 3.019.57 |4 |Net Profit/ (loss) for the peiod after tax (after 121.58 642 01 120.06 931.54 549.71 943.88
exceptional items}
5 |Net Profit / {(Loss) for the period after tax (after
Exceptional items)
878.63 879.74 541.96 2,752.54 1,344.38 2,716.20 — Owners 121.58 642,01 120.06 931.54 549.71 943.88
105.72 69.07 91.34 277.80 231.19 303.37 — Non-controliing intere sts i - - . - =
| ' |6 |Total comprehensive Income for the period
{Comprising Profit/(Loss) for the period (after
tax) and Other Comprehensive Income (after
tax)}
100.36 1,734 .81 734.23 2,376.52 1.114.47 2.187.68 — Owners 96.52 618.61 119.83 878.44 546.06 941.08
169.19 2305 7961 32664 187.97 26615 — Non-controliing interests B = = = = e
70363 703.63 T 677.64 703 .63 67764 | 67764 |7 |Paid up Equity Share Capital (of INR 1 £ each) 70363 | 70363 67764 703.63 677.64 677 64
3233840 | 26.136.33 | 2263695 | 32,33840 | 22,636.95 | 25,477.18 |8 |Reserves (excluding Revaluation Reserve) 36.454.33 | 36.355.46 | 30,856.22 36,454.33 | 30.856.22 | 31,251.21 '_
3131823 | 3131594 26,451 .52 3131823 | 26,451.52 | 2645152 |9 |Securities Premium Account 31,310.21 3130792 | 2644350 31,310.21 | 26.443.50 | 26.,443.50
30.602.48 | 29428.54 21,613.63 3060248 | 21,613.63 | 23,428.18 | 10|Net worth 36.623.18 | 36.499.58 | 30.954.46 36,623.18 | 30,954.46 | 31,350.22
16,354.32 | 22.818 91 19,186.19 16,354.32 | 19.186.19 | 17.35121 | 11 |Paid up Debt Capital/ Outstanding Debt 470133 5,607 37 4,387.89 4,701.33 4,387.89 4,368.70
049 0.70 0.82 0.49 0.82 066 | 12|Debt Equity Ratio 0.13 015 0.14 0.13 0.14 0.14
1.25 1.29 0.80 4.00 1.98 4,01 | 13|Eamings Per Share (of INR 1+ each) - Basic 0.17 0.94 0.18 1.36 0.81 1.39
and Diluted
<4 = — | 14 |Capital Redemption Reserve ez - - ]
Not Applicable being a Listed entity 15|Debenture redemption reserve Not Applicable being a Listed entity
261 2.05 149 252 1.46 | 1.12 | 16 |Debt Service Coverage Ratio 0.84 083 1.87 1.16 2.00 099
L 564 454 3.67 5.30 440 | 5.04 | 17 [Interest Service Coverage Ratio 232 369 370 347 4.31 418

1. Theabove is an extract of the detailed format of Quarter|y Financial Results iiled with the Stock
Exchanges under Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015. The full fonnat of the Quarter|ly Financial Results are
available on the websites of Stock Exchanges (wwwnseindia.com and www.bseindia.com)

and the Company (www.motherson.com).

Proud to be part of samvardhana motherson lll

Place : Noida

Dated . February 14, 2025

By Order of the Board of Directors
For Samvardhana Motherson International Limited

-s¢+
V C SEHGAL
Chairman
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THAKKERS GROUP LI

(Formerly Known as ASIAN FOOD PRODUCTS LIMITED)
Regd. Office : 7, THAKKERS NEAR NEHARU GARDEN NASHIK - 422001
Extract of Standalone Unaudited Financial Results for Quarter & Year Ended 31st December 2024

CIN : L70100MH1968PLCO13919_
(Figures are Rupees In Lacs except EPS)
Sr. i For the Quarter | For the Quarter | For the Nine For the Ni For the Ye
No| Particulars Ended Ended Month Ended | Month “Ended
on on on Ended on on
31/12/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
I R ( i (L i I i (Audited)
1 [Total income from operations (net) 490.67 254.31 1373.27 532.83 876.78
2 |Net Profit/(L. ordinary after tax 138.11 190.58 435.39 354.31 390.32
3 [Net Profit/(Loss)for the period after tax (after 138.11 (1-13) 435.39 354.31 390.32
Extraordinary Items)
Equity Share Capital 158.33 158.33 158.33 158.33 158.33
Reserves (excluding Revaluation Reserve as 5467.49 4805.50 5329.37 4805.50 5032.09
shown in the Balance Sheet of previous year)
6 |Earnings Per Share (before extraordinary items) 0.00 0.00 0.00 0.00 0.00
(of 10/- each)
Basic 8.72 12.04 27.50 22.?§| 24.65
Diluted 8.72 12.04 27.50 22.38 24.65
7 |Earnings Per Share (after extraordinary items) 0.00 0.00 0.00 0.00 0.00
(of 10/-each
Basic 8.72 12.04 27.50 22.38 24.65
Diluted 8.72 12.04 27.50 22.38| 24.65
Note : The above is an extract of the detailed format of Quarterly
Financial Results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.
The full format of the Quarterly Financial Results are available on the
Stock Exchange Website : www.bseindia.com
. AURAV J. THAKKER
Place : Nashik GAURAV J Director
Dated : 13th February, 2024 DIN-01587854
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INDERGIRI FINANCE LIMITED

(CIN: L65923MH1995PLC161968)
Regd. Off.: Unit No. 806, B Wing, 8th Floor, Kanakia Wallstreet Andheri Kurla Road, Chakala, Andheri East Mumbai-400093.
Contact No.: 8655618551, E-ramjeet.yadav@iflcorp.in, website: www.indergiri.com

Statement of unaudited financial results for the quarter ended on 31 December 2024

(INR in Lakhs)

Place : Mumbai
Date : February 14, 2025

Sr. . Quarter Ended Nine months ended | Year ended
No. Particulars 31 Dec. 2024]30 Sep. 202431 Dec. 2023[30 Sep 202431 Dec. 2023[31 Mar 2024
(Reviewed) [ (Reviewed) | (Reviewed) |(Reviewed) |(Reviewed) | (Audited)
1 | Total revenue from operations 68.84 53.40 21.55 163.62 51.68 78.82
2 | Net profit for the period before tax 1242 (3.16) (45.59) (1.62) (71.44) (62.63)
3 | Net profit for the period after tax 12.95 (3.90) (45.55) (2.05) (71.48) (64.71)
4 | Total comprehensive income for the
period [comprising profit after tax and
other comprehensive income (after tax)] 12.95 (3.90) (45.55) (2.05) (71.48) (64.71)
5 | Equity share capital 506.10 506.10 506.10 506.10 506.10 506.10
6 | Reserves (excluding Revaluation
Reserve as shown in the Balance
Sheet of previous year) - - (75.24) - (73.19)
7 | Earnings Per Share (of Rs. 10/- each)
Basic / Diluted (in Rs.) 0.26 (0.08) (0.90) (0.04) (1.41) (1.28)
Note:

(i) The above financial results for the quarter ended 31 December 2024 of Indergiri Finance Limited (the “Company”) were reviewed by
the Audit Committee and thereafter approved by the Board of Directors at their meeting held on February 14, 2025. The above results
have been prepared in accordance with the Companies (Indian Auditing Standards), Rules 2015 (Ind AS) prescribed under section
133 of the Companies Act, 2013 and other recognised accounting practices and policies in India. The above results and review report
will be filed with stock exchanges and will be available on the Company’s website.

(ii) Previous period's/ year's figures have been regrouped / reclassified where necessary, to conform to the current period's/ year's
classification.

By the order of the Board of

Indergiri Fi

nance Limited
SD/-

Shanker Wunnava ( Managing Director)
DIN - 08561822
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