
The Dy. General Manager, 

BSE Limited, 

Corporate Relationship Dept. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400001 

Dear Sir/Madam, 

Solid Stone 
Company Limited 

Sub: Outcome of Board Meeting 

February 12, 2025. 

Submission of Unaudited Financial Results (Standalone and Consolidated) for the 

Quarter and Nine Months ended December 31, 2024 and Limited Review Report 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 
Ref: Scrip code no: 513699 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, we submit herewith Unaudited Financial Results (Standalone and 

Consolidated) for the Quarter and Nine months ended December 31, 2024, which was 

approved by the Board of Directors of the Company at its meeting held today. 

We are also enclosing herewith the Limited Review Reports of the Financial Results 

(Standalone and Conso lidated) issued by M/s. Merchant & Co., Statutory Auditors of the 

company. 

The financial results are also being made available on the website of the company at 

www.solid-stone.com and wi ll be published in the newspapers as required under the Listing 

Regulations. 

The Meeting commenced at 3.30 p.m. and concluded at 5.25 p.m. 

We request you to kindly take the same on record. 

Company Secretary and Compliance Officer 

ACS-22571 

Encl: As Above 

REGO. OFF : 1501 , Maker Chambers V, Nariman Point, Mumbai - 400 021. (India) 
TEL. : (9122) 6611 5800 (100 Lines), FAX : 2282 6439 

E-mail : solidgranites@gmail.com I solidstone@solid-stone.com 
www.solid-stone.com 

ROC - CIN : L26960MH1990PLC056449 



Merchant & Co. °' IN DIA Chartered Accountants 

10/12, Shreeji Kuoj, Joshi Lane, 
Ghatkopar East, Mumbai - 400077. 
Tel. No.: +91-9768355010. 
Email: ushmamerchaot88@gmail.com 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Solid Stone Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
SOLID STONE COMPANY LIMITED ("the Company") for the quarter and nine months 
ended December 31, 2024 ("the Statement") being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obljgations and Disclosure Requirements) 
Regulations, 2015 as amended (the "Listing Regulations") 

2. The Statement which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
' 'Interim Financial Reporting" C'Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accmmting principles generally 
accepted in India and in compliance of with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on 
these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information pe1formed by the Independent Auditor of Lhe 
Entity " issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement A review of interim financial infonnation 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially Jess in 
scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards (' Cnd AS'), prescribed under Section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder and other recognized accounting practices and 
policies generally accepted in India, has not disclosed the infonnation required to be disclosed 
in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5 including the manner in which it is to be disc1osed, or that it contains any 
material misstatement. 

For Merchant & Co. 

Ushma Merchant 
Proprietor 

UDIN 
Place Mumbai 
Date February 12, 2025 
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SOLID STONE COMPANY LIMITED 
Regd . O ffice: 1501, M akerOiambers V, Nariman Point, M 11mb•i • 400021. 
ON: L26960MH1990PI C056449 Wcbiste: www.solid-sto ne.com 

Unaudiled Standalone Fina11cial Resulls for the Q uarter .and Nine Mo nths ended 31 December 2024 

(Rs. 111 L1khsl faceDI EPS 
Ouuter ended Nine MonUis ended Year e nded 

Sr.No. Particulars 31 Dec.2024 30 Sep. 2024 31 Dec.2023 31 Dec.2024 31 Dec.2023 31 Mar.2024 
fUnauditedl (Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Auditedl 

0 
I Revl'nue from Opt.~rttlions (~~ro!i!'J) 852.10 726.82 49"1.43 2,003.39 1.673.40 2,401.66 
2 Other lnconw 8.97 0.52 3.31 12.24 6.24 8.20 
3 Total revenue (1+2) 861.07 727.33 494.74 2,015.63 1,679.64 2,409.86 
4 Expense'i 

(.1) Cost of Ril\\ ~litt~rittls ronsumed 2.82 2.05 5.80 6.34 14.00 16.38 
(b) Purchase of Stock-in-Tr11tle 38:i.os 162.69 292.11 1.155.14 1.-10-1.75 1.910.13 
(c) CIM•l&<'S in uwentori'-'S of t1111shed goods ttnd work Ill lbl.35 I '18.59 (2.&4) 98.% (383.26) (438.09) 
progrrss & stoc~ m trttde 
(d) EmplO\('(' lX"ncftts (''l'"-lnse~ 82.05 &3.68 55.70 210.55 171.51 247.57 
(e) fmam~e Costs 18.56 45.46 52.10 145.o? 168.28 223.36 
(f) Deprec:1.11ton .rnd amort1S1ll1on expense 27.21 23.23 22.20 73.75 66.48 89.03 
(p,) Other expenditure 116.26 52.26 50.59 244.15 155.05 249.48 
r ota! b ..-p1•n\i{'S 823.29 687.96 475.84 1,933.95 1,596.79 2,297.86 

5 l'rofil from O rdinary Aclh iti•• b•fore tax (3-4) 37.78 39.37 18.90 81.68 82.85 111.99 
6 E'.'(tept1onal items . 
7 Profit fro m O rd in<1.ry Activili(!S before tax {5-6) 37.78 39.37 18.90 81.68 82.85 111.99 
8 T.1x E"pense (including deferred tax & Ellrlirr year adjustment) 8.8 1 8.76 (1.78) 17.71 25.75 27.02 

Current Tctx 7.59 9.08 . 17.20 0.07 4.62 

Deferred T dX 1.22 (0.32) (1.78) 0.51 25.68 22.40 

9 Net Profit from O rdinary Acti\.ities afte r ltlx (7-8) 28.97 30.61 20.67 63.97 57.09 84.98 
10 E•traordinM) Item 

11 Net Profit for the period (l'AT) 28.97 30.61 20.67 63.97 57.09 84.98 
12 Other comprrhensive inrome 

(d) rhe items thdt \ ... 111 not L1C' r<.'<:lassi fied to profit & loss (0.60) (0.59) (0.49) (1.78) (1.48) (2.37) 
(b) The income t.1\ reldttng i tems that will not bt- recla.ssified to 0.15 0.15 0.12 0.45 0.37 0.60 
profit & lo~s 

13 ro ta I l Omprehe ns iv(' incom r (aflrr tax) (OCI) 28.52 30.16 20.30 62.64 55.98 83.21 
14 P,ud-up <'<Jt111\• sh.ire cap1t.1I (f,Ke value of Rs. 10/ ·) 538.00 538.00 538.00 518.00 5,8.00 538.00 
15 l:arnin~s Prr Sh.ire (FPS) 

B.1s1c dnd d1lutOO EPS for tht.' 1wriod, for the n>.u to date and 0.54 0.57 0.38 119 1.00 1.58 
fort~ l"~"oous 1 eM (1101 annualozed) 

l\ol"5 I The .1bove rt~\ults '"ere r('\'ll'.'\\C'd b\ the Audit Committee amt t.1k~n on record L>v the Board of 
Directors .H lhe1r meehne. held on 12 FebruM), 2025. 

2. The Comp.mr 1s primarily engdged in lhC' businss of natural stones, buildmg maten als and ,1lhed 
bu1id1np, bus1nes!t .tctivihes, l lence h11s only on(' reportdblc sep,numl as per Ind-AS 108. 

3. Previous ye,1r/ period's fiflures have been regrouped and/or re.- rranged w herever considered 
necess..trv. 
4. The flbove results ha\'C' l)(_\()n revie, .. ·ed bv the Audit Committee and approved by the Boc1rd of 
Directors ,1l lhC'ir meeting held on 12Ut FebnMry, 2025. The St.1tutori Aud1lors of the Cornp•ny h.1vc 
<Mnrd out ,, limited review of the dbove unaudited st.rndalone financial results for the quarter ilnd 
Nine ~lonlhs ended 31 Decem ber, 2024. 

5. This s t,1temcnl has been prepMed in accord;ince w ith Comp.mies ( lndian Accounting 51,-rndMds) 
Rules. 2015 (lndAS) prescribed under sechon 133 of lhe Compames Ac~ 2013 ,ind other r<'<ogmsed 

·- ·--icloces and policies to the e•l~nt possible. 

fl; £..~~~:~UC' .w.uldble on th<' C.:ompdny's \''ebs1te http.//v•"' ' \.\.sohd-stone com ilnd on 
, 1um 1te www.bsc111d1a.com 

M" ~~0~ 0 ~ 
· ~·~"R,· / 0 CO for Solid S tone Com pany I imitr d 

~E .. NO • , ~u ~ ~ ~ 162 . . 0 0 Milan U "hdl..h.u . -'~o ~ i- . 
Ch,u rruan & f\ l 11n,1g111g Oirettor 

\-9 ~ .. ,,.~ (/) * I) IN · 0039-1065 
~ . - '\~ 01..,('\~ 
-... ~ 



Merchant & Co. 
Chartered Accountants 

CA-
IN 0 IA 

10/12, Shreeji Kunj, Joshi Lane, 
Ghatkopar East, Mumbai - 400077. 
Tel. No.: +91-9768355010. 
Email: ushmamerchant88(a)gmail.com 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to Regulation 33 oftbe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Solid Stone Company Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial 
results of SOLID STONE COMPANY LIMITED ("the Bolding Company") and its 
associate (the holding company and its associate together referred to as " the Group") for 
the quarter and nine months ended December 31, 2024 ("the Statement") being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
(the "Listing Regulations" ) 

2. The Statement is the responsibility of the Holding Company' s Management and 
approved by the Holding Company' s Board of Directors has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with the 
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review ~f Interim Financial !nformallon performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perfonn the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim 
financial infonnation consists of making inquiries, primarily of persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the Circular No. 
CIR/CFD/CMD 1144/2019 dated March 29, 2019 (the "Circular") issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the SEBl (Listing Obligations~=~ 
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. <v<?--c"r.AN '!"cf 

" (' 
; ~. l.' '.18.'\I 9 

4. The Statement includes results of following entity: 
Associate: Global Jnstile Solid Industries Limited 

~ fl:i" :1.-1 NO * 
::!- 1" ~·0")0 \./) 
~ ., -v~ ~ 

~~ ~~ 
5. The Statement includes the unaudited interim financial results and other financ1 'to Acco-U / 

information of one associate whose interim financial results/infonnation reflects Group's 
share of Net Profit/ (Loss) after tax of Rs. (0.50) Lakhs and Rs. ( 1.57) Lakhs and Group's 
share in comprehensive income Rs. Nil and Rs. Nil for the quarter and Nine months ended 
December 31 , 2024 which has not been reviewed. These interim financial results and 
other financial information have been certified by the Management. According to the 
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Merchant & Co. 
Chartered Accountants 

information and explanations given to us by the Management, these interim financial 
results and financial information are not material to the group. Our conclusion on the 
statement is not modified in respect of the above matter. 

6. Based on our review conducted and procedures conducted as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Merchant & Co. 

Ushma Merchant 
Proprietor 

UDIN 
Place 
Date 

Mumbai 
February 12, 2025 
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SOLID STONE COMPANY LIMITED 
Regd. Office: 1501, Maker 0 1ambe.s V, Nariman Point, Mumbai - 400 021. 

CIN: L26%0Mll1990PLC056449 Webiste: www.solid-stone.com 
Unaudited Consolidated Financial Results for the Quarter and Nine Monlhs ended 31 December 2024 

Ouarter ended 
Sr. No. Particulars 31 Dec.2024 30 Sep. 2024 

IUnauditedl IUnauditedl 

I RevrnuC' from oper.Hions (gross) 852.10 n6.82 

2 Other Inco1ne 8.97 0.52 
3 Totdl revenue (1+2) 861.07 727.33 
4 Expenses 

(1l) Cost of Raw M.tterittls consumed 2.82 2.05 

{b) Purch•se ol Stock-in·Tr•cle 385.05 362.69 
(c) Chany,es in inventories of fi111shed goods ,rnd work. 1n 161.35 138.59 
progress & stock in tr.lde. 
(d) Employee benefits expenses 82.05 63.68 
(e) Finance Costs 48.56 45.46 
(f} Depreciation ctlld cHllOrlisrtliOn expense 27.21 23.23 
(g) Other expenditure 116.26 52.26 
Total Expenses 823.29 687.96 

5 Profit from O rdin•ry Acthdtics before tax (3-4) 37.78 39.37 

6 Share ol Profit I {Loss) of Associates (0.50) (0.68) 
7 Profit before Exceptional items & Tax (5-6) 37.28 38.69 

8 E:<ceptioni'tl items -
9 Profit before tax (7-8) 37.28 38.69 
10 T•x Exp~nse (111clucli11g deferred tax & Earlier year •djuslmenl) 8.81 8.76 

Current Tclx 7.59 9.08 

Deferred Tax 1.22 (0.32) 

11 Net Profit from Ordinary Activities after till< (9-10) 28.47 29.93 

12 Extraordinary Item 
13 Net Profit After Tax (l'A'n 28.47 29.93 
14 Other comprehensive income 

(a) l'he items that will not be reclassified to profit & loss (0.60) (0.59) 
(b) The income l..:1x relating items th,1t will not be reclassified to 0.15 0.15 
profit & loss 

15 Total compreh('nsive Income/ (Loss) for the period after lax 28.02 29.48 
;rnd Associat(' Sh.uC' 

16 Paid·up e.1uil\• shMe capital {face valt1e of Rs. 10/-) 538.00 538.00 

17 E1trnings Per Shim.• (EPS) 
B,1sic ,u1c1 diluted EPS for the period, for the yrM to di\le and 0.53 0.56 
for the previous year (nol iHlllu.1lized) 

Notes: 1. The above results were revie\'ved by the Audit Committee dnd ltlken on record by the Board of 
Directors •t their meetmv. held on 12 Febru,rv, 2025. 
2. The Company 1s pnmuily engaged in the businss of nalur,,I stones, building materials and allied 
l>uilding l>us1ness r1ctiv1lics, Hence has only one reportable segment as per lnd-AS 108. 
3. Previous yedr/ period's figures have been regrouped and/or rearranged wherever considered 
necessarv. 
4 The above- results have been reviewed by the Audit Committee and approved by the BoMd of 
Directors at their meeting held on 12th February, 2025. The Statutory Auditors of the Company have 
earned oul ,\limited review of the above unaudited consolidated financial results for the quarter and 
Nine Months ended 31 December, 2024. 

5. This st•lement has been prepared in a~cordance wilh Companies (Indian Accounting Standards) 
~ :"" "ndAS) prescribed under section 133 of the Companies Act, 2013 •nd other recognised 

_6. 't'i'etif~ •nd policies to lhe extent possible. 

~· (f;e stock excha'hJ~ftv~ 1te www.bseind1a.com 
{:

:.._ ~ 8~Jh~iif'r~ls are av<tilableon the Comp.•ny•s website http.//www solid-stone.com and on 

{Rs. in Lakhs) Except EPS 
Nine Months ended Year ended 

31 Dec.2023 31 Dec.2024 31 Dec.2023 31 Mar.2024 
I Unaudited\ I Unaudited I I Unaudited\ I Audited) 

491.43 2,003.39 1,673.40 2,401.66 
3.31 12.24 6.24 8.20 

494.74 2,015.63 l,679.64 2,409.86 

5.80 6.34 14.00 16.38 
292.11 1,155.14 1,404.75 1,910.13 

(2.64) 98.96 (383.26) (438.09) 

55.70 210.55 171.51 247.57 
52.10 145.07 168.28 223.36 
22.20 73.75 66.48 89.03 
50.59 244.15 155.05 249.48 

475.84 1,933.95 1,596.79 2,297.86 
18.90 81.68 82.85 111.99 
(0.41) (l.57) (0.58) 0.30 

18.49 80.11 82.27 112.29 
-

18.49 80.11 82.27 112.29 
{l.78) 17.71 25.75 27.02 

- 17.20 0.07 4.62 

(1.78) 0.51 25.68 22.40 

20.27 62.40 56.51 85.27 
- - - -

20.27 62.40 56.51 85.27 

(0.49) {l .78) (l.48) (2.37) 
0.12 0.45 0.37 0.60 

19.89 61.07 55.40 83.50 

538.00 538.00 538.00 538.00 

0.38 1.16 1.05 1.59 
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