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Satia Industries Limited
(in Indian Rupees Lakhs, unless otherwise stated)

Audited Unaudited Audited Audited Audited

I Revenue from operations 43,059.15        43,566.35       52,064.44   1,72,078.30    1,88,374.20    

II Other income 844.90             (241.09)          278.13        1,535.72         1,405.53         

III Total Income (I+II) 43,904.05        43,325.26       52,342.57   1,73,614.02    1,89,779.73    

IV Expenses

Cost of material consumed 17,636.90        19,106.84       20,535.01   71,949.98       87,187.95       

Purchases of traded goods 213.90             263.49            343.91        705.10            2,400.38         

Change in inventory of finished goods, stock in 
process and stock in trade

1,113.83          138.96            160.21        1,093.59         (518.14)          

Employee benefits expense 3,202.74          2,934.66         2,961.08     11,182.44       9,163.75         

Finance costs 728.48             754.33            998.43        2,996.24         3,518.04         

Depreciation and amortization 4,706.33          3,823.06         11,229.98   15,136.12       20,712.74       

Other expenses 11,816.97        11,902.71       14,446.49   45,281.56       48,963.51       

Total expenses (IV) 39,419.15        38,924.05       50,675.11   1,48,345.03    1,71,428.23    

V Profit before tax (III-IV) 4,484.90          4,401.21         1,667.46     25,268.99       18,351.50       

VI Tax expense:

Current tax 763.95             584.71            262.90        4,851.17         3,144.72         

Deferred tax (223.80)           (147.95)          (3,223.49)    (700.76)          (4,010.65)       

VII Profit for the period (V-VI) 3,944.75          3,964.45         4,628.05     21,118.58       19,217.43       

VIII Other comprehensive income

(i) Items that will not be reclassified to profit 
and loss

28.83               (14.26)            4.70            (13.96)            3.88                

(ii) Income tax relating to items that will not be 
reclassified to profit and loss

(10.07)             4.98                (1.63)           4.88                (1.36)              

IX
Total Comprehensive Income for the period 
(VII+VIII) (Comprising profit and Other 
Comprehensive Income for the period)

3,963.51          3,955.17         4,631.12     21,109.50       19,219.95       

X
Paid-up equity share capital (Face value -
Re. 1 per equity share)

1000 1000 1000 1000 1000

XI
Earnings per share (of Re. 1 each) (for the 
period - not annualised) 

- Basic 3.94                 3.96                4.63            21.12              19.22              
- Diluted 3.94                 3.96                4.63            21.12              19.22              

Statement of Audited financial results for the Quarter and Year ended 31 March 2024

31.03.2023
Sr. 
No.

Particulars

Quarter Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024

Year Ended



Satia Industries Limited
(INR in Lakhs)

Segment Wise Revenue, Results, Assets And Liabilities

 Audited Unaudited  Audited  Audited  Audited 

1 Segment Revenue

a)   Paper 42,950.23        43,500.85         52,030.35          1,71,867.02    1,88,273.53    

b)   Co Generation Division 8,178.41           8,204.33            10,889.19          34,043.63       38,230.40       

c)   Agriculture 108.92              65.50                 34.09                 211.28             100.67             

Total 51,237.56        51,770.68         62,953.63          2,06,121.93    2,26,604.60    

Less: Inter Segment Revenue 8,178.41           8,204.33            10,889.19          34,043.63       38,230.40       

Net Revenue from operations 43,059.15        43,566.35         52,064.44          1,72,078.30    1,88,374.20    

2 Segment Results

Profit before Interest & Tax

a)   Paper 2,530.92           2,108.94            (1,518.31)          15,760.82       7,310.90          

b)   Co Generation Division 2,824.38           2,914.99            3,983.91            12,369.88       14,225.56       

c)   Agriculture (141.92)            131.61               200.29               134.53             333.08             

    Total 5,213.38           5,155.54            2,665.89            28,265.23       21,869.54       

    Less: Finance costs 728.48              754.33               998.43               2,996.24          3,518.04          

    Profit before Tax 4,484.90           4,401.21            1,667.46            25,268.99       18,351.50       

3 Segment Assets

a)   Paper 1,09,934.79     1,19,923.03      1,14,828.12       1,09,934.79    1,14,828.12    

b)   Co Generation Division 24,297.58        23,966.26         16,563.65          24,297.58       16,563.65       

c)   Agriculture 6,214.94           6,578.81            6,058.42            6,214.94          6,058.42          

    Total 1,40,447.31     1,50,468.10      1,37,450.19       1,40,447.31    1,37,450.19    

4 Segment Liabilities

a)   Paper 36,228.64        50,507.28         56,797.63          36,228.64       56,797.63       

b)   Co Generation Division 9,428.54           9,031.52            5,832.54            9,428.54          5,832.54          

c)   Agriculture 1,560.88           1,663.55            1,500.26            1,560.88          1,500.26          

    Total 47,218.06        61,202.35         64,130.43          47,218.06       64,130.43       

Note
1.

2.

3.

4.
5.

6.

Date: 27th May, 2024
Place: Chandigarh

Rajinder Kumar Bhandari
Joint Managing Director
DIN: 00732588

Sr. 
No.

Particulars

Quarter Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024

Year Ended

for Satia Industries Limited

31.03.2023

Pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, the Company has published quarterly results. The Results of the corresponding periods
are management certified figures. These financial results have been prepared in accordance with the Indian
Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder.

The above results were reviewed by the Audit Committee at the meeting held on 27th May, 2024 and thereafter have

been adopted by the Board at its meeting held on 27th May, 2024. Audit of these results has been carried out by the
auditors.
The figures of the last quarter are the balancing figures between the audited figures in respect of full year and the
unaudited published figures up to the third quarter ended 31st, December 2023.

The Company has business segments namely a). Writing & Printing Paper b). Cogeneration c). Agriculture.
In the previous financial year, to improve the appropriateness of the allocation of the deprecation expense on its
property, plant and equipment over the remaining useful life of the assets, the Company has changed the estimate of
residual value from 10% to 5%, which is inline with Schedule II to the Companies Act 2013.

Figures for previous periods have been revised or reclassified, wherever necessary, for consistency.

Ajay Kumar Satia
Chairman cum Managing Director
DIN:00850792

AJAY KUMAR 
SATIA

Digitally signed by 
AJAY KUMAR SATIA 
Date: 2024.05.27 
14:31:47 +05'30'



Satia Industries Limited
Statement of Assets and Liabilities
(in Indian Rupees Lakhs, unless otherwise stated)

Particulars
As at 

March 31, 2024
As at 

March 31, 2023
ASSETS
(1) Non-current assets

(a) Property, plant and equipment 83,652.40                68,925.38                
(b) Right of use assets 1,671.36                 1,270.64                 
(c) Capital work-in-progress 1,607.20                 13,740.16                
(d) Other intangible assets 175.18                    202.08                    
(e) Intangible assets under development 6.48                        17.81                      
(f) Financial assets

(i) Investments -                          652.49                    
(ii) Other financial assets 73.72                      27.52                      

(g) Deferred tax assets (net) 3,672.86                 3,448.24                 
(h) Other non-current assets

Advance against capital items 5,356.89                 5,103.70                 
Other 50.17                      84.50                      

Total non-current assets 96,266.26                93,472.52                
(2) Current assets

(a) Inventories 17,480.02                15,965.07                
(b) Biological assets other than bearer plants 4,730.30                 4,435.63                 
(c) Financial assets

(i) Trade receivables 16,313.66                19,151.22                
(ii) Cash and cash equivalents 27.33                      41.03                      
(iii) Bank balances other than above 1,988.15                 1,802.05                 
(iv) Other financial assets 302.54                    398.24                    

(d) Current tax assets (Net) -                          455.78                    
(e) Other current assets 3,339.05                 1,728.64                 

Total current assets 44,181.05                43,977.66                
Total assets 1,40,447.31             1,37,450.19             

EQUITY AND LIABILITIES
Equity

(a) Equity share capital 1,000.00                 1,000.00                 
(b) Other equity 92,229.25                72,319.75                

Total equity 93,229.25                73,319.75                
(1) Non-current liabilities

(a) Financial liabilities
(i) Borrowings 15,554.34                25,784.27                
(ii) Other financial liabilities

Lease liability 1,364.97                 1,241.19                 
Other financial liabilities 3,476.09                 6,111.43                 

(b) Provisions 1,242.31                 1,059.90                 
(c) Deferred tax liabilities (net) -                          -                          
(d) Other non current liabilities 10.80                      13.08                      

Total non-current liabilities 21,648.51                34,209.87                
(2) Current liabilities

(a) Financial liabilities
(i) Borrowings 14,507.90                16,261.97                
(ii) Lease liability 486.65                    290.48                    
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 2,753.44                 1,020.71                 
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,659.72                 8,699.34                 

(iv) Other financial liabilities 2,266.17                 2,334.96                 
(b) Other current liabilities 1,275.03                 1,193.28                 
(c) Provisions 127.20                    119.82                    
(d) Current tax liabilities (Net) 493.44                    -                          

Total current liabilities 25,569.55                29,920.57                
Total liabilities 47,218.06                64,130.43                
Total equity and liabilities 1,40,447.31             1,37,450.19             



SATIA INDUSTRIES LIMITED
Cash Flow Statement for the year ended March 31, 2024
(in Indian Rupees lakhs, unless otherwise stated)

For the Year ended 
March 31, 2024

For the Year ended 
March 31, 2023

A. Cash Flow from Operating Activities
Net profit before tax 25,268.99                             18,351.50                             
Adjustments for;
Depreciation and amortisation 15,136.12                             20,712.74                             
Finance costs 2,996.24                               3,518.04                               
Interest income (143.51)                                 (86.24)                                   
Net loss (gain) on sale / discarding of fixed assets (10.17)                                   (11.71)                                   
Gain on government grant (2.77)                                     (3.35)                                     
Gain on fair valuation of biological assets (368.70)                                 (637.66)                                 
Exchange rate (gain)/ loss (176.52)                                 321.21                                  
Net loss arising on financial assets measured at FVTPL 141.29                                  -                                        
Impact on fair valuation of financial assets -                                        93.01                                    
Modification of lease (115.05)                                 -                                        
MTM gain/(loss) on derivative Instrument (38.03)                                   (150.94)                                 
Allowances for credit Impaired 53.11                                    87.09                                    
Operating Profit before Working Capital changes 42,741.00                             42,193.69                             
Adjustments for changes in Working Capital
 - Increase/ (decrease) in trade payables and other payables (2,879.11)                              (316.43)                                 
 - (Increase)/ decrease in trade receivables and Other receivables 1,521.21                               (8,661.26)                              
 - Increase/ (decrease) in other financial liabilities and provisions 178.60                                  85.39                                    
 - (Increase)/ decrease in inventories (1,440.92)                              (1,354.43)                              
Cash generated from Operating Activities 40,120.78                             31,946.96                             

 - Taxes paid (3,891.21)                              (3,736.64)                              
Net Cash from Operating Activities 36,229.57                             28,210.32                             

B. Cash Flow from Investing Activities
(18,013.35)                            (20,295.63)                            

Proceeds from sale of property, plant and equipment 245.27                                  758.78                                  
Proceeds from sale of investment measured at FVTPL 511.20                                  -                                        
Interest received 146.99                                  95.77                                    
Net Cash from Investing Activities (17,109.89)                            (19,441.08)                            

C. Cash Flow from Financing Activities
Proceeds from/ (repayment of) short-term borrowings (1,603.21)                              397.13                                  
Proceeds from long-term borrowings 7,186.93                               10,123.88                             
Repayment of long-term borrowings (17,602.08)                            (11,168.57)                            
Payment of lease liabilities (511.66)                                 (337.13)                                 
Other financial liabilities (2,601.31)                              (3,949.42)                              
Finance costs paid (2,836.40)                              (3,492.84)                              
Dividend paid (1,200.00)                              (400.00)                                 
Net Cash from Financing Activities (19,167.73)                            (8,826.95)                              

Net Increase/(Decrease) in cash & cash equivalents (A+B+C) (48.05)                                   (57.70)                                   

Cash and cash equivalents at the beginning of the year 41.03                                    98.73                                    

Cash and cash equivalents at the end of the period (7.02)                                     41.03                                    
Cash and cash equivalents comprise
Cash in hand 4.52                                      4.51                                      
Balance with banks 22.81                                    36.52                                    
Overdraft from Bank (34.35)                                   -                                        

(7.02)                                     41.03                                    

The above statement of cash flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.
Figures in brackets indicates cash outflow.
Previous year’s figures have been regrouped wherever necessary, to confirm to this year’s classification.

Particulars

Purchase of property, plant and equipment, intangible assets and captial work-in-progress and
intangible assets under development (including capital advances)


