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May 23, 2024

BSE Ltd.

25 Floor, Rotunda Building
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
M. S. Marg,

Mumbai — 400 001.

Stock Code — BSE Code No. 531157
Dear Sirs,

Sut Qutcome of the Board Meeting - audited financial results for the
year ended 315 March, 2024

In terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are sending herewith the following approved by the Board of
Directors of the Company at its meeting held on 23 May, 2024 which
commenced at 4.15 p.m. and ended at 4.40 p.m.:

1) Statement of ine audited financial results for the year ended 315 March,
2024 attached herewith.

2) The board of directors has not recommended any dividend due to loss.
3) Limited Review Report of Independent Auditors, attached herewith.

4) Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR)
Regulations. 2015 stating that M/s. Soman Uday & Co., Statutory
Auditors of the Company has issued Audit Report with unmodified
opinion of the audited financial statements of the company for the year
ended 31% March, 2024.

5) Ms. Ashwini Lad, who has been Independent Director of the Company
has completed 2 terms of 5 years each. Hence, she ceased to be
Independent Director from the close of the business hours on 30" May,
2024 as well as she ceased to be Member & Chairperson of Audit
Committee, Member of Nomination & Remuneration Committee and
Member of Stakeholders Relationship Committee.

6) Appointment of Mrs. Chitkala U. Kulkarni as Additional & Independent
Director of the Company as recommended by Nomination &
Remurnieration Committee.
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The‘ Company has made the arrangement of the publication of the above
audited results in the newspapers as required under SEBI (LODR)
Regulations, 2015.

Please disseminate the above to the members of the stock exchange.

Thanking you,

Yours faithfully,

For Organic Coatings Ltd.
WO AY LS

Ajay R. Shah
Whole Time Director 2. C FC
(DIN: 00011763)

Encl. as above
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STATEMENT OF AUDITED INANCIAL ReQN 4 PORAMHHBRRRER AN §EAR ENDED ON 315t MARCH, 2024

(Rs. In Lakhs, except for Earning Per Share)

o Quarter Ended Year Ended
Particulars 31.03.2024 31.12,2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
| *Audited (Unaudited) | *Audited Audited Audited
1| Revenue From Operaticns 903.84 610.57 592.60 2,683.40 2,289.51
|Other Income 0.76 4,14 1.76 6.51 16.67
| IEtai Income 904.60 614.71 594.36 2,689.91 2,306.18
! Expenses
al Cost of Materials Consumed 575.58 394,29 376.78 1,767.61 1,647.90
Crznge ir Inventcrias of Finished Goods, Work-in-Progress
ok ip-Trade 38.47 3.70 14.18 9.89 (3.35)
rmploves Benefits Expense 27.27 1831 21.19 87.96 82.26
Elnznce Zosts 34.30 35.38 38.36 144.83 145,37
| (g) Depreciation and Amortisation Expense 21.92 22,12 21.68 93.04 98.27
(f} Other Expenses 184.65 160.77 118.16 633.93 426.77
Total Expenses 882.19 637.57 590.35 2,737.26 2,401.22
2 Profit/{Loss) before Exceptional item and tax (1-2) 22.41 (22.96) 4.01 (47.35) (95.04)
4|Exceptional items = = 4 = =
Profit/(Loss) before tax (3-4) 22.41 (22.96) 4.01 (47.35) (95.04)
*f:;\-. Expenses
|-Deter=d Tax Asset T s 'y = ~
|Profit/(Loss) after tax before extracrdinary items for the period
71{5-6) 22.41 (22.96) 4.01 (47.35) (95.04)
| &|Extraordinary |tems (Net of Tax Expenses) - - - - -
5|Net Profit/{Loss) For the Period (7-8) 22.41 (22.96) 4.01 (47.35) (95.04)
|| Other Comprehensive Income (OCH}

L1y 1tams that will net oe reclassified to profit or loss (1.87) 0.98 (1.87) 0.98

ncome ftax releting -0 tems that will not be eclassified to

|mrofit or loss * - - - -

[ Tutal other Comprehensive income {OCI) (Net of tax) (1.87) - 0.98 (1.87) 0.98
11|Total Comprehensive Income for the period (9-10) 20.54 (22.96) 4,99 (49.22) (94.06)
12 |Paid-up equity share capital (Face Value of Rs. 10/- each) 767.46 767.46 767.46 767.46 767.46
13| Other equity excluding revaluation reserve (835.13) (785.91)
14|Earnings Per Share (Face Value of Rs. 10/- each)

a) Basic {in Rs.) 0.29 (C.30) 0.05 (0.62) (1.24)

{6} Diluted {In Rs.) 0.29 (0.30) 0.05 (0.62) (1.24)

|Notes:

1) * The figures of current quarter and quarter ended 31st March, 2023 are the balancing figures between audited figures of the full
financial yvear enced 31st March, 2024 and 31st March, 2023 respectively and the published vear to date figures upto third quarter ended
31st December, 2023 and 31st December, 2022, respectively, which were subjected to limited review.

| 7) The Company does not have giffarent segments and hence segment wise reporting is not applicable to the Company.

| 1) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

il_: STISELre

4l The sbove zudited financial results have been reviewed by the Audit Committee anc approved by the Board of Directors of the

Comoeny at the meetings held o 23rd May, 2024,

{5 The financial results for the suarter 2nd year ended 315t March, 2024 has been audited by the statutory auditor of the Company.

S
_/_/.' () :*" g
F e * For & on behalf of the Board
v e \:Eor, Organic Coatings Limited
| il g ns Y L Swan
Date  23/05/2024 5;¢ SIGRAKMY o ' Ajay R. Shah
_{Zlaze e - W -* "AWhole Time Director and CFO
s
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AULITED BALANCE SHEET AS AT 31st MARCH, 2024
(Rs. In Lakhs)
As at 31.03.2024 | As at 31.03.2023

| Particulars (Audited) (Audited)
ASSETS
[Non Current Assets
| {a) Broperty, Plant and Equioment 871.15 950.11
(bl Capital Work-ir-Prozress - -
intanginle Asset: 0.42 0.42
Financial Assers
Other Financial Assets 44.21 44.31
| (d} Other Non Current Assets - 0.14
|Total Non Current Assets 915.78 994.98
ICurrent Assets
| (2} Inventories 312.66 302.79
TWBESLIMENTS - v
aoe deceivablas 637.98 619.02
.ash and Cash Equivaients 0.68 1.29
| Other rinancial Asseis 4.56 4.954
(c) Other Current Assets : 39.88 49.29
Total Current Assets 995,76 977.33
Total Assets 1,911.54 1,972.31
EQUITY ANC LIABILITIES
Equity
i {3) Equity Share Capite! 767.46 767.46
(b) Other Equity (648.22) (599.01)
. Total Zquity 119.24 168.45

Liabilities
Non Current Liabilities
(a) Financial Liabilities

- Borrowings 567.61 672.82
{b) Other Financia! Liabilities 15.13 21.13
(€ 5i0N5 12.87 8.79
Total Non Current Liabilities 595.61 702.74
|Current Liabilities
|i2; Financial Liabilities
| - Borrowings 517.46 525.67

- Trade Payables 615.02 509.70
(b) Other Currént Liabllities 49.83 56.26
{(c) Provisions 14.38 9.49
ITotal Current Liahilities 1,196.69 1,101.12
Total Liabilities 1,792.30 1,803.86
ITotal Equity ane L hiiites 1,911.54 1,972.31

F“ {h”lt l_“'\.‘lll‘..'r__ LS
03 Ay L Sum

Direetog
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| AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2024
|Rs. In Lakhs)
| 31.03.2024 31.03.2023
l Particulars (Audited) (Audited)
| A. Casn ﬂc W from :-De.ahng activitias
e re (47.35) (95.04)
:_-9.:_]_- )
33.04 98.27
| 550 0,03 0.63
| Bad Debt = i
Acturial Gain/Loss (1.87) 0.98
Fingneca custs 144.83 149.37
| MFErast \NCame (1.78) (2.37)
Cperazing profit / lloss) before working capital changes 135.90 151.84
Crense (1 operaling (552
nuerit (3.87) 35.55
s recivahnies (13.96) 76.67
i uther currani financial 2ssets 138 1.40
| Dther current assets 3.41 38.95
Othar non cusrent financial assets .10 (0.80)
Othar non current 2ssets .14 0.62
ments for increuss / (decr=ase] inoperating Laoities
105.32 1164.32)
nan liak = -
urrant abhlitias (h.43) 10.15
IrOVISIONS 4.89 6.28
surrent financia hatitlities {5.00) 3.00
Nari Current provisians 4.08 (4.23)
|Cash Generation from Operation 269.96 155.11
Net cash flow from / {used in) operating activities (4] 2(39.96 155.11
| B, Cash Flow From investing Activities
fyrchase of groperty. piant 2 auipment and intangible assets (14.11) (3.96)
“roceeds from disp erty Plant & Equipment - -
merest income 1.78 2.37
| Net cash flow frem / {used in) investing activities (B} (12.33) (1.59)
=, Cash flow fram financing activities
rease / |gecrease) in current financial liabilities for barrowings (3.21) (14.16)
|Net Increase / (decrease) in non current financial liabilities for borrowings (105.21) (7-99)
.:mante cost (144.83) (149.37)
|Net cash flow from / (used in) financing activities (C) (258.25) (171.52)
|Net increase / (decrease) in Cash ano cash equivalents (A+B+C) (0.61) (18.00)
|Cagh 2ne cash equivalernts at tne Beginning of the vear 1.29 19.29
|Cash and cash equivslents at the end of the year * 11.68 1.29
0.61 18.00
Mprises
—ash on hang .06 0.03
b} Balances with bank:
| I current accounts 1.23 0.89
(i) I EEFC accour 0.00 3
{iilh Im deoosit aroouents with Banks ‘J,39 037
- 168 1.29
ForApmanil L nanngs Lid

i\ '\‘ \\ \") IL I\,L\r)ﬁ 1
Dnrestor
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B-20}1 Bonivali Pushpa
1) N. Mhztre Road, Eksar

Borivah (West)
Nunibai - 300 051 B.Com. (Hons), LL.B.(Gen.), FC.A.
Mobtle ; 98201 53833

smail - ndaysomsn@email com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS

TC THE BOARD OF DIRECTORS OF
DORGANIC COATINGS LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Organic
Coatings Limited ("the Company™) for the year ended March 31, 2024("“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Crligations and Disclosure Requirements) Regulations, 2015, as amended

(the Licting Regulations).

1 our opinion and to the best of our information and according to the explanations given to
us, these Standalone Financial Results for the year ended March 31,2024

a. is presented in accordance with the regquirements of Regulation 33 of the SEBI
[LIsting Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

awves = true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive
incame and ofher financial information of the Company for the year ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for Audit of the Standalone
Financiz! Results for the vear endad March 31, 2024. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of
Charterad Accountants of India (ICAI) together with the ethical requirements that are relevant
to cur sudit ef the Standzlone Financial Results for the year ended March 31, 2024 under the
orovisions af the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
pelieve thar the audit evidence obtalned by us is sufficient and appropriate to provide a basis
for our audit apinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Statement has baan compiled from the related audited standalone financial statements for
the vear ended March 21, 2024, and interim financial information for the quarter ended
March 31. 2024 bzing the balancing figure between audited figures in respect of the full
financial vaar znd ths sudited year to date figures up to the third quarter of the current
r.n:ln%g{_gfa his ;,es:)-::nsibility includes the preparation of the Statement that give true

i\

Page10of3



@?a‘ﬁmz, '{% {é" ;%;. Contlnuation Sheat No._____

CHARTERED ACCOUNTANTS

and fair view of the net loss and other comprehensive income and other financial
information  in  accordance with the recognition and measurement principles
iala dewn in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
ingla and In cempliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds ancd other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
desian, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant fto the preparation and presentation of the Standalone Financial Results that give
2 true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability, to centinue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Beard of Directors are also respensible for overseeing the financial reporting process of
e Zompany.

Auditor’'s Responsibilities for the Audit of the Standalone Financial
Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2024, as a whole is free from material misstatement,
whether dus to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conductea 10 sccardance with SAs will always detect a material misstatement when It exists.
Migstaternents can arise from fraud or errorand are considered material if, individually or
In the aggregate, they could reezsonably be expected to influence the economic decisions
of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
aporopriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluaie the appropriateness of accounting policies used and the reasonableness
of accounting estimates 2nd related disclosures made by the Board of Directors.

« Evaluate the appropriatenass and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

s Conclude on the apprepriateness of the Board of Directars’ use of the going concern
hasis of accounting and, based on the audit evidence obtained, whether a material

LJ‘n&rtamt,x axists related to events or conditions that may cast significant doubt

S "ﬂﬁe’;@ﬁm of the Company to continue as a going concern. If we conclude that
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z material uncertainty exists, we are required to draw attention in our auditor’s
report on the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Standalone Financial
Results, Including the disclosures, and whether the Standalone Financial Results
represent the underlying trznsactions and events in a manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Raesults of the Cempany to express an opinion on the Standalone Financial Results.

Maceriallty s the magnitude of misstatements in the Standalone Financial Results that,
individuzilv orin 2agaregate, makes it probable that the economic decisions of a reasonably
wiowledgeanle user of the Standalone Financial Results may bz influenced. We consider
auentitative materiality and gualitative factors In (i) planning the scope of our audit work and
in evaluating the results of cur work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
plannad scope and timing of the audit and significant audit findings, including any significant
deficiencies ih internal control that we identify during our audit.

We aiso orovide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related sa‘equards.

Other Matter

The Statement Includess the results for the Quarter ended March 31, 2024 being the
halancing fioure between audited figures in respect of the full financial year and the
puniisnea aualted year to date figures up to the third quarter of the current financial year.

For Soman Uday & Co.
Chartered Accountants
Firm registration number- 110352W

¥ Soman

Proprietor

Membership Number — 38870
UDIN: 24038870BKAKWV9097
Place: Mumbai

Date: Mav 23, 2024
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BSE Ltd.

25" Floor, Rotunda Building
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
M. S. Marg,

Mumbai — 400 001.

Stock Code — BSE Code No. 531157
Dear Sirs,

Sub: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Requlations, 2015

In compliance with the pravisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we hereby
declare that, M/s. Soman Uday & Co., Statutory Auditors of the Company,
have issued an Audit Report with unmodified opinion of the Audited
Financial Results of the Company (standalone) for the year ended
315t March, 2024.

Kindly take the same on record

Thanking you

Yours faithfully
For Organic Coatings Ltd.

0 R L bk

Ajay R. Shah
Whole Time Director & CFO
(DIN: 00011763)
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BSE Ltd.

25% Floor, Rotunda Building,
Dept. of Corporate Services

Phiroze Jeejeebhoy Towers,
M. S. Marg,

Mumbai — 400 001.

Stock Code - BSE Code No. 531157
Dear Sirs
Sub: Submission of details of Outstanding Qualified Borrowings and

Incremental Qualified Borrowings at the time of filing of Annual
Financial Results for the financial year ending March 2024

With reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 Dated October 19, 2023 and as required we
are furnishing the below detaiis:

1. Outstanding Qualified Borrowings at the start of the financial year
(Rs. in Crores) - Rs. 11.82 Cr.

2. Outstanding Qualified Borrowings at the end of the financial year (Rs.
irt Crores ) - Rs. 10.71 Cr.

3. Highest creait rating of the company relating to the unsupported bank
borrowings or plain vanilla bonds, which have no structuring/support
built in © NOT APPLICABLE.

4. Incremental borrowing done during the year (qualified borrowing)
(Rs. in Crores): NO.

5. Borrowings by way of issuance of debt securities during the year (Rs.
in Crores): NO.

"

Thanking you,

Yours faithfully
For Organic Coatings Ltd.

0\ A Y l ;m?L

Ajay R. Shah
Whole Time Director & CFC
(DIN  00011763)
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