7/‘
ITSTTG o
\341:1?[ II@F\EIE[ ® (A Government of India Enterprise)

RVNL/SECY/STEX/2025 15.02.2025
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Department of Corporate Service,
Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai - 400 051. Mumbai- 400 001.
Scrip: RVNL Scrip: 542649
Sub: Publication of Unaudited Financial Results (Standalone & Consolidated) for

the Quarter and Nine Months ended 31% December, 2024

Dear Sir/Madam,

Pursuant to Regulation 47 of SEBI (LODR) Regulations, 2015, please find attached a copy of
Unaudited Financial Results (Standalone & Consolidated) of RVNL for the Quarter and Nine
Months ended 31st December, 2024, as published in Newspapers (English & Hindi).

This is for your information and record

Thanking you,

Yours faithfully,
For Rail Vikas Nigam Limited

Digitally signed by
KALPANA " . pana pusey
Date: 2025.02.15
D U B EY 12:31:38 +05'30'
(Kalpana Dubey)
Company Secretary & Compliance Officer

Regd. Office: 1st Floor, August Kranti Bhawan, Bhikaji Cama Place, R.K. Puram, New Delhi-110066
Tel: +91-11-26738299, Fax: +91-11-26182957, Email: Info@rvnl.org, Web: www.rvnl.org
CIN: L74999DL2003G0OI118633



Business Standard wew e |

SATURDAY, 15 FEBRUARY 2025

Trump tariff shadow over metal
industry’s ¥8.6 trn capex push

SATHIN P MAMPATTA
Mumbai, 14 February

igher US metal tariffs come even as the indus-
try has announced record investments in
additional capacity in the last few years.

Wtdaiv:ﬂneofpm}eﬂ% under implementation

W hows a Busi anal-
ysis of data from tracker Centre for Monitoring Indian
Economy (CMIE). This is 78 per cent higher than the
4.8 million worth of projects under implementation
for the metal and metal products segment seen as of
December 2019, There are 351 such projects under
implementation as of December 2024, the highest in
data going back to 2010 (see chart).

“The US President announced a 25 per cent tariff
on steel imports into the US and a similar 25 per cent
tariff on aluminium on February 10, The resultant
cheap imports from countries looking to dump their
metals at extremely low prices is expected to hit the
profitzbility of Indian steelmakers.

“A lot of capex has been committed, especially in
the steel and steel product segments. Depending on
the pricing situation, one might see some of the proj-
ects going on hold or slower than before till there is
more comfort on the demand supply balance,.” said
independent market expert Deepak. Jasani. The higher
US tariffs could result in China looking to divert US
imports into Asian countries and India could be
flooded as well unless there are steps to address the
issue through our own tariff measures, said Jasani.
He added that the impact is likely to be felt more by
steel which faces more of a demand-supply mismatch
rather than aluminium or copper where the gap
belweend.em..\ndand supptylsno( as large.

see some imp in their
pmﬁmb\h.ty ‘mix, suggested Dhiraj Sachdev, chief
investment officer at asset manager | Roha Venmare.
Construction_i ship-build-

METALAND METAL PRODUCTS

®No. of projects under =\alue of projedts under
Ttation (LHS) Ttation (RHS)
400 9.0
(in trillion )

hcavyuse[sofmela] hes:u:LSame of the companies
ck which il 1ofchanges
in the cost of some materials on to the customer, these
may not benefit as much from lower steel prices.
Others including builders, developers, some man-
ufacturing and automobile companies are likely to
‘gain, according to Sachdev. “They are already bene-
fiting,” he said. The announcements on new projects
had continued into the December 2024 quarter.
‘Companies announced 218 new projects (or one new
project every couple of days) in 2024 alone. The new
Pproject announcements are near record-highs.
Around 65 projects were completed in 2004,
The Andhra Pradesh government announced that

Japanese Nippon Steel is considering a 3.4 trillion
steel project in Andhra Pradesh in the Anakapalli dis-
irict. The firm is reportedly an integrated steel plant
with 178 million tonnes capacity according to a report
in November 2024. Chairman ofthe JSW Group Sajian
Jindal announced plans for a 2 trillion investment
in Maharashira's Gadchiroli district to set up a steel
plant with 25 million tonne capacity. The first phase
is to be completed over the next four years, he said
while speaking at a business conclave in Nagpur. The
overall investment is set to be made over a 7-8 year
period. Tata Steel has announced plans to increase
its capacity to 40 million tonnes per annum (MTPA)
during its last annual general meeting in July 2024

DBE/K

COMPANIES 3

UK confers honorary Knighthood on thandrasekaran

Tata Sons Chairman N Chandrasekaran (picturced) has been conferred Honorary Knighthood by
the United Kingdom for his services to the UK-India business relations, the group said on Friday.
He has been conferred “The Most Excetlent Order of the British Empire (Civil Division) — honorary

In a post on X, the group said Chandrasekaran received “an

Honerary Knighthood by His Majesty, King Charles for services to UK-India
business relarions”. Commenting onthe recognition, Chandrasekaran said,
“1 would like to express how proud we are at the Tata Group to maintain

such a strong strategic relationship with the UK across the technology, con-
chemicals

. and automotive sectors.”

He further said."We are incredibly proud of our iconic British brands
like Jaguar Land Rover and Tetley. We employ more than 70,000
people in the UK." The Tara Group enjoy world-class research and
academic partnerships with great institutions in UK, headded.  PTl
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Tender N

Punjab’ National Bank invites online bids (both technical and
commercial) thraugh GeM Partal (Government e Marketplace) fram
eligihle. bidders for REQUEST FOR PROPOSAL (RFP) FOR
“Empanalmant of Gortdn Empanolad Auditor far Vendor Audit

providing IT Outsourcing Services”
Interested bicd y visitwobsite
BID NO: GEM/2025(B/5948183

Last data foronline bid submission s 06.03.2025 at 1700 hrs,
Pra-Bid Masting is schaduled on 20.02.2025 at 1500 hrs.
Date: 13.02.2025

Ini fo etk

Chief Manager

punjab national bnnl:

viona simem & @) punjob national bank

SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT No. 4, DWARKA SECTOR-10, NEW DELHI-110075

Email 1d: hosd@pnb.ce.in, Tel # 011-28044857

Niotice [ heraby given that Share Certificates of the Bank mentianed
bolow have heen reported lostmisplacedistaien and the registered
holdars thereof | ciaimants thersta have requested for issue of
dupticate share certificates.

ing and railways are among the sectors which are  ArcelorMittal through a joint venture with the compared to existing capacity of 21 MTPA.

DPIIT to sign MoUs with firms for setting  PwC rejigs key

Sr. |Name of Folio |Share Cer- Distinctive | No.of
! d h = I Markets, No. No. | tificate No. No. of Shi
s & - eaders lp roies Monday to 1. |Ushalohan (1245025 27200 |673s6bz006-| 115
up manuiacturing mcubation CEnures ] erases2200
PwC on Friday announced key leader- Saturday S“B"_“ET:"“ ’I"'n"‘a"
SURAIEET DAS GUFTA and unicoms to emphasise on the andthedepartment. The shipch: its presence = e
Mew Delhi, 16 Februasy importance of setting up manufactur-  they say, could include financial and in India effective from April 1, 2025. The 2. |dal Bir Singh 1062409) 12514 | s7a7ETATED-| 15
ing incubators and the benefits of col-  non-financial support to startups, such latest appoimtments include Vivek To book your copy, | - “HFS?‘BTT
Ina move o give a fillip to manufac-  laboration with manufac- ‘as mentorship, incubation Prasad taking over as the firm’s Chief b 3. jAshaGupta 1530273| 36007 |E741003706-| 115
turing startups. the Department of turing startups. A query handholding, pilot and Commercial Officer. Amab Basuas new sms reachbs {o | 5741003820 |
Promotion of Industry and Internal on the issue to the business order support. Chief Industries Officer, Manpreet 57575 or ﬂma” In case any person has any claim in respect of the said 5"5’23’5”)‘
“Trade (DPIIT) will be signing mem- Ministry of Commerce India has incubation ~ Ahuja as Leader for Clients ﬁlwlﬂﬂ;ligm ':e ‘:sulngfflﬂ_uM'f;leJ fi’;':;ﬁmi"" ':w;' 'l:;g"
i i i i g ove slaled sharshalder(s)/claimant(s), edthay shoul o
orandums of understanding (MoUs) and Indusiry did not Cenrestial Suppt e a Alliances. order@bsmail.in ther claim or objaction within 15 days of the date of publication of this
With corporates to set up manufac-  elicit a response. ufactnnig like Foymndation: We have more than doubled our Mestices, If withiin 15 days from the date hereol no claim is received by
turing incubation cEmeTheﬁrms . According fo poten- for  Innovation and number of people and have signifi- the Bank in respect of the said cottiiicats(s), duplicats share
that will setupthe i tial awareof Technology Transferin [T cantly enhanced our presence with cerificats(sjietter(s) of confirmation will be issusd. The public is
will offer financial and non-| ﬁn:mcn! the development, DPIT has now Delhi, T-Hub —which connects start- domestic businesses as well as key alli- hereby cautionsd against dealing in any way with the abiove
support to manufacturing startsups  approac firms that have shown ance partmers. Our future success Bll\lﬂl?\ lﬂﬂdrl[d mentioned cerfificateqs). For Punjab National Bank

at various levels. The MoUs are interest to send a short note on the demia. and investors — depends on our ability to respond to

expected to be signed towards theend  ongoing and planned initiatives, and  Incubation Centre, National Inftiative new opportun and challenges as Dats1ang 2025 CWEE:B gasmhi)

ofthis month. ‘modes of engagement, which would for [lamessing Innovations and  theyemergeinafuture-ready manner”, Place: New Dethi Py Sacreay
DPIT had appmamed over 100 fall under the ambit of the MoUs pro-  Technology Incubation, and said Sanjeev Krishan, Lhmrperscm. PwC

large corporates, industry associations, posed to be ‘between the firms - Development of Entreprenetrs. in India. BS REPORTER

K'taka summit /

wraps up with

110.3 trn deals

Kamatakaon Friday =i

announced thesuccessful L A Government of incha Enterprise]

condusionofimvest Kamataka (A Navratna CPSE)

2025, with total committed

investments reaching 1027 RVNL IN US, YOU TRUST

trillion."The total investments %

committed to Kamataka as part

afthis Global Investors Maat.

amount toF10.27trillion, with

erru)k]ymerltgenalatmnuf

over6 lakh jobs,” said Mi = = -

MEpatl. L i <Exlraci of Unaudited Standalone/ Consolidated Financial Results for the Three Month and Nine Months Ended 31st December 2024 >

Adani to restore full s, n Grurss)

power to B'desh, but {F Standalone Consolidated

differences remain sl. Particular Quarter Ended | Quarter Ended | Quarter Ended ot Msahs Eadet i Mol Eded| Year Endled | Quartr Ended | Quarter Enda | Guarter Ended Nine Mty Ené | i Monts Eniod| Year Ended

Adani Power has agreed to fully No 31-12-2024 | 30-09-202 | 31-12-2025 | 31-12-2024 | 31-12-2023 | 31-03-2024 ] 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024

restore supply from a1,600 Mw

India power plant to Bangia— (Unaudited) (Audited) | {Unaudited) (Audited)

dashinafew daysaftera gapof 1. | Revenue from Operations. 459075 | 486022 | 467585 | 1352424 | 1503189 | 2173258 | as67.38 | 485495 | 4,689.33 | 13.496.14 | 1517522 | 21.876.53

three months but has rejected o it e e e e sl ot I e Sk s & -

Dhaka'srequest for discounts 2. | Other Income 28357 | 7885 | 30645 | 82548 | 90327 | 118255 } 26868 | 28112 | 32784 ] 81275 | o527 | 1, 185,11

andtax benafits, two sources 514907 | 5.002:30 | 14 16 | 22.915.13 | 4,836.06 | 5136.07 | 5,016.97 | 14,308.89 | 16.080.49 | 23 063 .64

ok . skt 3, | Total Income 4.874.32 14,349.72 | 15,935.16 : |

Bangladesh on October31 due 4. |Profit Bafore Tax (PBT) 394,55 404.52 42894 | 1,082.97 | 1.3680.14 | 193940 412.80 l 389.31 462.55 ] 1,103.83 | 1428.96 | 2.028.80

zm&“mﬁﬁ 5. | Profit After Tax (PAT} 20499 | 80251 232598 | 81525 | 102883 | 146285 | 31156 | 20600 | 45657 | 82241 109608 | 154085

exchangeshortage.  REUTERS 6. Total C he for the p 294.90 302.42 32592 814.99 | 102844 | 1463.19 j 31148 | 286.81 358.51 | 822.15| 109589 | 1549.85

Titagarh Rail bags 7. |Equity Share Capltal 208502 | 2,08502 | 208502 | 208502 | 208502 | 208502 | 208502 | 208502 | 208502 | 208502 | 208502 208502

537 or order from 8. | Other Equity (excluding Revaluation Reserves) 5,782.26 | | | 6,635.92

Adani Cement 9. |Earnings per share (EPS)" | |

Titagarh Rail Systems ltd (FRSL) | Basic 141 145 | 156 a3 4.54 702 148 1.38 172| 3sa|  526| 743

s::t:?wf:f:;";s:;“ufa Diluted 141 145 156 a9 494 702 | 149 1.38 172 2w 5.26 7.43

from Ambuja Cerrneﬁts Litd and * EPS not annualised for the guarters/Nine menths ended 31/12/24 |

ACC1td — subsidiaries of Adani NOTES:

Coment — to manufacturs and VI T et et Wl el e o o by (1S, o Pk Py vt et o ottt Bl Clmtet ol ROEL PURE st o

supply16 rakes of specialised Ci d by the Board of O departmental charges @ 5% of the total costefwark as perthe completion estimate as provided in paragraph 1137 of the Cade

freight wagans The order 2) The StandalonalCongolidated finarcial Resylle have basn reviewad By the: Simu.ury Audlwr' az requmed under ror Enginssring Daparimant of Indian Raiways. Gompany has rscaived raprassntabion from KRGL for waiver of ths aforasaid

g e Reaulation 3 5fthe SEBI {Lsting Obligations snd Dis: e rimenial charges. Based o0 he rpresentalion made by KRCL, the managemant of the Company has decided (o kasp in

indudes bogie covered fly 3)" TheGompeny. Sngtrant D RE,, as peeie aneyan-n the claim of the said departmental charges, pnding drlaled review of he SUbjset matter by lne Board of Diroslorns of

;son{m:lesetwag;!;seand AS 108 Gmellng Sﬂgmﬂv = ‘"EC“'"“’V j ST
e ke e, Wagons, 4} The Cons s for tha financial year 2033-24 have bieen restatad, showing a et decréass in profits 1o tha lgures ki s

aneal, " el 3495 i, b b s e e 7 e e S G P Gl

MP unveils India" an as tha Audiad F ! d aftar the fi fihe inancial catement of e COMPANY  and Disclosurs Faguiamaniss Resulaions, 2015,

u 5 a’s for Financialyear 2023-24. B} The full format of the Unauditsd Standalons and Consolidated Financial Results for the Quarter and Nine Month Ended 315t
first dedicated December 2024 are 5 websdes of the Stuck !y ngsindia. com), and company's
GCC policy wenpsbrps e tats For and on behalf of the Board of Directors

Sd/-
Madhya Pradesh has become Pradeep Gaur
Ll ey Chairman & Managing Diroctor
dedicated (GO0 palicythat fooks Place: New Delhi, Dated: 14.02.2025 DIN:07243986
o position the state as a leading
hub forgiobal innovation, 5 RAIL VIKAS NIGAM LIMITED @ i : 5

www.rvnl.ore PRailVikas @railvikasindia

rollsboeation. eyl Pokos From #LocalRaillnfra to #GlobalAllinfra Registered offce: 1st Floor, August Kranti Bhawan, Bhikajl Cama Place, > . f
e . formed, Performed and now Transforming... Puram, New Delhi, South Delhi -110066 ol official (5] @rvnl official & Rall Vikas Nigam Limited
umﬁmﬁxg}f;mmﬁmrm‘al : L74398DL2003GOI118633 Email: investor S
agency for implementation, a
govemment note.
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From #LocalRailinfra to #GlobalAllinfra
» oformed, Performed and now Transforming...

@wwwnnl.mn @RailVikas  § @railvikasindia

in rvnl_official @runl_official & Rail Vikas Nigam Limit' .
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