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‘Tourist hotspots
have an appetite

for more

IHCL MD and CEO Puneet Chhatwal says the hospitality
giant plansto open2 hotelsin Bahrain, SaudiArabia each

AKSHARA SRIVASTAVA
New Delhi, 20 December

Group’s hospitality arm and Taj Hotels’

parent company, has outlined its growth
path, with a focus on tourist hotspots in
the country.

Puneet Chhatwal, managing director and
chief executive officer, IHCL, said the
country’s tourist hotspot markets like Goa
and Kashmir have an appetite for more offers
from the group, while speaking to
Business Standard.

Talking about Kashmir, he said there is
room for at least five more offerings from the
group. The group has four properties — a
Vivanta in Jammu, and Vivanta, Ginger, and
Tree of Life in Srinagar— in the Valley.

On international expansion, the company
will focus on growth primarily through a
capital-light model. These will include two
offerings in Bahrain in three years and two
in Saudi Arabia in the next three-four
years among others.

Speaking on the group’s Kashmir
offerings, he added that the group will
also be upgrading the Vivanta in
Srinagar to Taj, to solidify its presence
in the geography.

“Additionally, we might also upgrade
the Vivanta in Guwahati to Taj, strength-
ening our presence in the north east,”
he said.

IHCL is the largest operator in the region,
he said, with 18 hospitality offerings — 14
hotels and four ama Stays & Trails.

Speaking about Goa, where the group has
57 offerings, Chhatwal said the market
has an appetite for at least 18 more in the
short-term.

Talking about the group’s latest contract
to manage The Claridges hotel in the
national capital, he said the property will not
be clubbed under any existing brands of
the group.

The pact with The Claridges strengthens
the group’s presence in the heart of the cap-
ital after Taj Mahal at Mansingh Road, Taj
Palace and Ginger in Chanakyapuri, and
Ambassador and The Connaught hotels
under its SeleQtions brand.

“We are happy to have a few more offers
in the capital. It is one of the biggest capital
city markets in the world, and we are happy
to have more offers,” he said.

IHCL is also prioritising the right balance
between asset light and asset heavy, or as
Chhatwal prefers, capital heavy and capital
light growth.

“We are balancing asset heavy currently
with very strong expansion on asset light.
While our aspiration was to be a 50:50 port-
folio, it is already in favour of asset light. The

I ndian Hotels Company (IHCL), the Tata

offers’

© 6 \VE ARE BALANCING ASSET HEAVY
WITH VERY STRONG EXPANSION ON ASSET
LIGHT. WHILE OUR ASPIRATION WASTO
BEA50:50 PORTFOLIO, ITISALREADYIN
FAVOUR OF ASSETLIGHT"

PUNEET CHHATWAL, MD & CEO, IHCL

sweet spot for each company in this sector
would lie in finding the right mix for their
own capital structure, their positioning of :
brands and their home market,” he said. :

The company will look at entering into
revenue-sharing basis, rent agreements with-
out minimum guarantees, which is a capital-
light path for brands like Ginger and Tree of
Life, and management fee contracts — a cap-
ital-light route for the other brands.

“We feel that as our portfolio has grown,
our guidance of 50:50 is already corrected to
35:40 being heavy and the rest being light,”
he added.

Last month, IHCL unveiled its ‘Accelerate
2030 strategy’, under which it looks to grow
its consolidated revenue 2x to over 315,000
crore from 13,000 crore at present, while
doubling its portfolio of hotels to over 700
by 2030 from 350.
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Unicorn workforcefell 6,700inayr

PrivateCircle Research analysis says layoffs were one of the reasons for the decline

PEERZADA ABRAR
Bengaluru, 20 December

The number of workers in unicorn start-
ups of India reduced by about 6,700
between August 2023 and the same
month this year, with layoffs being part
of the reason for the decline, according
to an analysis by PrivateCircle Research.

Overall, 116 Indian unicorns
employed 410,829 people in August this
year as against 417,561 in the same
month of 2023.

Across the major startup hubs,
Delhi-NCR (NCR is National Capital
Region) saw the maximum addition in
number in the period concerned.

Some of the mass recruiters in Delhi-
NCR included PolicyBazaar, Blinkit,
and Zomato.

PrivateCircle has clubbed startups
from the NCR under “Delhi” and Thane
unicorns have come within the
“Mumbai” region.

The second-highest employee
addition was recorded by Chennai-
based unicorns, followed by Bengaluru.

In contrast, Mumbai unicorns saw a
net decrease of 7,024 employees.

Pune and Hyderabad have also
recorded a decline.

On average, the 116 unicorns had an
attrition rate of 4.5 per cent between
August 2023 and August this year.

Indian unicorns like Zerodha, Zoho,
and MapMyIndia maintained attrition
rates of 1 per cent or lower. Other
unicorns that had below 2 per cent

ot W
Karnataka

attrition rates include Ather Energy,
Druva, Dream Sports, Icertis, and
Uniphore.

Hiring at unicorn startups picked up
from March, which was the peak hiring
month, with 42,000 employees taken
in. Some unicorns that saw a significant
workforce increment in that month
were Paytm, BigBasket, and PB Fintech.

September last year was the highest
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loser in the period, with 39,000 leaving
that month.

PrivateCircle’s previous report was
concerned till July 2023. The analysis
includes only employees for whom
provident-fund contributions were
made.

The 116 unicorns included additions
like Moneyview, Ather, and Rapido.
Polygon, Hasura, and Sirechain were

excluded because they did not have
employee count entries in the EPFO
(Employment  Provident  Fund
Organisation) data. This could be
because these companies are headquar-
tered outside India.

The study also excluded Rivigo and
Shopclues because they had been
acquired at valuations lower than $1 bil-
lion (unicorn valuation).

However, Murali Logananthan,
director, research, PrivateCircle, said
unicorns continued to be large
employers in India.

“We find compounded revenue
growth among most unicorns has been
in high double digits over a two-year
period and yet these have maintained
stable employee numbers. This signals
efficient usage of human capital even
during periods of high growth,” said
Logananthan.

According to the government data,
more than 5,000 startups registered
under the Startup India initiative have
shut down. These accounted for 3.3
per cent of the 152,000 startups recog-
nised by the Department for
Promotion of Industry and Internal
Trade.

This was stated by Jitin Prasada,
minister of state for commerce, in the
Lok Sabha on December 10.

Maharashtra leads in the number
of closures, with 929 shutdowns. Other
states with significant closures include
Karnataka (644), Delhi (593), Uttar
Pradesh (487), and Telangana (301).

UPraises land acquisition rate for
Jewar International Airportby 39%

VIRENDRA SINGH RAWAT
Lucknow, 20 December

Taking a major pro-farmer stance, Uttar Pradesh
Chief Minister Yogi Adityanath announced a nearly
39 per cent hike in the land acquisition rate for the
under-construction Jewar
International Airport in Greater
Noida.

Against the prevailing land acqui-
sition rate of 3,100 per sq meter, the
CM announced that the rate would be
hiked to 34,300 per sq metet, a hike of
38.7 per cent.

Apart from the upfront land acqui-
sition rate payable to the land owners
and farmers, the nodal agency Yamuna
Expressway Industrial Development Authority
(YEIDA) would also incur the applicable interest pay-
ments.

At the same time, the government would also
facilitate the resettlement of the affected farmers,
apart from the self-employment and employment
opportunities to the families.

The Jewar airport is being developed by Swiss
major Zurich Airport International (Zurich AG).

Yogi was interacting, at his official residence, with
the farmers whose land parcels are to be acquired
for the final phase of the flagship Jewar International
Airport project.

At the meeting, he directed the YEIDA CEO to

Against the rate
of ¥3,100 per sq
meter, the (M
announced that

the rate would
be ¥4,300 per sq
meter

take urgent measures for providing relief to
the farmers.

So far, nearly 1,334 hectares or roughly 3,300 acres
ofland has been seamlessly acquired for the project,
which is expected to transform the industrial and
infra landscape of UP.

The Jewar aviation hub is likely
to facilitate big-ticket investment in
the region, and catalyse a slew of
industries including new age sec-
tors of data centres.

Meanwhile, the CM said in the
next 10 years, the Jewar region would
be the most prosperous and devel-
oped area in India.

He said Prime Minister Narendra
Modi would inaugurate the airport,
positioned to be one of the biggest in Asia, next year.

On December 9, a test flight was conducted at
Jewar before the runway is commissioned in the next
few months after a series of trials and tests.

Once inaugurated, the first phase of the airport
comprising one runway would have the capacity to
service 12 million passengers annually.

By 2030, the passenger handling capacity of the
airport would be ramped up to 30 million with
two runways.

In the second phase, a third runway would be
developed over 1,365 hectares, followed by fourth
and fifth runways over 1,318 hectares and 735 hec-
tares respectively.

Tata Steel Netherlands
faces penalty of almost
€27 mn over emissions

Dutch regulators have threatened Tata Steel with fines
and the forced closure of one of its coke plants in
IJmuiden if the company doesn’t significantly reduce
toxic emissions in the next 12 months.

Tata Steel Netherlands will face fines of almost
€27 million ($28 million) if it doesn’t take measures
at its coke plants within eight weeks, the North Sea
Canal Area Environment Agency said on Thursday.
Emissions of volatile organic compounds and heavy
metals at the plants continue to exceed the limit, the
regulator said.

The company also has a year to comply with legal
requirements at one of the plants, otherwise the reg-
ulator will consider withdrawing its permit, forcing
the coke factory to close “within a reasonable period.”
Tata Steel must submit a plan of action within six
weeks. “We find the way in which these decisions
were made very painful,” Tata Steel said in a statement
published on its website. The proposed recovery
period of eight weeks is “completely unrealistic and
impossible,” the company said.

The Dutch government has long sought to balance
economic and environmental interests when regu-
lating Tata Steel’s biggest steelworks outside of India,
fearing the loss of thousands of jobs at one of the
Netherlands’ top industrial employers.

Last year, the plant was linked with elevated lung
cancer rates and reduced life expectancy in the local
area. Dutch authorities have fined it multiple times
for emitting toxic raw cokes. Cleaning the plant up
requires expensive upgrades. BLOOMBERG

Adani, Sun, others
line up1.8trillion
investmentin Bihar

Adani group,
Petrochemicals, and a host of
other companies — big and
small —on Friday committed
to investing a record 1.81 tril-
lion in Bihar, across sectors
ranging from renewable
energy to cement, food pro-
cessing, and manufacturing.

Sun %

“withoutrecourse”basis.

OSBI

Corporate Centre, Stressed Assets Resolution Group,
2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005

TRANSFER OF STRESSED LOAN EXPOSURE TO ELIGIBLE
BUYERS (PERMITTED ARCs/NBFCs/Banks/Fls)

THROUGH e-AUCTION

State Bank of India invites Expression of Interest (EOI) from eligible
participants subject to applicable regulations issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure 0f3103.50 crore
(Rupees one hundred three crore fifty lakhs only) pertaining to one pool /
portfolio of 4(four) accounts with aggregate principal outstanding of
354.93 Crore (Rupees fifty four crore ninety three lakhs only) through e-
Auction on "as is where is", “as is what is", “whatever there is" and

All interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the
timelines mentionedinweb-notice) if not already executed by contacting
on e-mail id dgm.sr@sbi.co.in.

Suraksha

Clinic & Diagnostics

SURAKSHA DIAGNOSTIC LIMITED

(Formerly known as Suraksha Diagnostic Private Limited)
(CIN : U85110WB2005PLC102265)
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New Town, Rajarhat, Kolkata 700156, West Bengal, India

Phone No : +91 33 66059750 | E-mail : investors@surakshanet.com | Website : www.surakshanet.com
EXTRACT OF CONSOLIDATED AND STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 30, 2024 (Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015)

(Rs in Lakhs)

Please visit Bank's website

Hitherto considered lag-
gard, the state signed invest-
ment commitments with 423
companies at its only second
investor meet, Bihar Business
Connect 2024.

Bihar’s Industries and
Tourism Minister Nitish
Mishra said: “We have today
signed memorandum of
understandings (MoUs) for
over31.8trillion. The numbers
are still being compiled and
this may go up.”

Sun Petrochemicals will
invest 36,700 crore in renew-
able energy projects including
pump hydro and solar plants.
Adani group, which is the
largest private investor in the
state, committed to investing
about 328,000 crore in setting
up a ultra super critical ther-
mal power plant as well as
expanding cement production
capacity, food processing and
logistics businesses.

NTPC Green, the renew-
able energy arm of the state-
owned electricity generating
giant, committed to investing
10,000 crore in clean energy
projects. SJVN, formerly
known as Satluj Jal Vidyut
Nigam, committed a similar
amount for pump storage proj-
ects. Construction and engi-
neering major  Ashoka
Buildcon promised an invest-
ment 0f¥9,000 crore in setting
up a green hydrogen unit in

MAJOR
INVESTMENTS
BY GROUPS

336,700 crore:
Sun Petrochemicalsin
renewable energy projects

328,000crore:

Adani group insettingupa
ultra super critical thermal
power plant

%10,000crore:
NTPCGreenin clean energy
projects

%5,500crore:

NHPCin setting up 1,000 Mw
solar project

the state.

NHPC committed an
investment of 35,500 crore in
setting up a 1,000 megawatt
(Mw) solar project while SLMG
Beverages (a bottler for
Coca-Cola) committed 3,000
crore, Shree Cements I800
crore, and Haldiram Snacks
%300 crore.

At the conclusion of the
two-day meeting, industries
secretary Bandana Preyashi
told reporters the maximum
investment proposals that
have come in the renewable
energy sector worth 390,734
crore in 17 units. PTI

https://bank.sbi and click on the link “SBI in the news>Auction
Notices>ARC & DRT" for further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
proposed e-Auction and modify e-Auction date, any terms & conditions
etc. at any stage without assigning any reasons by uploading the
corrigendumat https://bank.sbi(click onthe link “SBlin the news>Auction
Notices>ARC &DRT"). The decision of the Bank shall be finaland binding.

Place: Mumbai
Date: 21.12.2024

Issued by
Deputy General Manager (Credit & ARC)
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(A WHOLLY OWNED SUBSIDIARY OF BANK OF BARODA]
REGD. OFFICE - 5TH FLOOR, BARODA SUN TOWER, € - 34, G BLOCK, BANDRA KURLA COMPLEX, BANDRA (E),

MUMBAI 400 051,

CIN NO. U74999MH2017G0I1292430

(A WHOLLY OWNED SUBSIDIARY OF BANK OF BARODA)

PAN India level applications are invited from eligible candidates for the below positions
at Baroda Global Shared Services Ltd. located in Gift City, Gandhinagar, Gujarat.

Function

Job Role [Location

Digital Banking

Team Member |Mumbai/ Vadodara

Collections

Dialer- Assistant Manager |Vadodara

FOS |Vashi-Mumbai

Debt Recovery Agent |Gandhinagar/ Bengaluru

RAPC
Finance & Accounts

Apprenticeship/ Executive | Gandhinagar
Senior Manager |Gandhinagar

Financial Inclusion

State Head |Bilaspur/ Chandigarh

Human Resource

Operations- Manager |Gandhinagar

Information Technology

Information Technology Lead |Gandhinagar

Legal & Compliance

Company Secretary |Gandhinagar

Retail Sales

IChief Business Officer |Mumbai

Sales Officers (AL/ HL/ EL) |PAN India

For further details on the above, please visit the careers section on www.bgss.in
Addendum / Modifications if any shall be notified only on www.bgss.in
Applicants should refer to the same before submission of their application by e-mailing their resume on

Last Date for Application- 15th January 2025

Place: Gandhinagar, Gujarat

recruitment@bgss.in

§/D-Human Resources
Baroda Global Shared Services Itd.

CONSOLIDATED
Quarter Ended Half Year Ended Year Ended
PARTICULARS September June September | September | September March
30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 31, 2024
(Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Total Income from Operations 6,806.67 6,184.84 6,060.46 12,991.51 11,342.28 22.225.94
Net Profit / (Loss) for the period (before tax, 1,363.29 1,051.32 1,096.70 2,414 61 1,600.15 3,223.13
exceptional item and/or extraordinary items)
Net Profit / (Loss) for the period before tax (after
exceptional item and/or extraordinary items) 1,363.29 1,051.32 1,096.70 2414.61 1,600.15 3145.25
NEAG I (108 L D T 101556 76666 | 63385 | 178224 | 12675 | 231262
(after Exceptional and/or Extraordinary items)
Equity Share Capital 862.50 862.50 690.00 862.50 690.00 690.00
Other Equity - - - - 17,087.97
Earnings Per equity Share
(Face value of T 2 per share)
el ey Dl . 194 149 158 343 234 443
(not annualised except for year end figures)

NOTES :
1: The aforesaid Unaudited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2024 were reviewed by the Audit Committee and approved

by the Board of Directors at their meeting held on December 20, 2024.

the Quarter and Half Year ended September 30, 2024 are as follows :

2 : The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in relation to Unaudited Standalone Financial Results for

STANDALONE
Quarter Ended Half Year Ended Year Ended

September June September | September | September March
PARTICULARS 30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 31,2024
(Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Total Income from Operations 6,720.29 6,164.38 6,077.29 12,884.67 11,345.81 22,217.23
Net Profit / (Loss) for the period before tax 1,417.82 1,122.19 1,139.65 2,540.01 1,645.10 3,270.52
Net Profit / (Loss) for the period after tax 1,074.59 833.05 865.40 1,907.64 1,261.28 2,438.39

3. The above is an extract of the detailed format of Unaudited Consolidated and Standalone Financial Results for the Quarter and Half Year ended September 30, 2024

filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid
Financial Results are available on the website of BSE (www.bseindia.com), NSE (www.nseindia.com) and on the Company's website (www.surakshanet.com).

Place : Kolkata
Date : December 20, 2024

For Suraksha Diagnostic Limited

Dr. Somnath Chatterjee

Chairman and Joint Managing Director
DIN: 00137075
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