Associated Coaters Limited
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CIN: L28129WB2017PLC224001 | Mob.: 9830437701

September 10, 2024

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

BSE Symbol: ASSOCIATED
Scrip Code: 544183

Sub: Revised Financial results for the year ended 315t March, 2024

Ref: Submission of Audited Financial Results & Auditor Report for the year ended 31 March,
2024

Dear Sir/Madam,

With reference to your e-mail/ Query raised dated 09" September, 2024 regarding Non- submission
of statement as mentioned below:

Non Submission: 1. Standalone Results- Declaration or statement of Impact of Audit Qualifications
not submitted in Pdf Mode for Year Ended- March 2024.

We hereby clarify you that the declaration for Impact of Audit Qualifications was inadvertently
omitted from the recently uploaded financial results.

Therefore, we are hereby enclosing the revised Financial results of year ended 31 March, 2024
along with declaration of Impact of Audit Qualifications. The same has been approved by the board
in the board meeting held on 09" August, 2024.

This is for the information of your members and the public at large.

For Associated Coaters Limited

HEENAL Digitally signed by
HEENAL HITESH RATHOD

HITESH Date: 2024.09.10

RATHOD 12:51:37 +05'30"

Heenal Hitesh Rathod
Company Secretary and Compliance Officer

Encl: as above

O Regd. Office: Ganney Gangadharpur Road, Ashuti, Khanberia, Kolkata 700141
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August 09, 2024

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

BSE Symbol: ASSOCIATED
Scrip Code: 544183

Sub: Outcome of the Board Meeting held on Friday, Auqust 09, 2024

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule 111 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 (“SEBI Circular”), we hereby
inform you that the Board of Directors at their meeting held on Friday, August 09, 2024, at the
registered office of the Company at Ashuti Khanberia Maheshtala LP 20/83/46, Vivekanandapur,
South 24 Parganas, Thakurpukur Mahestola, Kolkata 700141, West Bengal, India, inter-alia
considered and approved the following businesses:

1. Approval of Annual Audited Standalone Financial results:

The Annual Audited Standalone Financial results for the year ended March 31, 2024, along
with the Audit Report of the Statutory Auditor of the Company. In this regard, enclosed
herewith:
i.  Audited Financial Results of the Company for the financial year ended March 31,
2024,
ii.  Report(s) of the Auditor in respect of the Audited Financial Results of the
Company for the financial year ended March 31, 2024.

2. Approval of Board’s Report:

Approved the draft Boards’ Report of the Company and annexure thereto under Section
134(3) of the Companies Act, 2023 read with the rules framed thereunder, for the financial
year ended March 31, 2024.

3. Annual General Meeting:

Approved the draft Notice of 7" Annual General Meeting of the Company for the financial
year ended March 31, 2024 to be convened on Friday, September 13, 2024, at 12:00 p.m.
(IST) through Video Conferencing/Other Audio-Visual Means in compliance with the
applicable circulars issued by the Ministry of Corporate Affairs and Securities and Exchange
Board of India.

© Regd. Office: Ganney Gangadharpur Road, Ashuti, Khanberia, Kolkata 700141
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4. Re-appointment of Mrs. Navneet Kaur:

Pursuant to Section 152 of the Companies Act, 2013, Mrs. Navneet Kaur, Non-Executive
Director (DIN: 07980468) is liable to retire by rotation at the ensuing Annual General
Meeting. The retiring director is eligible to be re-appointed as a Non-Executive Director of
the Company and the same is approved by the Board.

Further, the aforementioned re-appointment is subject to the approval of shareholders at
the ensuing Annual General Meeting of the Company. Also, pursuant to SEBI circular no.
CIR/CFD/CMD/4/2015 dated September 09, 2015 and Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 on July 13, 2023, the disclosure with respect to this event and brief
profile of director is provided in Annexure - I.

The Board Meeting commenced at 12:15 p.m. and concluded at 3:30 p.m
Request you to kindly take the same on record.

Thanking you.

Yours faithfully,

For Associated Coaters Limited

HEENAL Digitally signed by

HEENAL HITESH

HITESH RATHOD
Date: 2024.08.09

RATHOD 15:31:03 +05'30'
Heenal Hitesh Rathod
Company Secretary and Compliance Officer

Encl: as above
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Annexure — |

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with circular No. CIR/CFD/ CMD/4/2015 dated September
9, 2015 and Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 on July 13, 2023.

Name of the Director

Mrs. Navneet Kaur (DIN:07980468)

Reason for change

Retire by rotation pursuant Section 152 of the Companies
Act, 2013

Date of appointment & term of

Re-appointment as Non-Executive Director for a second

appointment term of five years from September 13, 2024 to September
12, 2029, subject to approval of shareholders at the
ensuing general meeting.

Brief Profile Mrs. Navneet Kaur, aged 46 years, She has a Degree in

Bachelor of Science from Punjab University. She also
holds a degree in Master of Education from Punjab
University and Master of Arts in Punjabi from Punjab
University. She was appointed as Non-Executive Director
of the Company with effect from December 22,2017, She
is associated with the Company since its Incorporation.

Disclosure of relationships between
directors

Mrs. Navneet Kaur is spouse of Mr. Jagjit Singh Dhillon
(07980441), Managing Director of the Company.

Disclosure of eligibility

She is not debarred from holding office of a Director by
virtue of any SEBI order or any other such authority.

© Regd. Office: Ganney Gangadharpur Road, Ashuti, Khanberia, Kolkata 700141
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INDEPENDENT AUDITOR’S REPORT

To
The Members of Associated Coaters Limited
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Associated Coaters Limited
(“the company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss and Cash Flows Statement for the year ended on that date and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024 and profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report.

Sr.No. | Key Audit Matter Auditor’s Response

NIL

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements,
standalone financial statements, and our auditor’s report thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management & Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable in “ Annexure A”.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

a) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

b) The Balance Sheet & the Statement of Profit and Loss, dealt with by this Report are in agreement
with the books of account.
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C) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

d) On the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

€) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we report that this clause is not
applicable to the company.”(If company’s turnover is <50 cr and its borrowings from financial
institutions is < 25 cr.)

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its financial
statements.
ii. The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

jii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement

V. The company has not declared any dividend in last year which has been paid in current
year. Further, no dividend has been declared in current year
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vi. The reporting under rule 11(g) of the companies (Audit & Auditors) Rules, 2014 is
applicable from 1 April 2023. Based on our examination, the company has used accounting
software for maintaining its books of accounts for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility there is a single user ID
created in the accounting software due to which the audit trail feature is not completely
functional, hence the audit trail report does not capture the details as to which data was

deleted/altered with respect to modified entries.

For JMP ASSOCIATES
Chartered Accountants
Firm Registration. No: 324235E

Digitally signed by MANISH GADIA

MANISH Saatsas
©e=MANISH@JMPASSOCIATES.COM

GADIA a0 151350
CA Manish Gadia
(Partner)

Membership. No- 059677

Place-Kolkata
Date-

UDIN- 24059677BKCBJJ5111
UDIN Date- 09/08/2024
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date Associated Coaters Limited (“the Company’’)]

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

I. Inrespect of Property, Plant and Equipment: -

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment’s.

b) As explained to us, the Property, Plant and Equipment’s have been physically verified by
the management in a phased manner, designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the company
and nature of its business. Pursuant to the program, a portion of the Property, Plant and
Equipment has been physically verified by the management during the year and no material
discrepancies between the books records and the physical Property, Plant and Equipments
have been noticed.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no immoveable property held in the
name of the company, so this sub clause is not applicable.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its property,
plant & equipment or intangible assets or both during the year.

e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or pending
against the company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

Il. Inrespect of Inventories: -

a) As explained to us, the inventories of shares and stocks were verified at reasonable
intervals by the Management. In case of inventories lying with third parties, certificates
of stocks holding have been received.

b) In our opinion and according to the information and explanation given to us, the
procedures of verification of inventories followed by the Management were reasonable
and adequate in relation to the size of the Company and the nature of its business.

c) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material discrepancies
were noticed on verification of stocks as compared to book records.

lll. According to the information and explanations given to us, the Company has not granted
unsecured loans to companies, firms and other parties covered in the Register maintained under
Section 189 of the Companies Act, 2013.

IV. In our opinion and according to the information and explanation given to us, in respect of loans,
investments, guarantees and security provisions of section 185 and 186 of the Companies Act,
2013, company has not entered into any such transactions.
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V. In our Opinion and according to information and explanations given to us, the company has not
accepted any deposits from the public within the purview of the directives issued by the Reserve
Bank of India and the Provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act and the Companies (Acceptance of Deposit) Rules, 2015.

VI. As informed to us, the maintenance of Cost Records specified by the Central Government under
sub-section (1) of Section 148 of the Act, the clause not applicable in respect of the activities
carried on by the Company.

VII. In respect of Statutory Dues: -

a) According to the information and explanations given to us and on the basis of our
examination of the books of account and records, the Company has been generally
regular in depositing undisputed statutory dues including provident Fund, Employees’
State Insurance, Income Tax, Goods & Services tax, value added tax, cess and any other
statutory dues as applicable to the company with appropriate authorities.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues were outstanding as at 31st March, 2024 for a
period of more than six months from the date of becoming payable.

VIll. There are no transactions during the year that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 which were not recorded
in the books of accounts

IX. (a) According to the information & explanations given to us and on the basis of our examination
of the records of the company, the company has not defaulted in the repayment of loans &
borrowings or in the payment of interest thereon to any lender.

(b) According to the information & explanations given to us and on the basis of our examination
of the records of the company, the company has not been declared a willful defaulter by any
bank or financial institution or government or government authority

(c) In our opinion and according to the information and explanations given to us by the
management, no term loan has been obtained by the company.

(d) According to the information & explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds raised on short term basis have been used
for long term purpose by the company.

(e) According to the information & explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, as defined in the
Act. Accordingly, clause 3(ix)(e) of the order is not applicable.

(f) According to the information & explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries as defined under the companies Act, 2013.
Accordingly, clause 3(ix)(f) of the order is not applicable.
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X. (@) In our opinion, and according to the information and the explanation given to us, the
company has not raised moneys by way of initial public offer or further public offer including
debt instruments and term loans during the FY 2023-24 but the company has made an Intial
Public Offer, the issue opening date was May 30, 2024 and the issue closing date was June 3,
2024. The company got listed on BSE SME platform during the financial year 2024-25 w.e.f June
6, 2024. The company has raised Rs. 510.62 Lakhs through issue of 4,22,000 No. of equity shares
at a price of Rs.121 per share. Hence, the requirement to report on clause 3(x)(a) of the order is
not applicable to the company for the financial year 2023-24.

(b) According to the information and explanations provided to us, the company has not made any
preferential allotment or private placement of shares/ fully or partially or optionally convertible
debentures during the year under audit and hence, the requirement to report on clause 3(x) (b)
of the order is not applicable to the company.

XI. (a) Based on the audit procedures performed and the information and explanation given by the
management, we report that no material fraud by the Company or on the company by its officers
or employees has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the central government

(c) As represented to us by the management, there are no whistle blower complaint received by
the company during the year.

Xll. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3(xii)
of the Order are not applicable to the Company.

Xlll. According to the information and explanations given to us and based on our examination of the
records of the company, transactions with related party are in compliance with sections 177 and
section 188 of the Act where applicable and detail of such transactions have been disclosed in
the financial statements required by the applicable accounting standard.

XIV. This clause is not applicable to the company as it does not fall under the purview of the internal
audit requirements as specified in the Companies Act, 2013, and related rules.

XV. The company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the order is not applicable.

XVI. The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, not conducted non-banking financial or housing finance activities during the year and
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, the reporting under clause 3(xvi) of the order is not applicable to the
company.
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Mobile : 9830328772 / 9836324052
F-mail : manish@jmpassociates.com
Website - www.jmpassociates.com

XVIl. The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year, therefore, this paragraph of the order is not applicable.

XVIll. There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the order is not applicable.

XIX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, the auditor is of the
opinion that no material uncertainty exists as on the date of the audit report and the company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

XX. The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the company. Accordingly, the requirement to report on clause
3(xx) of the order is not applicable to the company.

XXI. The reporting under clause 3(xxi) of the order is not applicable to the company.

For JMP ASSOCIATES
Chartered Accountants
Firm Registration. No: 324235E

MANISH
GADIA

CA Manish Gadia
(Partner)
Membership. No- 059677

Place-Kolkata

Date-

UDIN- 24059677BKCBJJ5111
UDIN Date- 09/08/2024



ASSOCIATED COATERS LIMITED
CIN- L28129WB2017PLC224001
Balance Sheet as at 315: Mﬂrch, 2024

Rs. In Lakns
Paneinuines NN":" As at 3lisr Marcn, 2024 |] A- ac 31a Maren, 2023
(1) EQUITY AND LIABILITIES
1 Sharahciders Funds
(1) Share Capital 2 93.00 3.00
{2) Reserves and surplus 3 72.90 165.90 68.21 .2
2 NeonGurennt Linbinigles
(1) Long term borrowings 4 34.90 65.87
(2) Deferred Tax Liabilities - 0.13
(3) Long term Provisions 5 2.54 37.44 - 66.00
3 Current lianiiities
(1) Trade Payables 6
Due to MSME
Due to Other than MSME 161.47 101.63
(2) Other current liabilities 52.53 38.01
(3) Short-term provisions 8 35.30 249.30 19.20 158.84
TOTAL 452 .65 296.04
(I1) ASSETS
1 Non-current assets
(1) Property Plant & Equipment
(i) Tangible Assets 9 84.65 47.80
(i) Intangible Asset -
(2) Deferred Tax Assets 0.82 -
(3) Other Non Current Assets 10 2.51 87.98 47.80
2 Current assers
(1) Inventories 11 20.16 3.93
(2) Trade receivables 12 253.47 150.91
(3) Cash and Cash Equivalents 13 55.61 66.87
(4) Other Current Assets 14 35.43 364.67 26.54 248.25
TOTAL 452.65 296.04
Significant Accounting Policies 1 -

The Notes referred to above form an integral part of the Balance Sheet
This is the Balance Sheet referred to in our report of even date.

For JMP Associaces

Charterea Accountants

FRN -324235E

MANISH ESHEEE
GADIA i
CAManisn Gaare

Partner

M Ns. 059677
Piace:- Koikata

Dntn'

Fo-' and Buhnl' of tha Bonrn

ASSOCIATED COATERS LIMITED

Digitally signed by
JAGIIT SINGH AGIT SINGH

DHILLON
DHILLON Date: 2024.08.09

123739 <050

Jagyit Slngh Drinen

CFO & Munaglng Directoar
DIN-07980441

HARBHAJAN {8 sn e
SINGH THETHI Date;zuz-tmw:!:um

0530

Harbhajan Slngh Thel:hi

ChEIrIY\ﬂﬂ & DIrECEUr
DIN-10416459

HEENAL Digalystarmd by
HITESH wr.lun‘
RATHOD frovkperd

Heennl Hltash Rathod

ComDnny Sacrﬂtary




ASSOCIATED COATERS LIMITED

CIN- L28129WB2017PLC224001
Prof’it & Loss Statement for the year ended 315t March, 2024

Rs. ln Lakns
Note | Year encaea 31a: Year encaed 31s:
part.i!:ulars
- - No. Marcn, 2024 Marcn, 2023
INCOME
(1) Revenue from operations 15 537.81 358.94
(2) Other Income -
Total lncame 537.81 358.94
EXPENSES
(1) Cost of Materials Consumed 16 274.91 178.52
(2) Employee Benefits expenses 17 21.96 21.53
(3) Finance costs 18 0.75 0.51
(4) Depreciation and amortization expense 9 14.68 7.56
(5) Other expenses 19 90.47 76.80
Tocai Expenses 402.78 284.93
Profit before tax 135.03 74.01
Tax Expense
(1) Current tax 35.29 19.20
(2) Deferred tax 20 1.00 0.13
(3) Previous Year's taxes -
Protit arter tax 100.75 54 .68
EPS
(1) Basic 10.83 182.26
(2) Diluted 10.83 182.26
Signiricart Accounting Policies 1
The Notes referred to above form an integral part of the Profit & Loss
This is the Profit & loss referred to in our report of even date.
For JMP Associates
Charrereﬂ Accountants Fnr and Behalf’ of the Boaru
FRN -324235E ASSOCIATED COATERS LIMITED
MANISH éﬁﬁﬁ%% JAGHIT SINGH DZasaaeser HARBHAJAN S e e
GADIA s DHILLON /-fygiasss SINGH THETH] Dute 20200808 124225
CA Manisn Gaaia Jagjic Singn Dnition Harbnajan Singn Thetn:
Partner CFO & Managing Director Chairman & Director
M No. 059677 DIN-07980441 DIN-10416459
P|ace:— Kolhaca
Date- HEENAL HITESH Dl seeousamion
RATHOD DAl 0B 1S

Heenal Hir_esn Rathod

Canany Secre(ery



ASSOCIATED COATERS LIMITED
CIN- L28129WB2017PLC224001
CASH FLOW STATEMENT

(Rs. in Lskhs}
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 135.03 73.37
Depreciation & Amortisation 14.68 7.56
Finance Cost 0.75 0.54
Loss/(Profit) on Sale of Property, Plant & Equipments - -
Provision for Gratuity 1.55 0.64
Preliminary Expenses ) _
Interest Income - 2
B. Oparating Profit berore Working Capitai Charges 152.02 82.12
Aa_-u:;r_(:u for. = -
Inventories (16.23) (1.08)
Trade receivables (102.56) (15.04)
Other Current Assets (8.89) (23.66)
Trade Payable 59.84 4.01
Other Current Liabilities 14.53 21.13
Short-term Provisions -
C. Casnh Generatea From Operations 98.71 67.49
Payment of Income Tax (Net of Refund) (19.20) (4.68)
Net cazh ganerated/ (used In) fram coerating activities 79.50 62.81
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment (51.54) (3.33)
Capital Work In Progress - -
Other Non- Current Assets (2.51)
Sale of Property, Plant & Equipment
Purchase/(Sale) of Investments E
Net Cash usad in Investing Activitias (B) (54.04) (3.33)
CASH FLOW FROM FINANCING ACTIVITIES:
Finance Cost (0.75) (0.54)
IPO related Expenses (5.00)
Movement of Long Term Borrowings (30.97) (0.20)
Movement Short term borrowings - -
Nar Cash usea in Financing Activities (C) (36.72) (0.74)
Not lncreasa/(Dacranse) in Cosn ana Casn Equivatantcs (11.26) 58.73
Casn ana Cash Equivatents at the beginning of the year 66.87 8.14
Casn ana Cash Equivaients at the end of the year 55.61 66.87
For JMP Associates
Cr\arteruu A&:countﬂncs For and Bcr\ﬁl' of the Bclnrd
FRN -324235E ASSOCIATED COATERS LIMITED
CA Manian Gaaia Jagsie Singn Dnition Haronajan Singn Treen:
Partner CFO & Managing Direcror Chsirman & Direcror
M Na. 0589677 DIN-07980441 DIN-10416459
Piace!- Koikata
Diee- HEENAL | Do e

e Dat 20240815

RATHOD 12:4552 40830

Hccnnl Hitr\_-sh Rs:nnd

Campan:.- Sucrutnry




NOTE-2 Share Capita

Partlculars

a) Autnoriscd Capir_al

31-Mar-24

Rs.

in Lakhs

31-Mar-23



ASSOCIATED COATERS LIMITED

[Notcs Forming an integral part of the Finann:ial Statcmenr_)

NOTE- 3 Reserve and Surpius Fa. in Laivis
Parcicurars 31-Mar-24 31-Mar-23
Profit & loss Statoement-Surpius
Balance as per last Account 68.21 13.53
Less:- Previous year gratuity expense (1.00)
Add:- Profit during the year 100.75 54.68
167.95 68.21
Less:- IPO related expenses 5.00
Less: Earlier years deferred tax 0.05
Less:- Bonus Share Issue 90.00
Tota 72.90 68.21
NOTE-4 Long term Borrowings
Particutars 31-Mar-24 31-Mar-23
(A) Loans ang advances
Se oo
Unseeuras
From Directors 1.20 557
From Body Corporates 33.70 8.70
Toean 34.90 55.87
NOTE-5 Long term Provision
Parcicutars 31-Ma--24 31-Mar-23
Provision for employye benefit expenses
Provison for Gratuity (Refer Note 22) 2.54
Total 2.54
NOTE-6 Trace Payabies
Particutars 31-Mar-24 31-Mar-23
Sundry Creditors for Goods ana Sarvices
Outstanding dues of Creditors other than Micro & Small Enterprises 161.47 101.63
( Ref- Note 6.1)
Taca 161.47 101.63
NOTE-7 Oenar Currant Liapiiicies
Particulars 31-Mar-24 31-Mar-23
Advance from Customers 1.09 1.49
Liabilities for Expenses 4.27 0.97
Statutory Liabilities 25.92 14.58
Directors Remuneartion Payable 21.25 20.97
5263 38.01

| otal




ASSOCIATED COATERS LIMITED

(Notns forming an integral part of the Financial Statcmcnt}

NOTE‘S Short term Prnvisinn

Partlculars
Provisoﬂ for Othnr
Provision for Income Tax
Provision for employye benefit expenses

Provison for Gratuity (Refer Note 22)

Rs. in Lakhs
31-Mar-24 31-Mar-23
35.29 19.20

0.01
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ASSOCIATED COATERS LIMITED

¢
kNotes forming an integral part of the FlnanCIal Statement)

Note- 6.1 Trade payables Re. in Lakhs
Note : Ba As Ae 31-03-2024
Our_stanalng for following periods from due date of
P Tatal
o e Lo i | 12500128 il e chin 3 Yo
1 MSME
2 Others 129.50 31.97 - 161.47
3 Disputed dues - MSME
4 Disputed dues - Others
Niedi oL As Ac 31-03-2023
Our_stanalng for following periods from due date of
Sr. No B fapn
Less than 1 year| 1-2 years |2-3 years| More than 3 Years
1 MSME
2 Others 6.35 95.28 - 101.63
3 Disputed dues - MSME
4 Disputed dues - Others




ASSOCIATED COATERS LIMITED

(Nureq forming an integral part of the Financial Statement)

NO'I:C"Iz.]
Note 12 (a)

Trade receivables

RS. in Lakhs

Se. No

Partlculers

Outs:anolng for following periods from due date of payment

Lass than 6

manths

6 months“‘l year

1‘2 Year

2'3 Ysar

MOFG than 3
YBEI’E

Af- at 315\7

March ] 2024

Undisputed Trade

receivables -
considered good
Undisputed Trade
Receivables -
considered doubtful

Disputed Trade
Receivables considered

good

Disputed Trade
Receivables considered

doubtful

242.73

10.74

253.47

NOFE ‘]2 (D:]

Sr. No

Parr_iculars

Oul;st,anuing for following periods from due date of payment

Less than 6

months

6 months*‘] year

1-2Year

2-3Year

Mora than 3
Yaars

As at 31 st
Maren 2023

Undisputed Trade
receivables -
considered good
Undisputed Trade

|Receivables -

considered doubtful

Disputed Trade
Receivables considered

good

Disputed Trade
Receivables considered

doubtful

40.15

110.77

150.91




ASSOCIATED COATERS LIMITED

(Nor_es forming an integral part of the Financial Stat_emenr_)

NOTE"‘|5 Revenue From Operatlons

RS. i Lakh's

Partlcuiars

31 March 2024

31 Maren 2023

Sale of Service & Products

537.81

358.94

Tota\

537.81

358.94

NOTE“]S Ccst af MatErial Conﬁumed

Particulars

31 March 2024

31 March 2023

Opening Stock 3.93 2.85
Add: - Purchases 291.14 179.61
Less: Closing Stock 20.16 3.93

Toran 274.91 178.52

NOTE-‘]T Employee benefits expensea

Partlculars

31 Maren 2024

31 March 2023

Salaries and Bonus 2.06 523
Contribution to ESIC, PF & Other Fund 3.18 0.30
Director Remuneration 15.90 16.00
Staff welfare expenses 0.82

Ty 21.96 2 .53

NOTE"'?" Direct.nrls remuneration includes

Partlculars

31 Marcn 2024

31 Maren 2023

Director Remuneartion- Jagjit Singh Dhillon 10.00 10.00
Director Remuneartion- Navneet Kaur 5.00 6.00
Directors sitting fees 0.90

Tota 15.90 16.00

NOTE'18 FiﬂEHCB COoOsts

Pﬂrtlculars

31 Maren 2024

31 Mar:h 2023

Interest on Unsecured loan

0.75

0.51

TOE8|

0.75

0.51




NOTE-19 Octher Expenses Rs. in Lakns
Particulars 31 Marcn 2024 31 Marcn 2023
Auditor's Remuneration(Refer Note No.19.1) 1.13 0.40
Bank Charges 0.06 0.03
Accounting charges 0.54 0.36
Business Promotion 0.44 0.80
Consultancy Charges 4.28 1.19
Computer Expenses 0.49 -
Rate & taxes By 7 0.04
Misc Expenses 2.92 1.29
Factory Insurance Charges 0.29 -
Cairrage Outward 3.06 2.30
Repairs & maintenace 6.95 7.02
Trade Mark Expenses 0.24
Travelling & conveyance 4.83 5.04
Communication expenses 0.29 0.12
Printing & stationery 0.46 0.16
Round OFF (0.00) 0.00
Legal & Professional charges 0.31
IPO Related expenses 2.59
Other Manufacturing Expenses (Refer note 19.2) 60.47 58.04
Totan 90.47 76.80

NCTE-TQ ‘] AudiLDrls Remuneral_inn includes

Particulars

31 Marcnh 2024

31 March 2023

For Audit Fees

1.13

0.40

T

lotal

1.13

0.40

NOTE-19.2 Other manufacturing expenses

Particulars

31 Marcn 2024

31 March 2023

Cairrage Inward 2:15 3.01
Labour Charges 25.69 34.33
Wages 14.25 9.27
Factrory Rent 4.80 -

Machine Hire Charges 1.20 3.60
Electricity Charges 12.38 7.83
Toesn 60.47 58.04




ASSOCIATED COATERS LIMITED

Note:Z20 Computation of Deferred [ax:

Particutars Rs. in Lakns

Depreciation as per Income Tax 13.38
Depreciation as per companies Act 14.68
Gratuity 2.56
Difference (3.86)
Opening Batance 0.13
Less: Deferred Tax Assets (1.00)




.ﬂ_cxhcn_ .q.bm:_.wzu hu_UCuuw_H_

slaekey sabieuny asusuoiuiey

6t L

nc_zn._.:..n_ spea|

t_:e.btﬁ_ uCNE

CUD__U cmOI_

048

0z’

uexe | usoT

ST

c_....r:»-ul UOIed S un W u-wu_

OU:UJ_LC_ ur_m_u_u_r.n_m

Bujney nou_._auo.ucu

h:ﬁn,coo

m:_D.oI

&EV_ F- 0>_un_nx

L.B.MUQLHD

ﬁco_vua_anLn_l 40 Ou:uﬂz

»uucs_nm m:_ucanau:o m

61796

sseyoung

9L°L

safieya naepp Ao

L6°G1

pie r::.r.zu Jnoqe

C_cﬁ_ r.r.m._.._r_u ..._u:nr_c.—:_:rz

81§

PI® | 3usy

PRAIBD A IS B2 U|

pPaAIB@38l PUNJBJ r_.mDI_

cvb..o _._BDI_

RRPUMISN UBY 8 U RO

.._wxml_. EﬁDJ

£Evl

U_mﬁ_ Uo|IEJBUN W om

!U...a_.:._:_ ucnu_.:...m_m

GBuiaey mmm_unuaa:m

_.nr.m_n_.t.uo

a.._.D_O:

diy e 2aaRiey

._n_.—uq—.__D

aCO_uUNMEﬂLn_u 4DLR WA}

a0k oy Burinp w#.a;dﬁ_ Uﬂ..ﬂ_ﬂm [FETRTY otb_oua_ﬁtaahn <

pelleiell LE T Y

slojediiqe4 pajeIdossy €
Sousnigu f._:u_.__:.._m Bulnvy sosiadle oy
10122111 iney 193uAeN 7

1030211Q uonyq ysuis nlser }

_UCEDW._U& _..._..UUCQE Hov._

r_o..uc_cN“_ swEn eN CIg

SS1aied peiviey 4o o1y

SNOILIVSNVY L AL¥Yd QILVT13Y 40 LNIWILVLS

_N :..G_./_

suNET] u) "y




- ..::...\...,& ,“.Lmia:\,u mu_u_Luun..u

rhey sebieun saususIuley

..-_..._a__.:wn_ u:um

:n_.._o ..._nnl_

0,8 L1715 wewe| ueoq

NOON u.ﬂmh.wﬁ._ io_um_._wcw.rr_n.m

UUCU:_L:_ ur_n_u..u..:mg.m __nr_n_n_cccU ar.o_..-uumr.uun_. 40 wu:ulz

digy 4° 2AnEiay tagne i

Buiney nhn..LaLtur_w U.._..D_DI

seau nhnm Dc:ur-.....u.nuﬂo m—

NN.Mw RERUBA.)

- .n.u_....f.mr.\uu u._._l_ Or__.:n.m_2

@?F— wwm._nco ..30..._ﬂ|_

0oE ;um.::ﬂu SN SurdaSy fRIe ] Auey

PeAIITIY IESI3TU)

PeAl@38s PUNJeJ ueoT)

uancy ueoT)

Pepunjey usye | ugo]

SR | GRS

GQ.@—. b :& ::_..r.Lur_.._C..ﬂN_

.nu...n:_..:— ...r.n_u_.::m_m _.n_..mn_rr_ou nr..u_vuaﬂr.n..x_....—o ULJunZ
&2! 40 0>mum«=~”_ ‘.ouuﬁ.._m
Bujney aOﬂ_...uLﬂwr.u uc_u_OI :

Jmak By Bujpinp mu_..-._ﬂn_ u.uua_.um Y m:amuuamcn‘_l_.. ‘fr\

£202°E0°LE NO SV




NOTE 22 PROVISION FOR GRATUITY

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of services is provisions of

the Payment of Gratuity Act,1972. The scheme is unfunded.

i) Net empieyee expense/(benerit),

Current service cost

Interest cost on benefit obligation

Past service cost

Net Actuarial (gain)/loss recognized in the year

-Ir):;n employer expenses recognized in the Sta:omun: of Pral'\r, and Loss

i) Beneric Assec/(Liabiiicy)
Defined benefit obligation
Fair Value of plan assets
Beneric Assee/ (aniniey)

i) Benerie Asser/(Liabinicy)
Current Liability
Non-Current Liability
Benoric Assoc/ (1asiniey)

i) Mevement in benefit liability
Opening defined benefit obligation
Current service cost

Interest Cost

Plan Amendments Cost/(Credit)
Benefits paid

Actuarial (gains)/losses on obligation

Clas--1g benefit obligation

|\.') T?’\O principal actuarial AsSSuUMPTIion aAare as follows
Discount rate
Salary increase

Withdrawal rates

Normal age of retirement

v) Amount_«. for the current year and previous period are as folilows

Gratuity

Defined Benefit Obligation

Plan Assets

Surplus/ (Deficit)

Experience adjustments on plan liabilities

31/03/2024 31/03/2023
(Rs.) (Re.)
89,032.00 49,878.00
7,470.00 2,612.00
58,864.00 11,567.00
1,55,366.00 64,057.00
2,55,503.00 1,00,137.00
2,55,503.00 1.00,137.00
1,019.00 386.00
2,54,484.00 99,751.00
2,55,503.00 1,00,137.00
1,00,137.00 36,080.00
89,032.00 49,878.00
7,470.00 2,612.00
58,864.00 11,567.00
2.95,503 1.00,137
7.18% 7.46%
8% 8%
10.00% p.a at 10.00% p.a at

younger ages
reducing to 2.00%
p.a% at older ages

58 Years

31.03.2024

(Rs.)

2,55,503.00

Not Available*

younger ages
reducing to 2.00%
p.a% at older ages

60 Years

31.03.23

(Rs.)

1,00,137.00

Not Available*
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ASSOCIATED COATERS LIMITED
CIN-L28129WB2017PLC224001

Note-1
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1.

Corporate Information/Background

Associated Coaters Private Limited (“the Company’’), is a Company limited by shares and was
originally incorporated on 22nd December 2017.Further the company was converted into a Public
Limited Company and consequently the name was changed to Associated Coaters Limited with effect
from 19th December, 2023 approved via board resolution number 4 dated 1st October, 2023 It is
involved in business of metal coating. The registered office of the company is located Ashuti Khanberia
Maheshtala LP 20/83/46, Kolkata, Vivekanandapur, South 24 Parganas, Thakurpukur Mahestola, West
Bengal, India, 700141

The Company Has Made an Initial Public Offer, The Issue Opening Date Was May 30, 2024 and The Issue
Closing Date Was June 3, 2024. The Company Got Listed on BSE SME Platform During the Financial Year
2024-25 W.E.F June 6, 2024. The Company Has Raised Rs. 510.62 Lakhs Through Issue Of 4,22,000 No. Of
Equity Shares at A Price of Rs.121 Per Share

Summary of significant accounting policies

A. Basis of Preparation of Financial Statements.
The financial statements have been prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on an accrual basis and on the
principles of going concern. All expenses and incomes to the extent considered payable and
receivable respectively, unless stated otherwise, have been accounted for on mercantile basis.

All the Assets and Liabilities have been classified as Current and Non-Current as per company’s
normal operating cycle and other criteria set out in Schedule Ill of the Company’s Act, 2013. The
company has ascertained its operating cycle as 12 months for the purpose of current, non-current
classifications of Assets and Liabilities.

B. Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires management to
make judgments, estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities on the date of financial statements and the results
of operations during the reporting period end.

Accounting Estimates could change from period to period; actual results could differ from the
estimates. Appropriate changes are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and if material, their effects are disclosed in
the notes to financial statements.

C. Current-Non-Current Classification

Assets
An asset is classified as current when it satisfies any of the following criteria:

i) It is expected to be realized in, or is intended for sale or consumption in, the Company’s normal
operating cycle;
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ii) It is held primarily for the purpose of being traded;

iii) It is expected to be realized within 12 months after the reporting date; or

iv) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are
classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
i) It is expected to be settled in the Company’s normal operating cycle;

ii) It is held primarily for the purpose of being traded;

iii) It is due to be settled within 12 months after the reporting date;

iv) The Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date.

Property, Plant and Equipment

.Tangible assets

Tangible Assets are capitalized at acquisition cost, including directly attributable cost of bringing
the assets to its working condition for the intended use and are stated at capitalized cost less
accumulated depreciation and impairment loss (if any).

Factory Premises Not Owned by the Company

The Company’s business operations are conducted from factory premises that are not owned by the
Company. The specific factory premises are located is located at LP, 4/84/4, Ganipur Maheshtala,
B.R. Road(W) Kolkata, West Bengal, India 700141 Ganipur, Maheshtala, 24 Parganas 743352

These factory premises are leased from Mr. Jagjit Singh Dhillon, the Company’s promoter and
Managing Director, who is the owner of the properties. The lease agreements for these properties
are governed by leave and license agreements dated 1st April 2023 and 1st October 2023,
respectively.

Potential Impact on Business Operations

In the event that the Company is required to vacate the current premises, it would necessitate
securing alternative factory locations and infrastructure. There is no assurance that such new
arrangements can be made on commercially acceptable or favourable terms. A forced relocation of
business operations could result in operational disruptions and potentially higher rental costs. These
factors could have an adverse effect on the Company’s business, prospects, results of operations,
and financial condition
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Intangible assets

Intangible Assets expected to provide future ending economic benefits are stated at cost less
amortization and impairment loss (if any). Cost comprises purchase price and directly attributable
expenditure on taking the assets ready for its intended use.

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure results in
an increase in the future benefits from such asset beyond its previously assessed standard of
performance.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. Based on the above definition and nature of business, the company has
ascertained its operating cycle as less than 12 months for the purpose of current / non-current
classification of assets and liabilities

Depreciation on property, plant and equipment

(i)Tangible Assets
Depreciation on PPE is provided on written down value method as prescribed in Schedule Il to the
companies Act, 2013. Depreciation on Assets is provided on Pro-rata basis.

(ii) Intangible Assets
Intangible Assets are amortized over the useful life of 5 years on a straight-line basis.

Inventories

Inventories are valued at the lower of Cost and Net realizable value. Cost of inventories comprises
cost of purchase and other costs incurred in bringing the inventories to their present location and
condition. Cost of inventories are computed using weighted average cost formula, except is case of
inventories which is individually identifiable in which case the actual cost of inventory is taken.

Investments

Investments are classified as current and non-current based on management intention to hold the
investment for a long or short period. Non-current investments are valued at cost. Current
investments are valued at cost or fair value, whichever is lower.

Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost.
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Borrowing costs that are directly attributable to the acquisition, construction or production of an
asset that takes a substantial period of time to get ready for its intended use are capitalized. All
other borrowing costs are recognized as expenditures in the period in which they are incurred.

Revenue recognition

Revenue / Incomes and Costs / Expenditures are accounted for on accrual basis.

Revenue is recognized when significant risk and reward with respect to ownership of goods have
been transferred to the buyer and it is probable that the economic benefits will flow to the
company.

Interest Income
Interest Income is recognized on a time proportion basis taking into account the amount outstanding
and applicable interest rate.

Retirement and other employee benefits

Defined contribution plan

The Company makes defined contribution to Government Employee Deposit Linked Insurance and
ESI, which are recognised in the Statement of Profit and Loss on accrual basis. The Company has no
further obligations under these plans beyond its monthly contributions.

Defined Benefit Plan- Gratuity

The company has a defined benefit plan for post-employment benefit in the form of Gratuity.
Liability for the above defined benefit plan is provided on the basis of valuation, as at balance sheet
date, carried out by an independent actuary. The actuarial method used for measuring the liability

is the Projected Unit Credit Method.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks.

. Taxes On Income

Tax expenses comprise of Current and Deferred taxes. Current Income Tax is determined as per the
provisions of the Income Tax Act in respect of Taxable Income for the year. Deferred Tax arising on
account of “timing differences” and which are capable of reversal in one or more subsequent
periods is recognized, using the tax rates and tax laws that are enacted or subsequently enacted
Deferred Tax Assets is recognized only to the extent there is reasonable certainty with respect to
reversal of the same in future years as to matter of prudence.

Contingent Liability, Provisions and Contingent Asset

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes.
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IPO Expenses
Treatment of Initial Public Offering (IPO) Expenses

The Company Has Made an Initial Public Offer, The Issue Opening Date Was May 30, 2024 and The
Issue Closing Date Was June 3, 2024. The Company Got Listed on BSE SME Platform During the
Financial Year 2024-25 W.E.F June 6, 2024, the Company also incurred expenses related to its Initial
Public Offering (IPO). The treatment of these IPO expenses is as follows:

Classification of IPO Expenses: IPO expenses include fees paid to underwriters, legal advisors,
auditors, regulatory bodies, printing and distribution costs, advertising and marketing expenses, and
other related costs.

Accounting Treatment: In accordance with applicable accounting standards and regulations, IPO
expenses have been accounted for as follows:

o Directly Attributable Costs: Expenses that are directly attributable to the issuance of new
shares, such as underwriting fees, legal fees, and regulatory filing fees, have been
transferred to the reserves.

o Other IPO-related Expenses: Expenses that are not directly attributable to the issuance of
new shares, such as general advertising and promotional costs, have been charged to the
profit and loss account as incurred.

Disclosure: The total IPO expenses incurred during the year has been transferred to reserves

Previous Year Figure
The Company has reclassified, rearranged previous Year’s figures wherever required to confirm with
current year’s classification and figure are nearest to rupee.

In some Cases, Confirmation of balance due from sundry Debtors, Advances and Sundry Creditors,
advance received etc. are not available and the same have been taken as per books

Related Party Disclosures:

Related Party disclosure as identified by the management in accordance with the Accounting
Standard-18 issued by the Institute of Chartered Accountants of India. Refer Note 21 of the Financial
statements.
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S. Earnings Per Share

Basic Earnings per Share is calculated by dividing the net profit/loss for the period attributable to

shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating of diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of equity shares outstanding

during the period are adjusted for the effects for all dilutive potential equity shares.

Amount (Rs. In lakhs)

Particulars For the year ended | For the year ended
31st March, 2024 31st March, 2023
Net Profit after tax as per statement of profit 100.75 54.68
and loss attributable to Equity Shareholders
Weighted number of Equity Shares used in 9,30,00 30,000
computing EPS
EPS
(1) Basic 10.83 182.26
(2) Diluted 10.83 182.26

As per our Report of the even date
For JMP Associates

Chartered Accountants

Firm Reg.No:324235E

MANISH &
GADIA

Manish Gadia

Partner

Date: 2024-08-09 13:37+05:30

Membership No:059677

Place: Kolkata
Date:

For and on behalf of the Board of Directors of
Associated Coaters Limited

Digitally signed by

JAGIJIT SINGH JAGITSINGH

DHILLON
DHILLON Date: 20240809

12:48:48 +05'30"

Jagjit Singh Dhillon
CFO & MD

HARBHAJAN B e
SINGH THETHI Eg;g§§p24 08.09 12:51:29

Harbhajan Singh Thethi
Chairman & Director

DIN: 07980441 DIN: 07980468

HEENAL HITESH Retyat tisees aarHo

RATHOD Date: 2024.08.09 12:52:23
+05'30"

Heenal Hitesh Rathod
Company Secretary
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August 09, 2024

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

BSE Symbol: ASSOCIATED
Scrip Code: 544183

Sub: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listin
Obligation and Disclosure Requirement) Requlation, 2015

Dear Sir/Madam,

We hereby declare that the statutory auditor of the company JMP & Associates,
Chartered Accountants (FRN:324235E) have issued Audit Report with Unmodified
opinion with respect toAudited Standalone Financial Results of the company for the
year ended on 31 March, 2024.

This declaration is issued in compliance with the provisions of Regulation 33(3)(d)
of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 read
with SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27" May, 2016.

For Associated Coaters Limited

HEENAL Digitally signed by

HEENAL HITESH

HITESH RATHOD
Date: 2024.08.09

RATHOD 15324540530

Heenal Hitesh Rathod
Company Secretary and Compliance Officer

Encl: as above

O Regd. Office: Ganney Gangadharpur Road, Ashuti, Khanberia, Kolkata 700141
@ info@associatedcoaters.in WWW.associatedcoaters.in
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