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Notes to Standalone Financials Results

1 The unaudited financial statement for the quarter ended 30th June 2024 has been reviewed by the Audit Committee on August 13, 2024 and approved by the Board of Directors on August 14, 2024.The financial results of the company have been prepared in accordance

with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 In terms of IND AS 108, the company is having a single reportable segment i.e. “Communication and information technology staffing support services”.

3 The company has provided for gratuity and leave encashment expenses on proportionate as per actuarial valuation report for the year ended 31st March 2024.

4 Investments, Receivables and Loans and advances include balances in the accounts relating to overseas subsidiaries and step down overseas subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are

as under :

(Rupees in lacs)

Particulars 30th June 2024 31st March 2024

Investments

Ecapital Solutions (Bermuda) Ltd*             50,972.96             50,972.96

Debtors

Trigyn Technologies Limited, UK*                   60.09                   60.09

Loans and Advances

Trigyn Technologies Limited, UK*                   20.76                   20.76

eVector Inc USA*                     0.27                     0.27

eCapital Solutions (Mauritius) Limited*                     2.09                     2.09

eVector India Private Limited*                     0.10                     0.10

*The company has carried forward in the book of accounts the balance of the above-mentioned overseas subsidiaries which has been wound up. The company is awaiting approval from the Reserve Bank of India for writing off these balances.The process for

obtaining necessary approval and permissions from the Reserve Bank of India (RBI) under FEMA regulations is in progress. In view of this, Investments, Loans & advances, and provision for doubtful debts and impairment in the value of investments are retained

and other entries are given effect in the books of account which are subject to the approval of RBI. This matter is being carried forward for more than 8 years.

5 Major Contracts of the company

A) Implementation and Management of Cloud-Based Virtual Classroom System in Identified Schools in Andhra Pradesh

The total contract value of the Andhra Pradesh State Fibernet Limited (APSFL) project amounts to Rs. 160 Crores inclusive of GST. This comprises Rs. 80 crores for the supply of materials and installation of video conferencing equipment and the balance Rs.

80 crores towards operations and maintenance. The company has completed a major portion of the supply contract. Balance work at 59 schools, 1 District Studio and Central Studio is still pending for completion due to non-allotment of sites from APSFL.The

Company has recognized revenue of Rs. 79.90 crores in respect of the supply contract which includes unbilled revenue of Rs. 49.73 lacs up to 30th June 2024. This is in line with IND AS 115 – (Revenue from contracts with customers) accounting for contracts

based on completion of the performance obligation.Against the milestone billings done of Rs. 79.40 crores, Rs. 17.90 crores have been received and balance of Rs. 61.50 crores is outstanding for more than 4 years. The Company is also holding an inventory

of Rs. 2.17 crores as on 30th June 2024.The operation and maintenance part of the contract was taken up in February 2019. The management has not booked any Quarterly Guaranteed Revenue on this part of the contract amounting to Rs. 80 crores, in view

of uncer tainty of collection.

Keeping in view the old outstanding of Rs. 61.50 crores being carried forward and poor collection till date, the management is of the view that their decision for not accounting unbilled revenue for AMC charges is justified and proper due to uncertainty of collection.

In suppor t of the management’s stand, the company has obtained an opinion from a subject matter expert as of 31st March 2022.The management has not classified the outstanding balance as doubtful of recovery and no provision has been made towards old

outstandings.However, as per the Company’s policy, the company has made an Expected Credit Loss (ECL) provision of Rs. 2.38 crores in Quarter 1 of the financial year 2024-25. The cumulative ECL provision made is Rs. 43.17 crores for the above outstanding.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik

Due to various reasons, there was no collection of tolls from the 15 commissioned parking sites in Nashik. Due to the dispute between TTL and Nashik Municipal Smart City Development Corporation Ltd ( NMSCDCL) a termination notice was sent to TTL on

Monday, September 4, 2023. However, Trigyn has made sufficient provision for the claim raised by NMSCDCL. Also, Trigyn has disputed the termination and filed for a Commercial Arbitration at Commercial Division Nashik for seeking appropriate reliefs under

the Arbitration and Conciliation Act, 1996 after Notice of Termination Letter was revived from the NMSCDCL. NMSCDCL has appointed Mr. Jayant T. Nashikar, former Secretary, PWD Govt of Maharashtra. Trigyn will appoint one Arbitrator ASAP and thereafter

both the Arbitrators will appoint one more Arbitrator. Total three Arbitrators will be appointed. Pursis on behalf of NMSCDCL has being filed stating that until filing of written statement the BG will not be invoked. NMSCDCL has submitted their written statement

in the court and Trigyn has replied. Refer to Note no. 6(g) of pending legal matter.During the quarter, the company has charged in the statement of Profit & Loss, the total expenditure of Rs. 38.53 lakhs. The company has also amortized an amount of Rs. 27.90

lakhs in respect of the capitalized portion of completed sites.The unamortized Capital Cost carried forward in the Balance Sheet as at June 30, 2024 of Rs. 6.32 Crores.

6 Pending legal suits

a)  Legal case filed by the company against Millennium Synergy Pvt. Ltd. and Iram Technologies Pvt. Ltd.

The company has filed a special civil suit for the recovery of the damages from the above-mentioned par ties. The next hearing is on 23rd September 2024

b)  Case filed by Iram Technologies Pvt. Ltd. against the company

Cheque bouncing case has been filed by Iram Technologies Pvt. Ltd. against the company in Small Causes Court, Bengaluru under Section 138 of the Negotiable Instruments Act. In lieu of the above cheque, the company had cleared the liability and had requested

the complainant to return the postdated cheques. However, the complainant has proceeded in filing the case against the company under Section 138 of the Negotiable Instruments Act. The company’s lawyer presented arguments and filed written statements

on behalf of the company. On 9th December 2021 relying on the purchase order, the Small Causes Court, Bengaluru had asked the company to deposit 20% of the purchase order value within 60 days. The company filed an appeal with Honorable High Court of

Karnataka against the above order and obtained an interim stay on the order passed by the Small Causes Cour t, Bengaluru. On 11th July, 2023, the Counsel of accused filed a memo. On 9th November 2023 accused was absent, EP filed. Counsel for the accused

filed memo produced the internet copy of stay order from the High court website matter is stayed. The matter was stayed and is posted for hearing on 7th February, 2023.On February 7, 2024, the accused was absent from the court proceedings. A memorandum

was filed on this date, and awaiting fur ther orders from the court. The next scheduled date for the hearing has been set for 12th September, 2024.

c) Toshniwal Enterprises Control Limited (TECL)

The company and TECL entered into an MOU on 24-April-2019 to work on the ONGC project. Insolvency proceeding against TECL was admitted on 22-11-2019 at NCLT – Kolkata.  ONGC terminated the contract on 29-11-2019. The Company’s advocate had filed

an application with NCLT in September 2020. There were certain defects raised by the Registry department while scrutinizing the file. The same was duly corrected by the company’s advocate and the matter was heard by the NCLT Kolkata bench on April 8,

2021. The Bench condoned the delay in submitting the claim by the company. Further, it allowed the application of the company and directed the resolution professional to verify and accept the claim on its merit. NCLT has ordered the commencement of liquidation

of the Toshniwal Enterprises Control Limited on 4th April 2022 and the stakeholders were called upon to submit their claim with proof. The matter was last heard on 27.06.2022 and Counsel appearing for Liquidator submitted the preliminary repor t and list of

stakeholders. The matter is now listed for reporting progress on 23.11.2022. There has been no development in the case.

d) Suit filed against ESDS Software Solution Pvt. Ltd. by the Company

The company had filed a suit in the Bombay High Cour t on August 2, 2019, appealing that the above party is restrained from terminating the consortium agreement and honor their commitments under the master service agreement. The court has appointed

an arbitrator in the above matter. The final award was given by the Arbitrator on 24-02-2024.  ESDS was instructed to refund Rs. 75 Lacs to Trigyn after deducting the litigation cost of Rs. 12,78,900. Trigyn has filed its petition challenging Arbitration award in the

High Court on May 7, 2024. Trigyn is in the process of clearing the observations raised by the court in our petition, thereafter the hearing will star t.

e)  ISYX Technologies India Private Limited.

Trigyn had received a notice from District Legal Service Authority, Krishna at Machilipatnam under Commercial Courts Act 2015 for mediation on claim for Rs. 5.09 Crores Principal and Rs. 2.42 Crores as interest calculated till 28-10-2022.We had requested

for four weeks’ time, thereafter we have not received any communication from the authority.

f)  Dispute for non-payment of amount for services provided by  ESDS Software

The commercial dispute was submitted against Trigyn in Nashik, District Legal Service Authority for pre-institution mediation. Thereafter a commercial suit was filed against Trigyn in Civil Court Senior Division Nashik on 05-08-2023. First date of hearing was

on 11th August 2023. The matter has been disposed on 2nd August 2024. The Hon’ble court has directed to re-register the suit as Summary Suit. Both the parties shall remain present after re-registration of the said suit.

g) Arbitration filed seeking relief on notice of termination by Nashik Municipal Smart City Development Corporation Ltd (NMSCDCL)

Due to the dispute between Trigyn and NMSCDCL a termination notice was sent to TTL on Monday, September 4, 2023. Trigyn has disputed the termination and filed for a Commercial Arbitration at Commercial Division Nashik for seeking appropriate reliefs under

the Arbitration and Conciliation Act, 1996 after Notice of Termination Letter was revived from the NMSCDCL. Pursis on behalf of NMSCDCL has being filed stating that until filing of written statement the BG will not be invoke.NMSCDCL has appointed Mr. Jayant

T. Nashikar, former Secretary, PWD Govt of Maharashtra. Trigyn will appoint one Arbitrator ASAP and thereafter both the Arbitrators will appoint one more Arbitrator.  Total Three Arbitrators will be appointed.NMSCDCL has submitted their written statement in

the court and Trigyn has to reply on the same by 13-02-2024.

The court instructed that the dispute be resolved through mediation, with a physical meeting held on March 5, 2024, and an online meeting on March 12, 2024. The matter was fur ther discussed on March 20, 2024, when Trigyn presented its mediation proposal.

However, NMSCDCL neither accepted Trigyn’s proposal nor provided a written counter-proposal, leading to a failed mediation. The court addressed the matter on May 10, 2024, but since it was the court’s last working day, the hearing was rescheduled for June

14, 2024. The matter was heard on July 1, 2024 and July 5, 2024.  Trigyn pleaded to the Hon’ble court to instruct the Smart City to appoint Arbitrator to represent them for the matter. Also, Trigyn has moved the Hon’ble High Court of Bombay and prayed for appointment

of Arbitrator to resolve the dispute. The petition is being admitted. The next date for hearing in the Nashik District Court is August 28, 2024.

The management has evaluated all the pending legal cases in consultation with their legal counsel and they believe that they have got a good case and expect a favorable outcome in the majority of the above cases.

7 Other expenses of the Company includes ECL provision Rs. 2.69 crores for the current year. The cumulative ECL provision made is Rs. 45.63 crores.

8 The company has received a show cause cum demand notice  from GST department for the F.Y. 2019-20 to FY 2022-23 of Rs. 9.08 crores disallowing the Input Tax Credit claimed by the company being unit in SEZ during that period. Department has taken a view

that SEZ units are not eligible to claim any ITC. The  company has responded with justification. The matter is pending before the Joint Commissioner, Mumbai.The Company believes that Department claim is not just assumptive in nature but also clearly contrary

to the scheme of GST being a value added tax and also to the scheme of SEZ Act 2005 to not burden the SEZ units with taxation.

9 The exceptional item for the quarter & year to date ended represents provision for the loan given to the subsidiary.

10 A search u/s 132 of the Income Tax Act was conducted by the Income Tax department on 29th August 2018. Thereafter the notices were issued for the block assessment for the period 2014-15 to 2019-20 (7 assessment years). The company has received the

assessment orders for said Block raising a fresh demand of Rs.3.14 crores. The main reason for the demand is on account of adjustments to the returned income made at the processing stage and in one case dividend distribution tax credit has not been considered

by the department which has resulted in wrongful addition. There being mistakes apparent from records, the company filed appeals/rectifications wherever applicable in consultation with the company’s tax advisors.

11 Earnings per share for the interim periods are not annualised.

12 The balance of associate companies of United Telecoms Limited (UTL)in the books of Trigyn Technologies Limited as of 30th June 2024 is as follows:

Particulars Amount (Rs. in lakhs)

Receivable from Promuk Hoffman International Pvt. Ltd.                   70.00

Rental Advance to United Telecoms Limited                   68.21

Security Deposit to United Telecoms Limited for premises rented                   34.55

Security Deposit to Aktivolt Celtek Pvt Ltd. for premises rented                   29.50

Receivable from United Telecoms Limited given as an advance for bidding for new project and providing expertise                  500.00

Receivable from Priyaraja Electronics Limited given as an advance for bidding for new project and providing expertise                  200.00

* Excluding provisions made for Interest receivable from United Telecoms Limited Rs. 45 lakhs and Priyaraja Electronics Limited Rs. 18 lakhs

13 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

Notes to Consolidated Financials Results

1 The unaudited financial statement for the quarter ended June 2024 has been reviewed by the audit committee on 13th August 2024 and approved by the Board of Directors on 14th August 2024.The financial results of the company have been prepared in accordance

with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 In terms of IND AS 108, the company is having single repor table segment i.e., “Communication and information technology staffing support services”.

3 The company has provided for gratuity and leave encashment on proportionate basis as per actuarial valuation report for the year ended 31st March 2024, except in case of overseas subsidiaries where provision is made as per local applicable laws.

4 The financial statements of subsidiaries Leading Edge Infotech Limited (LEIL) and Trigyn Technologies India Private Limited (TTIPL) have been prepared on going concern basis despite the negative net worth of the Company as at the year end. As of 30th June

2024, both the above companies are not able to meet their commitments on their own and are totally dependent on the financial support of the Holding company. The management is in the process of taking steps to revive the business and is also exploring other

alternates such as merger/amalgamation/liquidation. Since both the companies are suppor ted by the holding company, the financial statements have been prepared on going concern basis despite the negative net wor th of these Companies at the quarter-end.

5 The quarterly results of eight subsidiaries namely Trigyn Technologies Inc, USA, Trigyn Technologies Schweiz GmbH, Switzerland, Trigyn Technologies (India) Private Limited, Leading Edge Infotech Limited, Trigyn EduExpert Pvt Ltd, Trigyn e-Governance Pvt

Ltd, Trigyn Fin-Tech Pvt Ltd and Trigyn Healthcare Pvt Ltd are management certified.

6 Figures of the previous quarter have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

For TRIGYN TECHNOLOGIES LIMITED

Place : Amsterdam Bhavana Rao

Date : August 14, 2024 Executive Director

TRIGYN  TECHNOLOGIES  LIMITED
Regd. Office: 27, SDF I, Seepz, Andheri (East), Mumbai - 400096

Tel: +91 22 6140 0909 Fax: +91 22 2829 1418  Website: www.trigyn.com
Email: ro@trigyn.com  �  CIN - L72200MH1986PLC039341

Notes:

1 The above is an extract of the detailed format of quarterly & year ended financial results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly & year

ended financial results are available on the websites of the Stock Exchange(s) viz. www.bseindia.com and www.nseindia.com

and the listed entity www.trigyn.com

2 Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

1 Total income from Operations 3,667.47 3,126.82 17,526.55

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) (363.78) (727.45) 911.56

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) (370.30) (728.51) 907.14

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) (371.45) (707.92) 651.06

5 Total Comprehensive income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] (363.05) (700.25) (82.40)

6 Equity Share Capital 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves as per balance sheet of

previous accounting year 15,758.49

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic : (1.21) (2.30) 2.11

(b) Diluted : (1.21) (2.30) 2.11

Particulars

Sr.

No.

EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024 (Rupees in lakhs)

30 June

2024

 Unaudited

30 June

2023

 Unaudited

31 March

2024

 Audited

Quarter ended Year ended

Notes:

1 The above is an extract of the detailed format of quarterly & year ended financial results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly & year

ended financial results are available on the websites of the Stock Exchange(s) viz. www.bseindia.com and www.nseindia.com

and the listed entity www.trigyn.com

2 Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

1 Total income from Operations 24,293.26 32,250.08 127,966.23

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 1,186.24 1,882.54 3,821.06

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 1,186.24 1,882.54 3,821.06

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 761.38 1,208.99 1,996.33

5 Total Comprehensive income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] 762.52 1,162.61 2,021.71

6 Equity Share Capital 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves as per balance sheet of

previous accounting year 67,042.78

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic : 2.47 3.93 6.48

(b) Diluted : 2.47 3.93 6.48

Particulars

Sr.

No.

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024 (Rupees in lakhs)

30 June

2024

 Unaudited

30 June

2023

 Unaudited

31 March

2024

 Audited

Quarter ended Year ended



APPENDIX 16
(Under the bye-law no. 35)

The Form of Notice, inviting claims or objections to
The transfer of the shares and the interest of the Deceased Member in the

Capital/Property of the Society.
NOTICE

Shri/Shrimati AMBUBAI RAMCHANDRA ACHUGATLA a Member of the Parijat SRA  
Co-operative Housing Society Ltd. having, address at R. No. 220, 2nd Floor, Jerbai Wadia 
Road, Parel Bhoiwada, Mumbai - 400012 and holding flat/ tenement No 2108 in the building of 
the society, died on 16/03/2019 without making any nomination.
The society hereby invites claims or objections from the heir or heirs or other claimants/ 
objector or objectors to the transfer of the said shares and interest of the deceased member in 
the capital/ property of the society within a period of 15 (Fifteen) days from the publication of 
this notice, with copies of such documents and other proofs in support of his/her/their claims/ 
objections for transfer of shares and interest of the deceased member in the capital/ property 
of the society. If no claims/objections are received within the period prescribed above, the 
society shall be free to deal with the shares and interest of the deceased member in the capital/ 
property of the society in such manner as is provided under the bye-laws of the society. The 
claims/ objections, if any, received by the society for transfer of shares and interest of the 
deceased member in the capital/ property of the society shall be dealt with in the manner 
provided under the bye-laws of the society. A copy of the registered bye-laws of the society 
is available for inspection by the claimants/ objectors, in the office of the society/ with the 
secretary of the society between 10.00 A.M. to 2.00 P.M. from the date of publication of the 
notice till the date of expiry of its period.
Place: Mumbai For and on behalf of
Date: 15/08/2024 The Parijat SRA. Co-op. Housing Society Ltd

sd/-
Hon. Secretary

Seal

APPENDIX 16
(Under the bye-law no. 35)

The Form of Notice, inviting claims or objections to
The transfer of the shares and the interest of the Deceased Member in the

Capital/Property of the Society.
NOTICE

Shri/Shrimati LATE PILAJI BALU LATKE a Member of the Parijat SRA Co-operative 
Housing Society Ltd. having, address at R. No. 220, 2nd Floor, Jerbai Wadia Road, Parel 
Bhoiwada, Mumbai - 400012 and holding flat/ tenement No 1707 in the building of the society, 
died on 20/09/2023 without making any nomination.
The society hereby invites claims or objections from the heir or heirs or other claimants/ 
objector or objectors to the transfer of the said shares and interest of the deceased member in 
the capital/ property of the society within a period of 15 (Fifteen) days from the publication of 
this notice, with copies of such documents and other proofs in support of his/her/their claims/ 
objections for transfer of shares and interest of the deceased member in the capital/ property 
of the society. If no claims/objections are received within the period prescribed above, the 
society shall be free to deal with the shares and interest of the deceased member in the capital/ 
property of the society in such manner as is provided under the bye-laws of the society. The 
claims/ objections, if any, received by the society for transfer of shares and interest of the 
deceased member in the capital/ property of the society shall be dealt with in the manner 
provided under the bye-laws of the society. A copy of the registered bye-laws of the society 
is available for inspection by the claimants/ objectors, in the office of the society/ with the 
secretary of the society between 10.00 A.M. to 2.00 P.M. from the date of publication of the 
notice till the date of expiry of its period.
Place: Mumbai For and on behalf of
Date: 15/08/2024 The Parijat SRA. Co-op. Housing Society Ltd

sd/-
Hon. Secretary

Seal

g§X ©̂: AmaAmo/{bJb/ga\$m`gr/12/2024/E_ìhr {XZm§H$… 12.08.2024
à{V,
lr_Vr H$mOb ^mbM§Ð H$X_, Ûmam ^mbM§Ð H$X_, Imobr H«$.1432, {^_ ZJa, H$ZgmB© amoS>, E.E_.nr.
JoQ> amoS>, Zohê$ JmS>©ZOdi, A§~aZmW (nwd©), {Oëhm R>mUo-421501.
_hmoX`,
{df`: {gŠ ẁarQ>m`PoeZ A°ÝS> [aH$ÝñQ́>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ ẁ[aQ>r
B§Q>aoñQ> A°ŠQ>, 2002 (ga\$m`gr H$m`Xm, 2002) ghdm{MVm {gŠ ẁ[aQ>r B§Q>aoñQ> (EÝ\$mog©_|Q>) éëg,
2002 À`m H$b_ 13(2) AÝd ò doimodoir gwYm[aV _mJUr gyMZm.
_hmoX`,
{gŠ`warQ>m`PoeZ A°ÝS> [aH$ÝñQ´>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÝS> EZ\$mog©_oÝQ> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ>
A°ŠQ>, 2002 (`mnwT>o ""H$m`Xm'' åhUyZ g§X{ ©̂V) A§VJ©V {Z ẁº$ Ho$bobo H°$Zam ~±H$, ImaKa goŠQ>a 35 emIoMo
A{YH¥$V A{YH$mar åhUyZ Imbr ñdmjar Ho$bobo (`mnwT>o ""à{V^yV YZH$mo'' åhUyZ g§X{^©V) ho Vwåhmbm
Imbrbà_mUo ZmoQ>rg Omar H$aVmV:
lr_Vr H$mOb ̂ mbM§Ð H$X_ (`mnwT>o ""H$O©Xma'' åhUyZ g§X^©) ̀ m§Zr ̀ oWo AZwgyMr E _Ü`o Z_yX Ho$boë`m
H«o${S>Q> gw{dYm/gw{dYm§Mm bm^ KoVbm Amho Am{U à{V^yV YZH$m|À`m ~mOyZo à{V^yV H$amam_Ü`o àdoe Ho$bm
Amho. gXa Am{W©H$ ghmæ` KoVmZm, Vwåhr da Z_yX Ho$boë`m H$amamÀ`m AQ>r d eVvZwgma H$Om©Mr a¸$_ naV\o$S>
H$aÊ`mMo ñnï>nUo dMZ {Xbo Amho.
Ago H$s, gd© aH$_oÀ`m _mJUrZwgma Xo` XoÊ`mMr h_r {Xbr Amho Am{U H$O©XmamZo à{V^yV YZH$mobm {Xbobr
qH$dm é.16,50,000.00 (én ò gmoim bmI nÞmg hOma \$º$) À`m _`m©Xon`ªVÀ`m F$U gw{dYm§gmR>r
Ë`mdarb ì`mOmgh gd© O~m~Xmè`m Am{U Xm{`Ëdo nyU© Ho$br AmhoV.
Vwåhr (AZwgyMr ~r _Ü ò Z_yX Ho$bobr ì`º$s) à{V ŷV _mb_Îmoer H$ama Ho$bm Amho Á`mMm Vnerb ̀ oWo AZwgyMr
~r _Ü`o Amho.
VWm{n, _o, 2024 nmgyZ, gXa Am{W©H$ ghmæ`/F$U gw{dYm§Mo g§MmbZ Am{U AmMaU A{Z`{_V Pmbo Amho.
à{V^yV _mb_ÎmoÛmao R>odboë`m ImË`mMr nwñVHo$ Xe©{dVo H$s VmaIoZwgma à{V^yV YZH$m|H$So> H$O©XmamMo Vw_Mo
Xm{`Ëd é.16,95,312.86 (én ò gmoim bmI n§À`mÊUd hOma {VZeo ~mam Am{U n¡go ehmE|er \$º$) Á`mMm
Vnerb ^{dî`mVrb ì`mOXamgh `oWo AZwgyMr gr _Ü`o Z_yX Ho$bm Amho. nwT>o Ago Z_yX Ho$bo Amho H$s
H$O©Xma/Om_rZXmamZo {Xboë`m _wXVrV à{V^yV YZH$mo Xo` a¸$_ naV\o$S> H$aÊ`mV darb H$amamÀ`m AQ>tMo
nmbZ H$aÊ`mV A`eñdr R>abm Amho Am{U WH$~mH$sMr nwV©Vm H$aÊ`mV Q>mimQ>mi Ho$br Amho. Cnamoº$ Z_yX
Am{W©H$ ghmæ`/F$U gw{dYm§Mo AmMaU Wm§~bo Amho Am{U _yi H$O©/háo Am{U Ë`mdarb ì`mOmMr naV\o$S>
H$aÊ`mV H$gya Ho$boë`mMm n[aUm_ åhUyZ, à{V^yV YZH$mobm H$Om©Mo J¡a åhUyZ dJuH$aU H$aÊ`mg à{V~§{YV
H$aÊ`mV Ambo. {XZm§H$ 10.08.2024 amoOr na\$m°{_ªJ A°goQ> (EZnrE) (VmarI Z_yX H$am) [aPìh© ~±Ho$Zo Omar
Ho$boë`m _mb_ÎmoÀ`m dJuH$aUmer g§~§{YV {ZX}e/_mJ©Xe©H$ VÎdm§Zwgma.
`m ZmoQ>rgÛmao gwa{jV H$O©Xma Vw_À`m {ZXe©Zmg AmUyZ XoVmo H$s, H$O©XmamZo gm§{JVbobr XoUr/WH$~mH$s
Xo`m§Mr naV\o$S> H$aÊ`mV A`eñdr Am{U Xþb©j Ho$bo Amho Am{U åhUyZ Vwåhmbm H$m`ÚmÀ`m H$b_
13(2) A§VJ©V hr ZmoQ>rg {_imë`mÀ`m VmaIonmgyZ 60 {Xdgm§À`m AmV à{V ŷV H$O©Xmambm AZwgyMr gr
_Ü`o Z_yX Ho$ë`mZwgma H$O©Xmambm hr ZmoQ>rg Omar H$ê$Z g§nyU© Xm{`Ëdo nyU© H$aÊ`mMr _mJUr Ho$br
Amho. nwT>o, Vw_À`m {ZXe©Zmg AmUyZ XoÊ`mV Ambo Amho H$s, Vwåhr à{V^yV YZH$moH$Sy>Z WH$~mH$s dgyb
H$aÊ`mgmR>r Ho$boë`m H$m`©dmhrÀ`m g§X^m©V gd© IM©, ewëH$, IM© Am{U AmZwf§{JH$ IMmªgh 11.36%
à{Vdf© XamZo ^{dî`mVrb ì`mO XoÊ`mg XoIrb O~m~Xma AmhmV.
H¥$n`m bjmV ¿`m H$s, Vwåhr à{V ŷV H$O©Xmambm naV\o$S> H$aÊ`mV A`eñdr Pmë`mg Xò  a¸$_ é.16,95,312.86
(én ò gmoim bmI n§À`mÊUd hOma {VZeo ~mam Am{U n¡go ehmE|er \$º$) nwT>rb ì`mO Am{U AmZwf§{JH$
IM© Am{U IMm©gh A{Y{Z`_mÀ`m H$b_ 13(2) AÝd`o `m gyMZoZwgma da Z_yX Ho$ë`mà_mUo, à{V^yV
YZH$mo H$b_ 13 À`m Cn-H$b_ (4)(A) Am{U (~) A§VJ©V Vnerbdma gd© qH$dm H$moUË`mhr A{YH$mam§Mm
dmna H$aob, Á`mMm CVmam `m g_ñ`oMo Jm§^r`© gm§JÊ`mgmR>r Imbr {Xbobm Amho:
13(4)-Oa H$O©Xma/Om_rZXma nmoQ>-H$b_ (2) _Ü`o {Z{X©ï> Ho$boë`m H$mbmdYrV Xm{`Ëd nyU© H$aÊ`mV
A`eñdr R>abm, Va gwa{jV H$O©Xma Ë`mÀ`m gwa{jV H$Om©Mr naV\o$S> H$aÊ`mgmR>r Imbrbn¡H$s EH$ qH$dm
A{YH$ Cnm`m§Mm Adb§~ H$ê$ eH$Vmo, åhUOo
A) H$O©Xma/Om_rZXmamÀ`m gwa{jV _mb_ÎmoMm Vm~m KoUo, gwa{jV _mb_ÎmoMr dgwbr H$aÊ`mgmR>r ^mSo>nÅ>m,
AgmBZ_|Q> qH$dm {dH«$sÛmao hñVm§V[aV H$aÊ`mMm A{YH$ma g_m{dï> Amho;
~) gwa{jV _mb_ÎmoMr dgwbr H$aÊ`mgmR>r brO, AgmBZ_|Q> qH$dm {dH«$sÛmao hñVm§V[aV H$aÊ`mÀ`m A{YH$mamgh
H$O©XmamÀ`m ì`dgm`mMo ì`dñWmnZ Vmã`mV KoUo:
na§Vw ^mS>onÅ>m, AgmBZ_|Q> qH$dm {dH«$sÀ`m _mJm©Zo hñVm§V[aV H$aÊ`mMm A{YH$ma \$º$ VoìhmM dmnabm OmB©b
OoWo H$O©XmamÀ`m ì`dgm`mMm _hÎdnyU© ^mJ H$Om©gmR>r gwajm åhUyZ R>odbm OmB©b;
na§Vw nwT>o Ago H$s, OoWo g§nyU© ì`dgm`mMo qH$dm ì`dgm`mÀ`m H$mhr ^mJmMo ì`dñWmnZ {dÀN>oXZ H$aÊ`m`mo½`
Agob, Va à{V^yV YZH$mo H$O©XmamÀ`m Aem ì`dgm`mMo ì`dñWmnZ hmVr KoB©b Omo H$Om©À`m gwa{jVVoer
g§~§{YV Agob; Am{U Cº$ H$m`ÚmÀ`m BVa bmJy VaVwXr A§VJ©V.
à{V ŷV _mb_ÎmoMr nyV©Vm H$aÊ`mgmR>r CnbãY doioÀ`m g§X^m©V, H$m`ÚmÀ`m H$b_ 13 À`m CnH$b_ (8) À`m
VaVwXtH$So> Vw_Mo bj doYÊ`mV Ambo Amho.
Vwåhmbm ho XoIrb gy{MV Ho$bo OmVo H$s H$b_ 13(13) À`m AQ>tZwgma H$O©Xma/Om_rZXma à{V^yV YZH$moMr
boIr g§_Vr KoVë`m{edm`, AZwgyMr ~r _Ü ò Vnerbdma Z_yX Ho$bobr à{V ŷV _mb_Îmm {dH«$s, ̂ mSo>nÅ>r qH$dm
AÝ`Wm hñVm§V[aV H$aUma Zmhr. Vw_À`m {ZXe©Zmg AmUyZ {Xbo OmVo H$s, `m d¡Ym{ZH$ AmXoemMo/à{V~§YmMo
H$moUVohr C„§KZ, ̀ m H$m`Úm§VJ©V àXmZ Ho$ë`mà_mUo, hm JwÝhm Amho Am{U Oa H$moUË`mhr H$maUmñVd, à{V^yV
_mb_ÎmoMr {dH«$s qH$dm ̂ mSo>nQ²>Q>çmZo ì`dgm`mÀ`m gm_mÝ` _mJm©V, {dH«$s Ho$br OmVo, CËnÞ qH$dm àmá Pmbobo
CËnÞ à{V^yV YZH$moH$So> O_m Ho$bo Omdo. `m g§X^m©V Vwåhmbm Aem dgybr/CËnÞmMm `mo½` {hemo~ Úmdm
bmJob.
_mJUrMr hr gyMZm nyd©J«ha{hV Amho Am{U à{V^yV YZH$m|H$So> Vw_À`mH$Sy>Z Xo` Agboë`m Am{U Xo` aH$_oÀ`m
nwT>rb _mJÊ`m§gh BVa H$moUË`mhr A{YH$mam§Mm qH$dm Cnm`m§Mm _m\$s åhUyZ AW© bmdbm OmUma Zmhr.
hm H$m`Xm Am{U/qH$dm A§_bmV Agboë`m BVa H$moUË`mhr H$m`Úm§VJ©V Amåhmbm CnbãY Agboë`m BVa
H$moUË`mhr A{YH$mam§da nyd©J«h Z R>odVm Amho.
H¥$n`m `m ZmoQ>rg A§VJ©V _mJUrMo nmbZ H$am Am{U gd© A{à`Vm Q>mim. nmbZ Z Ho$ë`mg, gd© IM© Am{U
n[aUm_m§gmR>r Vwåhmbm O~m~Xma Yê$Z nwT>rb Amdí`H$ H$madmB©Mm Adb§~ Ho$bm OmB©b.

YÝ`dmX,
Amnbo {dídmgw,

àm{YH¥$V A{YH$mar
AZwgwMr - E  (H$O©XmamZo KoVboë`m F$U gw{dYoMm Vnerb)

A.H«$. ImVo H«$. H$Om©Mm ñdê$n _`m©Xm _§Oya {XZm§H$ aŠH$_
1. 160001715410 J¥h{Z_m©U {dÎm nwadR>m 12.07.2023 é.16,50,000.00

AZwgwMr - ~r  (à{V^yV _mb_ÎmoMo Vnerb)
A.H«$. ñWmda YmaH$mMo Zmd
1. âb°Q> H«$.301, 3am _Obm, ~w{Z`mX ao{gS>oÝgr, gìh} H«$.369, {hñgm H«$.4, lr_Vr H$mOb

Jmd Zoai, Zoai ñQ>oeZ d lr JOmZZ hm°Q>obOdi, H$O©V _wa~mS> amoS>, Vm. ^mbM§Ð H$X_
H$O©V, {O. am`JS>-410101, joÌ\$i 319 Mm¡.\w$. H$mn}Q> joÌ. MVw{g_m:
CÎmaog: ßbm°Q> H«$.19B©; X{jUog: ßbm°Q> H«$.19EM d 19Or; nwd}g: ßbm°Q>
H«$.19E_, npíM_og: 11.00 _r. é§X añVm.

AZwgwMr - gr (VmaIoZwgma Xm{`ËdmMm Vnerb)
A.H«$. ImVo H«$. H$Om©Mm ñdê$n _`m©Xm _§Oya {XZm§H$ aŠH$_
1. 160001715935 J¥h{Z_m©U {dÎm nwadR>m 12.07.2023 é.16,95,312.86

Zdr _w§~B© jo{Ì` H$m`m©b`,
gH©$b H$m`m©b` B_maV, 8dm _Obm, "E' qdJ, gr-
14, Or ãbm°H$, ~rHo$gr, dm§Ðo nwd©, _w§~B©-400051.
B©_ob: recoveryronm@canarabank.com

Notes to Standalone Financials Results

1 The unaudited financial statement for the quarter ended 30th June 2024 has been reviewed by the Audit Committee on August 13, 2024 and approved by the Board of Directors on August 14, 2024.The financial results of the company have been prepared in accordance

with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 In terms of IND AS 108, the company is having a single reportable segment i.e. “Communication and information technology staffing support services”.

3 The company has provided for gratuity and leave encashment expenses on proportionate as per actuarial valuation report for the year ended 31st March 2024.

4 Investments, Receivables and Loans and advances include balances in the accounts relating to overseas subsidiaries and step down overseas subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are

as under :

(Rupees in lacs)

Particulars 30th June 2024 31st March 2024

Investments

Ecapital Solutions (Bermuda) Ltd*             50,972.96             50,972.96

Debtors

Trigyn Technologies Limited, UK*                   60.09                   60.09

Loans and Advances

Trigyn Technologies Limited, UK*                   20.76                   20.76

eVector Inc USA*                     0.27                     0.27

eCapital Solutions (Mauritius) Limited*                     2.09                     2.09

eVector India Private Limited*                     0.10                     0.10

*The company has carried forward in the book of accounts the balance of the above-mentioned overseas subsidiaries which has been wound up. The company is awaiting approval from the Reserve Bank of India for writing off these balances.The process for

obtaining necessary approval and permissions from the Reserve Bank of India (RBI) under FEMA regulations is in progress. In view of this, Investments, Loans & advances, and provision for doubtful debts and impairment in the value of investments are retained

and other entries are given effect in the books of account which are subject to the approval of RBI. This matter is being carried forward for more than 8 years.

5 Major Contracts of the company

A) Implementation and Management of Cloud-Based Virtual Classroom System in Identified Schools in Andhra Pradesh

The total contract value of the Andhra Pradesh State Fibernet Limited (APSFL) project amounts to Rs. 160 Crores inclusive of GST. This comprises Rs. 80 crores for the supply of materials and installation of video conferencing equipment and the balance Rs.

80 crores towards operations and maintenance. The company has completed a major portion of the supply contract. Balance work at 59 schools, 1 District Studio and Central Studio is still pending for completion due to non-allotment of sites from APSFL.The

Company has recognized revenue of Rs. 79.90 crores in respect of the supply contract which includes unbilled revenue of Rs. 49.73 lacs up to 30th June 2024. This is in line with IND AS 115 – (Revenue from contracts with customers) accounting for contracts

based on completion of the performance obligation.Against the milestone billings done of Rs. 79.40 crores, Rs. 17.90 crores have been received and balance of Rs. 61.50 crores is outstanding for more than 4 years. The Company is also holding an inventory

of Rs. 2.17 crores as on 30th June 2024.The operation and maintenance part of the contract was taken up in February 2019. The management has not booked any Quarterly Guaranteed Revenue on this part of the contract amounting to Rs. 80 crores, in view

of uncer tainty of collection.

Keeping in view the old outstanding of Rs. 61.50 crores being carried forward and poor collection till date, the management is of the view that their decision for not accounting unbilled revenue for AMC charges is justified and proper due to uncertainty of collection.

In suppor t of the management’s stand, the company has obtained an opinion from a subject matter expert as of 31st March 2022.The management has not classified the outstanding balance as doubtful of recovery and no provision has been made towards old

outstandings.However, as per the Company’s policy, the company has made an Expected Credit Loss (ECL) provision of Rs. 2.38 crores in Quarter 1 of the financial year 2024-25. The cumulative ECL provision made is Rs. 43.17 crores for the above outstanding.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik

Due to various reasons, there was no collection of tolls from the 15 commissioned parking sites in Nashik. Due to the dispute between TTL and Nashik Municipal Smart City Development Corporation Ltd ( NMSCDCL) a termination notice was sent to TTL on

Monday, September 4, 2023. However, Trigyn has made sufficient provision for the claim raised by NMSCDCL. Also, Trigyn has disputed the termination and filed for a Commercial Arbitration at Commercial Division Nashik for seeking appropriate reliefs under

the Arbitration and Conciliation Act, 1996 after Notice of Termination Letter was revived from the NMSCDCL. NMSCDCL has appointed Mr. Jayant T. Nashikar, former Secretary, PWD Govt of Maharashtra. Trigyn will appoint one Arbitrator ASAP and thereafter

both the Arbitrators will appoint one more Arbitrator. Total three Arbitrators will be appointed. Pursis on behalf of NMSCDCL has being filed stating that until filing of written statement the BG will not be invoked. NMSCDCL has submitted their written statement

in the court and Trigyn has replied. Refer to Note no. 6(g) of pending legal matter.During the quarter, the company has charged in the statement of Profit & Loss, the total expenditure of Rs. 38.53 lakhs. The company has also amortized an amount of Rs. 27.90

lakhs in respect of the capitalized portion of completed sites.The unamortized Capital Cost carried forward in the Balance Sheet as at June 30, 2024 of Rs. 6.32 Crores.

6 Pending legal suits

a)  Legal case filed by the company against Millennium Synergy Pvt. Ltd. and Iram Technologies Pvt. Ltd.

The company has filed a special civil suit for the recovery of the damages from the above-mentioned par ties. The next hearing is on 23rd September 2024

b)  Case filed by Iram Technologies Pvt. Ltd. against the company

Cheque bouncing case has been filed by Iram Technologies Pvt. Ltd. against the company in Small Causes Court, Bengaluru under Section 138 of the Negotiable Instruments Act. In lieu of the above cheque, the company had cleared the liability and had requested

the complainant to return the postdated cheques. However, the complainant has proceeded in filing the case against the company under Section 138 of the Negotiable Instruments Act. The company’s lawyer presented arguments and filed written statements

on behalf of the company. On 9th December 2021 relying on the purchase order, the Small Causes Court, Bengaluru had asked the company to deposit 20% of the purchase order value within 60 days. The company filed an appeal with Honorable High Court of

Karnataka against the above order and obtained an interim stay on the order passed by the Small Causes Cour t, Bengaluru. On 11th July, 2023, the Counsel of accused filed a memo. On 9th November 2023 accused was absent, EP filed. Counsel for the accused

filed memo produced the internet copy of stay order from the High court website matter is stayed. The matter was stayed and is posted for hearing on 7th February, 2023.On February 7, 2024, the accused was absent from the court proceedings. A memorandum

was filed on this date, and awaiting fur ther orders from the court. The next scheduled date for the hearing has been set for 12th September, 2024.

c) Toshniwal Enterprises Control Limited (TECL)

The company and TECL entered into an MOU on 24-April-2019 to work on the ONGC project. Insolvency proceeding against TECL was admitted on 22-11-2019 at NCLT – Kolkata.  ONGC terminated the contract on 29-11-2019. The Company’s advocate had filed

an application with NCLT in September 2020. There were certain defects raised by the Registry department while scrutinizing the file. The same was duly corrected by the company’s advocate and the matter was heard by the NCLT Kolkata bench on April 8,

2021. The Bench condoned the delay in submitting the claim by the company. Further, it allowed the application of the company and directed the resolution professional to verify and accept the claim on its merit. NCLT has ordered the commencement of liquidation

of the Toshniwal Enterprises Control Limited on 4th April 2022 and the stakeholders were called upon to submit their claim with proof. The matter was last heard on 27.06.2022 and Counsel appearing for Liquidator submitted the preliminary repor t and list of

stakeholders. The matter is now listed for reporting progress on 23.11.2022. There has been no development in the case.

d) Suit filed against ESDS Software Solution Pvt. Ltd. by the Company

The company had filed a suit in the Bombay High Cour t on August 2, 2019, appealing that the above party is restrained from terminating the consortium agreement and honor their commitments under the master service agreement. The court has appointed

an arbitrator in the above matter. The final award was given by the Arbitrator on 24-02-2024.  ESDS was instructed to refund Rs. 75 Lacs to Trigyn after deducting the litigation cost of Rs. 12,78,900. Trigyn has filed its petition challenging Arbitration award in the

High Court on May 7, 2024. Trigyn is in the process of clearing the observations raised by the court in our petition, thereafter the hearing will star t.

e)  ISYX Technologies India Private Limited.

Trigyn had received a notice from District Legal Service Authority, Krishna at Machilipatnam under Commercial Courts Act 2015 for mediation on claim for Rs. 5.09 Crores Principal and Rs. 2.42 Crores as interest calculated till 28-10-2022.We had requested

for four weeks’ time, thereafter we have not received any communication from the authority.

f)  Dispute for non-payment of amount for services provided by  ESDS Software

The commercial dispute was submitted against Trigyn in Nashik, District Legal Service Authority for pre-institution mediation. Thereafter a commercial suit was filed against Trigyn in Civil Court Senior Division Nashik on 05-08-2023. First date of hearing was

on 11th August 2023. The matter has been disposed on 2nd August 2024. The Hon’ble court has directed to re-register the suit as Summary Suit. Both the parties shall remain present after re-registration of the said suit.

g) Arbitration filed seeking relief on notice of termination by Nashik Municipal Smart City Development Corporation Ltd (NMSCDCL)

Due to the dispute between Trigyn and NMSCDCL a termination notice was sent to TTL on Monday, September 4, 2023. Trigyn has disputed the termination and filed for a Commercial Arbitration at Commercial Division Nashik for seeking appropriate reliefs under

the Arbitration and Conciliation Act, 1996 after Notice of Termination Letter was revived from the NMSCDCL. Pursis on behalf of NMSCDCL has being filed stating that until filing of written statement the BG will not be invoke.NMSCDCL has appointed Mr. Jayant

T. Nashikar, former Secretary, PWD Govt of Maharashtra. Trigyn will appoint one Arbitrator ASAP and thereafter both the Arbitrators will appoint one more Arbitrator.  Total Three Arbitrators will be appointed.NMSCDCL has submitted their written statement in

the court and Trigyn has to reply on the same by 13-02-2024.

The court instructed that the dispute be resolved through mediation, with a physical meeting held on March 5, 2024, and an online meeting on March 12, 2024. The matter was fur ther discussed on March 20, 2024, when Trigyn presented its mediation proposal.

However, NMSCDCL neither accepted Trigyn’s proposal nor provided a written counter-proposal, leading to a failed mediation. The court addressed the matter on May 10, 2024, but since it was the court’s last working day, the hearing was rescheduled for June

14, 2024. The matter was heard on July 1, 2024 and July 5, 2024.  Trigyn pleaded to the Hon’ble court to instruct the Smart City to appoint Arbitrator to represent them for the matter. Also, Trigyn has moved the Hon’ble High Court of Bombay and prayed for appointment

of Arbitrator to resolve the dispute. The petition is being admitted. The next date for hearing in the Nashik District Court is August 28, 2024.

The management has evaluated all the pending legal cases in consultation with their legal counsel and they believe that they have got a good case and expect a favorable outcome in the majority of the above cases.

7 Other expenses of the Company includes ECL provision Rs. 2.69 crores for the current year. The cumulative ECL provision made is Rs. 45.63 crores.

8 The company has received a show cause cum demand notice  from GST department for the F.Y. 2019-20 to FY 2022-23 of Rs. 9.08 crores disallowing the Input Tax Credit claimed by the company being unit in SEZ during that period. Department has taken a view

that SEZ units are not eligible to claim any ITC. The  company has responded with justification. The matter is pending before the Joint Commissioner, Mumbai.The Company believes that Department claim is not just assumptive in nature but also clearly contrary

to the scheme of GST being a value added tax and also to the scheme of SEZ Act 2005 to not burden the SEZ units with taxation.

9 The exceptional item for the quarter & year to date ended represents provision for the loan given to the subsidiary.

10 A search u/s 132 of the Income Tax Act was conducted by the Income Tax department on 29th August 2018. Thereafter the notices were issued for the block assessment for the period 2014-15 to 2019-20 (7 assessment years). The company has received the

assessment orders for said Block raising a fresh demand of Rs.3.14 crores. The main reason for the demand is on account of adjustments to the returned income made at the processing stage and in one case dividend distribution tax credit has not been considered

by the department which has resulted in wrongful addition. There being mistakes apparent from records, the company filed appeals/rectifications wherever applicable in consultation with the company’s tax advisors.

11 Earnings per share for the interim periods are not annualised.

12 The balance of associate companies of United Telecoms Limited (UTL)in the books of Trigyn Technologies Limited as of 30th June 2024 is as follows:

Particulars Amount (Rs. in lakhs)

Receivable from Promuk Hoffman International Pvt. Ltd.                   70.00

Rental Advance to United Telecoms Limited                   68.21

Security Deposit to United Telecoms Limited for premises rented                   34.55

Security Deposit to Aktivolt Celtek Pvt Ltd. for premises rented                   29.50

Receivable from United Telecoms Limited given as an advance for bidding for new project and providing expertise                  500.00

Receivable from Priyaraja Electronics Limited given as an advance for bidding for new project and providing expertise                  200.00

* Excluding provisions made for Interest receivable from United Telecoms Limited Rs. 45 lakhs and Priyaraja Electronics Limited Rs. 18 lakhs

13 Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

Notes to Consolidated Financials Results

1 The unaudited financial statement for the quarter ended June 2024 has been reviewed by the audit committee on 13th August 2024 and approved by the Board of Directors on 14th August 2024.The financial results of the company have been prepared in accordance

with Indian Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines issued by the Securities and Exchange Board of India.

2 In terms of IND AS 108, the company is having single repor table segment i.e., “Communication and information technology staffing support services”.

3 The company has provided for gratuity and leave encashment on proportionate basis as per actuarial valuation report for the year ended 31st March 2024, except in case of overseas subsidiaries where provision is made as per local applicable laws.

4 The financial statements of subsidiaries Leading Edge Infotech Limited (LEIL) and Trigyn Technologies India Private Limited (TTIPL) have been prepared on going concern basis despite the negative net worth of the Company as at the year end. As of 30th June

2024, both the above companies are not able to meet their commitments on their own and are totally dependent on the financial support of the Holding company. The management is in the process of taking steps to revive the business and is also exploring other

alternates such as merger/amalgamation/liquidation. Since both the companies are suppor ted by the holding company, the financial statements have been prepared on going concern basis despite the negative net wor th of these Companies at the quarter-end.

5 The quarterly results of eight subsidiaries namely Trigyn Technologies Inc, USA, Trigyn Technologies Schweiz GmbH, Switzerland, Trigyn Technologies (India) Private Limited, Leading Edge Infotech Limited, Trigyn EduExpert Pvt Ltd, Trigyn e-Governance Pvt

Ltd, Trigyn Fin-Tech Pvt Ltd and Trigyn Healthcare Pvt Ltd are management certified.

6 Figures of the previous quarter have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

For TRIGYN TECHNOLOGIES LIMITED

Place : Amsterdam Bhavana Rao

Date : August 14, 2024 Executive Director

TRIGYN  TECHNOLOGIES  LIMITED
Regd. Office: 27, SDF I, Seepz, Andheri (East), Mumbai - 400096

Tel: +91 22 6140 0909 Fax: +91 22 2829 1418  Website: www.trigyn.com
Email: ro@trigyn.com  •  CIN - L72200MH1986PLC039341

Notes:

1 The above is an extract of the detailed format of quarterly & year ended financial results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly & year

ended financial results are available on the websites of the Stock Exchange(s) viz. www.bseindia.com and www.nseindia.com

and the listed entity www.trigyn.com

2 Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

1 Total income from Operations 3,667.47 3,126.82 17,526.55

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) (363.78) (727.45) 911.56

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) (370.30) (728.51) 907.14

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) (371.45) (707.92) 651.06

5 Total Comprehensive income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] (363.05) (700.25) (82.40)

6 Equity Share Capital 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves as per balance sheet of

previous accounting year 15,758.49

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic : (1.21) (2.30) 2.11

(b) Diluted : (1.21) (2.30) 2.11

Particulars

Sr.

No.

EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024 (Rupees in lakhs)

30 June

2024

 Unaudited

30 June

2023

 Unaudited

31 March

2024

 Audited

Quarter ended Year ended

Notes:

1 The above is an extract of the detailed format of quarterly & year ended financial results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly & year

ended financial results are available on the websites of the Stock Exchange(s) viz. www.bseindia.com and www.nseindia.com

and the listed entity www.trigyn.com

2 Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

1 Total income from Operations 24,293.26 32,250.08 127,966.23

2 Net Profit / (Loss) for the period

(before Tax, Exceptional and Extraordinary items ) 1,186.24 1,882.54 3,821.06

3 Net Profit / (Loss) for the period before Tax

(after Exceptional and Extraordinary items ) 1,186.24 1,882.54 3,821.06

4 Net Profit / (Loss) for the period after Tax

(after Exceptional and Extraordinary items ) 761.38 1,208.99 1,996.33

5 Total Comprehensive income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] 762.52 1,162.61 2,021.71

6 Equity Share Capital 3,078.57 3,078.57 3,078.57

7 Reserves excluding Revaluation Reserves as per balance sheet of

previous accounting year 67,042.78

8 (i) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

(a) Basic : 2.47 3.93 6.48

(b) Diluted : 2.47 3.93 6.48

Particulars

Sr.

No.

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024 (Rupees in lakhs)

30 June

2024

 Unaudited

30 June

2023

 Unaudited

31 March

2024

 Audited

Quarter ended Year ended

20 _w§~B© bjXrnJwédma, {X. 15 Am°JñQ>  2024

J§JmnyaÀ`m ZmJ[aH$m§gmR>r nmbH$_§Í`m§Zr `§ÌUobm {Xbo VmËH$mi _XVrMo {ZX}e
M§Ðnya, 14 Am°JñQ> 

(qh.g.)& nm|^yUm© VmbwŠ`mVrb 
J§Jmnya_Ü`o A{Vgmam_wio 
{Z_m©U Pmboë`m n[apñWVrMr 
g§nyU© _m{hVr KoV ZmJ[aH$m§Zm 
VmËH$mi _XV H$m`© H$aÊ`mMo 
{ZX}e emgH$s` `§ÌUobm 
nmbH$_§Ìr gwYra _wZJ§Q>rdma 
`m§Zr {Xbo AmhoV. 231 
bmoH$g§»`m Agboë`m `m JmdmV 
11 é½Um§Zm CnMmamgmR>r 
^aVr H$aÊ`mV Ambo AgyZ 

nmbH$_§Ìr ûmr. _wZJ§Q>rdma 
n[apñWVrda bj R>odyZ AmhoV. 
_XVH$m`m©gmR>r àemgZmbm 
Am{U Amamo½` `§ÌUobm VËna 
amhÊ`mMo AmXoe _wZJ§Q>rdma 
`m§Zr {Xbo AgyZ {nÊ`mÀ`m ewÕ 
nmÊ`mgmR>r VmVS>rZo AmaAmoMr 
gw{dYm CnbãY H$ê$Z XoÊ`mÀ`m 
gyMZmhr {Xë`m. nm|^yUm© `oWrb 
J§Jmnya JmdmV ZmJ[aH$m§Zm 
A{VgmaMr bmJU Pmbr. 11 
é½U àmW{_H$ Amamo½` H|$ÐmV 

Am{U J«m_rU é½Umb`m§_Ü`o CnMma KoD$Z 
Kar nmohMbo AgyZ EH$ _{hbm öX`{dH$mamÀ`m 

PQ>Š`mZo XJmdë`mMr _m{hVr Amho. `mg§X^m©V 
_XV H$m`m©V Agboë`m ñWm{ZH$ H$m`©H$V} d 

Amamo½` `§ÌUoÀ`m g§nH$m©V nmbH$_§Ìr gwYra 
_wZJ§Q>rdma AmhoV. _wZJ§Q>rdma `m§Zm hr _m{hVr 

H$iVmM `m§Zr nXm{YH$m-`m§Zm JmdmV _XV 
H$aÊ`mÀ`m gyMZm {Xë`m. 
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