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Email advisors@cilsecurities.com

CIN No-L67120TG1989PLC010188

TO,

BSE Limited,

P J Towers,
Dalal Street,
Mumbai -400001

|3th September, 2024

REF:    OPEN    OFFER    FOR    THE    ACQUISITION    OF    EQUITY    SHARES    FROM    THE    PUBLIC

SHAREHOLDERS  OF  HYPERSOFT  TECHNOLOGIES  LIMITED  (``TARGET  COMPANY")   BY  MR.

NARRA  PURNA  BABu  (HEREINAFTER  REFERRED AS  ``ACQUIRER-1'')  AND  MR.  SUDHAKARA

VARMA  YARRAMRAJU  -  (HEREINAFTER  REFERRED  AS  "ACQUIRER-2'')  (ACQUIRER-1  AND

ACQUIRER-2,  HEREINAFTER COLLECTIVELY REFERRED TO AS ``ACQUIRERS'').

SUB:   suBMlssioN   OF   copy  OF   REcOMMENDATioN   ON  THE   OpEN   OFFER  GivEN+ry

COMMITTEE OF INDEPENDENT DIRECTORS

ln accordance with Regulation 12(1) of the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto

(the  "SEBl  (SAST)  Regulations") we,  CIL Securities  Limited,  have  been  appointed  as  Manager

to the Open offer by the Acquirers.

In  light of the  above  and  in  accordance with  the  provisions of Regulations  26(7)  of the SEBl

(SAST Regulations, copy of Recommendation of Committee of Independent Directors for the
aforesaid  Offer  has  been  published  today,  i.e.,  Friday,  13th  September,  2024,  in  Business

Standard  (English)  (All  Editions),  Business  Standard  (Hindi)  (All  Editions),  Ninadam  (Telugu)

(Hyderabad  Edition),  Mumbai  Lakshadweep  (Marathi)  (Mumbai  Edition)  and  the  same  has

been enclosed herewith for your kind perusal.

Request you to kindly upload it on your website.

Thanking you

Yoursfaithfully,

For CIL Securities Limited

n       /1\     {\1
KK   M   h     hw

Managing Director

DIN: 00223241

Encl: Recommendation of IDC

visit us at : www.cilsecurities.com
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders
of  the  Hypersoft  Technologies  Limited  (``Target  Company")  under  Regulation  26(7)  of  SEBI  (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 in relation to the open offer made by Acquirers

t |2th September  2024aeame of the Target Company (TC)
ypersoft Technologies Limited

etails of the Offer pertaining to Target Company Open offer to acquire upto  11,05,442 (Eleven Lakhs Five ThousanourHundredandFortyTwo)FullyPaidUpEquitySharesofIN

10  (INR Ten)  each representing 26.00%  of the voting  equity  sharecapitalofTargetCompanyatapriceofINR11(INRElevenonly)erequitysharefromthepublicshareholdersintermsofSEBI

(SAST) Regulations, 2011.NarraPumaBabu("Acquirer-1 ")
ame(s) of the Acquirers

r  Sudhakara Varma Yarramraju ("Acquirer -2")
ame of the Manager to the offer GIL Securities Limited

ddress:   214,  Raghava  Ratna  Towers,   Chirag  Ali  Lane,  Abids,
yderabad - 500001

embers    of   the    Committee    of   Independen • Umesh Chandra Lunker (Chairperson)

DirectorsIDCMember's     relationship     with    the     T • Joydip Lahiri (Member)
11  IDC  Members  are  non-executive  and  Independent Directors  o

(Director,    Equity    shares    owned,    any    othe he Target Company.oneoftheMembers of IDC holds any equity shares in the Targe
contract / relationship), if any

Company.oneof them   have   entered   into   any   contract   or   have   othe

elationship with the Target Company.DCMembershaveconfirmedthatthey  have  not  traded  in  equi
Trading  in the  Equity  shares/other  securities  of

shares of the Target Company from the date of public Announcemenhe Target Company by IDC  Members
ill the date of this recommendations.oneoftheIDCMembershaveany relationship with the Acquirers.

DC  Member's  relationship  with  the  Acquirers
(Director,   Equity    shares    owned,    any    other
contract / relationship    if any.
Trading  in  the  Equity  shares/other  securities  o ot Applicable (As Acquirers are Individua.1)
he Acquirers by  IDC MembersRecommendationontheOpen   offer,   as   to

ased on review of the  Offer Documents issued by the Manager to
he  offer  on  behalf of Acquirers,  IDC  Members  believes  that  thehether the offer is  fair and reasonable
Open  Offer  is  fair  and  reasonable  and  in  line  with  SEBI  (SAST)

egulations.owever,the shareholders should independently evaluate the Offer,

he market performance of the equity shares, review Letter of Offe
dated  loth September, 2024 including Risk Factors described therei
and take informed decision in this matter.

«frho ofnd~  lytr
Secunderabad 500015.  AP.  India.

Phones: +-9140-277-4 4413, 2774 4754.     E mail:  info@hypersoftindia.com
Website: www.hypersoftindia.com

Head Office: 28 Goyal Society, Moti Valley, Tirmulgherry,
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Summary of reasons for recommendation

Disclosure of voting Pattern

Details of Inde endent Advisors, if an
other matter(s) to
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Announcement,  Detailed  Pu
IDC  is of opinion that the 0

ased on  the  review  of  Public
Statement and Letter of Offer, the

i`i-;;-of INR 1 1  per equity share, offered by the Acquirers is in
i-th  the  regulation  pies6ribed  by  SEBI  under  the  SEBI  (SA
egulations,   2011   a-nd   prima  facie  appears  to  be

Coinmittee considered the following facts:

1) The Equity Shares of the Company are frequently traded on_  . . `  ,-`        -    \        ---T    /r\
ithin  th'e   ineaning   of  Regulation   2(1)G)   of  the   SEBI   (SA
egulations.

2)  Negotiated price as per Share Purchase Agreement is INR 11.

3) The volume-weighted average market price of shares for a pe
of sixty trading  days  immediately  preceding the  date  of the  pu
announcement as traded on the stock exchange where the maxim
olume of trading in the shares of the Target Company are reco

during such period is INR 10.04

eeping in view, the above facts, IDC is of the view that the
11JL-

his  Open  Offer- is  fair  and  reasonable.  However,  the  shar
should independently evaluate the
in the matter.
These recommendation have been

embers

To the best of our knowledge and belief,  after making proper enquiry, the

Prl
eho

Offer and take informed dec

unanimously approved by

information contained  in  or accomp
|\/   |||.   |/-0|  `/I   `/WL   JLLJ,L`/TIL-`-`O---'-~   ------ 7   -----                        `~   I        I

statementis,inallmaterialrespect,trueandcorrectandnotmisleading,whetherbyomissionofanyinformationo1         .1        rlT-TIT  /C`  A  C`'l`\  D^^"1n+;/

andincludesalltheinformationrequiredtobedisclosedbytheTarget`6ompanyuLdertheSEBI(SAST)Regulatio
bLai5iii®iLi  LD,   ILL  c.LL  I.I...c4.|vi.Lw+  I,L,I ,,,,,,. u,   ~.._   ____ _ _ _   _____          _

Capitalizedtermsusedinthisannouncement,butnotdefined,shallhavethesamemeaningassignedtotheminth
and LOF.

Place:  Hyderabad

Date: 12th September, 2024

Head Office: 28 Goyal Society,

For Hypersoft Technologies Limited

cjrfudr4r
Mr. Umesh Chandra Lunker
Chairperson-Committee of Independent Director

Secunderabad 500015.  AP.  India.

EL.o-n-es-: -+`9l-ao-277`4. 4413, 2774-4754.     E mail: info@hypersoftindia.com
Website: www.hypersoftindia.com

Moti Valley, Tirmulgherry,
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Technology funds have been
the best-performing category
in recent times within the
equity space. Of the total
category average return of
35.2 per cent garnered by
them over the past year,
22 per cent has come in the
past threemonths.

“The structural opportu-
nity for IT service providers in
India remains large. Indian
companies not only offer a
cost advantage but also pro-
vide value-added services and
solutions to global firms.
Technology funds allow inves-
tors to participate in this space
rather than just being its user,”
says Shibani Sircar Kurian,
executive vice president and
head of equity research,
KotakMahindra Asset
Management Company.

These schemes invest at
least 80 per cent in shares of
technology companies. As of
August 31, 2024, 26 technol-
ogy sector schemesmanaged
assets worth ~45,637 crore.

Impactof ratehikes
Tech funds faced challenges in
2022 as interest ratehikes
caused investors to offload tech
stocks amid fears of an eco-
nomic slowdown.They regis-
tered a category average loss of
23per cent that year.

Tech stocks startedmoving
upwithbroadermarkets in
2023, particularly during the
secondhalf. Impending interest
rate cutsmayboost the sector.
“Rising rates in thepast few
yearshavehurt performance,

but recent rate-cut signals by
central banks are aiding the sec-
tor’s revival,” saysSSridharan,
founder andchief executive
officer (CEO),WalletWealth.

Windsofchange
The tech sector is diverse. The
services companieshave estab-
lisheda strongpresence inmar-
kets like theUSandEurope.
Meanwhile,many tech-enabled
firms in India are transforming
howbusiness is conducted.
Manyof them,whichdeal in
emerging technologies, have a
significant growth runway.

“After a period of reduced
discretionary spending, the
IT services sectormay be on
the verge of a recovery. Deal
momentumover the past 18-24
months points to potential
revenue growth. This is sup-
ported by cost optimisation.
US clientsmay show a greater
willingness to spend after
rate cuts and the presidential
election, as consumer
sentiment improves,” says
Anil Rego, founder and
CEO, RightHorizons.

The adoptionof artificial
intelligence (AI) andgenerative
AI is set todrivemedium-term
growth in the sector. “Indian IT
services players arewell placed
to capture this opportunity and
are investing significantly to
build skills and capabilities and
enhance theirAI-drivenoffer-
ings,” saysKurian.

Sectoralrisks
Being sectoral funds, tech
funds carry concentration risk.
“Tech stocks canbevolatile.
Investors should avoidoverex-
posing their portfolios to a sin-
gle sector and should ensure
diversification,” says Sridharan.

Investors should alsowatch
out for other potential risks.
“Recession in theUS, delay in
the rate cut cycle by theUS
FederalReserve, andapro-
longed slowdown inEurope
could impact or delay the
returnof discretionary spend,”
saysKurian.

Keepexposurereasonable
Sectoral funds are best used in
the satellite portfolio for tactical
allocation. “Investors should
limit exposure to tech funds to
around 10-15 per cent andkeep
the remainder indiversified-
equity funds,” says Sridharan.

Investorswithhigh risk tol-
erance,whocanhandle volatil-
ity,may consider allocating a
larger portionof their portfolios
to IT funds. “The tech sector
canbevolatile but offers signifi-
cant growthpotential,” says
Rego. To avoid fundmanager
risk, consider investing in an
index fundor exchange-traded
fund (ETF) tracking theNifty IT
TotalReturn Index (TRI).

YOUR
MONEY

Ratecutsandhigher
discretionaryspending
mayboost techfunds

BHFL IPO frenzy may rub
off on sectoral stocks
NIKITA VASHISHT
NewDelhi, 12 September

The jaw-droppingresponse to
the initial public offering
(IPO) of Bajaj Housing

Finance (BHFL)mayaid the recent
rally seen in most of the shares of
housing finance firms, albeit for a
short term, according to analysts.

They advise investors to focus
onthefundamentalsof the individ-
ual companiesandaccumulate the
shares on dips for long-term gains.

“The magnificent response to
Bajaj Housing Finance’s IPO is
expected to create some short-
term buzz around related stocks.
In the long-term, however, it all
boils down to fundamentals and
earnings growth,” said Kranthi
Bathini, director-equity,
WealthMills Securities.

He said most of the housing
finance stocks were trading near
their fair value. Lucrative returns,
therefore, will be generated by the
onesthatcanmanagetheirmargins
and asset quality in a betterway.

On the bourses, shares of hous-
ing financecompanieshave traded
mixed since Bajaj Housing filed its
draft red herring prospectus
(DRHP)with themarkets regulator
Securities and Exchange Board of
India (Sebi) on June 14, 2024.

ThesharepriceofPNBHousing
Finance has surged 33 per cent
since then till September 11, fol-
lowed by India Shelter Finance
Corp(8.3percent),AadharHousing
Finance(4percent),CanFinHomes
(3.67 per cent), and Home First
Finance (3.4 per cent), ACE Equity
data shows.

Ontheflipside,Hudcohas tum-
bled 13 per cent, Aptus Value
Housing Finance 8 per cent, LIC
Housing Finance 7.6 per cent, and
GIC Housing Finance 5.6 per cent
during this period.

By comparison, the Nifty50
index has added 6.2 per cent, and
theNifty Financial Services 5.2 per
cent on the National Stock

Exchange. Bajaj Housing Finance
became the second IPO on
Wednesdaywhosebids frominves-
tors beat shares on offer by a wide
margin. The ~6,560 crore offering
received bids worth over ~ 3.2 tril-
lion. In 2008, Reliance Power’s
~11,563 crore IPO had bagged bids
worth ~7.5 trillion. The response,
analysts believe, has more to do
with ‘brand Bajaj’ rather than
investors’perceptionof thehousing
finance sector, in general.

“BajajHousingFinance IPOsaw
huge investor demand due to its
linkage with Bajaj Finance. The
parent non-banking finance com-
pany isa large,well-marketedcom-
panywithawideretail reach.While
apartof theresponsemaybeattrib-
uted to the IPO frenzy and suffi-
cient liquidity, thehousing finance
armbelongs toBajajGroup,having
a stablemanagement,” said Nipun
Lodha, director — corporate
finance, PL Investment Banking.

While analysts believe the
issue’s fairvaluationsandtheman-
agement's robust business projec-
tions aided the sentiment around

the offer, they opine that the posi-
tive rub-off of the IPO has already
happened over other housing fin-
anciers. They believe it will be the
earnings growth that will drive the
momentum ahead. They added
that housing financiers have been
consolidating on the bourses amid
atightmonetarypolicyregime,and
any reversal in the policy stance
aheadmaypositively impact select
housing financing companies.

According to an analysis by
global brokerage Nomura, the
spread between 10-year govern-
ment securities and repo rate has
come down to 0.4 per cent, com-
pared to the long-term average of
1.2 per cent. This indicates that the
bondmarket is pricing in substan-
tial ratecuts fromtheReserveBank
of India, it said.

Assuminga50basispoints (bps)
repo rate cut, the brokerage sees
Bajaj Finance’s (consolidated) cost
of funds improving by 25 bps by
FY26, 23 bps for LIC Housing
Finance, and 28 bps for
Cholamandalam Investment and
FinanceCompany.

PNBHousingFinance 33.06
AadharHousingFinance 3.94
CanFinHomes 3.67
HomeFirstFinance 3.39
AavasFinanciers -4.14
GICHousingFinance -5.61
LICHousingFinance -7.57
AptusValueHousingFinance -8.04
Housing&UrbanDevCorp -12.95
NIFTY50 6.19
NiftyFinancialServices 5.22

Note: Bajaj Housing Finance filed DRHP on June 14, 2024; *till Sep 11 Source: ACE Equity

MIXED
BAG

%chginsharepricesinceJune14*

Focusonfundamentals,earnings
growth for long-termgains:Analysts

LARGE ACTIVE FUNDS HAVE BEATEN
BENCHMARK OVER LONG TERM

Returns (%)
Fund Corpus (~cr) 1-yr 3-yr 5-yr 10-yr

ICICI Prudential Technology Fund 14,212.0 36.9 11.2 28.7 18.7

Tata Digital India Fund 12,040.9 40.5 12.9 28.0 —

Aditya Birla Sun Life Digital India Fund 5,311.0 31.1 12.3 28.1 19.2

SBI Technology Opportunities Fund 4,387.5 33.3 13.2 26.3 17.6

Nippon India ETF Nifty IT 2,578.7 32.3 8.7 — —

Nifty IT TRI — 32.7 9.0 24.5 16.7

Returns are of regular, growth plans of funds. Above one-year returns are compound
annualised. Source: Navigation RA

TDSwillbe
deductedinthe
following
scenarios:
If an employee with-
draws an amount
equal to or exceeding
~30,000with less than
5 years of service:

lTDSwillbededucted
at 10 per cent if Form
15G/15H is not sub-
mitted, provided the
employee has sub-
mitted their PAN.

lTDS will be
deducted at themaxi-

mum marginal rate
(34.608percent) if the
employee fails to
submit their PAN.

Members must quote
PAN in FormNo.- 15G
/ 15H and in Form
No. 19

Section192AoftheIncomeTaxActregulatesthedeductionofTDS
onwithdrawals fromtheEmployeeProvidentFund (EPF).

TaxonEPFwithdrawals:Whatrulessayaboutdeduction,exemption

Read full reporthere: mybs.in/2dYto7c COMPILED BY AYUSH MISHRA

NoTDSisapplicableinthe
followingcases:

lTransfer of Provident Fund
(PF) from one account to
another.
l Termination of service
due to the member's ill
health, discontinuation of
business by the employer,
completion of a project, or
any other reason beyond the

member’s control.
lWithdrawalofPFafter com-
pleting five years of service.
l If the PF withdrawal
amount is less than ~30,000,
and the member has served
for less than five years.
l If the employee withdraws
~30,000 or more, with less
than five years of service, but
submits Form 15G/15H along
with their PAN.

— TENDER CARE — — Advertorial

NTPC Ltd. paid the final dividend of Rs. 3,151 crore on 11th
September 2024 for the financial year 2023-24, representing
32.50% of the paid-up
equity share capital of the
company.
This is in addition to the first
interim dividend of Rs. 2,182
crore and a second interim
dividend of Rs. 2,182 crore
paid in November 2023 and
February 2024 respectively.
The total dividend paid for FY 2023-24 is Rs.7,515 crore, at
the rate of Rs. 7.75 per share of a face value of Rs.10 each.
This is the 31st consecutive year that NTPC Ltd. has paid a
dividend.

The installation Ceremony for "FACT Chair Professor" in the
Division of Safety and Fire Engineering at the School of
Engineering, CUSAT was held today in CUSAT Campus.
"FACT Chair Professor" is a
CSR Project of FACT, to pro-
mote education and research
in industrial safety, health,
and environment. The estab-
lishment of the Chair
Professorship will significant-
ly contribute to improving the academic and research ecosys-
tem, benefiting the student community and industry alike.
Prof. Dr. P.G. Sankaran, Vice-Chancellor of CUSAT in his inau-
gural address stressed the need for collaboration between
Industry and Academics. Dr. K. Jayachandran Director
(Technical) FACT was the Chief Guest of the function. Speaking
on the occassion, Dr. K. Jayachandran, Director (Technical)
FACT, stated that, considering the long standing relationship
between FACT & CUSAT, this initiative support education and
research in critical areas of Health, Safety and Environment.

Bank of Baroda, one of India’s leading public sector banks,
inaugurated a Phygital branch at Vile Parle, Mumbai. The
Phygital branch will redefine customer
experience by seamlessly integrating
self-service and assisted service mod-
els to meet the diverse requirements of
customers. This is the Bank’s third
Phygital branch launched in the country.
Shri Debadatta Chand, Managing
Director & CEO, Bank of Baroda inaugurated the Phygital branch
in the presence of Shri Sanjay V. Mudaliar, Executive Director,
Bank of Baroda; Shri Manish Kaura, General Manager Bank of
Baroda; Shri Sunil Kumar Sharma, General Manager & Zonal
Head, Mumbai Zone, senior bank executives and staff members
of the Zone & Region along with valued customers were also
present during the inauguration.

U-Genius Quiz, an exciting and interactive competition organised
by one of India's largest public sector banks, Union Bank of India
to challenge young minds and inspire a passion for learning. This
quiz aims to engage students from
8th to 12th standard across a vari-
ety of subjects, including science,
technology, current events, gen-
eral knowledge, and more.
The U-Genius Quiz had taken
place on 10th September 2024 at
Sayajj Rao Gruh,Akota, Vadodara, bringing together more than
800 students from approximately 90 schools and communities in
a fun, competitive environment. The quiz offered participants a
unique opportunity to test their knowledge, build critical thinking
skills, and foster a spirit of teamwork and healthy competition. The
programme was graced by the presence of Chief Guest
Honorable Member of Parliament Dr. Hemang Joshi and Guest
of Honor IPS Shri Narsimha Komar, Commissioner of Police,
Vadodara City. Regional Head Shri Ankur Sarraf greeted MP
Joshi & Shri Komar with welcome speech.

The renovated branch of Canara Bank, Large Corporate Branch,
Nehru Place, Delhi was inaugurated by Sh. Rajesh Kumar Singh,
Chief General Manager on 09.09.2024. During the event, he
interacted with customers and
advised them to take benefits
of various loan, liability and
investment products. Further,
employees of our corporate
can take benefits from lucra-
tive payroll package and retail
loan products. Furthermore, he interacted with staff and guided
them to add more clients and support manufacturing activities.
Sh. Rajesh Kumar Singh along with DGM Sh. Arun Kumar, Sh.
Lok Nath, Sh. Abhay Kumar Malviya, Sh. Ranjan Ghoshrave, Sh.
Biplav Kumar Mishra and Sh. C Jayakumar were present at the
inauguration of the branch which is also a Top 5 branch of
Canara Bank. After the inaugural function, Sh. Ranjan
Ghoshrave, Deputy General Manager, Branch Head, LCB Nehru
Place had one to one interaction with customers and assured
them for best customer services and sought cooperation from all
the customers in improving the business of the Branch.

NTPC LTD. PAID FINAL DIVIDEND OF
RS. 3,151 CRORE FOR FY 2023-24

"FACT CHAIR PROFESSOR" INSTALLED IN
SAFETY AND FIRE ENGINEERING DIVISION
OF SCHOOL OF ENGINEERING, CUSAT

A Memorandum of Understanding (MoU) was signed between
Indian entities comprising of OIL, OVL& KABIL and International
Resources Holding RSC Ltd. (IRH), UAE on 10th September
2024 for global cooperation in Critical Mineral supply chain pri-
marily with the objective of col-
laboration, identification, acqui-
sition, and development of
Critical Mineral projects on a
global scale, including India.
The Parties intend to leverage
their respective expertise,
resources, and networks to pursue opportunities that are
mutually beneficial and to achieve operational excellence and
secure a stable supply of critical energy minerals.
Under the terms of the MoU, the Parties will work together in a
cooperative and coordinated manner and will focus on Project
Identification, conducting joint due diligence, collaborate on risk
management strategies and devise a long-term offtake
strategy.

OIL, OVL & KABIL SIGN MOU WITH IRH,
UAE FOR GLOBAL COOPERATION IN
CRITICAL MINERAL SUPPLY CHAIN

BOB INAUGURATES A PHYGITAL
BRANCH AT VILE PARLE IN MUMBAI

U-GENIUS: SPARKING CURIOSITY,
FOSTERING KNOWLEDGE

RAJESH KUMAR SINGH, CGM, INAUGURATES
RENOVATED BRANCH OF CANARA BANK,

LARGE CORPORATE BRANCH, NEHRU PLACE

HYPERSOFT TECHNOLOGIES LIMITED
Corporate Identification Number (CIN): L29309TG1983PLC003912 Registered Office: Flat No. 28, Goyal Society, Moti 

Valley, Tirmulgerry, Secunderabad-500015, Telangana, India Tel: 040-27744413 / 040-27740559; 
Email: info@hypersoftindia.net;  Website: http://www.hypersoftindia.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Hypersoft 
Technologies Limited (“Target Company”) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 in relation to the open offer made by Acquirers

Place: Hyderabad 
Date: 12.09.2024

For Hypersoft Technologies Limited 
                Sd/-
Mr. Umesh Chandra Lunker
Chairperson- Committee of Independent Director

Date
Name of the Target Company (TC)
Details of the Offer pertaining to Target Company

Name(s) of the Acquirers

Name of the Manager to the offer

Members of the Committee of Independent Directors

IDC Member’s relationship with the TC (Director, Equity 
shares owned, any other contract / relationship), if any

Trading in the Equity shares/other securities of the 
Target Company by IDC  Members

IDC Member’s relationship with the Acquirers 
(Director, Equity shares owned, any other contract / 
relationship), if any.
Trading in the Equity shares/other securities of the 
Acquirers by  IDC Members

Recommendation on the Open offer, as to whether 
the offer is  fair and reasonable

Summary of reasons for recommendation

Disclosure of Voting Pattern

Details of Independent Advisors, if any.
Any other matter(s) to be highlighted

None
None

These recommendation have been unanimously approved by the IDC 
Members

Not Applicable (As Acquirers are Individual)

Based on review of the Offer Documents issued by the Manager to the 
offer on behalf of Acquirers, IDC Members believes that the Open Offer 
is fair and reasonable and in line with SEBI (SAST) Regulations. 
However, the shareholders should independently evaluate the Offer, 
the market performance of the equity shares, review Letter of Offer 
dated 10th September, 2024 including Risk Factors described therein 
and take informed decision in this matter.
Based on the review of Public Announcement, Detailed Public State-
ment and Letter of Offer, the IDC is of opinion that the Offer Price of 
INR 11 per equity share, offered by the Acquirers is in line with the regu-
lation prescribed by SEBI under the SEBI (SAST) Regulations, 2011 and 
prima facie appears to be justified. The Committee considered the fol-
lowing facts:
1) The Equity Shares of the Company are frequently traded on BSE 
within the meaning of Regulation 2(1)(j) of the SEBI (SAST) Regulations.
2)  Negotiated price as per Share Purchase Agreement is INR 11.
3)3) The volume-weighted average market price of shares for a period of 
sixty trading days immediately preceding the date of the public an-
nouncement as traded on the stock exchange where the maximum 
volume of trading in the shares of the Target Company are recorded 
during such period is INR 10.04 Keeping in view, the above facts, IDC is 
of the view that the price of this Open Offer is fair and reasonable. 
However, the shareholders should independently evaluate the Offer 
and taand take informed decision in the matter.

None of the IDC Members have any relationship with the Acquirers.

IDC Members have confirmed that they have not traded in equity 
shares of the Target Company from the date of Public Announcement 
till the date of this recommendations.

All IDC Members are non-executive and Independent Directors of the 
Target Company.  None of the Members of IDC holds any equity shares in 
the Target Company. None of them have entered into any contract or 
have other relationship with the Target Company.

.Umesh Chandra Lunker .Joydip
(Chairperson)

 Lahiri (Member)

CIL Securities Limited
Address: 214, Raghava Ratna Towers, Chirag Ali Lane, Abids, 
Hyderabad – 500001

Mr. Narra Purna Babu (“Acquirer-1”) 
Mr. Sudhakara Varma Yarramraju (“Acquirer -2”)

Open offer to acquire upto 11,05,442 (Eleven Lakhs Five Thousand Four 
Hundred and Forty Two) Fully Paid Up Equity Shares of  INR 10 (INR Ten) 
each representing 26.00% of the voting equity share capital of Target 
Company at a price of INR 11 (INR Eleven only) per equity share from the 
public shareholders in terms of SEBI (SAST) Regulations, 2011

Hypersoft Technologies Limited
12th September, 2024

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, 
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the in-
formation required to be disclosed by the Target Company under the SEBI (SAST) Regulations. Capitalized terms used in this announce-
ment, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.
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