
KJMC FINANCIAL SERVICES LIMITED YN 
NBFC : No. B-13.01633 

KJMC FINSERV 
MONEY MATTERS 

May 13, 2024 

To, 

General Manager, 

The Department of Corporate Services - CRD, 
BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 530235 

Subject: Outcome of the Board Meeting held on Monday, May 13, 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 33 and other applicable Regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of KJMC Financial Services Limited (“the Company”), at its meeting held on 
Monday, May 13, 2024, which commenced at 04:00 PM and concluded at Sh: COP! has 

inter alia, transacted and approved the following businesses: 

1) (i) Considered and approved the Audited Standalone and Consolidated Financial Results 
of the Company for the quarter and financial year ended March 31, 2024 along with the 
Statement of Assets and Liabilities and Cash Flow Statements as on year ended March 
31, 2024 (Standalone and Consolidated) as recommended by the Audit Committee to the 
Board of Directors of the Company (“Annexure-A”); 

(ii) Considered and taken on record the Auditor's Report on the Audited Standalone and 

Consolidated Financial Results of the Company for the quarter and financial year ended 
March 31, 2024 (“Annexure-B”); 

(iii) Declaration of Whole-Time Director and Chief Financial Officer of the Company 

pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 Dated May 27, 2016, in respect 
of Statutory Auditor's issued Audit Report with unmodified opinion on the financial 
results for the financial year ended March 31, 2024 (“Annexure C”). 

2) Approved the re-appointment of M/s. Sanjay Raja Jain & Co., Chartered Accountants as 
Internal Auditors of the Company for the financial year 2024-25. 

3) Appointment of Mrs. Khushbu Ashok Bohra (ACS 68509) as Company Secretary & 
Compliance Officer of the Company with effect from May 13, 2024, under Section 203 of 
the Companies Act, 2013 and under Regulation 6 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Regulation 9(3) of SEBI 

(Prohibition of Insider Trading) Regulations, 2015. 

Regd. office : - 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. 

Tel.: +91-22-2288 5201-2, 40945500 @ Fax: +91-22-2285 2892 @ Email: info@kjmc.com @ Website : 

CIN : L65100MH1988PLC047873 
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Brief Profile of the Company Secretary, pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9 September, 2015, is attached in “Annexure-D”. 

Request to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For KJMC Financial Services Limited 

Rajnesh Jain 

Whole-Time Director 

DIN: 00151988 

Encl: As above 

Regd. office : - 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. ; 

Tel.: +91-22-2288 5201-2, 40945500 @ Fax: +91-22-2285 2892 @ Email: info@kjmc.com @ Website: www.kjmcfinserv.com 

CIN : L65100MH1988PLC047873 
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KJMC FINANCIAL SERVICES LIMITED ZN 
NBFC : No. B-13.01633 KJMC FINSERV 

MONEY MATTERS 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(Rs. in Lakhs except per share data) 
Quarter Ended Year Ended 

Sr. No. Particulars 31-Mar -2024 31-Dec -2023 31-Mar-2023 | 31-Mar-2024 | 31-Mar-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I (a) Revenue From Operations 

Interest Income 16.63 12.62 35.60 95.11 112.87 
Dividend Income 0.94 1.14 0.84 24.97 21.20 
Processing , Documentation & others Charges 0.12 0.17 (0.18) 0.46 3.20 
Income from Shares & Securities Trading 100.61 93.65 27.72 342.53 151.23 

Total Revenue from Operations 118.30 107.58 63.98 463.07 288.50 

i (b) Other Income 4.16 0.61 5.91 6.26 20.24 
Total Income ( a + b) 122.46 108.19 69.89 469.33 308.74 

{IH Expenses 

Finance Costs 20.11 9.79 22.84 68.25 70.92 
Employee Benefits Expenses . 30.70 27.79 28.71 114.01 112.97 
Depreciation and Amortization Expenses 6.25 6.14 6.61 24,55 20.16 
Other Expenses 41.17 28.01 45.77 125.24 167.71 

Total Expenses 98.23 71.73 103.93 332.05 371.76 

IV itt a from ordinary activities before Tax 24.23 36.46 (34.04) 137.28 (63.02) 

Vv Tax expense 16.60 11.13 13.94 46.93 26.34 

Vi Profit/(Loss) for the period after tax (IV-V) 7.63 25.33 (47.98) 90.35 (89.36) 

Vil Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss: 
-Remeasurement gain /(loss) on defined benefit (0.25) 0.18 020 0.28 074 

Plans 

-Net gain/(loss) on Equity Instrument through OC! 597.33 826.84 325.64 4,258.03 (70.29) 

(ii) Income Tax relating to items that will not be 
reclassified to Profit & Loss eae) ald G218) (e289) tnAb 

533.27 742.28 293.81 3,815.48 (53.12) 

Vill oe Income for the Period 540.90 767.61 245.83 3,905.83 (142.48) 

Ix a equity share capital (Face value of 2. 10/- 478.57 478.57 478.57 478.57 478.57 

Xx Other Equity excluding Revaluation Reserves NA NA NA 10,316.33 6,410.50 

xl Earnings per share 

(of Rs. 10/- each) (not annualised) 

(a) Basic (1.00) 1.89 (1.87) 

(b) Diluted (1.00) 1.89 (1.87) 

Regd. office : - 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. 8 

Tel.: +91-22-2288 5201-2, 40945500 @ Fax: +91-22-2285 2892 @ Email: info@kjmc.com @ Website: www.kjmcfinserv.com 

CIN : L65100MH1988PLC047873 



Continuation Sheet No. “N 

KJMC 
ADVICE MATTERS 

Notes : 

1 The above standalone financial results, for the last quarter and year ended March 31, 2024 have been reviewed and recommended by the Audit Committee 
and approved by the Board of Directors of the Company in its meetings held on 13th May 2024 . in accordance with Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation,2015, as amended (the “Listing Regulations"). The Statutory Auditors of the Company have audited 
the financial Results for the year ended March 31, 2024 and have issued an unmodified audit opinion thereon. 

The said standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS notified 
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Requlations. 

Since the nature of activities carried out by the Company is such that profits/ losses from certain transactions do not necessarily accrue evenly over the year, 
results of a quarter may not be representative of financial results for the year. As such, the results for the current quarter are not comparable with the results 
of the corresponding quarter of the previous year. 

The Company is Non- Banking Finance Co (NBFC) and is engaged primarily in investment and financing activities, and accordingly there are no separate 
reportable segments as per Ind AS 108 "Operating Segments”. 

The figures for the quarter ended March 31, 2024 and March 31,2023 are balancing figures between the audited figures in respect of the full financial year 
and the published year to date figures upto the third quarter of the relevant financial year. 

The figures for the previous quarter/year to date have been regrouped/reclassified wherever necessary. 

For and on behalf of Board 

KJMC Financial Services Limited 

Place : Mumbai le Time Director 

Date : 13th May 2024 DIN- 00151988 

For SATLIBOI & PUROHIT 

Chartered Accountants 

“ye 401048W 

Gaurav Dhebar 

rtner 

Genbediliip No. 153493 
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AUDITED STANDALONE STATEMENT OF ASSET AND LIABILITIES AS AT 31st 
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MARCH 2024 

(= in Lakh) 

As at As at 

Particulars 31-Mar-24 31-Mar-23 

(Audited) (Audited) 

A |ASSETS 

1|Financial Assets 

(a) Cash and cash equivalents 30.29 37.34 
(b) Bank Balance other than (a) above 4.00 4.00 
(c) Loans 413.58 766.67 
(d) Investments 11,840.53 7,195.56 
(e) Other Financial Assets. 104.39 61.33 

12,392.79 8,064.90 

2|Non-Financial Assets 

(a) Current Tax Assets 22.03 27.53 
(b) (i) Property, Plant & Equipment 70.38 91.92 

(ii) Intangible Asset - - 

(c) Other Non Financial Assets. 10.88 9.53 

103.29 128.98 

Total Assets 12,496.08 8,193.88 

B {Liabilities and Equity 

1|Financial Liabilities 

(a) Payables 

(I) Other Payables 

(A) Micro & Small Enterprises - - 

(B) Others 3.29 9.37 
(b) Debt Securities - - 

(c) Borrowings(other than Debt Securities) 690.07 753.03 
(d) Deposits 32.88 28.90 

(e) Other Financial Liabilities 8.16 8.88 

734.40 800.18 

2|Non-Financial Liabilities 

(a) Provision 38.73 49.46 

(b ) Other Non Financial Liabilities §.26 7.98 

(c ) Deferred Tax Liability 922.79 447.19 

966.78 504.63 

3| Equity 

(a) Equity Share Capital 478.57 478.57 
(b) Other Equity 10,316.33 6,410.50 

10,794.90 6,889.07 

Total Liabilities and Equity 12,496.08 8,193.88 
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(2. in LakhgP VICE MATTERS 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

For the For the 

Year ended Year ended 

imine eatin 31-Mar-24 31-Mar-23 

(Audited) (Audited) 
Cash Flow from Operating Activities 
Net Profit Before Tax 137.28 (63.02) 

Adjustment for: 

Depreciation & amortisation 24.54 20.16 
Grautity Provision through OCI 0.28 0.71 
Addition/(Reversal) of Provision of Standard Assets (12.30) 3.25 
Interest and Financial Charges 68.25 70.92 

Operating Profit Before Working Capital Changes 218.05 32.02 

Changes in Working Capital 

(Increase)/Decrease in Loans 353.09 (258.36) 
(Increase)/Decrease in other financial assets (43.06) 168.23 
(Increase)/Decrease in other non financial assets (1.35) (5.19) 
Stock in Trade (Securities held for trading) (84.41) (131.45) 
Increase/( Decrease) in other payables (6.09) 0.80 
Increase/(Decrease) in other financial liabilities (0.71) 1.51 
Increase / (Decrease) in Deposit (Liability) 3.98 (82.20) 
Increase / (Decrease) in provisions 1.57 0.79 
Increase/(Decrease) in other non financial Liabiliites (2.72) 0.45 
(Increase)/ Decrease in Net Current Assets 220.30 (305.42) 

Cash generated from Operations 438.35 (273.40) 
Direct taxes (paid) (Net of refund)/Refund (8.66) 15.85 

Cash Flow Before Extraordinary Items 429.69 (257.55) 
Extraordinary Items 2 - 

Net Cash flow from Operating Activities 429.69 (257.55) 

Cash Flow from Investment Activities 

Purchase & Sale of Shares/ units (Net) (4,560.56) 76.01 

Net (gain)/loss on Equity instruments at fair value through OCI 

(Unrealised) 4,160.43 (158.26) 

Net (gain)/loss on Equity instruments through OCI (Realised) 97.60 87.97 
Purchase of Property Plant & Equipment (3.00) (27.17) 

Net Cash Flow from Investing Activities (305.53) (21.45) 

Cash Flow From Financing Activities 

Borrowings other than debt securities issued (net) (62.96) 354.08 

Interest and Financial Charges (68.25) (70.92) 

Net Cash Flow from Financing Activities (131.21) 283.16 

Net Increase in Cash and Cash Equivalents (7.05) 4.16 
Cash and Cash Equivalents at the beginning of the Year * 41.34 37.18 

Cash and Cash Equivalents at the close of the Year * 34.29 41.34 

* Cash and Cash Equivalents comprise of : 

Cash in hand 0.31 2.91 
Balance in current account 29.98 34.43 
In Deposit Accounts with Less than 12 months' 4.00 4.00 

Total 34.29 41.34 
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MONEY MATTERS 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 341, 2024 

(Rs. in Lakhs except per shave) 

Quarter Ended Years Ended 

Sr. No. Particulars 31-Mar-2024 31-Dec-2023 | 31-Mar-2023 | 31-Mar-2024 31-Mar-2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

| (a) Revenue From Operations 

Interest Income 16.63 12.62 35.60 95.11 112.87 
Dividend Income 0.94 1.14 0.84 24.97 21.20 
Processing , Documentation & others Charges 0.12 0.17 (0.18) 0.46 3.20 
Income from Shares & Securities Trading 100.61 93.65 27.72 342.53 161.23 

Total Revenue from Operations 118.30 107.58 63.98 463.07 288.50 

ll (b) Other Income 5.41 0.54 5.03 14.25 23.41 
Total Income (a + b) 123.71 108.12 69.01 477.32 311.91 

ll Expenses 

Finance Costs 20.11 9.79 24.09 69.08 75.99 
Employee Benefits Expenses 30.73 28.53 30.58 117.61 122.25 
Depreciation and Amortization Expenses 6.25 6.14 6.61 24.55 20.16 
Other Expenses 41.68 28.05 44.19 123.43 159.03 

Total Expenses 98.77 72.51 105.47 334.67 377.43 

IV Profit/ (Loss) from ordinary activities before Tax 24.94 35.61 (36.46) 142.65 (65.52) 
(1+ 11-1) 

Vv Tax expense 16.60 11.13 13.94 46.93 26.34 

VI Profit/(Loss) for the period after tax (IV-V) 8.34 24.48 (50.40) 95.72 (91.86) 

Vil__|Add: Share in Profit/(Loss) in Associates (6.05) (1,52) (0.54) (9.52) (0.30) 

Vill Profit/(Loss) for the period (VI+VII) 2.29 22.96 (50.94) 86.20 (92.16) 

IX Other Comprehensive Income 

(i)_ltems that will not be reclassified to profit or loss: 

-Remeasurement gain /(loss) on defined benefit (0.25) 0.18 0.20 0.28 0.71 
Plans 

-Net gain/(loss) on Equity Instrument through OCI 729.04 1,012.11 417.66 5,191.96 (63.33) 

(ii) Income Tax relating to items that will not be 46 
reclassified to Profit & Loss 63.61) sidtlaa aia (442.83) hic 
Share in Profit/ (Loss) in Associates - - (1.46) - (1.46) 

664.98 927.55 384.37 4,749.41 (47.62) 

x Total Comprehensive Income for the Period 667.27 950.51 333.43 4,835.61 (139.78) 
(ViN1+1X) i : : a : 

Xl Paid-up equity share capital (Face value of 2. 10/- 478.57 478.57 478.57 478.57 478.57 

Xll Other Equity excluding Revaluation Reserves NA NA NA 12,708.99 7,873.39 

Xill Earnings per share 

(of Rs. 10/- each) (not annualised) : 

(a) Basic Jn 0.05 0.48 (1.06) 1.80 (1.93) 
(b) Diluted Zp ZLUAN 0.05 0.48 (1.06) 1.80 (1.93) 

LES ae-al 

jae Ya 
lof afhbal )* 
a ( Me = ) “ 

Coe 4 = py ~<a 

RED ACE 
Regd. office : = ; 

CIN : L65100MH1988PLC047873 

th Floor, Atlanta, Nariman Point, Mumbai - 400 021. ; 

Tel.: +91-22-2288 5201-2, 40945500 @ Fax: +91-22-2285 2892 @ Email: info@kjmc.com @ Website: www.kjmcfinsert 
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Notes : 
1 

The above consolidated financial results, for the last quarter and year ended March 31, 2024 have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company in its meetings held on 13th May 2024 . in accordance with Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation,2015, as amended (the "Listing Regulations"). The Statutory Auditors of the Company have 
audited the financial Results for the year ended March 31, 2024 and have issued an unmodified audit opinion thereon. 

The Said consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS notified 
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Requlations. 

The Consolidated financial results include the financial results of the company, its wholy owned subsidiary namely KJMC trading and agency Ltd and its 
associate namely , KJMC Platinum Builders Pvt Ltd. 

Since the nature of activities carried out by the Company is such that profits/ losses from certain transactions do not necessarily accrue evenly over the year, 
results of a quarter may not be representative of financial results for the year. As such, the results for the current quarter are not comparable with the results 
of the corresponding quarter of the previous year. 

The Company is Non- Banking Finance Co (NBFC) and is engaged primarily in investment and financing activities, and accordingly there are no separate 
reportable segments as per Ind AS 108 "Operating Segments”. 

The figures for the quarter ended March 31, 2024 and March 31,2023 are balancing figures between the audited figures in respect of the full financial year and 
the published year to date figures upto the third quarter of the relevant financial year. 

The figures for the previous quarter/year to date have been regrouped/reclassified wherever necessary. 

For ‘on behalf of Board 

inancial Services Limite, 

Place : Mumbai 

Date : 13th May 2024 DIN+ 90151988 

For BATLIBO! & PUROHIT 
Chartered Accountants 
Firm Reg. No. 101043 g oy 
Gaurav Dhebar 
Partner 
Membership No. 153493 
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AUDITED CONSOLIDATED STATEMENT OF ASSET AND LIABILITIES AS AT 31ST 
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ADVICE MATTERS 

Cet Late) 
As at As at 

Particulars 31-Mar-24 31-Mar-23 

(Audited) (Audited) 

A ASSETS 

1/Financial Assets 

(a) Cash and cash equivalents 31.84 41.42 

(b) Bank Balance other than (a) above 4.00 4.00 
(c) Loans 413.58 766.67 
(d) Investments 14,231.07 8,713.69 

(e) Other Financial Assets. 104.39 61.33 
14,784.88 9,587.11 

2|Non-Financial Assets 

(a) Current Tax Assets 22.58 28.59 
(b) (i) Property, Plant & Equipment 70,38 91.92 

(ii) Intangible assets - 2 
(c) Other Non Financial Assets. 10.91 9.55 

103.87 130.06 

Total Assets 14,888.75 9,717.17 

B Liabilities and Equity 

1|Financial Liabilities 

(a) Payables 
(|) Other Payables 

(A) Micro & Small Enterprises - - 

(B) Others 3.07 9.37 

(b) Borrowings(other than Debt Securities) 690.07 812.58 

(c) Deposits 32.88 28.90 
(d) Other Financial Liabilities 8.39 9.68 

734.41 860.53 

2|Non-Financial Liabilities 

(a) Provision 38.73 49.46 
(b ) Other Non Financial Liabilities 5.26 8.03 

(c ) Deferred Tax Liability 922.79 447.19 

966.78 504.68 

3|Equity 

(a) Equity Share Capital 478.57 478.57 

(b) Other Equity 12,708.99 7,873.39 
13,187.56 8,351.96 

Total Liabilities and Equity 14,888.75 9,717.17 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

Zn 
KJMC 

(2. in Lakh@PVICE MATTERS 

For the For the 

Year ended Year ended 

PARTICULARS 31-Mar-24 31-Mar-23 

(Audited) (Audited) 

Cash Flow from Operating Activities 

Net Profit Before Tax 133.12 (65.52) 

Adjustment for: 

Depreciation & amortisation 24.54 20.16 

Grautity Provision through OCI 0.28 0.71 
Addition/(Reversal) of Provision of Standard Assets (12.00) 3.25 

Interest and Financial Charges 69.08 75.99 
Operating Profit Before Working Capital Changes 215.02 34.59 

Changes in Working Capital 

(Increase)/Decrease in Loans 353.08 (258.37) 

(Increase)/Decrease in other financial assets (43.06) 168.22 

(Increase)/Decrease in other non financial assets (1.36) (5.19) 
Stock in Trade (Securities held for trading) (171.98) (229.82) 
Increase/( Decrease) in other payables (6.30) 3.15 
Increase/(Decrease) in other financial liabilities (1,29) 1.27 
Increase / (Decrease) in Deposit (Liability) 3.98 (82.19) 
Increase / (Decrease) in provisions 1.27 0.79 
Increase/(Decrease) in other non financial Liabiliites (2.77) 0.37 

(Increase)/ Decrease in Net Current Assets 131.57 (401.77) 

Cash generated from Operations 346.59 (367.18) 
Direct taxes (paid) (Net of refund)/Refund (8.15) 15.83 

Cash Flow Before Extraordinary Items 338.44 (351.35) 
Extraordinary Items 

Net Cash flow from Operating Activities 338.44 (351.35) 

Cash Flow from Investment Activities 

Purchase & Sale of Shares/ units (Net) (5,345.39) 166.51 
Net (gain)/loss on Equity instruments at fair value through OCI 

(Unrealised) 5,094.36 (153.05) 

Net (gain)/loss on Equity instruments through OCI (Realised) 97.60 87.97 
Purchase of Property Plant & Equipment (3.00) (27.17) 

Net Cash Flow from Investing Activities (156.43) 74.26 

Cash Flow From Financing Activities 

Borrowings other than debt securities issued (net) (122.51) 

Interest and Financial Charges (69.08) 

Net Cash Flow from Financing Activities (191.59) 

Net Increase in Cash and Cash Equivalents (9.58) 

Cash and Cash Equivalents at the beginning of the Year * 45.42 

Cash and Cash Equivalents at the close of the Year * 35.84 

* Cash and Cash Equivalents comprise of : 

Cash in hand 0.71 4.64 
Balance in current account 31,13 36,78 
In Deposit Accounts with Less than 12 months’ 4.00 

Total 35.84 
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Head Office (Mumbai) : National Insurance Building, 
| : . . 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 

Bat | | Py ro if Tel. : 2207 7941 + Telefax : 2207 4260 
CHARTERED ACCOUNTANTS E-mail : info@ batliboipurohit.com 

Website : www.batliboipurohit.com 

Auditor’s Report on Audited Standalone Quarterly and Year to date Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF 
KJMC Financial Services Limited 
CIN: L65100MH1988PLC047873 

Opinion 

We have audited the accompanying standalone quarterly and year to date financial results of 
KJMC Financial Services Limited (the Company) for the quarter and year ended March 31, 
2024, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net loss for the quarter and for the year ended March 
31, 2024 respectively and other comprehensive income and other financial information 
for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 



~ Batlibo« OPurohit 
‘CHARTERED ACCOUNTANTS 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly and year to date standalone financial results have been prepared on the basis 
of the audited financial statements. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 

Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
Process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone audited 

financial results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

And where applicable, related safeguards. 

Other Matter 

1. The standalone financial results include the results for the current quarter ended March 
31, 2024 and previous year quarter ended March 31, 2023 being the balancing figures 
between the audited figures in respect of full financial year and the published unaudited 

year to date figures up-to the third quarter of the current and previous financial year 

respectively, which were subject to limited review by us. 

For Batliboi & Purohit 

Chartered Accountants 

Firm Registration No.: 101048W 

yo 

aurav Dhebar 

Partner Date: May 13, 2024 

Membership No: 153493 

UDIN: 24153493BKCTNA7960 

Place: Mumbai 
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Auditors’ Report on Audited Consolidated Quarterly and Year to date Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF 

KJMC Financial Services Limited 

Opinion 

We have audited the accompanying consolidated quarterly and year to date financial results 
of KJMC Financial Services Limited (“the Holding Company”) and its Subsidiaries (the 

Holding Company and its Subsidiaries together referred as “the Group’) and its share of loss 
in associate for the quarter and year ended March 31, 2024, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of report of other auditor on separate financial statement 
of the associate, these consolidated financial results: 

1. includes the annual financial results of the following entities: 

Name of Entity Relationship 
KJMC Financial Services Limited Holding Company 
KJMC Trading and Agency Limited Subsidiary 
KJMC Platinum Builders Limited Associate 

2. These are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 
3. This gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the consolidated net loss for the quarter and 

year ended March 31, 2024, other comprehensive income and other financial 

information for the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

mY 
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Management’s Responsibilities for the Consolidated Financial Results 

These quarterly and year to date consolidated financial results have been prepared on the 

basis of the audited consolidated financial statements. The Company’s Board of Directors 
are responsible for the preparation of these financial results that give a true and fair view of 

the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated audited 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 
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e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 

independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

Other Matter 

1. The Consolidated annual Financial Statement includes the Holding Company's share 

of net loss (Including other comprehensive income) in associate of Rs 9.52 Lakhs 

for the quarter and year ended March 2024 as considered in the Statement, whose 

audited financial results have not been audited by us. These financial result and 

information have been furnished to us by the Management, and our conclusion on 

the statement in so far as it related to the amounts and disclosures included in 

respect of this associate company is based solely on such financial results and audit 

report issued by other auditor. 
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2. The standalone financial results include the results for the current quarter ended 

March 31, 2024 and previous year quarter ended March 31, 2023 being the 

balancing figures between the audited figures in respect of full financial year and the 

published unaudited year to date figures up-to the third quarter of the current and 

previous financial year respectively, which were subject to limited review by us. 

For Batliboi & Purohit 

Chartered Accountants 

Firm Registration No.: 101048W 

Gaurav Dhebar 
Partner Date: May 13, 2024 

Membership No: 153493 Place: Mumbai 

UDIN: 24153493BKCTNB4225 
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KJMC FINANCIAL SERVICES LIMITED ZS 
NBFC : No, B-13.01633 KJMC FINSERV 

MONEY MATTERS 

May 13, 2024 

To, 

General Manager, 
The Department of Corporate Services - CRD, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear Sir/ Madam, 

Ref.: Scrip Code 530235 
Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 w.r.t Audit Report with unmodified 
opinion 

We Rajnesh Jain, Whole-Time Director and Sajjan Kumar Bawri, Chief Financial Officer of KJMC 
Financial Services Limited (CIN: L65100MH1988PLC047873) having its Registered office at 162, 
Atlanta 16th Floor Nariman Point Mumbai 400 021, hereby declare that, the Statutory Auditors of the 

Company M/s. Batliboi & Purohit., Chartered Accountants, (Firm Registration No. 101048W) have 
issued an Audit Report with unmodified opinion on the Annual Audited Financial Results of the 
Company (Standalone & Consolidated) for the year ended 31st March, 2024. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 vide Circular no. 
CIR/CED/CMD/56/2016 dated May 27, 2016. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

For KJMC Financial Services Limited 

=i 
jnesh Jain 

Whole-Time Director 

DIN: 00151988 

Place: Mumbai 

{~. 
— 

Sajjan Bawri 
Chief Financial Officer 

Regd. office : - 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. 

Tel.: +91-22-2288 5201-2, 40945500 @ Fax: +91-22-2285 2892 @ Email: info@kjmc.com @ Website: www.kjmcfinserv.com 

CIN : L65100MH1988PLC047873
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ANNEXURE “D” 

Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated 9th September, 2015 are as under: 

The particulars of appointment of Mrs. Khushbu Ashok Bohra as the Company Secretary 
& Compliance Officer of the Company. 

Sr No. | Particulars Mrs. Khushbu Ashok Bohra 

1 Reason for Appointment : 

change 

2 Date of | May 13, 2024 

Appointment 

3 Brief profile Mrs. Khushbu Bohra is Commerce & Law graduate from 

University of Mumbai and an Associate Member of the 

Institute of Company Secretaries of India holding Membership 

No.: A68509. She has an overall experience of more than 6 

years in the field of Company Secretarial, Regulatory 

Compliances and Corporate Law Affairs. She has proven skills 

in ensuring compliances as required under the ‘Companies 

Act, 2013, SEBI listing Regulations and other Corporate Laws. 

She is also well versed with providing qualitative professional 

services to number of business houses in private/public sector 

to cater their needs and demand of changing corporate world 

through unique modernized way. 

She has extensive experience across various strategic and 

breakthrough initiatives in the fields of Corporate Governance, 

Regulatory Compliances and Corporate Law Affairs. 

4 Disclosure of Not related to Directors or KMP or the Company. 

relationship 

(in case of 

appointment) 

Regd. office : - 162, 16th Floor, Atlanta, Nariman Point, Mumbai - 400 021. 

Tel.: +91-22-2288 5201-2, 40945500 @ Fax: +91-22-2285 2892 @ Email: info@kjmc.com @ Website: www.kjmcfinserv.com 

CIN : L65100MH1988PLC047873 


