
 

 

RADIANTCMS/BM-Q3/Outcome/SE/2024-25 

Date: 13.02.2025 
 

To 

Listing Department,  

National Stock Exchange of India Limited  

C-1, G-Block, Bandra - Kurla Complex 

Bandra (E), Mumbai – 400 051  

To 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai – 400 001 
 

Scrip Code: 543732, Scrip Symbol: RADIANTCMS 

ISIN: INE855R01021 

Dear Ma’am/Sir(s), 
 

Sub: Outcome of the Board Meeting  

Ref: Intimation of Board Meeting vide letter dated February 03, 2025 
 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015, we would like to inform you that the Board of Directors of the 

Company at their meeting held today (February 13, 2025) have transacted the following items: 
 

1. Financial Results:  

Approved the Un-Audited Standalone & Consolidated Financial Results of the Company under 

Indian Accounting Standards (Ind AS) for the Quarter and Nine Months period ended December 

31, 2024, along with the Limited Review Reports issued by the Statutory Auditors. We are 

submitting herewith the Un-Audited Standalone & Consolidated Financial Results for the quarter 

and nine-month period ended December 31, 2024 as Annexure – A 
  

2. Corporate Guarantee for the Subsidiary Company: 
 

Based on the recommendation of the Audit Committee, the Board of Directors considered and 

approved the proposal to issue additional Corporate Guarantee for the Subsidiary Company 

(“M/s Aceware Fintech Services Private Limited”), up to an aggregate value of ₹ 50 million, for 

the purpose of arranging Credit Facilities from various Banks / Financial Institutions / Financing 

Companies, for the Subsidiary, to meet its growing business requirements. Disclosure of 

information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024 

are detailed in Annexure – B 

 

 

 

 

 

 

 



 

 

 

3. Change in designation of Senior Management Personnel (“SMP”) 

a. Re-designating Mr. Alexander David as Corporate Director (Business Development & 
Operations) 

 

Based on the recommendation of the Nomination & Remuneration Committee, the Board of 

Directors approved the proposal to re-designate Mr. Alexander David as Corporate Director 

(Business Development & Operations) and SMP with effect from 13/02/2025. 

b. Re-designating Col. Krishna Mohan Rai as Senior General Manager (Operations) 
 

Based on the recommendation of the Nomination & Remuneration Committee, the Board of 
Directors approved the proposal to re-designate Col. Krishna Mohan Rai as Senior General 
Manager (Operations) and SMP with effect from 13/02/2025. 

 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

November 11, 2024 is enclosed as Annexure – C 
 

The Board Meeting commenced at 02:45 PM IST and concluded at 03:50 PM IST on February 13, 2025.  
 

The above information will be made available on the Company’s website at 

www.radiantcashservices.com  
 

Kindly take the above details on record. 
 

Thanking You 
 

For RADIANT CASH MANAGEMENT SERVICES LIMITED 

 

 

 

Nithin Tom 

Company Secretary 

A53056 
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ASA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

Unit No. 709 &710, 7th Floor 
'BETA Wing', Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 
T 4+91 44 4904 8200 

Independent Auditor's Review Report on Unaudited Standalone Financial results of Radiant 
Cash Management Services Limited for the quarter ended December 31, 2024 and year to date 
results for the period from April 01, 2024 to December 31, 2024 pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 as amended, 

To 

The Board of Directors of Radiant Cash Management Services Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Radiant Cash Management Services Limited ("the Company") for the quarter ended December 
31, 2024 and year to date results for the period from April 1, 2024 to December 31, 2024 ("the 
Statement"). The Statement has been prepared by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), which has been initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS - 34), 
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For ASA & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Vo.0095 'N500006 

f%.­ 
GN Ramaswami 
Partner 
Membership No.: 202363 
UDIN: 25202363gpQFzUT 
Place: Chennai 
Date: February 13, 2025 

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999 
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Independent Auditor's Review Report. on Lnaudited Standalone Einansial results of Radiant 
Gash Management Services Limited for the quartet ended December 31, 2024 and yeat to date 
salts for the period from April 0L, 2024 to December L, 2024 pant to the Regulation } of 
SEBL (Listing Obligations and Disclosure requirement) Regulations, 20l5.as mended 

T% 
Te Board of Directors of Radiant Cash Management Services Limited 

• We lave reviewed the accompanying Sttervent of L'audited Standalone Financial Results of 
Radiant Cash Management Services Limited (the Company") for the quarter ended December 
31, 2024 And year to date results for the period from April 1, 2024 t December 31, 2024 (the 
Statement"). The Statement has been prepared by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, As 
amended "Listing Regulations"), which has been initialed by us for identification purpose 

2 This Statement, which is the responsibility of the Copay's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "laterim Financial Reporting" (Ind AS + 4), 
a prescribed under Section 1 of Companies At, 2013as amended, read with relevant rules issued 
thereunder ad other accounting principles generally Accepted in India Our responsibility is to issue 
report on the Statement based on our review 

• We conducted our review of the Statement in accordance with the Stodard on Review Engagement 
($RE) 2410, Review of Interim Facial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of Indi A review of interim fincil 
information consists of making inqes, primaly of persons responsible for financial and 
counting matters, and applying analytical and other review procedures. review is substantially lens 
in scope than an audit conducted in accordance with Standards on oditing specified under Section 
14310) of the Companies Aet, 2013 ad consequently does not enable us to obtain assurance that we 
would become ware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion 

4 led on our eview conducted as Above, nothing h core to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terrs of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement 

For ASA & Associates LLP 
Chartered Accountants 

GNRamaswami 
Partner 
Membership N. 202363 
UDIN 252-02363800FzHu,T 
Place: Chennai 
Date February 13, 2025 
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AA& ASSOCIATES » 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

Unit No. 709 &710, 7th Floor 
'BETA Wing', Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 
T+91 44 4904 8200 

Independent Auditor's Review Report on Unaudited Consolidated Financial results of Radiant 
Cash Management Services Limited for the quarter ended December 31, 2024 and year to date 
results for the period from April 01, 2024 to December 31, 2024 pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 as amended. 

To 

The Board of Directors of Radiant Cash Management Services Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Radiant Cash Management Services Limited ("the Parent or "the Company"), its subsidiaries 
(the parent and its subsidiaries hereinafter referred to as the 'Group') for the quarter ended December 
31, 2024 and year to date results for the period from April 1, 2024 to December 31, 2024 ("the 
Statement"). The Statement has been prepared by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), which has been initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS - 34), 
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. The Statement includes the results of the following subsidiaries: 
(a) Aceware Fintech Services Private Limited (Subsidiary) and 
(b) Ace Money Payment Solutions Private Limited (Step-down subsidiary). 

The results of the Step-down subsidiary is consolidated based on the financial information provided 
by the respective management to the Holding Company and the same was not reviewed for the 
quarter and period ended December 31, 2024. 

We draw your attention to note 1 to the unaudited consolidated financial results with respect to the 
period for which the consolidation of the financial results was prepared by the Company based on 
the accounts provided by the management of the subsidiary for the period ended December 31, 2023. 
The management has informed us that the Step-down subsidiary has not yet commenced its 
operations and hence the same is not considered for the consolidation for the period ended 
December 31, 2023. 

Our conclusion is not modified with respect to the above. 

uro indo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999 

Ahmedabad • Bengaluru • Chennai • Gurugram • Hyderabad • Kochi • Mumbai • New Delhi 
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Independent Auditor's view Report, on L/naudited Consolidated Financial result of Radiant 
Gash Managcmsnt Serices Limited for the qautter ended December L, 2024 and yeat to date 
tels for the. period from April 9 204 to sssmher , 32024 pant to the Beshation } of 
SEBL (Listing Obligations.and Disclose requirements) Regulations, 20l5 as amended 

To 

Te Board of Dieectors of Radiant Cash Management Services Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Radiant Cash Management Services Limited (the Parent" or the Company"), its subsidiaries 
(the parent ad its subsidiaries hereinafter referred to as the Group' for the quarter ended December 
1, 2024 and year to date results for the period from April 1, 2024 to December 31, 2024 (he 
Statement"). The Statement has been prepared by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, As 
amended ("Listing Regulations"), which has been initialed by us for identification purpose 

2 Tis Sutement, which is the responsibility of the Company's Management and pproved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "laterim Financial Reporting" (Ind AS • 34), 

prescribed under Section 133 of Counpamies Act, 2013 amended, read with relevant rules issued 
thereunder and other accounting principles generally Accepted in Indi. Our responsibility is to issoe 
report on the Statement based on our review 

3 We conducted our review of the Statement in accordance with the Standard on evew Engagement 
(SRE) 2410, "Review of laterim Fiaoiad Information Performed by the Independent Auditor of the 
Eatit" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
counting matters, and applying analytical and other review procedures. review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10 of the Companies Aet, 2013 ad consequently does not enable us to obtain assurance that we 
would become awate of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion 

4. 'The Statement includes the results of the following subsidiaries 
(a) Acewe Fitech Services Private Limited (Subsidiary) and 
(b) Ace Money Payment Solutions Private Limited (Step-down subsidiary) 

The results of the Step-down subsidiary is con oldted based on the financial information provided 
by the respective management to the Holding Company and the same was not reviewed for the 
quarter and period ended December 31, 2024. 

We dew you attention to note I to the unaudited consolidated financial results with respect to the 
period for which the consolidation of the financial results was prepared by the Company based on 
the accounts provided by the management of the subsidiary for the period ended December 31, 2023 
Te management has informed us that the Step-down subsidiary has not yet commenced its 
operations and hence the same is not considered for the consolidation for the period ended 
December 31, 2023 



5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For ASA & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No. 009571N/N500006 

G N Ramaswami 
Partner 
Membership No.: 2 

UDIN:2522 02 362 BM0670607l 
Place: Chennai 
Date: February 13, 2025 

s Jed on our review conducted as above, nothing has core to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid India Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be diclosed, or that it contains any 
material misstatement 

For ASA & Associates LLP 
Chartered Accountants 
ICAI Fir Regiwrati No. 009571N/N500006 

• ur 
GNRamawa 
Partner 
Membership No.: 

UDIN-252 023632 B8406610641l 
Place: Chennai 
Date. February 13, 2025 
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Annexure – B 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 November 

11, 2024 
 

Name of party for which such guarantees or 

indemnity or surety was given: 

M/s. Aceware Fintech Services Private Limited, 
a Subsidiary Company of Radiant Cash 
Management Services Limited (“the Company”) 
 

Whether the promoter/ promoter group/ group 

companies have any interest in this transaction? 

If yes, nature of interest and details thereof and 

whether the same is done at “arm’s length”;  

 

Yes. 
 

Promoters/ Promoter Group of the Company are 
interested only to the extent of equity shares held 
by them as Registered Owners of those shares, to 
satisfy the statutory requirement of minimum 
number of members and the directorships held in 
the Subsidiary, as Nominee Directors 
representing the Company.  
 

The Corporate Guarantee will be issued at arm’s 
length basis, in compliance with the applicable 
provisions of the Companies Act, 2013, the SEBI 
Listing Regulations and other applicable laws 

Brief details of such guarantee or indemnity or 

becoming a surety viz. brief details of agreement 

entered (if any) including significant terms and 

conditions, including amount of guarantee 

Corporate Guarantee will be issued for an 
aggregate value of ₹50 million to secure 
additional credit facilities offered by the Banks / 
FIs to Aceware Fintech Services Private Limited. 

Impact of such guarantees or indemnity or surety 

on listed entity 

The Corporate Guarantee issued would be 
disclosed as a contingent liability in the books of 
the Standalone Financial Statements of the 
Company and the actual borrowings of Aceware 
Fintech Services Pvt. Ltd as on the reporting date 
would be recorded as a borrowing in the 
consolidated financial statements of the listed 
entity. 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure – C 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 November 
11, 2024 
 

Sr. 

No 

Particulars                                          Name of SMPs 

Mr Alexander David Col. Krishan Mohan Rai 

1 Reason for change viz. 

appointment, re-

appointment, resignation, 

removal, death 

or otherwise (Re-

Designation); 

Re-designating Mr. 

Alexander David as 

Corporate Director 

(Business Development & 

Operations) and SMP 

Re-designating Col. 
Krishan Mohan Rai, as Senior 
General Manager 
(Operations) and SMP 

2 Date of appointment/re-

appointment/cessation (as 

applicable) & term of 

appointment/re-appointment 

(Re-Designation); 

Date of re- designation 

13/02/2025 
 

Term of appointment -Full 

Time employment 

Date of re- designation   

13/02/2025 
 

Term of appointment -Full 

Time employment 

3 Brief profile Given Below Given Below 

4 Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable Not Applicable 

 

Profile of Mr Alexander David: 
 

Mr. Alexander David has been associated with our Company since June 1, 2012. He holds a bachelor’s 

degree in mechanical engineering from Jeppiaar Engineering College, Anna University and a master’s 

degree in management from the Imperial College, London. He has been instrumental in overseeing the 

Company's operations and in recognition of his contributions and to entrust him with additional 

responsibilities in business development, the Board of Directors of the Company decided to re-

designate him as Corporate Director (Business Development & Operations) and SMP. 
 

Profile of Col. Krishan Mohan Rai: 
 

Col. Krishan Mohan Rai has been associated with our Company since December 8, 2014. He holds 

a Bachelor’s of Science degree from the National Defence Academy, Jawaharlal Nehru 

University, Technical Staff Officers course degree from the Institute of Armament Technology 

Pune, Export Import Management Course from the IFIM Business School, A Level Advanced Diploma 

in Information Technology from the DOEACC Society (Ministry of 

Information) and Long Gunnery Staff Officers Course degree from the School of Artillery. He has over 

33 years of experience in the Indian Army. In recognition of his exceptional leadership and dedication 

to driving our company’s success and based on the recommendation of Nomination & Remuneration 

Committee, the Board of Directors decided to re-designate Col. K. M. Rai as the Senior General 

Manager (Operations) and SMP of the Company. 
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