
11 th November, 2024 

National Stock Exchange oflndia Ltd 
'Exchange Plaza', C-1, Block- G 
Bandra - Kurla Complex 
Bandra (E), Mumbai 400 051 
Code: IFGLEXPOR 

Dear Sir/Madam, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 00 I 
Code: 540774 

Re: Disclosure under Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Please find enclosed herewith extract of statement of Unaudited Consolidated Financial Results for the 

quarter and six months 30°1 September, 2024 published in newspapers, Business Standard -All Editions 

and Pratidin - Odia Newspaper on Monday, 11 th November, 2024. Copy of said publications are also 

being hosted on Company's Website: www.ifglgroup.com and is available at link https:/ 

/ifglgroup.com/investor/announcement 

Thanking you, 

Yours faithfully, 
For IFGL Refractories Ltd. 

ansi Damani) 
ompany Secretary 

E-mail: mansi.damani@ifgl.in

Encl: as above 
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(� in lakhs except as otherwise stated) 

EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2024 

Quarter ended Six Months ended Year ended 
.Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income 41,503 • 42,147 45,946 83,650 88,676 1,65,826 
Net Profit/(Loss) before Tax from Ordinary 
Activities 1,538 3,333 5,378 4,871 9,507 9,783 
Net Profit after Tax and Exceptional Item 1,208 2,465 3,800 3,673 6,�61 8,167 
Total Comprehensive In.come [Comprising Profit 
for the period after Tax and Other Comprehensive 
Income after Tax] 3,197 2,495 3,332 5,692 6,690 I 9,223 
Paid UR Equity Share Capital 
(Face Value t 10/- per Share) 3,604 3,604 3,604 3,604 3,604 • 3,604 
Other Equity . - - - 1,03,602 
Earnings Per Share ( oft 10 /- each) 
Basic and Diluted# 3.35 6.84 10.55 10.19 18.76 22.66 
# Figures for the.quarters and six months ended are not annualised. 
NOTES: 

1. Above unaudited consolidated financial results have been· reviewed by the Audit.Committee at its meeting held on 9th 
November, 2024 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor 
have reviewed the same and issued an unmodified opinion. 

2. In an earlier year·, the Holding Company's claim for Assessment Year 2020-21 for� 2,816 lakhs (tax impact of� 984 lakhs) 
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed ·under Income Tax 
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities 
have subsequently issued Notices under Section 148 of the Act for Assessment Years 2018-19 and 2019-20·thereby 
reopening assessments for said Assessment Years on the ground that similar claims oft 5,006 lakhs (tax impact oft 1,732 
lakhs) and f 3,755 lakhs (tax impact oft 1,312 lakhs) in the Assessment Years 2018-19 and 2019-20 respectively escaped 
assessment as Income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on 21st May, 
2024. The Holding Company supported by legal opinion, continues to believe_ that aforesaid deductions claimed are
sustainable on merit and remain unaffected. 

3. In the previous year, one of the customers of the Group had opted for preventive restructuring under laws of Czech Republic. 
In the opinion of Group management, realisability of dues from said customer'was uncertain and doubtful in foreseeable 
future. As a matter of abundant precaution and prudence, the Group had made provision for trade receivables aggregating to 
t 3,327 lakhs, for goods sold but in transit aggregating to f 785 lakhs and reversed commission aggregating to f 148 lakhs 
accrued in respect of the said sales, during the year ended 31st March, 2024. 

4. Key Stand-alone financial information are as follows: 

Particulars 

Total Income 
Net Profit before Tax from Ordinary Activities 
Net Profit after Tax from Ordinary Activities 
Total Comprehensive Income [Comprising Profit 
for the perioa after Tax and Other Comprehensive 
Income after Tax] 

(fin lakhs) 

Quarter ended Six Months ended Year ended 
30.09.2024 30.06.2024 30:09.2023 30.09.2024 30.09.2023 31.03.2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

25,736 24,833 '26,353 50,569 49,381 90,959 
1,719 2,942 4,374 4,661 7·,643 7,423 
1,366 2,201 3,012 3,567 5,263 6,511 

1,360 2,196 3,013 3,556 5,265 6,490 

5. a) Holding Company, IFGL Refractories Limited has entered into an agreement on 14th October, 2024 with Marvels 
International Group Co Ltd of Seychelles and Marvel Refractories (Anshan) Company of PRC, majority shareholding of
both of said companies is held by'US Citizen, Mr Yi Chun Lu, for establishing a 51:49JointVenture Company in India for 
setting upa green field manufacturing facility for Basic Magnesite Bricks in India. 

b) USA based Subsidiary, El Ceramics LLC has through a Special Purpose LLC, being tlC Acquisition LLC established on
13th Seplember, 2024, acquired Real Estate from City of Middletown: an Ohio Municipal Corporation on 28th October, 
2024. Said Real Estate will be transformed into a State of the Art ISO Plant. 

6. This is an extract of the detailed format of Unaudited,Consolidated and Stand-alone Financial Results for the quarter and six 
months ended 3oth September, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. Detailed format of the Unaudited Consolidated and Stand-alone 
Financial Results are available on the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's 
Website (wv.w.ifglgroup.com). 

Kolkata 
9th November, 2024 

On behalf of the Board 
of IFGL Refractories Limited 

SK Bajoria 
Chairman 

(DIN : 00084004) 

OUR TECHNOLOGY. YOUR SUCCESS. 
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