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BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street.
Mumbai-400001

Subject: Outcome of Board Meeting held on May 29,2024
Dear Sir(s),

The Board of Directors of the Company in its Meeting held on May 29, 2024 has approved the
following:

1. The Board has re-appointed RSM & Co., Company Secretaries as the Secretarial Auditor of the
Company for the Financial Year 2024-2025.

2. The Board has re-appointed M/s KP M H & Associates , Chartered Accountants as the Internal
Auditor of the Company for the Financial Year 2024-2025.

3. The Board has re-appointed M/s. Ahuja Sunny & Co., Cost Accountants as the Cost Auditor of the
Company for the Financial Year 2024-25. :

4. The Board has recommended dividend of Rs. 3.00 per equity shares of Rs.10/- each for the
financial year 2023-24 subject to the approval of the shareholder in the ensuing Annual General
Meeting and the joint Venture Partner, Ushin Ltd. in terms of Joint Venture Agreement.

5. Audited Financial Results for the quarter and year ended March 31, 2024.

6. Pursuant to Regulation 33 of SEBI Regulation, Auditor Report for the year ended March 31, 2024.
Declaration from the Company with respect to Audit report with unmodified opinion is also
enclosed herewith.

7. Approved Management Discussion and Analysis Report, Director's Report along with notice of
Annual General Meeting, Corporate Governance Report.

8. 38th Annual General Meeting (AGM) of the Company is scheduled to be held on Saturday,
September 28, 2024 at 11.00 A.M. (1ST) through Video Conferencing ("VC"}/Other Audio Visual
Means ( "OAVM").

9. Date of Book Closure i.e. Register of Members will remain closed for the purpose of AGM from
Sunday, September 22, 2024 to Saturday, September 28, 2024 (both days inclusive).

10. Saturday, September 21, 2024 fixed as record date for the purpose of payment of dividend of Rs.
3.00 per share for the Financial Year 2023-24 as recommended by the board of director subject
to the approval of shareholders in the ensuing Annual General Meeting and the joint Venture
Partner, Ushin Ltd. in terms of Joint Venture Agreement. Accordingly, the dividend will be paid to
those shareholders whose names appear in the records of the Company Depository (ies) as on
the record date and the said dividend will be paid within 30 days from the date of declaration.

The Meeting commenced at 11:39 A.M. and concluded at 5"f P.M. :
You are requested to take the information on your records.

Eurs Faithfully,
s ?ﬂ[lﬁmted

At |

Jyoti Kaﬁﬂmpany oLcretary
Company Secretary
M.No. A55376

REGD. OFFICE : GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700
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Stalement of Audited Financial Results for the Quarter and Year ended March 31, 2024

er share dalal
S. | |Particulars Qua . !n.rrmum e =
Ne.! March 31, 2024 | Decembier 31, 2023 | March 31, 2023 March 31, 2024 | March 31, 2023 |
| Audited* Unaudited | Audited Audiled | Audited
| 1 lincomo ] ? B
\___,__(a)|Revenue from operalions } 18,580.95 | 17,600.97 | 17,361 04 7262519 73,447 09
|| __(6)!Other income | 470,36 31503 | 44005 1,523.02 146791
,[ | |Towllncome ] 19,059,39 | 18,014.90 | 17,801.09 74,148.21 74,915,00
i3ile _.E:pan!ﬂi- ! 1 ‘
| .. {a)|Cosl of malerials consumed I | 1525276 14,119.21 14,035.09 58,300 93 58,076 10
|  (b)|Changes In inventories of finished goods, | (51.45) (248.22) 8.26 8268 (191 26)
'l 3 : Iwork-in -progress 5 ;
A i {c}.Emplni«nes_lgpnel’-ls expense 163215 | 1,786 60 | 1,464.59 6,751.00 6,540 74
|__{d) Finance cosls 35530 34475 405 40 1,398.60 | 1,387 76
, . (e)Depreciation and amortisation expense 292 69 25877 | 302.12 105353 1,486 69
.| Other expenses 133193 1.286.54 1,174 54 492970 4,898 49
! |Total Expenses L 18,813.38 | 17,547.65 | 17,391.00 7251842 73,098 52
T B e T e e (1-2) | 24593 467.25 410.09 1,629.79 1,816.48
{4 Taxexpenses i /
| _la) Current tax (101.91) 8899 39.03 24462 459 99
—f|{b) Deferred tax (asselpisbily i 1.06 {6.50); bU.46 (44.06), 4.85
.r ... \€) Income tax perlaining lo earlier years | - iy 21.48 & 2148
[ X g ye i
! (Tolal tax expanses : 8249 | 12097 200,56 486.32
{51 NetProfit/, poriod (3.4) | 384.76 289,12 1,429.23 1,330.16
{-8-..__Other comprohensive incom / {loss) (OC) | : B e
[ 17%) ltems that wil not be classified fo profil or | i |
St e e T T R T e gt e =
.| [Remeasurement benefils (iosses) on | (84.55) 1307 | 11.35 (2534) 5229
| |defnedbenefitpians | | i ik
|- Hincome ax relating o above ilems ! __ase e 8385 {18.27)
! |Other Comprehensive incamel (loss) | 81| 338 (16.49) 34.02
I(nat of tax} : 3 8 I .
| Total Comprehansive Income for the |~ 393.27 | 292,50 1,412.74 1,364.18
38645 30645 386 45 386 45 | 386 45
e = A 10.547.87 925107
—— — e ,:_... 1
4~ Eamings per equily shar 2l R 7
| 1torRs 101 each) . A EESREEE ! :
,,,,, {—{ Be DNt e l et 1 A PR 9396 148 3698 34.42
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Notes to Statement of Audited Financial Results for the quarter and year ended March 31, 2024:

meeling held on May 29, 2024, Limiled review under regulalion 33 of the

2 [The financial resulls have been prepared in accordance with the Compani

!has been camied oul by the slalulory auditors of the Company. The sudilors have expressed an unqualified report on the above resulls.

seclion 133 of the Companies Act, 2013 as amended and olher recognised accounting practices and policies to the extenl possible

1 The financial resulls have been reviewed and recommended by the audit commillee and approved by Ihe Board of Direclors al Iherr respeciive

SEBI (Lisling cbligalions and disclosure requirements) Regulations, 2015

ies (Indian Accounling Slandards) Rules, 2015 (IND AS) prescribed under

3 |The Cumpany has only cne of ing seg i.e
is the only reportable segment under IND AS- 108 ‘Operaling Segments’,
4 [The Board of Directors af their meling cor

uring of components for Aulomobiles” and Operations are mainly wilhin India. Hence. i

5 |The figures of last Quarler are the balancing figures between
\figures upto the Ihird quarter of the financial years,

T1, The Company has decided (o make Income lax provision as per new ax
'the quarier and year ended March 31, 2024 have been computed accordin

and recorm a di
value Rs. 10.00 per share) (Previous year Rs. 115,94 Lakhs i e, Rs. 3.00 per share) for the financial year 2023-24 which 15 subjec! | Ihe approval of
Ihe members al the ensuing Annual General Meeting and the joinl Venlure Paniner, Ushin Lid. in lerms of Jaint Venlure Agreement

audiled figures in respect of the full financial year and lhe published year 1o date

dend aggregaling Rs. 115.94 Lakhs i.e. Rs. 3.00 per share (Nominal

regime under seclion 1158AA of Income Tax Acl 1961 Tax expenses for]
gly.

‘!_| The figures of previous periods have been re-grouped /re-arranged wh

e ry o make them comparable.

-1 i‘rhe resulls of the Company are also available on slock exchange websiles, www.bseindia.com and on the Company websile.

For and on behalf of Board of Directors
Jay Ushin Limited

baaiaiiag I

Ashwani Minda
Managing Director

REGD. OFFICE : GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700 -

DIN : 00043966
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-
'lll 'Iemont of Assels and Liabilities Cc"‘lThl‘l ATION SHEET
(Amount Rs, In Lakhs)]
As al March 31, | As al March 21,
Particulars 2024 2089
Audiled Audited
A ASSETS
(1) Non - current assets
(a) Property, plant and equipment 10,752.99 9.911.58
(b) Capital work - in - progress 246.97 2148
(c) Right of use assels 3,892.18 2.977.90
{d) Investmenl property 2,738 97 2,827.99
(@) Intangible assels 62553 13936
() Financial assels
() Security deposit 151.28 141,85
(ii) Other financial asssels 122.42 12535
(@) Non - currenl lax assels (net) 264,83 453,06
(h) Other non - curreni assels 170.03 242 59
Tolal Non Current Assels 18,965.18 16,441 1;
(2) burrvnt assols
(@) Inveniones 7.887.72 8,967 49
(b} Financial assets
(i) Trade receivables 561042 6,458 61
(il) Cash and cash equivalents 13.49 2407
(lii) Bank balances other ihan (i) above kIN:}] 2525
(Iv) Loans 17.91 1520
(v) Other financial assels 543.73 53274
(c) Current tax assels (net) 44 B9 -
(€) Other currenl assels 3.211.60 1,455 89
Total Current Assets 17,364.57 17,479.25
Total Assets 36,328.75 3592043
B EQUITY AND LIABILITIES ’
(1) EQUITY
(a) Equily share capilal 38645 306 .45
(b) Other equily 10,547.87 8.251 07
LlABIL?rIIiEISShMohoIdm‘l Fund 10,834.32 §,637.52
(2) Non - current liabilities
(8) Financlal Eabilities
(i) Bomowings K
(i) Lease lbillies ?i;:?; :::?f ;?
(iii) Other financial liabilities 164 08 14102
{b) Provisions 52504 47574
(c) Deferred tax liabilities (net) 443 48 49
(d) Other non - current liabilities 265.52 S518.70
Tolal Non Current Liabilities 5,900.44 5781.39
(3) Current llabllities ; 1
(@) Financial liabilities
(i) Borrowings 9,791.65 6.538.44
(ii) Lease liabililies 46 89 4163
(lii) Trade payables
a) Total outstanding due of micro 1,327 068 1,839 54
enlerprises and small enlerprises :
' b) Qthar 522787 B7€ 36
& g\rriSSI:';rsﬁnnncnar liabilities ?_?30 03 353862
(c) Cumrent tax liability (net) 19‘0 ! 1;2 E;
(d) Other cumren liabililies 348.48 191990
Total Current Liabllities 19,494.99 20,501.52
Tolal Equity & Liabilities 36,320.75 35,920.43




illl-!i||||| CONTINUATION SHEET

Cash Flow Statement ‘
LYY ] {Amount Rs. in Lakhs)
For the year For the year
ended March 31, |ended March 31,
Particulars 2024 2023
Audited | Audited |
A. Cash flow from operating activities

Profit bafore Tax 162079 1,816.48

Adjustmenits for :

Add: Deprecialicn and amortization expense 1,051 53 1,486 69
Finance Cost 1.225.36 1.251.22
Unrealised foreign exchange (gain)/ loss B.84 2361
Mlowance for expected credit loss 1567 14.35
Interest on lease liabllity 1683.24 136.54

Less: Interest income 872 427
Balances writlen back (30.10) 84.54
Profit on sale of property, plant and equipment 11.20 B7.64
Rent received 1.298.69 1.266.82

Operaling profit before working capital changes 2817.92 3,285.62

Changes in working capital :

Adjustment for (increase)/decrease in operating assols;

Inventories 1.078.77 (966,14)
Trade receivables (excluding allowance for credit impaired) 832 52 (1.127.57)
Loans-current (2.71) 1.65
Security deposit (9.41) 2276
Olher current assels (1.76527) (221.33)
Other non-currenl assels 7256 (25 84)
Ad) for i /[decrease] in operating liabilities:

Trade payables (3,485.91) 1,570 48
Other financial liabilities-current (80333) 266 97
Lease liabilities non current (46 89) {71.13)
Other financial liabilities-non current 2307 1398
Other current liabilitias 156.58 (20 50)
Shari-term provisions (18.09) (55.22)
Long-term provisions | 50.20 28.91
Other non-current liabillies (253.18) (103.3G)

Cash generated from operations aclivities {1,462.17) 2,599.28

Less: Direct laxes adjusiment 155.70 5713

Net cash generated from operating activities A (1,617.87) 2,242.15

B. Cash flow from investing activities

Capital expenditure on property, plant & equi and (2,111.95) (2,002.49)

Inlangible assels including capilal advances

Proceeds from sale of property, plant & equipment 291.31 7233

Rental income received 1,287.70 1,681.52

Invesment in fixed deposil 285 (60.94)

Ink income (i ing interest d on FOR) 8.80 406

Net cash generated from I {used) In Investing activities B (521.29) J44.46

€. Cash flow From financing activities

Increase /(decrease) in working capilal loan 3,711.98 (1.472 65)

Proceeds from long term bomrowings 191000 2.864.15

Repaymenl of long term b ing (1,978 86) (2.475.19)

Dividend paid (115.94) (115.94)

Interes! paid (1,235.36) (1.251.22)

Lease liabilities paid (163.24) (136 54)

Net cash (used) In financing activities C 2,128.58 (2,587.39

D. Net increase/(decreass) In cash and cash equivalents D = (A+B+C) (10.58) [0.78)

Cash and cash equivalants

Cash and cash equivalents as al April 1, 2023 (opening balance) E 24.07 24.85

Cash and cash equivalenls as st March 31, 2024 {closing balance) F=(D+E} 13.49 24.07

Notes:
1 The above Cash Flow Stal has been under Ihe "Indirect Method” as sel oul in Ind AS - 7 “Slatement of Cash

Flows™

2 Figures in brackets denole cash outflows.




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Board of Directors of Jay Ushin Limited
Report on the Audit of Financial Results
Opinion

We have audited the accompanying Statement of Financial Results of Jay Ushin Limited (the “Company”)
for the quarter and year ended March 31, 2024 (the “Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives atrue and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in
India of the net income and other comprehensive loss and other financial information of the Company
for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Companies Act, 2013 as amended (the “Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Financial Results for the quarter and year ended March 31, 2024 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Results.

Management’s and Board of Directors Responsibilities for the Financial Results

The Statement has been prepared on the basis of the Financial Statements. The Company’s Management
and the Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net income and other comprehensive loss of the Company
and other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial

325, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-110076, India
E-mail : info@nsbpco.com Website : www.nsbpco.com



NSBP & CO.

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Management and Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud mayinvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statement on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls. :

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Results made by the Management and Board of

Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

e Evaluate the overall presentation, structure and content of the Financial Results, including the

disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement includes the result for the quarter ended March 31, 2024, being the balancing figure between
the audited figures in respect of the financial year ended March 31, 2024, and the published unaudited year
to date figures up to the third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For NSBP & Co.
Chartered Accountants

Firm’s Registration No.: 001075N
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Place: New Delhi
Date: May 29, 2024
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