RITA FINANCE AND LEASING LIMITED

Regd. Off.: 325, IlIrd Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi 110085
Corp Off: Laram Centre, 208/A-2, SV Road, Andheri (West), Maharashtra, Mumbai-400058
E-mail: ritaholdingsltd@gmail.com; Website: www.ritafinance.in; Tel.: 011-45689444
CIN: L67120DL1981PLC011741

January 13, 2025

To
Department of Corporate Relations Metropolitan Stock Exchange of India Limited
BSE Limited 205(A), 2nd floor, Piramal Agastya Corporate Park,
P. J. Towers, Kamani Junction, LBS Road, Kurla (West), Mumbai -
Dalal Street, Fort 400070
Mumbai-400 001
Security Code: 543256 Symbol: RFLL

Dear Sir,

Sub.: Newspaper advertisement of un-audited financial results approved in the board meeting held
on Saturday, 11" day of January, 2025 for the quarter ended December 31, 2024

ISIN: INEO18S01016

With reference to the regulation 47 and other applicable regulations, if any of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are submitting herewith the copy of newspaper
advertisement of un-audited financial results approved in the board meeting held on Saturday, 11t day
of January, 2025 at 02:00 P.M. for the quarter and nine months ended December 31, 2024 published in
English language national daily newspaper circulating in the whole or substantially whole of India i.e.
"Financial Express” and Hindi newspaper i.e. "Jansatta” as on Sunday, January 12, 2025.

Please find enclosed the copy of the same.

Thanking You,
Yours truly

For Rita Finance and Leasing Limited

RASHI Digitally signed

by RASHI

SINGHAL
Rl NG e

/ QL3 : :
Ccﬂtany Sccre%lfis%ig\]l 0Csc')an(}pllance Officer

Encl: Copy of Newspaper Advertisement
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FOR A DRUG-FREE SOCIETY

Dark web, crypto, drones are

major challenges, says Shah

Seized drugs worth
316,914 crore in 2024

PRESS TRUST OF INDIA
New Delhi, Janvary 11

UNION HOME MINISTER Amit
Shah said on Saturday
that darkweb, cryptocurrency,
online marketplace and
drones continue to be a chal-
lenge for the country and
these have to be checked by
strict measures.

Chairing aregional confer-
ence on 'Drug Trafficking and
National Security' here, Shah
also asserted that the country
will not allow even a single kg
of drugs to be smuggled in or
out of the country. He said the
government has not onlybeen
successful in eliminating
many networks of drugs, but
the terrorism linked with
them too was also destroyed.
He said many cases of narco-
terrorism were busted in
Jammu and Kashmir, Punjab,
Gujarat and Uttar Pradesh and
these were major achieve-
ments."The use of dark web,
cryptocurrency, online mar-
ketplace, drones continue to
be a challenge for us even
today," he said. Shah said a
technical solution to these
problems have to be found
through joint efforts by the
states and the central govern-
ment and technocrats for the
country's security and devel-
opment. He said the fight
againstdrugs has gained anew
strength under Prime Minister
Narendra Modi's leadership.

"In the last 10 years, there
hasbeen a seven-fold increase
inthe seizure of drugs which is
a major achievement. The
Modi government has given a
strong message of destroying
the entire ecosystem of drugs
through strict action," he said.

The home minister said
that in 2024, by seizing drugs
worth 316,914 crore, the Nar-
cotics Control Bureau (NCB)
and police across the country
took the biggest action against
drugs, which is a significant

Tata packs a
Punch to end
Maruti’s
40-year reign

THIS CONTRASTS WITH 2023,
where thelistincluded onevan
(Eeco) in place of Scorpio. The
dominance of SUVs in 2024
reflects buyers’ growing
appetite for vehicles that offer
higher ground clearance, a
commanding road presence,
and versatile utility.

The domestic passenger
vehicle market has undergone
a dramatic transformation
overthedecades.From 1957 to
1984, Hindustan Motors’
Ambassador was the top-sell-
ing car, cemented by govern-
ment and public sector orders.
Maruti Suzuki’s journey to
dominance beganin 1985 with
the Maruti 800, which
dethroned the Ambassador.
The company retained the top
position with various models
like the Alto (2005-2017),

Union home minister Amit Shah addresses a regional
conference on 'Drug Trafficking and National Security' in
New Delhi, Saturday

step in making a drug-free
society."No country can move
forward on the path of devel-
opment with a young genera-
tion suffering from drug
addiction. It is our
responsibility that we all fight
this challenge together and
make all efforts to win this
battle," he said.

Shah said during 2014-24,
altogether 24 lakh kg of drugs
were seized— a seven-fold
increase as compared to the
previous decade. He said drugs
worth X 8,150 crore were dis-
posed off in 2004-14 but in
2014-24, drugs worth
X54,851 crore were destroyed,
eight times more than the pre-
vious decade.

The conference, organised
by the NCB, aims to address
the growing concern of drug
trafficking and its impact on
national security, with a
special focus on eight states
and Union Territories of
northern India.

Shah also launched the
drug disposal fortnight start-

Dzire (2018), Swift (2020 and
2023), and Wagon R
(2021-2022).

Punch’s achievement in
2024 signals a new era where
competition among manufac-
turers is intensifying, fuelled
by innovation and evolving
consumer preferences. Despite
its strong showing, Punch’s
sales numbers were not the
highest in recent years.

Maruti Suzuki’s Swift sold
203,469 units in 2023, while
Wagon R reached 217,317
unitsin 2022.

The all-time record still
belongs to Alto, which sold
311,367 unitsin 2011.

In 2024, however, Alto sold
just 105,922 units, reflectinga
broader trend where buyersare
moving away from entry-level
cars that lack advanced fea-
tures and comfort. With a lead
of over 11,000 units over
Wagon R, Punch is well-posi-
tioned to maintain its domi-
nance in FY25, potentially
becoming the first non-Maruti
Suzuki car in four decades to
lead financial year sales.
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EXTRACTS OF THE STANDALONE UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
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ing from Saturday to January
25. He said that during this
period, one lakh kg of nar-
cotics worth 8,600 crore will
be destroyed.

The home minister also
inaugurated the new office
complex of the NCB's Bhopal
zonal unit and extension of
the MANAS-2 helpline to all
36 states and UTs.

The main focus of the con-
ference is on the sharing of
real-time information from
the National Narcotics
Helpline 'MANAS' portal with
the Anti-Narcotics Task Force
(ANTF) of states and UTs,
evaluating the progress of
states in combating drug traf-
ficking, and assessing the
effectiveness of the Narcotics
Coordination = Mechanism
(NCORD).

Other issues to be dis-
cussed at the conference
include strengthening and
enhancing the functionality of
State Forensic Science Labora-
tories (SFSLs), utilising the
NIDAAN database to bolster

PROGRESS MADE

M Won't allow a single kg of
drugs to be smuggledin or
out of the country; eliminated
many networks of drugs

= e

M During 2014-24, 24 lakh kg
of drugs were seized

M Shah also launched the
drug disposal fortnight

starting from Saturday to
January 25

M Home minister also
inaugurated the new office
complex of Narcotics Control
Burea's Bhopal zonal unit

efforts against drug traffick-
ing, implementing provisions
of the Prevention of Illicit

Traffic in Narcotic
Drugs and Psychotropic Sub-
stances (PIT-NDPS) Act,

establishing special NDPS
courts for the speedy trial of
drug-related cases,and foster-
ing a Whole-of-Government
approach to ensure compre-
hensive collaboration among
all agencies to combat drug
trafficking and abuse effec-
tively. Under the leadership of
Prime Minister Narendra
Modi, the Government of
India hasadopted a zero toler-
ance policy against drug traf-
ficking,an official release said.

The Ministry of Home
Affairs (MHA) is implement-
ing a three-pronged strategy
toachievea drug-free India by
2047.This includes strength-
ening institutional frame-
works, enhancing coordina-
tion among  narcotics
agencies,and launchinga pub-
licawareness campaign.

The conference is being
attended by governors, lieu-
tenant governors, chief
ministers and senior officers
from the eight participating
statesand UTs.
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KANNAUJ RAILWAY STATION MISHAP
Under-construction building

collapses, UP govt orders probe

PRESS TRUST OF INDIA

Kannauj/ Uttar Pradesh,
Janvary 11
AN UNDER-CONSTRUCTION

BUILDING at the Kannauj railway
station collapsed on Saturday
afternoon, trapping around two
dozen workers under the rubble,
officials said. Uttar Pradesh min-
ister Rajni Tiwari has said that 24
people have been injured and
those guilty of negligence will be
punished after a probe. Six of the
injured were pulled out of the
debris and rushed to hospital.
The North Eastern Railway
(NER) said it has constituted a
three-member committee to
probe the incident. Initial visuals
from the site showed scenes of
chaosand confusionwith crowds,

clouds of dust and broken beams
as people tried to rescue those
who had been trapped.

"According to preliminary
information, the incident
occurred when the under-con-
struction shuttering of the roof
collapsed,” said District Magis-
trate (DM) Shubhrant Kumar
Shukl."Our first priority is to res-
cue the workers who are trapped.
We are using all resources at our
disposal for the rescue efforts,"
Shukl,whohad rushed tothe spot
alongwith othersenior officials to
supervise the rescue operation,
added. Roof shuttering is a tem-
porary structure that supports
concretewhileit sets.

Minister of State (Indepen-
dent Charge),Social Welfare,Asim
Arunalsoreached the spot.

@ DENSE FOG BLANKETS DELHI-NCR

Rescue operation underway after an under-construction
building collapsed at the Kannauj railway station, trapping
around two dozen workers under the rubble on

Saturday afternoon

PTI

Light rain in parts of Delhi on Saturday evening as the city recorded a low of 7.7 degrees celsius, according to the
India Meteorological Department. Forty-five trains were delayed as a thick layer of fog engulfed the city in the
morning, reducing visibility which impacted train operations, officials said

| FROMTHEFRONTPAGE |
DMart Q35 net up 5%;

Green Maha
Kumbh a
departure from
the past

Post the fair, a report by
the Comptroller and Auditor
General had found there was
inadequate handling of waste
and pollution management—
no additional infrastructure
was built and no effective
monitoring mechanisms were
put in place that led to the
city and river being severely
polluted.

The Kumbh Mela in 2019
was hardly better in terms of
waste management.

The religious gathering
generated 18,000 metric
tonne of solid waste, which
was transported to the Baswar
Sewage Management Plant, a
few kilometres away from the
city. However, the plant had
been non-functional since
2018 and was unable to
process any of the waste.

The National Green

'Tribunal (NGT), at the time,

chided the state government
saying this was “the grossest
violation of the orders of NGT
and Solid Waste Management
rules, 2016.The solid waste is
lying in open, untreated and
uncovered.”

This time, though, things
are  looking  different.
Chaturvedi said, “We have
done lots of community
participation work, including
workshops with
schoolchildren to sensitise
them regarding the non-use
of plastic. We’ve also deployed
safai karamcharis and people
for hand picking garbage.
Dustbins with liner bags are
also kept in ample quantities.”

Masood Mallick,
managing director and CEO
of Re Sustainability, a
sustainability solutions
provider headquartered in
Hyderabad, while applauding
the initiatives, suggests that
“making the Maha Kumbh a
zero-carbon event by way of

sponsored carbon offset
projects could help
significantly”.

Challenges, of course,

persist. The NGT’s principal
bench has ordered the state

revenue

AVENUE SUPERMARTS,
WHICH runs the retail chain
DMart,on Saturday,reporteda
4.8% year-on-year increase in
consolidated net profit to
X724 crore for the December
2024 quarter (Q3FY25). It
reported a net profit of 660
crore in the corresponding
period last year.

The retailer saw consoli-
dated revenue grow 17.7% to
15,973 croreversus313,572
crore reported last year. Earn-
ings before interest tax depre-
ciation and amortisation
(Ebitda) grew 8.7% year-on-
year to 31,217 crore. Ebitda
margin stood at 7.6% in
Q3FY25versus 8.3% reported
in the same period last year.
PAT margin also decreased to
4.5% versus 5.1% reported
last year. Avenue Supermarts
CEO and managing director
Neville Noronha said,“The Q3
FY 2025 same-store revenue
growth for 2 years and older
stores was at 8.3%. However,
we continue to see increased
intensityin discountinginthe
FMCG categoryand the conse-
quentimpact tohigh turnover

government and the Central
Pollution Control Board
(CPCB) to ensure that
untreated sewage or grey
water is not allowed to enter
the Ganga or Yamuna
rivers. Especially since sewage
generation is expected to
increase phenomenally
during the event.

On important bath days,
over 16 million litres of faecal
sludge, 240 million litres of
greywater will be generated.

With an event of this scale,
the average demand of
potable water during peak

days will be over 450
megalitres per day
(MLD), while Prayagraj’s
water supply capacity is close
to 350 MLD.
To meet the excessive

demand, the authority has
dug 85 tubewells, which
would be powered by 30
generators.
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persquare feet stores in metro
towns.” On its online ordering
service DMart Ready,Noronha
said it grew by 21.5% in the
first nine months of FY25.“In
therapidly evolving dynamics
of the grocery e-commerce
market, we are seeing signifi-
cantlymoredemand forhome
deliverycompared to the pick-
up point, and hence, we con-

Komal Agarwal, associate
director of urban
infrastructure and tourism at
IPE Global, an international
development consulting firm,
commented: “Ensuring
hygienic conditions while
managing 200-500 tonne of
daily waste generated by
crores of people will be a

humongous task.
During Maha Kumbh, with an
expected influx of

people to be almost twice as
high as the 2019 Mela, bio-
chemical oxygen demand
values will
only increase, degrading the
quality of river water
immensely.” Agarwal added
that “Estimates suggest
that transportation-related
carbon emissions during the
Kumbh Mela can exceed
2.5 million metric tonne,
contributing heavily to
air pollution.”

tinue to align our business to
that extent,”he added. Avenue
Supermarts’ total expenses in
the December quarter rose to
315,001.64 crore from
%12,656.46 crore in the same
period lastyear.

As of December 31,2024,
the company had 387 operat-
ingstoreswitharetail business
area of 16.1 million sq ft.

Indian
economy to be
little weaker'
in’25: IMF

“What we expectin 2025 is
to have quite a lot of uncer-
tainty, especially in terms of
economic policies.
Not surprisingly, given the size
and role of the US economy,
thereiskeeninterest globallyin
the policy directions of the
incoming administration, in
particular on tariffs, taxes,
deregulation and government
efficiency,” Georgieva said.

“This uncertainty is partic-
ularly high around the path for
trade policy going forward,
adding totheheadwinds facing
the global economy, especially
for countries and regions that
are more integrated in global
supply chains, medium-sized

New Delhi

economies, (and) Asia as a
region,"she said.

That uncertaintyisactually
expressed globally through
higherlong-terminterestrates,
even though short-term inter-
est rates have gone down, the
IMF managing director said.

Donald Trump will be
sworn in as the 47th President
of the United States on January
20, replacing Joe Biden at the
White House.

Trump, 78, has announced
plans toimpose additional tar-
iffs on countries like China,
Canada and Mexico. He has
publicly announced the use of
tariffs as a key policy tool. On
inflation, the IMF expects
global disinflation to continue,
Georgieva said.

“As we all recognise, the
higher interest rates that were
necessary to fight inflation did
not push the world economy
intorecession. Theyhave deliv-
ered the desired results. Head-
line inflation is converging
back to target sooner in
advanced economies than in
emerging markets,” she said.

Foxconn pulls
plug on
Chinese
workers to
India: Report

The report attributed the
suspension of worker rotations
and equipment shipments to
the Chinese government. Fox-
conndid notrespondtoaques-
tionnaire from FE seeking clar-
ity on the situation and its
potentialimpact on operations
in India.If the suspensions per-
sist, they could hinder
Apple’s efforts to develop next-
generation iPhones in India, a
key part of its broader manu-
facturing strategy.

Foxconn, which began pro-
ducing iPhones in Tamil Nadu
in 2019 with older models, has
since ramped up its manufac-
turing capabilities in the state
and expanded to Karnataka
and Telangana.

Foxconn chairman Young
Liu recently revealed that the
company has invested over
$1.4 billion in India till
2024, with its business from
the country exceeding $10 bil-

PTI

lion. The Tamil Nadu plant,
employing about 40,000 work-
ers, currently produces latest
models like the iPhone 16 Pro
and iPhone 15.

Foxconn is also investing
25,000 crore to establish a
massive iPhone assembly and
electronics manufacturing
facility near Doddaballapur in
Karnataka.

Dubbed ‘Project Elephant’,
this facility is set to be Fox-
conn’s largest outside Taiwan
and is expected to employ over

50,000 workers.
However, the Rest of World
report highlighted that

production in India still relies
on Chinese workers and a
smaller number of Taiwanese
expatriates, alongside spe-
cialised machinery sourced
from China.

During his recent India
visit, Liu outlined plans to
expand Foxconn’s presence
beyond smartphones, explor-
ing sectors such as electricvehi-
cles (EVs), energy storage, and
digital health.

He also mentioned collabo-
rating with the Tamil Nadu
government to set up a battery
energy storage systems (BESS)
facility, potentially Foxconn’s
second such unit globally after
its first in Kaohsiung, Taiwan.

Kyle Chan, a postdoctoral
researchassociateat Princeton
University, told Rest of World
that the Chinese government
may view the manufacturing
shift to India—a democratic
rivaland alternative to China—
as a geopolitical concern.

Change of
guard at
Avenue
Supermarts

Anshul Asawa, an IIT Roor-
kee and IIM Lucknowalumnus,
will be joining DMart after a
30-year long stint at Unilever
where he had leadership roles
overseeing the growth of prod-
uct categories and developing
impactful functions in India,
Asia,and Europe.

He currently servesas coun-
tryhead of Unileverin Thailand
and general manager for the
home care business unit in
Greater Asia.
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FOR A DRUG-FREE SOCIETY

Dark web, crypto, drones are

major challenges, says Shah

Seized drugs worth
316,914 crore in 2024

PRESS TRUST OF INDIA
New Delhi, Janvary 11

UNION HOME MINISTER Amit
Shah said on Saturday
that darkweb, cryptocurrency,
online marketplace and
drones continue to be a chal-
lenge for the country and
these have to be checked by
strict measures.

Chairing aregional confer-
ence on 'Drug Trafficking and
National Security' here, Shah
also asserted that the country
will not allow even a single kg
of drugs to be smuggled in or
out of the country. He said the
government has not onlybeen
successful in eliminating
many networks of drugs, but
the terrorism linked with
them too was also destroyed.
He said many cases of narco-
terrorism were busted in
Jammu and Kashmir, Punjab,
Gujarat and Uttar Pradesh and
these were major achieve-
ments."The use of dark web,
cryptocurrency, online mar-
ketplace, drones continue to
be a challenge for us even
today," he said. Shah said a
technical solution to these
problems have to be found
through joint efforts by the
states and the central govern-
ment and technocrats for the
country's security and devel-
opment. He said the fight
againstdrugs has gained anew
strength under Prime Minister
Narendra Modi's leadership.

"In the last 10 years, there
hasbeen a seven-fold increase
inthe seizure of drugs which is
a major achievement. The
Modi government has given a
strong message of destroying
the entire ecosystem of drugs
through strict action," he said.

The home minister said
that in 2024, by seizing drugs
worth 316,914 crore, the Nar-
cotics Control Bureau (NCB)
and police across the country
took the biggest action against
drugs, which is a significant

Tata packs a
Punch to end
Maruti’s
40-year reign

THIS CONTRASTS WITH 2023,
where thelistincluded onevan
(Eeco) in place of Scorpio. The
dominance of SUVs in 2024
reflects buyers’ growing
appetite for vehicles that offer
higher ground clearance, a
commanding road presence,
and versatile utility.

The domestic passenger
vehicle market has undergone
a dramatic transformation
overthedecades.From 1957 to
1984, Hindustan Motors’
Ambassador was the top-sell-
ing car, cemented by govern-
ment and public sector orders.
Maruti Suzuki’s journey to
dominance beganin 1985 with
the Maruti 800, which
dethroned the Ambassador.
The company retained the top
position with various models
like the Alto (2005-2017),

Union home minister Amit Shah addresses a regional
conference on 'Drug Trafficking and National Security' in
New Delhi, Saturday

step in making a drug-free
society."No country can move
forward on the path of devel-
opment with a young genera-
tion suffering from drug
addiction. It is our
responsibility that we all fight
this challenge together and
make all efforts to win this
battle," he said.

Shah said during 2014-24,
altogether 24 lakh kg of drugs
were seized— a seven-fold
increase as compared to the
previous decade.He said drugs
worth X 8,150 crore were dis-
posed off in 2004-14 but in
2014-24, drugs worth
X54,851 crore were destroyed,
eight times more than the pre-
vious decade.

The conference, organised
by the NCB, aims to address
the growing concern of drug
trafficking and its impact on
national security, with a
special focus on eight states
and Union Territories of
northern India.

Shah also launched the
drug disposal fortnight start-

Dzire (2018), Swift (2020 and
2023), and Wagon R
(2021-2022).

Punch’s achievement in
2024 signals a new era where
competition among manufac-
turers is intensifying, fuelled
by innovation and evolving
consumer preferences. Despite
its strong showing, Punch’s
sales numbers were not the
highest in recent years.

Maruti Suzuki’s Swift sold
203,469 units in 2023, while
Wagon R reached 217,317
unitsin 2022.

The all-time record still
belongs to Alto, which sold
311,367 unitsin 2011.

In 2024, however, Alto sold
just 105,922 units, reflectinga
broader trend where buyersare
moving away from entry-level
cars that lack advanced fea-
tures and comfort. With a lead
of over 11,000 units over
Wagon R, Punch is well-posi-
tioned to maintain its domi-
nance in FY25, potentially
becoming the first non-Maruti
Suzuki car in four decades to
lead financial year sales.
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ing from Saturday to January
25. He said that during this
period, one lakh kg of nar-
cotics worth 8,600 crore will
be destroyed.

The home minister also
inaugurated the new office
complex of the NCB's Bhopal
zonal unit and extension of
the MANAS-2 helpline to all
36 states and UTs.

The main focus of the con-
ference is on the sharing of
real-time information from
the National Narcotics
Helpline 'MANAS' portal with
the Anti-Narcotics Task Force
(ANTF) of states and UTs,
evaluating the progress of
states in combating drug traf-
ficking, and assessing the
effectiveness of the Narcotics
Coordination = Mechanism
(NCORD).

Other issues to be dis-
cussed at the conference
include strengthening and
enhancing the functionality of
State Forensic Science Labora-
tories (SFSLs), utilising the
NIDAAN database to bolster

PROGRESS MADE

M Won't allow a single kg of
drugs to be smuggledin or
out of the country; eliminated
many networks of drugs

= e

M During 2014-24, 24 lakh kg
of drugs were seized

M Shah also launched the
drug disposal fortnight

starting from Saturday to
Janvary 25

M Home minister also
inaugurated the new office
complex of Narcotics Control
Burea's Bhopal zonal unit

efforts against drug traffick-
ing, implementing provisions
of the Prevention of Illicit

Traffic in Narcotic
Drugs and Psychotropic Sub-
stances (PIT-NDPS) Act,

establishing special NDPS
courts for the speedy trial of
drug-related cases,and foster-
ing a Whole-of-Government
approach to ensure compre-
hensive collaboration among
all agencies to combat drug
trafficking and abuse effec-
tively. Under the leadership of
Prime Minister Narendra
Modi, the Government of
India hasadopted a zero toler-
ance policy against drug traf-
ficking,an official release said.

The Ministry of Home
Affairs (MHA) is implement-
ing a three-pronged strategy
toachieveadrug-free India by
2047.This includes strength-
ening institutional frame-
works, enhancing coordina-
tion among  narcotics
agencies,and launchinga pub-
licawareness campaign.

The conference is being
attended by governors, lieu-
tenant governors, chief
ministers and senior officers
from the eight participating
statesand UTs.
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Kannauj/ Uttar Pradesh,
Janvary 11
AN UNDER-CONSTRUCTION

BUILDING at the Kannauj railway
station collapsed on Saturday
afternoon, trapping around two
dozen workers under the rubble,
officials said. Uttar Pradesh min-
ister Rajni Tiwari has said that 24
people have been injured and
those guilty of negligence will be
punished after a probe. Six of the
injured were pulled out of the
debris and rushed to hospital.
The North Eastern Railway
(NER) said it has constituted a
three-member committee to
probe the incident. Initial visuals
from the site showed scenes of
chaosand confusionwith crowds,

clouds of dust and broken beams
as people tried to rescue those
who had been trapped.

"According to preliminary
information, the incident
occurred when the under-con-
struction shuttering of the roof
collapsed,” said District Magis-
trate (DM) Shubhrant Kumar
Shukl."Our first priority is to res-
cue the workers who are trapped.
We are using all resources at our
disposal for the rescue efforts,"
Shukl,whohad rushed tothespot
alongwith othersenior officials to
supervise the rescue operation,
added. Roof shuttering is a tem-
porary structure that supports
concretewhileit sets.

Minister of State (Indepen-
dent Charge),Social Welfare,Asim
Arunalsoreached the spot.
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KANNAUJ RAILWAY STATION MISHAP
Under-construction building

collapses, UP govt orders probe

Rescue operation underway after an under-construction
building collapsed at the Kannauj railway station, trapping
around two dozen workers under the rubble on

Saturday afternoon

PTI

Light rain in parts of Delhi on Saturday evening as the city recorded a low of 7.7 degrees celsius, according to the
India Meteorological Department. Forty-five trains were delayed as a thick layer of fog engulfed the city in the
morning, reducing visibility which impacted train operations, officials said

| FROMTHEFRONTPAGE |
DMart Q35 net up 5%;

Green Maha
Kumbh a
departure from
the past

Post the fair, a report by
the Comptroller and Auditor
General had found there was
inadequate handling of waste
and pollution management—
no additional infrastructure
was built and no effective
monitoring mechanisms were
put in place that led to the
city and river being severely
polluted.

The Kumbh Mela in 2019
was hardly better in terms of
waste management.

The religious gathering
generated 18,000 metric
tonne of solid waste, which
was transported to the Baswar
Sewage Management Plant, a
few kilometres away from the
city. However, the plant had
been non-functional since
2018 and was unable to
process any of the waste.

The National Green

'Tribunal (NGT), at the time,

chided the state government
saying this was “the grossest
violation of the orders of NGT
and Solid Waste Management
rules, 2016.The solid waste is
lying in open, untreated and
uncovered.”

This time, though, things
are  looking  different.
Chaturvedi said, “We have
done lots of community
participation work, including
workshops with
schoolchildren to sensitise
them regarding the non-use
of plastic. We’ve also deployed
safai karamcharis and people
for hand picking garbage.
Dustbins with liner bags are
also kept in ample quantities.”

Masood Mallick,
managing director and CEO
of Re Sustainability, a
sustainability solutions
provider headquartered in
Hyderabad, while applauding
the initiatives, suggests that
“making the Maha Kumbh a
zero-carbon event by way of

sponsored carbon offset
projects could help
significantly”.

Challenges, of course,

persist. The NGT’s principal
bench has ordered the state

revenue

AVENUE SUPERMARTS,
WHICH runs the retail chain
DMart,on Saturday,reporteda
4.8% year-on-year increase in
consolidated net profit to
X724 crore for the December
2024 quarter (Q3FY25). It
reported a net profit of 660
crore in the corresponding
period last year.

The retailer saw consoli-
dated revenue grow 17.7% to
15,973 croreversus313,572
crore reported last year. Earn-
ings before interest tax depre-
ciation and amortisation
(Ebitda) grew 8.7% year-on-
year to 31,217 crore. Ebitda
margin stood at 7.6% in
Q3FY25versus 8.3% reported
in the same period last year.
PAT margin also decreased to
4.5% versus 5.1% reported
last year. Avenue Supermarts
CEO and managing director
Neville Noronha said,“The Q3
FY 2025 same-store revenue
growth for 2 years and older
stores was at 8.3%. However,
we continue to see increased
intensityin discountinginthe
FMCG categoryand the conse-
quentimpact tohigh turnover

government and the Central
Pollution Control Board
(CPCB) to ensure that
untreated sewage or grey
water is not allowed to enter
the Ganga or Yamuna
rivers. Especially since sewage
generation is expected to
increase phenomenally
during the event.

On important bath days,
over 16 million litres of faecal
sludge, 240 million litres of
greywater will be generated.

With an event of this scale,
the average demand of
potable water during peak

days will be over 450
megalitres per day
(MLD), while Prayagraj’s
water supply capacity is close
to 350 MLD.
To meet the excessive

demand, the authority has
dug 85 tubewells, which
would be powered by 30
generators.
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persquare feet stores in metro
towns.” On its online ordering
service DMart Ready,Noronha
said it grew by 21.5% in the
first nine months of FY25.“In
therapidly evolving dynamics
of the grocery e-commerce
market, we are seeing signifi-
cantlymore demand forhome
deliverycompared to the pick-
up point, and hence, we con-

Komal Agarwal, associate
director of urban
infrastructure and tourism at
IPE Global, an international
development consulting firm,
commented: “Ensuring
hygienic conditions while
managing 200-500 tonne of
daily waste generated by
crores of people will be a

humongous task.
During Maha Kumbh, with an
expected influx of

people to be almost twice as
high as the 2019 Mela, bio-
chemical oxygen demand
values will
only increase, degrading the
quality of river water
immensely.” Agarwal added
that “Estimates suggest
that transportation-related
carbon emissions during the
Kumbh Mela can exceed
2.5 million metric tonne,
contributing heavily to
air pollution.”

tinue to align our business to
that extent,”he added. Avenue
Supermarts’ total expenses in
the December quarter rose to
315,001.64 crore from
%12,656.46 crore in the same
period lastyear.

As of December 31,2024,
the company had 387 operat-
ingstoreswitharetail business
area of 16.1 million sq ft.

Indian
economy to be
little weaker'
in’25: IMF

“What we expectin 2025 is
to have quite a lot of uncer-
tainty, especially in terms of
economic policies.
Not surprisingly, given the size
and role of the US economy,
thereiskeeninterest globallyin
the policy directions of the
incoming administration, in
particular on tariffs, taxes,
deregulation and government
efficiency,” Georgieva said.

“This uncertainty is partic-
ularly high around the path for
trade policy going forward,
adding totheheadwinds facing
the global economy, especially
for countries and regions that
are more integrated in global
supply chains, medium-sized

economies, (and) Asia as a
region,"she said.

That uncertaintyisactually
expressed globally through
higherlong-terminterestrates,
even though short-term inter-
est rates have gone down, the
IMF managing director said.

Donald Trump will be
sworn in as the 47th President
of the United States on January
20, replacing Joe Biden at the
White House.

Trump, 78, has announced
plans toimpose additional tar-
iffs on countries like China,
Canada and Mexico. He has
publicly announced the use of
tariffs as a key policy tool. On
inflation, the IMF expects
global disinflation to continue,
Georgieva said.

“As we all recognise, the
higher interest rates that were
necessary to fight inflation did
not push the world economy
intorecession. Theyhave deliv-
ered the desired results. Head-
line inflation is converging
back to target sooner in
advanced economies than in
emerging markets,” she said.

Foxconn pulls
plug on
Chinese
workers to
India: Report

The report attributed the
suspension of worker rotations
and equipment shipments to
the Chinese government. Fox-
conndid notrespond toaques-
tionnaire from FE seeking clar-
ity on the situation and its
potentialimpact on operations
in India.If the suspensions per-
sist, they could hinder
Apple’s efforts to develop next-
generation iPhones in India, a
key part of its broader manu-
facturing strategy.

Foxconn, which began pro-
ducing iPhones in Tamil Nadu
in 2019 with older models, has
since ramped up its manufac-
turing capabilities in the state
and expanded to Karnataka
and Telangana.

Foxconn chairman Young
Liu recently revealed that the
company has invested over
$1.4 billion in India till
2024, with its business from
the country exceeding $10 bil-

PTI

lion. The Tamil Nadu plant,
employing about 40,000 work-
ers, currently produces latest
models like the iPhone 16 Pro
and iPhone 15.

Foxconn is also investing
25,000 crore to establish a
massive iPhone assembly and
electronics manufacturing
facility near Doddaballapur in
Karnataka.

Dubbed ‘Project Elephant’,
this facility is set to be Fox-
conn’s largest outside Taiwan
and is expected to employ over

50,000 workers.
However, the Rest of World
report highlighted that

production in India still relies
on Chinese workers and a
smaller number of Taiwanese
expatriates, alongside spe-
cialised machinery sourced
from China.

During his recent India
visit, Liu outlined plans to
expand Foxconn’s presence
beyond smartphones, explor-
ing sectors such aselectricvehi-
cles (EVs), energy storage, and
digital health.

He also mentioned collabo-
rating with the Tamil Nadu
government to set up a battery
energy storage systems (BESS)
facility, potentially Foxconn’s
second such unit globally after
its first in Kaohsiung, Taiwan.

Kyle Chan, a postdoctoral
researchassociateat Princeton
University, told Rest of World
that the Chinese government
may view the manufacturing
shift to India—a democratic
rivaland alternative to China—
as a geopolitical concern.

Change of
guard at
Avenue
Supermarts

Anshul Asawa, an IIT Roor-
kee and IIM Lucknowalumnus,
will be joining DMart after a
30-year long stint at Unilever
where he had leadership roles
overseeing the growth of prod-
uct categories and developing
impactful functions in India,
Asia,and Europe.

He currently servesas coun-
tryhead of Unileverin Thailand
and general manager for the
home care business unit in
Greater Asia.
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