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May 27,2024

To.

BSE Limited

Corporate Relationship Department

P.J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code — 531921

National Stock Exchange ofIndia Limited

‘Exchange Plaza’ C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Symbol: AGARIND, Series: EQ

Sub: Outcome oftheMeeting of Boar‹l of Directors of Agarwal Industrial Corporation

Limited held today i.e. Monday 27'
h
Mary, 2024, at the Registered Office of the Company,

inter alia, to consider and approve Audited Financial Results (Standalone and

Consolidated) of the Company fortheQuarter and Year ended March 31,2024, in

accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and pursuant tovarious Circulars issued by SEBI/ Stock

Exchanges inthis regard from time totime.

Dear Sir,

We are pleased to inform you that in the Meeting of Board of Directors of Agarwal Industrial

Corporation Limited held today i.e. May ? 7, 2024 at the Registered Office of the Company, the

Board of Directors, inter alia, have considered and approved unanimously, the following

matters:

Approved the Audited Financial Results (Standalone and Consolidated) (IND AS

Compliant) of the Company fortheQuarter and Year ended March 31,2024, which

were reviewed by Audit Comrnittee, in accordance with Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

ii. Considered and approved the Audited Financial Statements (Standalone and

Consolidated Financial Statements) of the Company fortheyear ended March 31,

2024 (IND AS Compliant).

(Copies of the aforesaid Financial Results along with Auditors Reports grid

Declaration are attached herewlth).

Registered Office: "Eastern Court”, 201/202, Plot No.12, ¥.N. Purav Marg, S. T. Road, Chembur, Mumbai • 400 071.



iii. Recommendeda dividend of Rs. .›/- per Equity Share of the face value of Rs.10/- each

fully paid up for the financial year 2023-24, subject to the approval/declaration by the

members of theCompany, in accordance with all related regulatory provisions in this

regard.

iv. The Board members also considersd and approved other items of the Agenda indetail.

The meeting commenced at2.00 PM ard ended at 'ooPM.

This is for your kind information and records.

Thanking You,

F r Agarwal Industrial Corporation Limited

Dip i Pitale

Company Secretary & Compliance Officer

Enc1: a/a



LADHASINGHAL A AssOclATES

Izzdepezzdezzt Auditor's Report ozz Quarterly azzd Azzzzua1 fitazzda1ozte E'tzzazzcfa1

Results of tke Compazzy Purszzant to tote Regu1attozz 33 o£ the tgEBI (6Ist1zzg

Oh1fgatlozzs atzd Disclosure Requlremezzts) Regu1attozzs, 20 15

To

Board ofDirectors of

Agarwal Industrial Corporation Limited,

Report on the audit of the Annual Standalone Financial Results

Optntoa

We have audited the accompanying standalone financial results of Agarwal Industrial

Corporation Limited (‘the Companp)forthequarter and year ended March3l st,

2024, attached herewith, being submiIted by the Company pursuant totherequirement

of Regulation 33 of the SEBI (Lis .ing Obligations and Disclosure RequirementsJ

Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us, these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the Indlarl Accounting Standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive

income and other financial information forthe quarter and year ended March3 1st,

2024.

Basle for Opinion

We conducted our audit in accordanc‹• with the Standards on Auditing (SAsJ specified

under Section 143(10) of the Compani‹•s Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the “Auditor's Responsibilities for the Audit of

the Standalone Financial Results” se‹:tion of our report. We are independent of the

Company inaccordance with the Code° of Ethics issued by the Institute of Chartered

Accountants of India (ICAI) together with the ethical requirements that are relevant to

our audit of the standalone financial esults under the provisions of the Act and the

Rules thereunder, and we have fulfillect our other ethical responsibilities in accordance

with these requirements and the Codetf Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis forour audit opinion.

Management's Responsibilities for the Standalone financial Results

The statement has been prepared on the basis of the standalone annual financial

statements. The Company's Board of lâirectors are responsible for the preparation of

these standalone financial results that give a true and fair view of the net profit and

other comprehensive income and other financial information in accordance with the

applicable Indian Accounting Standard cribed under Section 133 of the Act, read

, ‘. -



with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance ofadequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds anrl other irregularities; selection and application of

appropriate accounting policies; mat:ing judgments and estimates that are reasonable

and prudent; and design, imp1em‹•ntation and maintenance of adequate internal

financial controls, that were operitting effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of

the standalone financial results that give a true and fair view and are free from material

misstatement, whether due tofraudcr error.

In preparing the standalone financiai results, the Board ofDirectors are responsible for

assessing the Company's ability ta continue as a going concern, disclosing, as

applicable, matters related to going, concern and using the going concern basis of

accounting unless the Board ofDire‹:tors either intends to liquidate the Company orto

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also re!,ponsib1e for overseeing the Company's financial

reporting process.

Auditor's Respozzslhllittes for tfze Audit o£the Standatozze €’tzzancfa1 Results

Our objectives are to obtain reascnable assurance about whether the standalone

financial results as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance isa high level of assuranc‹• but isnot a guarantee that an audit conducted in

accordance with SAs will always 5etect a material misstatement when it exists.

Misstatements can arise from fraud ‹›r error and are considered material if, individually

or in the aggregate, they could re:isonab1y be expected to influence the economic

decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance Cth SAs, we exercise professional judgment and

maintain professional skepticism thr‹›ughout the audit. We also:

• Identify and assess the risks of material misstatement ofthe standalone financial

results, whether due to frau‹1 or error, design and perform audit procedures

responsive to those risks, aad obtain audit evidence that is sufficient and

appropriate to provide a basis forour opinion. The risk of not detecting a material

misstatement resulting from ft aud is higher than forone resulting from error, as

fraud may involve collusion, iorgery, intentional omissions, misrepresentations,

or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are alsc responsible forexpressing our opinion on whether

the Company has adequate i.eternal financial control system in place and( the,

operating effectiveness of such controls.

• Evaluate the appropriateness ‹if accounting policies used and thereasonableness

ofaccounting estimates and related disclosures made bytheBoard ofDirectors.

• Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exist* related to events or conditions that may cast

signircant doubt on the Com$›any’s ability to continue as a going concern. If we



conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the rela:ed disclosures in the standalone financial results

or, if such disclosures are inad‹'quate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to

continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone

financial results, including the disclosures, and whether the standalone financial

results represent the underly.ng transactions and events in a manner that

achieves fair presentation.

• Obtain sufficient appropriate atidit evidence regarding the Standalone Financial

Result ofthe Company toexpress an opinion on the Standalone Financial Result.

Materiality is the magnitude of misstatements in the standalone financial result that

lndividually or in aggregate makes it probable that the economic. decisions of a

reasonably knowledgeable user ofthe standalone financial result may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and inevaluating the results of our work and (ii) to evaluate the effect of any

identified misstatements in the standalone financial result.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit rndings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements reHarding independence, and to communicate with

them allrelationships and other matters that may reasonably be thought tobear on our

independence, and where applicable, related safeguards.

Other Shatters:

The Standalone Financial Results include the results for the quarter ended March3 1,

2024 being the balancing figure between audited figures in respect of full financial year

and the published unaudited year to Plate figures up to the third quarter of the current

financial year which were subject to limited review by us.

Our opinion on the Statement isnot modified in respect of the above matter.

For Ladha Slnghal & Associates

Chartered Accountants

(Firm Registration No. 12024lW) qqtq

(AjaySin a1

Partner

Membership No. 104451

UDIN: 24 104451BKDLBW1988

Place: Mumbai

Date: 27t^ May 2024
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PartI - Statement ofgtandnlone Audited Ri:units for the pear ondtd 31ot b£aceh, 20R4 l¥fi• Lakhs}

Quarter Ended Year Ended

I. Revenue from operations

Cost ofmaterials consumed

Purchases ofstock-in-trade

Changes ininventories of finished goods, Stock-in-trade and Work-in

progress

Employee benefit expenses

Finance Costs

Depreciation and amortisation expenses

Other expenses

Total Rnpenaea {IV]

A. (i) Items that will not be reclassified to Profit or Loss - Income/

(Expenses}

{ii) Income taxrelating to items that will not be reclassified to Profit or

Loss

B. (i) Items that will be reclassified to Profit or Loss

(ii} Income taxrelating to items that will be reclassified to Profit or

Loss

x °I‘oteJ Cozaprebeoatve laroote for tbe pertod (VII+I7E) Cozaprîaîcg

Profit/ (I,ocs) aod otber Coosprebeztetve îzteoose for tbe perlod

m. Paid-up equity share capital (Face value of Rs. 10/ - each)

Other Equity

Earnings per equity share (not annualized)

( 1) Basic

(2) Diluted

See accompanying note to the Financial Results

31.03.2O24 31.12.2023 31.03.2083 31.03.8024 31.03.2083
Audited Unaudited Audited Audited Audited

66,675.75

311.74

15,973.52

45,762.96

{463.41}

240.08

483.85

3 14.76

2,722.40

66, 034.16

529.51

(4.59)

1.15

(3.43

1,420.39

1,495.78

32,856.26

9.52

9.52

40,685.49 59,054.59 1,79,431.84

249.03 240.57 1,137.93

4o,s34.s8 s9,29s.17 l,ao,sG9.7a

10,094.46

30,039.35

(4,350.8 1)

202.53

332.96

279.48

2,156.01

58,765.98

2,180.b6

555.28

1,625.27

1,495.78

10.87

10.87

9,349.83 41,012.85

48,973.00 1,22,775.13

(4,172.1 1) (1,566.78)

205.03 803.89

262.77 1,334.82

324.12 1,144.65

2,508.43 8,3T1.77

67,461.07 1,73,876.32

470.47 1,734.92

(3.86)

0.97

(2.89)

1,370.74

l ,495.78

(4.59)

1.15

(3.43

4,955. 11

1,495.78

28,275.10 32,856.26

9.50

9.50

33 15

33.15

1,76, 145.13

1,540.54

1,77,686.6?'

28,332.69

1,36,301. 17

(4,294.5O}

724.01

1,005.84

1,277.26

7,70228

1,71,048.76

1,702.27

(3.86)

097

(2.89

4,931.75

1,495.78

28,275.10

34.t2

34.12



a)Ancillary lrifra {Bitumen i'b Allied Products}

b) Logistics

c} Wind Mill

d} Other (Unallocable}

7otat

Less: Intersegment Revenue

bet 8•1us/Income Proc Opucatlonu

Profit/{Loss} before to and finterout from each seq zest

a}Ancillary Infra {Bitumen& Allied Products)

b} Logistics

c} Wind Mill

d) Other (Llnallocable)

3’oteJ

Less: i) Finance costs

ii) Other Un-allocable Expenditure net off

iii) Un-allocable Income

Total Profit Before Tow

3 Seq xtnt A•cets

a}Ancillary Infra (Bitumen & Allied Products}

b) Logistics

c) Wind Mill

d) Other (Unallocable)

Total Segment Assets

a) Ancillary Irifra (Bitumen& Allied Products)

b) Logistics

c) Wind Mill

d) Other (Unallocable)

Totnl Segment Liabilities

Place: Mumbai

Date: 27/05/2024

’“*’ 31.03.9024 31.19.9093 31.03.9023 31.03.3024 31.03.gO23

64,939.44 39,057.06 57,382.14 1,73,266.35 1,70,310.43

1,769.44 1,644.98 1,721.94 6,189.72 5,936.79

30.61 19.43 10.77 125.19 99.12

248.OT 213.06 180.32 988.51 1,339.33

66,987.49 40,934.68 69,296.17 1,C0,669.78 1,77,686.67

66,98t49 •MA93Q.62 69,296.IT 1,80,669.78 1,77,686.67

2,106.95

181.94

4.17

9,993.07

534.14

53.60

(248.01)

1,963.33

45,562.27

3,964.21

43 1.67

1 1,004.77

6O,962.99

2,167.69

200.93

{7.84)

9,36O.78

358.45

34.84

(213.06)

o,1so.ss

1,932.62

24.16

(12.00)

6,567.32

6t 1.45

25.22

5,985.34

344.80

11.77

1,944.79 7,zO«.99 6,341.91

262.77 1,334.82 1,005.84

18.23 164.22 38.49

(180.32} (988.51] {1,339.33

i,a44.ii 6,6sa.4s 6,sa6.91

45,042.20 36,590.81 45,562.27 36,590.81

2,475.66 2,531.87 3,964.21 2,531.87

439.22 396.96 431.67 396.96

11,275.81 10,225.42 11,004.77 10,225.42

ss,zaz.as 4s,74s.os 6o,e6e.sz 4s,z4s.os

25,596.86 25,176.47 18,759.03 25,596.86 18,759.03

354.39 559.03 517.34 354.39 5 17.34

0.61 7.79 0.61

659.02 557.94 697.81 659.02 697.81

26,610.88 96,301.24 19,974.18 26,61O.BB 19,97•. 18

Par aod on hehaJf of Boacd ofDtreetorc

Lull a1

Whole Time Director

DIN : 01335107



Non-currezxt assets

STANDALONRSw*TsMsnTor*ssssaziAsiuTxs

Pazttcu1azs

Property, plant and equipment

Capital work-in-progress

Investment property

Right of Use

Financial assets

Investments

Loans

Other non-current financial assets

Other non-current assets

Current aaaets

Inventories

£’fnaacta1 assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than above

Loans

Others financial assets

Current tax assets (net)

Other current assets

Total assets

Squity and liabilities

Equity

Equity share capital

Other equity

Liabilities

Noxz-currextt liabilities

Financial liabilities

Borrowings

Lease Liability

Provisions

Deferred tax liabilities (Net)

Other non - current liabilities

Current liabilities

Financial liabilities

Borrowings

Lease Liabilities

Trade payables

Other current financial liabilities

Other current liabilities

Provisions

Current tax liabilities (net)

Total equity’ and liabilities

Audited Audited

Aa ozs31.03.2024 A• At 51.03.2093

6,013.02

37.44

1,392.51

1,872.TO

5,733.48

352.95

33.51

15,435.42

12,4 10.54

3,572.07

2 1,679.38

3,369.61

1,391.10

24.92

158.16

142.47

2,779.26

45,527.50

60,962.92

1,495.78

32,856.26

34,352.04

880.02

818.32

69.85

312.24

2,080.42

12,328. 17

730.23

10,600.39

265.83

352.71

11.19

241.94

24,530.46

60,962.92

4,708.90

694.83

37.44

1,922.10

1,672.50

5,652.06

368.32

69.74

15,125.88

10,T57.25

2,566.41

16,487.13

2,419.26

380.56

20.15

101.43

142.47

1,744.52

34,619.18

49,745.06

1,495.78

28,275.10

29,770.88

1,093.04

1,477.11

55.45

283.03

2,908.62

4,880.96

574.57

10,766.35

250.51

257.85

7.51

327.81

17,065.56

49,745.06



PARTICULAR8

A. CABLE PROD PROM OPBRA't’INO ACTIVI‘¥'IBB

Net Profit/(Loss) before tax

A¢juetment• for

Depreciation

Amortization of Right to Use

Interest 8s Finance Charges

Interest on Lease Liabilities

Interest Received

Guarantee Commission

Dividend received

Rent from Investment Property

(Profit)/ Loss on sale of Mutual Funds

(Profit)/ Loss on sale of fixed assets

Expected credit loss allowance/ (reversal)

Bad Debts (recovered)/ written off

Fair valuation impact on Financial Assets

Operating Profit Before Working Capital AdJuatrnents

Changes InWorking Capital

Adjustments forfincrease)/ decrease in operating. insets:

Inventories

Trade receivables

Other financial assets (Current& Non-Current)

Other assets (Current& Non-Current)

Adjustments forincrease/ (decrease) in operating iabilities:

Trade payables

Other financial liabilities (Current 8sNon-Current)

Other liabilities (Current& Non-Current)

Adjustments forincrease/ f decrease) in Foreign Ciirrency Translation

Reserve

Cash generated from operatlona

Direct Tax Paid (Refund) [Net]

Xet caab flow from/ (uaed 1xz) operettzsg qcttyltlee (A)

s. CASH PLOWPROM INVENTING ACTIVITIS8

Capital expenditure on fixed assets

Proceeds from sale of fixed assets

Investments in Subsidiary

Loan toSubsidiary

Dividend Received

Purchase ofMutuatFund-Current Investment

Sale of Mutual Fund-Current Investment

Interest Received

Rent from Investment Property

Guarantee Commission

Net caeh flow From/ (ueed in)tnveattng activities (B)

c. CASH I"I•OW E'ROM £‘INABCINO AC7IVI‘I‘1BS

Money received against share warrants/ issue of' quity shares

Interest& Finance Charges

Net Increase/ (Decrease) in Short Term Borrowin{;s (Net)

(Repayment)/ Proceeds from Long Term Borrowin;s (Net)

Payment ofLease Liabilities

Dividend Paid

Xet caab flow From/ (uaed In)finazzctag acthrltiee (C)

2fet Increase/ (deoreaaeJ in cash and eaah equivalents {A+B*CJ

Cash and cash equlvaloiita at tire beglnnlng of l:he year

Cash and cash equivalents at the end of the yei*r

(¥ ttz I.cMz•)

Veer ezzded Veer ezsded

31 O3.2O24 3 1.O3.2O23

525.41

619.24

1, 170.91

163.91

(649.57}

(130.52)

(44.60)

(147.99)

(5.38)

41.73

(26.39)

(45.ss)

(1,653.29)

(8,207. 58)

(1,048.84)

(998.51)

(165.96)

15.32

108.36

(1,790.43)

(1, 142.13)

12.80

(200.00)

(81.42)

(3,470.42)

2,650.57

649.57

44.G0

130.52

11,405.9 1)

(1,13 1.08)

7,4 11.13

(216.77)

(756.69)

(373.94)

4,932.64

950.35

2,419.26

683.6I

593.65

798.66

207.18

(626.23)

(97.16)

(43.34)

(79.98)

(68.68)

99.29

.“(20.23)

(31.05)

8,052.64

(4,579.42)

(3,282.90)

138.89

109.67

8,180.93

137.73

(884.38j

7,873.16

(1,807.24)

6,065.92

(1,013.59)

12 1.74

298.63

(3,058.50)

1,844.65

626.23

43.34

97.16

(1,040.34)

1,379.96

(792.67)

(6,018.40)

(387.99)

(697.69)

(289.16)

(6,805.95)

(1,780.38)

4,199.64

2,419.26



LADHAE INGHALA Ass OCIATEE

U HARTERED MmEfOtJj•q -p j•g -j-

Independent Auditor's Report on C,iuarter1y and Annual ConsoHdated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing

Obligations and Disclosure RequirementsJ Regulations, 2015

To

Board ofDirectors of

Agarwal Industrial Corporation Limited,

Report on the audit of the Annual C‹›nso1idated Financial Results

Oplnlon

We have audited the accompanying Statement of consolidated financial results of

Agarwal Industrial Corporation Limited, (‘the Parent Company) and itssubsidiaries

(the parent and itssubsidiaries together referred to as “the group”J for the quarter and

year ended March 31std 2024, atta‹:hed herewith, being submitted by the Parent

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 20 15, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the audit report of the other auditors on

separate financial statements of subsidiaries referred to in Other Matter section below,

the consolidated financial result for ths year ended3 9t March 2024:

(i) include the results of the following entities:

a. Agarwal laduetrial Corporattozz LtznJted

b. Bitumlrien Cochin Private Limited

c. AICL Overseas FZ-LLC

d. Agarwal Translink Private Limited

e. AICL Finance Private Limited

- Parent Company

Wholly Owned Indian Subsidiary

- Wholly Owned Overaeaa Subaidiazy

Wholly Owned Indian Subsidiary

Wholly Owned Indlan Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards and other

accounting principles generally accepted in India, of the consolidated net profit and

consolidated total comprehensive income and other financial information of the

group forthe quarter and year enced March31flt$ 2024.

Basis for Opinion .

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Compariies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the “Auditor's Responsibilities for the Audit of

the Consolidated Financial Results” section of our report. We are independent of the

group in accordance with the Cod‹• of Ethics issued by the Institute of Chartered

Accountants of India (ICAI) together with the ethical requirements that are relevant to

our audit of the consolidated financialr ults under the provisions of the Act and the



Rules thereunder, and we have fulfilled our other ethical responsibilities, in accordance

with these requirements and the ICAI's code ofEthics.

We believe that the audit evidence obt‹iined by us and the audit evidence obtained by

the other auditors in terms of their report referred to in “Other matters” paragraph

below issufficient and appropriate to ptovide a basis forour audit opinion.

i¥tanagemect’s Responsibilities For the Cocso1fdated E'1zzazzcfa1 Results

These Consolidated quarterly financial results have been prepared on the basis of the

consolidated annual financial statements. The Parent Company's Board ofDirectors are

responsible for the preparation of these consolidated financial results that give a true

and fair view ofthe consolidated net pr‹ifit and consolidated total comprehensive income

and other financial information of th‹• group and in accordance with the applicable

Indian Accounting Standards prescriloed under Section 133 of the Act, read with

relevant rules issued thereunder andc ther accounting principles generaily accepted in

India and in compliance with Regulatioa 33 of the Listing Regulations.

The respective Board ofDirectors of the entities included in the group are responsible

for maintenance of adequate accounti ag records in accordance with the provisions of

the Act for safeguarding of the asset* of the group and forpreventing and detecting

frauds and other irregularities; selec:ion and application of appropriate accounting

policies; makingjudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the consolidated financial

results that give a true and fair view and are free from material misstatement, whether

due tofraud or error.

In preparing the consolidated rnancial results, the Board ofDirectors of the companies

included in the group are responsiblz for assessing the respective entities ability to

continue as a going concern, disclosin*, as applicable, matters related to going concern

and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate their respective entities or to cease operations, or

has no realistic alternative but to do sc.

The respective Board of Directors of the companies included in the group are also

responsible foroverseeing the financiA reporting process ofthe Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated

financial results as a whole are free fi'om material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance isa high level of assurance but isnot a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exiists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis ‹›f these consolidated financial results.

As part of an audit in accordance vñth SAs, we exercise professional judgment and

maintain professional skepticism thro aghout the audit. We also:

• Identify and assess the risk‹. of material misstatement of the consolidated

financial results, whether du• to fraud or error, design and perform audit

procedures responsive to thos s, and obtain audit evidence that is sufficient

I" .



and appropriate to provide a basis for our opinion. The risk of got detecting a

material misstatement resulting from fraud ishigher than forone resulting from

error, as fraud may involve: collusion, forgery, intentional omissions,

misrepresentations, or the overri‹1e of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also ri:sponsible for expressing our opinion on whether

the Company has adequate int‹ rnal financial control system in place and the

operating effectiveness of such cc›ntrols.

• Evaluate the appropriateness of accounting policies used and thereasonableness

ofaccounting estimates and related disclosures made bytheBoard ofDirectors.

• Conclude on the appropriatenes!, of the respective Board ofDirectors' use of the

going concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the r‹•spective entities ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the

consolidated financial results or, if such disclosures are inadequate, to modify

our opinion. Our conclusions an• based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause the

group tocease to continue as a (;oing concern.

• Evaluate the overall presentation, structure and content of the consolidated

financial results, including the disclosures, and whether the consolidated

financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

• Perform procedure in accordance with the circular issued by SEBI under

Regulation 33(8) of the Listing R?gulation to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the financial results/

information of the entities wit hin the Group to express an opinion on the

consolidated financial results. 3Ve are responsible for the direction, supervision

and performance ofthe audit of the financial statements of such entities included

in the consolidated financial results of which we are independent auditors. For

the other entities included in the consolidated financial results, which have been

audited by other auditors, sr ch other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We

remain solely responsible forouc audit opinion.

Materiality is the magnitude ofmisstatements in the consolidated financial results that

individually or in aggregate makes it probable that the economic decisions oJ a

reasonably knowledgeable user of the consolidated financial result may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of

our audit work and inevaluating the results of our work and (ii) to evaluate the effect of

any identified misstatements in the consolidated financial results.

We communicate with those charged Cth governance of the Parent Company ofwhich

we are the independent auditors reg:nding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that w‹• identify during our audit. We also provide those

charged with governance with a state
S

at we have complied with relevant ethical



requirements regarding independence, and to communicate with them a,{1 relationships

and other matters that may reasonabl be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedure in accoi dance with the circular issued by SEBI under

Regulation 33(8) of the Listing Regulation, to the extent applicable.

Other flatters:

• We did not audit the financial stat•ments ofBituminex Cochin Private Limited and

AICL Overseas FZ-LLC, subsidiaries respectively included in the consolidated

financial results, whose financial statements reflect total assets of Rs. 56,135.36

lakhs as at3 0t March, 2024 and total revenues of Rs. 25,719.33 lakhs, total net

profit after tax of Rs. 5,827.38 hits, total comprehensive income ofRs. 6,017.68

lakhs and net cash outflow of Rs. .?62 94 lakhs forthe year ended31nt March 2024

as considered in the consolidated financial statement. These finanCial statements

have been audited by the other auciitors whose reports have been furnished to us by

the Management and our opinion and conclusion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of these subsidiaries, is

based solely on the reports of thec ther auditors and the procedure performed by us

as stated in Auditor's Responsibilities section above.

Our opinion on the Statement is aot modified in respect of the above matter with

respect to our reliance on the work done and thereports of the other auditors.

• The consolidated financial results. include the results for the quarter ended 31st

March, 2024 being the balancing figure between audited figures in respect of full

financial year and the published unaudited year to date figures up to the third

quarter of the current financial ye.ir which were subject to limited review by us. Our

opinion on the Statement isnot m‹idified in respect of this above matter.

For Ladha Slnghal & Associates

Chartered Accountants

(Firm Registration No. 120 sz

o+

(AJay Singhal}

Partner

Membership No. 104451

UDIN: 24 10445l BKDLBY505l

Place: Mumbai

Date: 27th May, 2024
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Part1 - Btatemezzt of Audited Cozzeolldated 9‘tzsazz*Tal Reeu1t• Fortbe Year ezzdedS fat Mar*b, 2099 (Z In I•abh•)

Quarter goaed ^ 'eer go4ed

Income

Revenue from operations

11. Other Irtcooie

111. 7otaJ Revenue (1+ II)

Cost ofmaterials consumed

Purchases ofstock-in-trade

Changes ininventories of finished goods, iStock-in-trade and

Work-in-progress

Employee benefit expenses

Finance Coete

Depreciation and am ortieation expenses

OLher expensas

3‘ota1 Bxpenaee (IV)

Net ProfTt for the perloü (V-V!))

Other Comprefteztetve tncome (OC1)

A. (i) Items that will not be reclassified to Profit or Loss - Incom‹

/ (Expensas)

(ü) Income taxrelating to items that will not be reclassified to

Profit or Loss

B. (i) Items that will be reclassified to Profit or Loss

- Foreign Currency Translation Reserve

(ii} Income taxrelating to items that will be reclassified to

ix. Totat Otltar Comprehozietve fneome/ (Bxpeaeee)

x 3‘otaJ Comprebezsalve loeoose for tbe peztod (VII+M?)

Compztatng Proftt/ (Loce) azzd otlter Comprelsezzetve fzzeome

i”or the pectod

Out of the Total Comprehensive Income above

a)Profit ter the year attributable to:

ti) Owners oftheparent

(ii) Non-controlling interests

b) Otfter Comprehenalve Tnoome attrtbutab1e to:

(i) Owners oftheparent

(ü) Non-controlling interests

c) Total Comprehenslue Incomo attrlbutable to:

(i) Owners oftheparent

(ii) Non-controlling interests

Paid-up equity share capital (Face value of Rs. 10/ - each)

Other Equity

Eamings perequity share

(I) Basic

(2) Dituted

ai.oa.como al. o.aoaa al.oa.9osa al.oa.ao9< ai.oa.goza
Auüjt« U»auaitea A»altea Aualtea Aua‹tea

77,644.43

175.66

77,820.08

16,104.48

47,335.39

(453.ó9)

28576

847.65

982.12

8,357.45

73,4S9.16

4,360.92

56027

S,8OO.66

(10.01)

2.52

62.31

54.82

3,800.66

54.82

3,855.48

1,495.78

49,6O6.03

25.41

25.41

48,818.30 65,954.28 2,12,529.93

90.35 64.17 512.58

48,908.65 66,018.•f5 2,13,042.51

10,100.00

3 1,602.34

(4,36 1.83)

9,501.45 41,318. 15

50,562.27 : 1,28,982.42

(4, L66.97) ‘‘ (1,564.92)

241.78 247.79 973.T4

465.79 361.33 2,066.04

720.72 628.43 3,009.57

6,742.71 5,554.11 2õ,538.93

45,57E.50 62,688.63 2,00,323.93

3,337.1S 3,330.02 19,718.õ8

574.56

2,762.60

(23.89)

(23.89)

2,762.60

(23.89)

2,738.71

l ,495.78

1847

1847

500.39 1,796.61

2,829.64 10,921.97

(5.59}

1.41

{47.74}

(51.92

(10.01)

2.52

190.31

182.8L

2,777.72 11,10'.TB

2,829.64 10,921.97

(51.92) t82.8I

2,777.72 1T,104.78

1,495.78
1,495.78

38,875.20 49,606.03

19.56

19.56

73.02

73.02

2,01,501.43

907.13

2,02,408.05

28,639.12

1,42,5 10.07

(4,287.32)

883.41

1,213.07

2,268.56

20,205.60

10,976.OU

1,750.26

(5.59)

1.41

602.40

598.21

9,82'.OO

9,225.79

598.21

9,824.00

1,495.78

38,875.20

63.78

63.78



2

a) Ancillary Infra (Bitumen & Allied pmducte)

b)Petrolium Veasele operating and Chartering

eJ Petroleum Products

d) Logistics

e} Wind Mill

S Other (Unallocable)

Total

Lesa: lntereegment Revenue

a}Ancillary Infra (BitumenR Allied produetsJ

bJ Petrolium Veeeels operating and Chartering

c) Petroleum Products

d) Logietics

eJ Wind Mill

I) Other (Unallocable}

Tot•1

Le8e: i) Finance coats

ii) Interaegment Profit

u) Other Un-allocable Expenditure net off

iii) Un-allocable Income

‘¥’ota1 Profit e«rore Tax

3 Segment Assets

aJAncillary Infra (Bitumen& Allied pmduct8}

b)Petrolium Veeeela operating and Chartering

c} Petroleum Products

d)Logiatica

e) Wind Mill

S Other (Unallocable)

Totnl Segment Ansetn

a) Ancillary Infra (BitumenA Allied producte)

b) Petrolium Veseele operating and Chartering

cJ Petroleum Producte

d) Logística

e) Wind Mill

§ Other {Unallocable}

Total Segment Llnbllltlea

Place: Mumbai

Date: 27/ 05/2024

a1.OS.s0s4 SI.1s.a0sS 31.OS.sosa S 1.OS.20S4 41.0G.s0Z4

Ajsdtt•d Vtsaudftod Atsdtt•d Audited Azsdtted

65,028.45 39,093.17 57,480.09 1,73,460.11 1,70,490.53

8,839.49 6,213.68 4,691.20 25,314.47 17,702.74

1,880.10 1,864.84 2,007.72 7,399.64 7,508.77

2,329.12 2,008.57 2,389.92 7,817.43 7,557.55

30.61 19.43 10.77 125.19 99.12

254.82 216.23 180.32 998.50 1,339.33

78,469.6B 49,436.91 66,760.01 9,16,11O.S6 2,04,698.O4

542.50 507.26 741.56 2,072.85 2,289.49

77,sso.os 4s,9os.6s e6,o1s.46 s,1a.Od2.61 g,o9,4os.gs

2, 133.32 2,184.18

2,785.27 1,395.47

1,980.90

1,629.

6,619.59

7,156.75

9.33 17.19 4.51 47.73

277.48 229.47 97.45 769.33

4.17 {7.84) (12.00) 25.22

6.64 3.13 5.57

6,041.57

5,001.01

57.40

443.96

11.77

s.s1s.a1 a,ss1.eo a,zoo.46 1+,sa4.es 11,sss.ys

897.94 491.29 361.35 2,066.04 1,213.07

161.74 171.37 171.18 673.84 667.45

53.60 34.84 18.23 164.22 38.49

(258.00) (213.06) (180.32) (998.50) (1,339.33)

4,360.99 4,3O7.16 S,3OO.09 19.'718.GB 10,976.0d

45,767.02

55,929.55

705.61

5,112.47

431.67

4,050.59

45,127.02 36,757.36 45,767.02 36,757.36

45,072.90 29,816.83 55,929.55 29,816.83

658.44 564.94 705.61 564.94

3,538.82 3,934.41 5,112.47 3,934.41

439.22 389.12 431.67 389.12

4,287.33 3,495.57 4,050.59 3,495.57

99,1s3.74 74,968.sS 1,1E,996.91 z4,96s.a3

25,614.15 25,187.56 18,777.37 25,614.15 18,777.37

33,610. I6 24,912.39 13,687.90 33,610.16 13,687.90

157.08 137.21 143.24 157.08 143.24

789.94 1,005.02 1,235.18 789.94 1,235.18

0.61 7.79 0.61

723.16 627.43 743.56 723. 16 743.56

60,896.10 61,877.40 04,687.RO 6O,C90.10 2'4,687.R6

9'or ao4 oo bekelf of Boez4 ofD!rectoca

Whole Time Director

DIN : 01335107
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Ron•ourrent aeoet•

Property, plant and equipment

Capital work-in-progress

Investment property

Right to Uee

Goodwill arising on Consolidation

Investments

Other non-current financial aseets

Other non-current aesets

Current assets

Inventoriee

Investments

Trade receivables

Cash and caeh equivalents

Bank balances other than above

Loans

Othera financial aesets

Current tax aesets (net)

Other current aseets

Equity ahare capital

Other equity

Finanelnl lfiabllltlon

Borrowings

Leaee Liability

Other Financial Liabiltiee

Provieions

Deferred tax liabilities (Net)

Other non - current liabilities

c«m i »uitie•

Ptzseaetat 1tabBttte•

Lcaee Liabilities

Trade payables

Other current financial liabilitiee

Other current liabilitiee

Short-term provisions

Current tax liabilities (net)

56,993.74

37.44

1,392.51

488.81

0.09

364.25

34.94

12,776.35

3,572.07

26,593.66

4,270.39

1,958.89

27.05

189.53

142.47

3,154.73

5R,686.13

1,11,996.91

1,495 78

49,606.03

01,101.81

16,901.87

818.32

4.50

90.11

343.26

18,168.07

17,631.64

730.23

21,735.57

426.00

1,941.59

14.11

257.89

31,683.78

694.83

37.44

1,922.10

488.81

0.09

396.90

73.42

1 0.14

2,566 41

19,355.10

2,930.89

42 1.75

22.29

105.65

160.42

2,488. 19

89 660.CA

7g,968.23

1,495.78

38,875.20

40,370.98

6,874 73

1,477.11

9.50

68.09

3 13.37

6,873.12

574.57

16,370.14

576.06

1, 100.97

9.86

339.74

25,844.€6



CON8OLDATADCS8xKLOA8TSTEMERT

P*RwcuzxRs

casii now rROM OFSRATINO ACTIVITIES

NetProfit/ (Loss) before tax

Depreciation

Amortisation of Right to Use

Interest& Finance Charges

Interest on Lease Liabilities

Interest received

Rent from Investment Property

(Profit)/ Loss on sale of MutualFunds

(Profit)/ Loss on sale of fixed assets

Expected credit loss allowance/ (reversal)

Bad Debts written off

Fair xaluation impact on Financial Assets

Opecatlng Profit Before Wocklng Capltal AdJustmenta

Changes InWorking Capital

Adiustments for(increase)/ decrease in operating assets:

Inventories

Trade receivables

Other financial assets (Current& Non-Current)

Other assets (Current& Non-Current)

Adiustments forincrease/ (decrease) in operating liabilities:

Trade payables

Other financial liabilities (Current& Non-Current)

Other liabilities (Current 8sNon-Current)

Adjustments forincrease/ (decrease) in Foreign Currency

Translation Reserve

Casb generated £ro¥a operattoaa

Direct Tax Paid {Refund) [Net]

Net caab flow £rooz/ (uaed In)operatlztg act1wtt(ea (A)

cAsx rLow reoM INvEsTINo AcTIvITIEs

Capital expenditure on fixed assets

Proceeds from sale of fixed assets

Purchase ofMutual Fund-Current Investment

Sale of Mutual Fund-Current Investment

Interest Received

Rent from Investment Property

Net caab flow £roza/ (ueed In)tnveat1ag acttvttiea (B)

CASH FLOW FROM FINANCING ACTIVITIES

Money received against share warrents/ issue of ‹'quity shares

Interest& Finance Charges

Net Increase/ tDecrease) in Short Term Borrowins {Net)

(Repayment)/ Proceeds from Long Term Borrowin ;s(Net)

Payment ofLease Liabilities

Dividend Paid

Net cash flow from/ {uaed in)financing actlvlti es (CJ

Xet 1acceaae/ (decrease) la caa?t aad casb equt'za1cata (A+B+C)

Caab aa4 casb equ1waJente at tbe begtoatag of I.be year (*)

CaBft B¥td casb equtvaJeats at tbe ead of tbe ye‹tr

3 1.03.2024

2,390.33

6 19.24

1,902. 14

163.91

(133.62)

(44.60)

(147.99)

(5.52)

42.53

4.21

(45.65)

17,463.5'4

(1, 166.20)

(7,285.30)

(1,585.29)

(628.05)

5,365.43

(155.06)

856.88

190.31

13,056.25

(1,828.09)

11,228.16

(27,020.68)

20.75

(3,470.42)

2,650.57

133.62

44.60

{27,641.55)

(1,833.38)

10,693.52

10,023.39

(756.69)

(373.94)

17,752.90

1,339.50

2,930.89

4,270.39

3 1.08.2023

10,976.OF

1,674.91

593.65

1,005.89

207. 18

(60.93)

(43.34)

(79.98}

(79.49)

96.87

-- 63.58

(31.05)

14,323.33

(5,074.33)

(3,394.62)

100.90

(199.96)

10,854.37

455.74

(199.49)

602.40

17,• 68.34

(1,801.65)

15,666.70

(14,869.65)

146.74

{3,058.50}

1,844.65

60.93

43.34

(15,832.49)

1,379.96

(999.30)

(4,662.40)

3,726.96

(697.69)

(289.16)

11,541.63)

(1,707.42)

4,638.31

2,930.89



NO"Fl'iS:

A€íAItWAL INDIIS"i“ItIAL cr n oRA i HAN LIMITED

1. The above Au‹lited l'iniuicial Itesults lstanrluloiieñ Consolidated) lor tlic Quartei’ arid the Year

Knclcd on Mai'r1i 41, 2024 ofAbmiwal /ii‹lustrial Corpoiation Limitecl (“The Compttny”) cmawn in

terms ‹›l Regulation 133 of’ SEBI (I.O13H) l1egulatic›ns, 201.5, as amended, are reviewed by the

Audit Committee anal aJ›pioved lay t tic Hoai-cl of Directors today i.e. May 27, 2024. These

fiiiaHrial results arc availalile at the Com•I»aiiy’s anrl Stork Exchanges’ Websites.

2. In respc‹t ct’ tlicses l'inunrial Results, lie ligures 1or the quarter eiulcrl Mai‘ch 31, 2024 an‹1 thc

rori‘espoii‹ling quarter endc‹l March3 l, 2023 ai‘c the lialancing lig'ures lietween the audited fit,'ures

in 1'cspert ol the lull financial year curl he 1›ublishe‹l year to date liguies u}› to the third quarter of

lJic rcs{›ec tive linaiicial year‘s cnclinti on Mai‘cli ‹I 1, 2024 aii‹l Mai-rh 31, 2021) respectively.

3. During theFinancial Year ended oni I"' March 2024, the Company under its Ancillary

Infra — Bitumen and allied products› egment, sold 4,90,813 MTS of Bitumen and allied

products as compared to4,23,925 M IS sold during the corresponding previou‘s financial

year ended on 31
st
March 2023, thus registeringa growth of 15.78 %.

4. "l“lie Company, iii }iiirsuit ot’ displayilig oi-rctt relative positions of its activities, has re-r1assi1ie‹l its

artivitics into I› Segment.s on Consoli late‹1 Ilasis viz (i) Aiicillaiy Infia (Bitumen& A1lie‹I

WiiNlrnill; sud (vi) Odieivs - (uri allo‹ alilc) anrl into4 Scgments oriStan‹lalone i3zsis viz (i)

An‹ illai-y Iiili‘a (l3itinnen& Allicrl Pro lucts) (ii) Imgistics; (iii) Windmill; ancl (iv) Others - (uri

allocalilc). "I“liis rcx4seil segrricntation ‹i1 the ComJiaiiy's activities on ronsolitlatcd aiarl stan‹1‹ilone

liasis sliall bc folli»vcrl‹ onsistcntly in fli‹‘ fin.uirial slatcinerits ol’ the future linaririal ycaivs.

J. The I3oai ‹1 ‹›l‘ Dire‹ miss have i‘c‹ oiiiiiicn‹1e‹la ‹liviclenrl ol’ Its. '3.00I°*1’C•l•iȘ shai'c oI the farc

v:iluc ol Rs. 1()/- carli l'ully pai‹1 u}i lixl hc 1'.Y 2()2‹3-24, subject to the apprc»=al ol’ shai‘cliol‹1ei-s ‹il’

fi. "the above Au‹litcrl Financial llesults (Consolidaterl) for the Quarter and the Year Lnded on

Mai'ch 141, 2024 ol’ Agarwal Iii‹1usti‘iiil Corporation Limited include the financial results uf its

Wholly (Jwiic‹l $u1 si‹liaiy (\Vf4S) Con iJiaiiics - (i) liituniincx Cochin l°rivatc Liniiteil, (ii) AICL

flyerscas I"Z LLC (iii) Agarwal Tlansliik Ih'ivate Liniiterl and (iV)I°I’C - operative results of AICL

l*inaiice 1'rivatc l.ilTNlcil.

7. rhesc financi‹d rcsulLs lirivc l›een prc}ia cd in a‹roi-‹lance with Indian Ar‹ ouiiting Staii‹larrls (In‹l

AS) noti1ie‹l un‹1er the Companiei (Indian Act ounting Standai ds) Rules, 20 lfi as arnendcd by the

Conipanies (Indian Arrounting Standai‹ s) (Amen‹1ments) llules, 2016.

S. "1“1ic Comp:uiy prirnai'ily bclongs to Aii‹ illai'y Inli‘a linlustry and is cn;y•igc‹l in the liusiiicss of (i)

niaiiu1.u‹ tur ing ariel ti‘ading ol’ l3iturncn: nil A1lÎe• 1 ro‹lurts uscil lieavily iii iiifmstrurtuic projerts

(ii) țx'ovidiiig Ingistics lor Ilulk liitiimcii mul LP(î du'ough iLs ovui Specializcd Tankers an‹l also

(iii) gclici ales Jiowci tliroușli Win‹l Mil1s. "1“licsc btisincsses ai'c ol’ seasonal naturc duc t‹ wliirli

rcvenue gcts vai‘icrl. "1“lic C‹›inpuiiy li:a its manulacturing uiiiCs at Taloja, De1b•aum, Raroda,

Hy‹lera1›ar1, Cocliin (dn ‹›ușli its wliollj owncil su1›sidiary - Eitumincx Cucliin lhlvatc Liinitcrl),

Ilaiigia, l3ist. Kaidu up, Assain an‹l at

Cc›nipaiiy has its ovwicd l5tdk llituineiii toi‘age

City, Dist. Banner-, (Rajastlian). In a‹l‹lition, the

/ "1“erininals at Ríu‘oda, l3iglii and l“aloja •

així outsourccrl st‹x.igc farilities at Kaiw: r, Hal‹lia and Mangnlore.

9. "1’lic Company's Indi:ui Wholly Owaieil Sti1isi‹liary Company - J3ituniincx Corliin Private I.imited

is also in the liusiness ‹if inantilñc turing .ud lr.u1ing ot l5itumen anrl Hitiiminous prorlurts wliercas

its Overseas \Vliolly t)wlic‹l Sulisi‹liaiy Cont}›:my - AI Cl. (Overseas I l.I.C, ItAS Am

KHAIMAH,I IAl'i is in the lnisincss ac livity of‘ ship c1i:utcring and is iii J›ossession of specializcrl

• l3ulk )3itiNncii/ hulk Liquiil Vessels andl is car rying its roinmerci* •I•ei‘atioiis in accordance widi



the guidelines/ notifications with reg.ird to Overseas Direct Investments (ODI) issued by the

Reserve Bank ofIndia from time to lime. This Company isa proud owner of total 10 Vessels

with aggregated carrying capacity c›f 1,02,049 MTs. of Bulk Bitumen/ Bulk Liquid Cargo.

Agarwal Translink Private Limitecl is another Indian Wholly Own Subsidiary of the Company

which is engaged in the business of transportation of Bitumen, LSHS andowns large fleet of

specialized Bitumen Tankers and also operatesa BPCL Petrol Pump inShahpur, Asangaon,

Maharashtra. Further, the Company during the year under reference, also incorporated an NBFC

(Non Deposit) ComJiariy as WOS of llie Company, which is yet to commence its business due to

some pending regulatory permissions/ Licenses.

10. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous

periods in accordance with IND AS-33 issued by ICAI.

11.The Company hasnotdiscontinued any of its operations during the year under review.

l2. Previous periods' figures have

current period's classification.

Plare: Mumbai

Date: May 27, 2024

been repn'ouped/ rearranged wherever necessary to conform to the

For and on behalfof Board ofDirectors,

Agarwal Industrial Corporation Limited

DIN: 01335107
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To.

Petrochemicals (Manufacturers& Trader' of Bitumen& Bituminous Products)• Logistics for Bitumen6 LPG• Wind Mills.

C IN NO.: L99999MH1995PLC084618

BSE Limited

Corporate Relationship Department

P.J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code— 531921

National Stock Exchange ofIndia Limited

‘Exchange Plaza’ C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Symbol: AGARIND, Series: EQ

Sub: Declaration on Unmodified Opinion on Audit Report

Dear Sir,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended vide its ciocular No. CIR/CFD/CMD/56/2016 dated May 27,

2016, we hereby declare that the Standalone: and Consolidated Audit Report issued by Statutory

Auditor, Ajay Singhal (M. No. 104451), Pictner of M/s Ladha Singhal And Associates (FRN:

120241W) on theAudited Standalone Financial Results and Audited Consolidated Financial

Results for the Quarter and Year Ended March 31,2024 arewith Unmodified Opinion.

Kindly take on record.

Thanking You,

ForA a alIndustrial Corporation Limited

Vipin Ag l

ChiefFinancial Officer

Registered Office: “Eastern Court“. 201/202. Plot No.12. V.N. Pu a M R ad h u a nn n


