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Dear Sir,

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the Un-audited Standalone and Consolidated Financial Results of the
Company, for the quarter ended 30th June, 2024 and for quarter and half year 30th September, 20240 along
with Limited Review Reports duly considered and approved by the Board of Directors at their meeting held
at New Delhi on Thursday, 14" November, 2024.

A Copy of the said results together with Limited Review Report is enclosed herewith
This is for your information and records.
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For Mideast Integrated Steels Limited
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mideast Integrated Steels Limited

Mesco Tower, H-1, Zamrudpur Community Centre, Kailash Colony,
NewDelhi-110048

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mideast
Integrated Steels Limited (the “Company’) for the quarter ended 30" June 2024 This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410,“Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, excepl for the effects of ihe matters described in the Basis
Jor Qualified Opinion section of our report, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations,2015 including therein which it is to be
disclosed, or that it contains any material misstatement.

4. Basis for Qualified Opinion

1) Company has total receivable of Rs 36.34 Crores (RP Receivable Rs. 26.57 Crores (Maithan

Ispat Limited) as compared 1o Rs. 35.22 Cr as on 31, 03.2024), out of total debtors ‘only Rs.3.65
Cr recovered during this quarter from Maithan Ispat Limited and Rs. 4.99 Cr Written back of
Mideast India Limited. However, the company has neither made any provision Jor non- moving
debtor nor initiating any litigation. Also, the impairment testing has not been performed. hence
we cannot commeni upon the actual recoverability from the reported trade receivable. Further.,

the balance confirmation of related party has been received and other than related party is not
received.

2) Balance confirmations have not been provided (o us for banks, loans and fixed deposits. Further,

A-1/84, L.GF, Satdarjung Enclave, New Delhi- 110 028, Ph.: 41061918, 2617 2440
Mobile : 8818373224, E-mail | icaigupla ail com
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we have not received direct bank confirmations for the current accounts/ loans and  fixed deposits
and interest on fixed deposits. However, company has provided us bank statements in majoriily of

the cases except in few cases the company has noi been able to provide the bank statements Jfor
our review,

Further, Physical copies of deposits have not been provided to us by the company. Hence, we
cannot comment upon the genuineness of the deposits. However, the Company has provided us
the statement of fixed deposits from the Bank of Rs.9,46,68,933but has not been able to provide
the statement of fixed deposits from the Bank of Rs.4, 70,000

3) The company has Tax & Regulatory dues payable amounting to Rs. 72.28 croves as on 30th June,
2024. Qut of total dues Rs. 72.26 Cr is disputed dues as per the Management Representation letter
gven by the Company. Disputed dues are in respect of Central Excise, Service Tax, Sales Tax,
VAT, Welfare Cess, Work Contract Tax, Income Tax, Entry Tax, Professional Tax, TDS, TCS,
District Mineral Fund, National Mineral Fund Employee State Insurance, Provident F und,
Royalty, Ex-gratia, user Fee & GST have not been deposited with appropriate authorities.

Further The Goods & Service Tax (GS I) returns have not been filed by the Company since
November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the
Previous Year by the department.

4) In pursuance to the judgement dated 2nd August, 2017 of Honorable Supreme Court of India,
in the matter of Wrii Petition (Civil) No. 114 of 2014 berween Common Cause v/s Union of
India & Others, there is a compensation imposed of Rs 924.75 Cr along with interest on the
company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was
supposed (o make the payment of this compensation glong with the interest on or bejore 31st
December 2017, failing which the mines of the Company are closed down w. e. f Ist January
2018. The Company has filed a 'Curative petition’ (Civil) on 28th March 2018, before the
Honorable Supreme Court of India challenging the Judgement which is still pending and other
waiver application is also in court vide application No. 19209/2021 Dated 09/02/2021. Hence,
the company has not made provision for the same in the books of accounts. However, in our
opinion swince this compensation has been crysialized and accordingly, a provision Jor this

* liability should have been made in the books. Management has confirmed over mail along with
other documents including payment challans that Rs. 415.79 crores have been deposited
against the order.

Further, based on the financials company is not having any business activity to generate the
revenue in future and also qfter considering the provision for the above liability the net worth of
the company would be negative, considering the same company may not be a going concern.

3) As per the Balance confirmation of ICICI Bank A/e No 059205 002008 Effective Available amount
showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank statement
of 30.06.2024 not provided 1o us.

6) MISL has advances received from customers amounting to Rs. 323.83 Cr (RP Advances Rs. 15.89



Crores) as on 30th June, 2024. Owt of which no movement in the major proportion of advances
Jor more than 365 days. Since, the advances have not been appropriated against supply of goods
or provision of services within a period of three hundred and sixty-five days (365 days) from the
date of acceptance of such advance. Hence, the same will be treated as deposit as per the rule 2
(¢) (xii) (@) of companies Act.

Emphasis of Matter

1)

2)

3)

4

3)

6)

7)

There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46
Cr, since more than 5 years. In our opinion, the Company needs to ascertain the completion date
of the same and accordingly capitalize the assets where applicable.

Company has not been able to provide the details of Creditors registered under MSME, since as
per Company the same is not available at present as majority of the Creditors are more than 3

Yyears old. Hence, we are unable to comment upon whether company is Jollowing the provision of
MSME Act.

During the financial year the company has had transactions with its related parties, and has a net
inter-company receivahbles being loans and advances given amounting 1o Rs.220.79 Cr as ar 30"
June 2024 while the amount as on 31 March 2024 was Rs. 222.34 Cr. The management has not
carried out the impairment assessment as required by Ind AS 36.

Hence, we cannot comment on the carrying value of these receivables. along with the related
impairment, if any, and consequential impact thereof on the profitiloss for the year, had the
Company performed such impairment assessment.

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central
Bank of India resultant Company is unable to claim TDS of the same,

As on 30" June, 2024 the company has Balances with government authorities amouniing o Rs.
14.02 crores on account of deposit under Excise Act, VAT and Service Tax. In this regard, we have
not been provided Supporting document. Hence, we cannot comment on the deposits and its
recoverability,

There is an unpaid dividend amount of Rs 2.5 crores which pertains to financial year 2013-14. The
same should have been transferred into Investor Education and Protection Fund, however. has not
been done by the Company. This amount is et kept in the Unpaid Dividend account with the bank

Balances of Debtors, Creditors, advances received from customers & advances given to supplier
and deposits received & given are subject to confirmations and reconciliations. We could not verify
the reported numbers due to non-availability of sufficient information and records. Hence, we
cannol comment upon the correciness of the reported numbers,



For, ASHOK SHYAM & ASSOCIATES
Chartered Acco untants
FRN:-011223N

)

(Ashok B Gupta)

Pariner

Membership No.089858

UDIN: - 2408985 SBKBJANI127
Place:-New Delhi

Date: 14/11/2024
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Stutement of .\'tqu\_ll_r_u!:gg_q-l‘i_nn_l_w!@_l vesnlts for the quurter ended Mith .lu]];. !_Ill_-l

o Quarter ewled \ear emled
_ W0a 03 o0 0 00,3021 1001024
Particulars ; :
Unandited i Unnudited Auilited
A o | Hadn s M, | R In M, s, Tn M,
1| Revwine o operatsns o om LRAR T fon 71
2 [Odher mevne 173 1208 (4 n 1
3 | Total income (142) TN T r20m00 V18R ILTRRA]
4 |Expenses
) Cost of materials consumad - . . -
) Changes in inventonies of finished povds, stock-in-tride and work-in-progress oo 1 1228 LR IRR]
&) Employee benefits expense vsl s 678 1210
d) Finance costs 002 4217 008 42 04
¢) Deprectation and amortisition expense HR09 R900 s9 41 15898
£ Other expenses 2107 121.21 S12.59 [TEAR]
Total expenses (1) 119.60 18435 661,08 1216.68
s |Profiv {Loss) before from operations before execptional items (3-1) -166.97 923.74 282,50 507.08
6 |Exceptional llems - J7.88 - -
Prior period Expenses - e - 032
Prior period Income < . 022 788
7 |Profit/ (Loss) before Tax (3+6) -166.97 91586 -282.28 580039
§ |Taxexp - 10.76
9 [Net profit/ (loss) after tax (7-8) -166.97 915.86 .28 600.15
10 |Other comprehensive income - ]
11 |Total comprehensive income/ (Loss) for the period (9+10) -166.97 915.86 -2§2.28 600.15
12 |Paid-up equity share capital (Face value Rs. 10/~ each) 137875 1378.75 1378.75 137875
13 |Earnings pershare (of Rs. 10 each) (non annualised) [including share suspense]
) Basic EPS -1.21 6,64 -2.05 4.35
b) Diluted EPS -1.21 6.64 205 +4.35

| The above results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Bourd of Directors at

its meeting held on 14.11.2024.

2

In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the matter of Writ Petition (Civil) No. 114 of 2014
(Common Cause v/s Union of India & Others), an amount of T 924.75 crores has been imposed on the Company towards 'Compensation' as determined in
by 315t December 2017, eventhough the Government Taxes and Royalty was paid on the ores extracted. Sinee the

the said Judgement which was  to be paid
amount was not paid by the stipulated date, the Honorable Supreme Court orderad to stop mining operations with effect from 1st January 2018.

The Company had filed 2 'Curative petition’ (Civil) before the Honorable Supreme Court of India challenging the Judgement in March 2018 however the
petition has been dismissed by the Supreme Court during the reporting quarter. Provision far the above compensation along with interest has not been made
in the books of accounts, Further the realization amount from said sale should be deposited with the State of Odisha towards partial satisfuction of the
Compensation demand raised by Demand Notice dated 02.09.2017. The Company is in process to sell the iron ore and to comply with the norms, itis
further to be noted that Company managed to get an extension of further six months vide lest order dated April, 2023, The Company has deposited with the
Government Rs. 415.79 cores including GST till July 2023 under protest towards Penalty cmount.

3 There was arbitration award received in June 2019 for 718 crores. The Company has already appealed to this Award. The appeal has been admitted in the
High Court. The Company is confident to win the award and hence not making any provision in the books.
4 Previous periods figures have been regrouped / rearranged wherever necessary to conform to the current period's classification(s).

For and on behalf of the Board of Directors
For Mideast Integrated Steels I.imﬂﬁd
i
]

L

Shipra Singh Rana
Director

Place : New Delhi
Date : 14.11.2024




Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Mideast Integrated Steels Limited

Mesco Tower, H-1, Zamrudpur Community Centre, Kailash Colony,
NewDelhi-110048

L. We have reviewed the accompanying statement of unaudited standalone financial results of Mideast
Integrated Steels Limited (the ‘Company’) for the quarter ended 30" September 2024.This
statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, except for the effects of the matters described in the Basis
Jor Qualified Opinion section of our report, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations, 2015 including therein which it is to be
disclosed, or that it contains any material misstatement.

4. Basis for Qualified Opinion

1) Company has total receivable of Rs 37.70 Crores (RP Receivable Rs. 24.03 Crores (Maithan
Ispat Limiied) as comparedto Rs. 26.57 Cr as on 30.06.2024), out of total debiors only Rs.2.54
Cr recovered during this quarter from Maithan Ispat Limited. However, the company has
neither made any provision for non- moving debtor nor initiating any litigation. Also, the
impairment testing has not heen performed, hence we cannot comment upon the actual
recoverability from the reported trade receivable. Further, the balance confirmation of related
party has been received and other than related party is not received.

2)  Balance confirmations have not been provided 10 us for banks, loans and fixed deposits. Further,

A-1/84, L.G.F, Safdarjung Enclave, New Delhi- 110 029, Ph.: 41061919, 2617 2440
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3)

4)

we have not received direct bandk confirmations for the current accounts/ loans and fixed deposits
and interest on fixed deposits. However., company has provided us bank statements in majority of
the cases except m few cases the company has not been able to provide the bank Statements for
our review,

Further, Physical copies of deposits have not been provided to us by the company. Hence, we
cannot comment upon the genuineness of the deposits. However, the Company has provided us
the statement of fixed deposits from the Bank of Rs.9,46,68,933bur has not been able to provide
the statement of fixed deposits from the Bank of Rs.4,70,000

The company has Tax & Regulatory dues payable amounting 1o Rs. 72.12 crores as on 30th
September, 2024. Out of total dues Rs. 72.11 Cr Is disputed dues as per the Management
Represeniation leiter given by the Company. Disputed dues are in respect of Central Excise,
Service Tax, Sales Tax, VAT Welfare Cess, Work Contract Tax, Income Tax, Entry Tax,
Professional Tax. TDS, TCS, District Mineral Fund, National Mineral Fund Employee State
Insurance, Provident Fund. Royalty, Ex-gratia, user Fee & GST have not been deposited with
appropriate authorities.

Further The Goods & Service Tax (GST) returns have not been Jiled by the Company since
November 2020 and GST of Delhi (ISD Return) and Odissa also got suspended during the
Previous Year by the department.

In pursuance to the judgement dated 2nd August, 2017 of Honorable Supreme Court of India,
in the matter of Writ Petition (Civil) No. 114 of 2014 between Common Cause v/s Union of
India & Others, there is a compensation imposed of Rs 924,75 Cr along with interest on the
company for excess production of Iron Ore during 2000-01 to 2010-11. The Company was
supposed 1o make the payment of this compensation along with the interest on or before 3 st
December 2017, failing which the mines of the Company are closed down w. e. f 1st January
2018. The Company has filed a 'Curative petition' (Civil) on 28th March 2018, before the
Honorable Supreme Court of India challenging the Judgement which is still pending and other
warver application is also in court vide application No. 19209/2021 Dated 09/02/202 1. Hence,
the company has not made provision Jor the same in the books of accounts. However, in our
opinion since this compensation has been crystalized and accordingly, a provision Jor this
liability should have been made in the books. Management has confirmed over mail alon 2 with
other documents including payment challans that Rs. 415.79 crores have been deposited
against the order.

Further, based on the financials company is not having any business activity to generate the
revenue in future and also after considering the provision for the above liability the net worth of
the company would be negative, considering the same company may not be a going concern.

As per the Balance confirmation of ICICI Bank A/e No 05 9205002008 Effective Available amount
showing Debit balance by Rs. 115.43 Cr as per the Bank Statement of 31.03.2024 Bank statement
of 30.09.2024 not provided to us.



6) MISL has advances received from customers amounting to Rs. 324.14 Cr (RP Advances Rs. 17.67

Crores) as on 30th September, 2024. Out of which no movement in the major proportion of
advances for more than 365 days. Since, the advances have not been appropriated against supply
of goods or provision of services within a period of three hundred and sixty-five days (363 days)
Jrom the date of acceptance of such advance. Hence, the same will be treated as deposit as per
the rule 2 (c) (xii) (a) of companies Act.

Emphasis of Matter

1)

2)

3)

Y

J)

6)

7)

There are fixed assets shown under capital work in progress in the books of the Company Rs. 24.46
Cr, since more than 3 years. In our opinion, the Company needs to asceriain the completion date
of the same and accordingly capitalize the assets where applicable.

Company has not been able to provide the details of Creditors registered under MSME, since as
per Company the same is not available at present as majority of the Creditors are more than 3

years old. Hence, we are unable to comment upon whether company is following the provision of
MSME Act.

During the financial year the company has had transactions with its related parties, and has a net
inter-company receivables being loans and advances given amounting to Rs.220.03 Cr as at 30"
September 2024 while the amount as on 31° March 2024 was Rs. 222.34 Cr. The management has
not carried oul the impairment assessment as required by Ind AS 36.

Hence, we cannot comment on the carrying value of these receivables, along with the related
impairment. if any, and consequential impact thereof on the profit/loss for the year, had the
Company performed such impairment assessment.

Bank has deducted TDS on Fixed -Deposit @ 20% because of non-submission of PAN in Central
Bank of India resultant Company is unable to claim TDS of the same.

As on 30" September, 2024 the company has Balances with government authorities amounting to
Rs. 14.02 crores on aecount of deposit under Excise Act, VAT and Service Tax. In this regard, we

have not been provided Supporiing document. Hence, we cannot comment on the deposits and its
recoverability.

There is an unpaid dividend amount of Rs 2.5 crores which pertains to financial year 2013-14. The
same should have been transferred into Investor Education and Protection F: und, however, has not
been done by the Company. This amount is yet kept in the Unpaid Dividend account with the bank.

Balances of Debtors, Creditors, advances received from customers & advances given to supplier
and deposits received & given are subject 10 confirmations and reconciliations. We could not verify
the reported numbers due to non-availability of sufficient information and records. Hence, we
cannot comment upon the correctness of the reported numbers.



For, ASHOK SHYAM & ASSOCIATES
Chartered Accountants
FRN:=0{1223N

N

(Ashok B Gupta)

Partner

Membership No.089858

UDIN: -24089858BKBJAT4200
Place:-New Delhi

Date: 14/11/2024



Midenst Inlegrated Steels Limited
' Hepd. OIF: 11, Lanirwdpur Communtty Centre, Kallush Caluny, New Delhl, 110018
Welilte: w ‘wwamescasteceom; CIN: LTR9IDLI9920LCOSO2I6; 'h, No, D1-29241099 & 40547085

Stutement of Standalone unaudited Mimenclnd resills fir the quarier cnded I ih Seplember, 2004

Quarter ended MLAIF Venr enided Year ended
Tartlenlars J049.2024 06,2024 092023 0092024 J0,09,2023 AL 2024
Unaudited Unaufitesd Audited Unmadited Awdired
_—_'___“_‘—-————_____________ | I In M. s In M. e, In Man. s, In M. Bts. I M,
1 |{Revenue fiom opemtions 1
2 |Other income - - 2138 - 71 G017
3 [Totat Incame 142, 181 4137 14 45.56 257 1.213.02
1AL .37 1409 554 3,28 IH13TY
4 |Expenscs
&) Cost of materisls consunied
b} Changes in inventaries of Fnished goods, stock-in-y i R B = A ‘ ;
3 reibe anl wark=-prugress - 2105 T #5.23
) Empla; i = . - 341 -
:] II_;‘“‘:M’:‘M";'" i 8 9,52 666 17,35 1344 az.10
i o 0.4 ! 1 1 A2.14
e} Deprecintion ang amortisalion expenge 9,00 :st])l; :}t;JT ”l)."E:: |',0;_J‘,S¢ BIT X
2:3?;::::3., 1715 21.07 41.29 EL b 55188 GRE1Y
1492 11560 159.38 24,53 HIn46 121666
5 | Profit/ (Loss) before from operations before exceptionnl Hens 13-4} “lan 166,97 6531 =2H0,09 <2TI8 307.05
6 |Exceptional ltems N ) 2 _' 5 5
J‘r?urp:ri«l Expenses = - - 5 o TRY
Trier peniod Income £ 5 - - 0,22 022
7 | Profit! {Loss) befare Tax (546) ETERT] 16697, 531 200,09 21697 £89.39
8 |Taxexpense o R o o -
9 |Nel profit/ (loss) after tax (7-8) NTEAT) 166,97 6531 -2H0.09 -116.97 58937
10| Other comprebensive lncome i =
11 T-Ii-ll eamp-"rhtuive infmnnf (Laoss) for the period (9+10) =111 -166.97 6531 -180H =11657 5K
12 Pamn cquity shere capital (Foce value Hs, 105 cach) 178,75 137875 137875 1LITHTS 1.378.75 1ATH.75
13 |Eamings per share (af Rs, 10 cach) fuon ansualised) [ineleding share suspense]
a) Basic EM'S 0.52 =12 047 -1 -1.57 427
b) Diluted EPS -0.K2 =121 047 =10 -1.57 417

The above resulis have been reviewed and recommended by the Audit Committes ond have been approved and taken on record by the Baard of Directors at its meeting held on 14,11.2024,

[

In pursuance to the Judgement dated 2nd August, 2017 of Honorable Supreme Court of India, in the mater of Writ Petition (Civil) No, 114 of 2014 (Commion Cause vis Union of Indin &
Others), an amount of 2 924,75 crores has been imposed on the Compuny tawards 'C ion' as ined in the said Jud), which was o be paid by 315t Decernber 201
eventhough the Govemment Taxes and Royally was paid on the ores extracied, Since the nmount was not paid by the stipulated date, the Honorable Supreme Court ordered to stop mining
operations with effect from Ist January 2018,

The Company had filed a ‘Curative petition’ (Civil] before the Hontrable Supreme Court of India challenging the Judgcment in March 2018 however the petition has been dismissed by the
Supreme Court during the reporting quarter. Provision for the above compensation along with intcrest has not been made in the books of accounts, Further the realization ameunt from said sale
should be deposited with the Stalz of Odisha tewards partial satisfaction of the Compensation demand rised by Demand Notice dated 02.09.2017, The Comgany is in process to scll the iren
ore anad to comply with the norms, it is further 1o be noted that Company managed to get an extension of further six months vide last order dated April, 2023, The Company has deposited with
the G Rs. 415,79 cores including GST till July 2023 under protest towards Penalty amount.

There was arbitration award received in June 2019 for 718 crores. The Company has aleady appealed 1 this Awand. The appeal hus been admitted in the High Coun. The Company is
confident ta win the award and henee not making any provision in the books.

5w

Previous periods figures have been regrouped / reamanged wherever necessary 1o canform 1o the curren! period's classification{s).

For and on behall of the Board of Directors
For Mideast Integrated Steels Limited
e

shigia Singh Rana
Director

Place : New Delhi
Date : 14.11.2024
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Mltdennt Integrated Steols Llmlied

Unndbiod Standudome Balpnoe Sheot ns al Septomber 30, 2024

rartlentnes As ul 3 Seplember, | Asut3] Mareh,
2024 224
TinMn inMn
ASSETS
Non eurrent nssels
Property, plant and equipment 5,764.97 5,943.86
Capital work-in-progress 244,68 244.68
Non current investments 1,918.92 191892
Finnneinl ussels
Sceurity deposils 24.55 24.55
Other financinl ngsets 2,000.29 2,223.41
Other non current nssets = -
Current assels
Inventorics 479.80 479.80
Financinl asscts
Trade receivables 331.98 449.82
Cash and cash equivalents 142.05 133.23
Advances 89.67 75.88
Other financial assels 150.48 150.45
11,153.39 11,644.60
EQUITY AND LIABILITIES
Equity
Equity share capital 1,378.75 1,378.75
Other equity
Securities premium 671.70 677.70
Retained earnings 1,488.65 1,768.73
Other rescrves 1,642.61 1,642.61
Total equity 5,187.71 5,467.79
Non current liabilities
Financial liabilities
Borrowings 554.82 55425
Other financial liabilities 3,241.40 3,223.62
Deferred tax liabilitics (net) 728.72 728.72
Employee benefit obligations 56.90 56.90
Current liabilities
Financial liabilities
Trade payables 674.76 685.00
Other financial liabilities 902.98 92223
Employee benefit obligations 6.08 6.08
11,353.39 11,644.60

Place : New Delhi
Date : 14,11.2029

For and on behalf of the Board of Directors
For Mideast Integrated Steels Limited

—

m Rana

Director




Coashi Flow Statement lor the year

partlculars

A cn_lh l_Iuw lu_um}ulmlnn aclivitios

Nt Profit { (Loss) before extiaardinary ems and Lax
Adjustments fer

Depreciation and amortisation

Finance cosls

Interest Income

Remtal Income

Liabllities { provislans no longer required written back
Net unrealised exchange (galn) / loss

Prior perlod adjustment

Prior perled Income

Exceptional/Extraordinary Items - MAT Credit lapse

Operating profit / {loss) before working capltal changes

Adjustments for {Increase) / decrease in operating assels
Inventorles

Trade receivables

Shart-term loans and advances

Long-term loans and advances

Other non-current assets

Other currant assots

Adjustments for Increase / [decrease) In cperating liabilitles
Trade payables

Other current liabllities

Other long-term liabilities

Short-term provisions

Long-term provisions

Cash generated from operations

Adjustments for Prior period Expenses

Adjustments for Prior period Income

Net income tax (paid) [ refunds

Net cash flow from / (used In} operating activities (A)
B. Cash flow from investing activities

Purchase/Sale of fixed assets including capital advance
Investment in subsidiaries and joint ventures

|Rental receipt

linterest received

(Investment in fixed deposit/Proceeds from fixed deposits

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds/(Repayment) of borrowings
Finance cost

Net cash flow from / {usedin) financing activities (C)

Net increase [ (decrease) in Cash and cash equivalents {A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Place : New Delhi
Date : 14.11,2024

Mideast Integratail Staels Limiradl
andet 101h Septambar, 1024
*inMn
As nt 30 Saptomber, 2024 As at 31 Mareh, 2674
T 260,00 o )
178,89 158.98
0.06 42,24
{4.30) (6.61)
(0.26) (0.57)
- -1,155.67
0.00 0.00
0.00 188
0.00 -0.22|
0.00 0.00
174.39 -753.97
-105.69 -164.58
. 85.23
111.84 -80.04
(13.79) 27.29
2312 88.09
- 24,12
(0.03) (0.43)
(10.23) (602.60),
(19.25) (261.57)
17.78 (510.44)
0.00 -1.48
0.00 14.21
109.43 {1,157.62)
3.74 1,322.20
0.00 -7.88
0.00 0.22
0.00 1,155.67
3.74 -174.18
0.00 4.09
0.00 0.00
0.26 0.57
4.30 6.61
-3.65 -2.95
0.91 8.31
091 831
0.58 (14.44]
(0.06) {29.95)
0.51 (a4.39)
0.51 (44.39)|
5.16 -210.27
-197.83 12.44
-192.67 .197.83
For and on behalf of the Board of Directors
For Mideast integrated Steels Limited
é—- R
}/” '
Stipra Singh Rana
Director




