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SORIL Infra Resources Limited

ial results for the quarter and six monihs ended 30 September 2021

el

d

3 months ended P g3 Ci 3 Year to date figures | Year to date figures | Previous year ended
30 September 2021 months ended months ended for current perlod | for previous period 3 March 2021
Particulars 30 June 2021 30 September 2020 ended ended
30 2021 | 30 Sep 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income

(a) Revenue from aperations 40.16 3252 35.88 7268 79.27 168.13

b) Other income B8.59 7.33 5.55 16.02 12.96 24.93

Total income 48.85 39.85 41.43 8B.70 92.23 193.06
2 Expenses

(a) Cost of material and services 26.57 20.15 2022 46.72 33.05 88.76

{b) Employee benefits expenses 8.43 8.04 8.22 16.47 17.32 33.66

{c) Finance cosis 1.94 229 2.65 423 6.67 11.78

{d) Depreciation and amerisation expenses 5.30 5.34 6.03 10.64 12.34 23.02

{e] Other expenses 4.91 2.84 3.20 7.85 5.05 12.14

Total expenses 47.18 38.76 40.32 85.91 74.43 169.34
3 Profit before tax for the peri; ear {1-2) 1.70 1.09 11 .79 17.80 23.712
4 Tax expense

a) Current tax (including earlier periodsiyear) 0.86 0.82 0.58 1.68 1.48 2.41

b) Deferred tax (credit)/charge {0.14) 0.26) (0.50) (0.40) 2.35 1.9

Total tax expense 0.72 0.56 0.08 1.28 3.83 4.37
5 _Net profit after fax for the period/year [3-4} 0.98 0.53 1.03 1.51 13.97 19.35
& Other comprehensive income

(a) ltems thal will not be reclassified to profit or loss (0.03) 0.16 0.05 0.13 0.28 0.45

(b) Income tax relating to items that will not be reclassified to profil of foss 0.01 ___(o.01) - - (0.02) (0.05)

Other comprehensive Income 0.02 0.15 0.05 0.13 0.26 0.40
7 _Total comprehensive Income for the perlodiyear (5+6) 0.96 0.68 1.08 1.64 14.23 19.75
B Earnings per share (EPS) (Face value of Rs. 10 per equity share)

*(EPS for the quarter and period ended are not annualised)

Basic ( in Rs.} 0.31* 017" 0.33° 0.48 * 443 - 6.14

Diluted {in Rs.) 0.31° .17 = 0.33 " 0.48* 4.43 - 6.14
9 Paid-up equily share capilal {Face valus of Rs.10 per share) 31.50 31.50 31.50 31.50 31.50 31.50
10 Share premium and other equily. 229.42

Notes 1o the consolidated financial results:

SORIL Infra Resources Limited ('SORIL'the Gompany’ or the Holding Company’) and its subsidiaries together referred 1o as he Group' in the following notes. The Holding Company canducts its operatians along with its subsidiaries, The

Consolidated Financial resulls are prepared in accordance with the recognition and measurement

of Indian A

in Seclion 132 of the Companies Act, 2013,

The unaudited consolidaled financial results of the Graup for the quarter and six monlhs ended 30 September 2021 have been reviewed by the Audit Committes and approved by Board of Direclors (‘the Board') et its meeting held on 13

Movember 2021, These consolidated financial results have been subjected 1o a limiled review by the Statutory Auditors of the Company.

The management has made an assessment of the Impact of COVID- 19 on the Group's operations, financial

primarily on the aparational aspects of the and
the date of the approval of these financial results,

has

Cade on Social Security, 2020 (Code’) has been natified in the Official Gazetle of India on September 29, 2020, which could impacl the contributions of the Group towards certain employment benefits. Effective date from which changes are

applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of change will be assessed and accounted for in the periad of natification of relevant provisions.

Segment Results

The Group’s primary business segmen is reflected based on principal business activities carried on by it. As per Indian Accounting Standard 108 as notified under he Ce

133 of the Companies Act, 2013, the Company operates in four reportable business segments i.e.

g as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified

performance and position as at end for the quarter and half year ended 30 September 2021 and has concluded that the impact is
d the possible impact in preparing the financial results including the recoverable value of its assets and its liquidity position based on internal and external information upta

ies (Indian A

) Rules, 2015 as specified in Section

and services, renting services, Financing & relaled aclivities and LED lighting and in one geographical
segment i.e., within India.
3 months ended P g 3 Ci p ing 3 Year to dale figures | Year to date figures | Previous year ended
Particulars 30 Septembaer 2021 months ended months ended JTor current period for previous period 31 March 2021
30 June 2021 30 September 2020 ended ended
30 2021 | 30 Sep 2020
Unaudited Unaudited Unaudited Audited
Segment revenue
Financing & related activities 2.51 345 4.75 5.96 23.36 33.28
Management and maintenance services 7.08 8,54 8.24 15.62 16.76 37.96
Equipmenl renting services 15.03 14,94 8.51 29.87 21.26 46.73
LED lighting 15.54 5.59 13.38 21.13 17.89 50.16
Total 40.16 sz 35.88 T2.88 T9.27 168.13
Less: Inter seament revenue 5 - = - - -
Income from operatlons 40.16 32.52 35.88 72.68 T9.27 168.13
Segment results
Profit/(loss) before tax and Interest
Financing & refated activilies {0.41) 0.40 (0.41) (0.01) 15.72
Management and maintenance services 0.12 (1.58): 268 (1.48) 618
Equipment renting services 0.27 191 (0.28) 218 032
LED lighting 3.75 (4.63 (3.40} (8.38) (12.11
Total (. (3.90) (2.11) (7.6T) 10.11
(i) Less: Interest N ~ (0.09) 0.14 0.05 0.05 284
Add/(Less): Other unallocable Income/{expenditure), nef off unallocable expenditure{incor 5.38 5.13 3.27 10.51 16.45
Total profit before tax 1.70 1.09 1.11 2.79 23.72
Segment assets
Financing & related activilies 114.04 127.09 190.74 114,04 180.74 160.58
Management and maintenance services 28.29 27.93 24.26 2929 24.26 25.30
Equipment renting services 183.26 183.90 202.48 183,26 202.48 196.15
LED lighting 23.47 23.49 25.80 23,47 25.80 2117
Unallocated 318.67 300.79 241.48 318.67 241.48 278.49
Total segment assets 669.73 673.20 684.74 669.73 684.T4 688,29
Segment liabilities
Financing & related activities 58.21 56.44 63.41 5821 G8.41 67.39
Management and maintenance services 2.3 19.45 16.51 21,23 16.51 18.12
Equipment renting services 38.82 43.42 55.62 38.82 55.62 4577
LED lighting 19.77 23.27 20.43 19.77 20.43 2718
Unallocated 269.55 269.61 269.49 269.65 269.49 268.61
Total segment | 407.68 412.19 430.46 407.68 430.46 428.07




"

Statement of assels and labilities as at 30 Seplember 2021 {C -1

{Rs. In crores)
As at As al
Particulars 30 Septermber 2021 31 March 2021
Unawsdiled Audited
ASSETS
|Non—current assets
Property, plant and equipment 143.10 156.41
Goodwill on consolidation 0.70 0.70
Other intangible assets 3.4 3.1
Financial assets
Loans 46.45 63.15
Other financial assels 5.05 6.89
Deferred tax assats {net) 0.38 0.36
Non-current tax assets {net) 4.50 4.39
Otlher non-current assets 0.07 0.09
203.47 235.90
Current assets
Inventories 8.96 10.25
Financial assets
Investments 13.61 0.74
Trade receivables 79.78 62.33
Cash and cash equivalents 10.89 23.06
Other bank balances 122 1.02
Loans 337.26 ata.41
Other financial assels 877 7.08
Other current assels 8.47 9.20
456.96 453,08
Total assets 670.43 688.99
EQUITY AND LIABILITIES
Equity
Equity share capital 31.50 31.50
Share premium and other equity 231.25 228.42
Total equity 262.75 260.92
Liabilities
Non-current liabilities
Financial liabilities
Barrowings 60.10 67.97
Lease liabilities 0.48 3,52
Provisions a7 .52
Deferred tax liabilities (net) 1.72 21
66.03 7712
Current liabllities
Financial liabilities
Borrowings 279.80 282.11
Lease liabilities 0.18 0.39
Trade payables
~total ing dues of micro ises and small enlerprises 13.66 1538
-lotal outslanding dues of creditors other than micro enterprises and small enterprises 15.59 21.05
Ctner financial liabilities X 24.91 26.63
Other current liabilities 497 2.98
Provisions 0.05 0.04
Current tax liabilities {net) 249 2.39
341,65 350.95
Total liabilities 407.68 428.07
Total equity and labilitles 670.43 688.99




g) Statement of cash flow for the period ended 30 Seplember 2021 (Consolidated - Unaudited):

{Rs. in crores)
For the period For the period
ended ended
Particulars 30 Septesmber 2021 | 30 September 2020
Unawsdited Unaudited
Cash flow from operating activitles:
Prafit before tax 2.79] 17.80
Adjustiments for stalement of Profit and Loss items:
Depreciation and amariization of PPE and other intangible assets 10.64 12.34
Finance cosls 4.23 6.56
Interast income (13.87) {10.71);
Interest income fram financing and related activities (7.60); {13.14)
Net gain an derecognition on assigned loans 19 (8.68)
Net gain an sale of units of mutual fund(s}) (0.18) (0.28))
Liabiliies no lenger required written back (0.24) (0.85)|
Unrealised foreign exchange loss - 0.01
Income on lease modifcation (0.50) =
Prafit/(Less) on disposal of PPE, {net] (0.52)] 0.09
Share based payment expenses 0.18 0.42
Provision far warranties of LED lighting 0.06 0.05
Provision for employee benefits 0.42 0.59
Revaluation of non financial assets (0.02)| -
Provision for impairment on financial assets 3.37 0.94
Operating profit before working capital changes and other adjustments: 0.67 5.14
|Waorking capital changes and other adjustments:
Trade receivables {0.15), (5.21)
Other financial assels 0.13 0.16]
Other assels 0.25 1.50
Loans (Financing and related activities) 44,34 53.77
Inventories 128 4.18
Trade payables (7.23) 0.65
Othert financial liabilities 125 6.57
Other liabllities and provisions 1.62] {0.56)
Cash generated from operating activitles 42,16 66.20
Interest received from Financing and related activities 823 14.98
Interest paid on borrawings from Financing and related activilies (5.25) -
Income laxes refund/(paid). (net} |1.55i 5.95
Net cash flow from operating activities A 43.56 87.14
Cash flow from investing activitles:
Payment for purchase of PPE and Other i assets (including capital (1.13) (1.54)
Proceeds from sale of PPE 2.88| 0.62]
Loan (given)received back toffrom fellow subsidiaries and others (net) (34.50), (102.78)
Interest received 1.64 0.04
P ) of i (nel) (12.87)] (15.01)
Income fram investments 0.18 0.28
Movement in fixed deposits (net) (0.02) -
Net cash flow used in Investing activitles B {43.81) (119.29)
Cash flow from financing activities:
Proceeds fram Mon-convertible debenlures = 49.43
Borrowing/(repayment) of loans{ net) (10.28) {5.43),
Payments of lease liabilities (0.20) {1.63)
Interest paid (1.44 4,68
Net cash flow {used In)ifrom financing acllvities [+ (11.32) 1.1
Net {decrease)fincrease In cash and cash equivalents (A+B+C) D (1247 . 556
Cash and cash equivalents al the beginning of the period E 23.06 870
Cash and cash equivalents at the end of the period {D+E) 10.89 14.26
Component of Cash and cash equivalents
{a) Cash on hand 0.07 0.22
(b) Balances with banks- in current accounts 10.82 14,04
Total Cash and cash equivalents 10.89 14.26

h) Previous periods/year figures have been regrouped/ reclassed, where ever necessary, lo correspond with current periods/year classification.




of

SORIL Infra Resources Limited

=

ial results for the quarter and six months ended 30 September 2021

The Company's primary business segment is reflected based on principal business activities carried en by it. As per Indian Accounting Standard 108 as notified under the

(Indian A

(Rs. in Crores).
3 months ended Preceding 3 Corresponding 3 Year to date ligures | Year to date figures | Previous year ended
Particulars 30 Septlember 2021 months ended months ended for current period for previous perlod 31 March 2021
30 June 2021 30 September 2020 ended endled
30 2021 | 30 Septermber 2020
Unaudited U d Unaudited Unaudited Unatadited Audited
1 Inceme
{(a} Revenue from operations 37.65 29,07 3113 66.72 55.91 134.85
(b} Other income 7.91 6.49 5.27 14.40 14.19 25.93
Total Income 45.56 35.56 36.40 81.12 70.10 160.78
2 Expenses
(a) Cost of material and services 26.57 20.15 2022 46.72 33.05 B8.77
{b) Employee banefis expenses 7.3 7.00 575 14.33 12.06 24.60
{c) Finance cosls 2.83 250 1.54 533 5.56 9.10
{d) Depreciation and amortisation expenses 4.92 492 517 9.84 10.98 21.00
{e) Other expenses 4.32 2,13 2.55 6.45 4.05 9.74
Total expenses 45.87 36.70 35.23 82,67 65.70 153.21
3 (Loss)/Profit before tax for the period/year (1-2) (1.14) 147 (1.55) 4.40 7.57
4 Tax expense
a) Current lax (including earlier periods/year) - - - - 0.35 -
b) Deferred tax - - - - - -
Total tax expense = - - = 0.36 -
5 _Net (loss)iprofit atter tax for the periodiycar (3-4) {0.41) {1.14) 147 {1.55)' 4.04 7.57
6 Other comprehensive income
(a) Items thal will not be reclassified to profit o loss {0.01) 0.13 0.04 012 0.20 0.25
Other comprehensive income (0.01) 0.13 0.04 0.12 0.20 0.25
7 _Total comprehensive Income for the periodiyear (5+§) {0.42) (1.01) 1.21 {1.43] 4.24 T.82
8 Earnings per share {(EPS) (Face value of Rs. 10 per equity share)
“(EPS fur the quarter and period ended are not annualised)
Basic { in Rs.) {0.13)" {0.36) 037" {0.49)" 1.28° 240
Diluted { in Rs.} _{0.13)" (0.36)" 0.37 * {0.49) 128 * 240
9 Paid-up equily share capital (Face value of Rs.10 per share) 31.50 31.50 31.50 31.50 31.50 31.50
10 _Share premium and other equity 203.94
Notes to the standalone financlal resulis:
a) The unaudited standalone financial results of SORIL Infra Resaurces Limited ('SORIL', the Company'} are prepared in with the and principles of Indian Standards as nolified under the Companies
{Indian Accounting Standards) Rules, 2015 (as emended) a5 specified in Section 133 of the Companies Act, 2013.
b) The unaudited standalone financial results of the Campany for the quarter and six months ended 30 September 2021 have been reviewed by the Audil Committee and approved by the Board of Directors (‘the Board') at its meeting held on 13
Navember 2021, These standalone financal results have been subjected to a limiled review by the Stalutory Auditors of the Company.
€) The management has made an assessment of the Impact of COVID- 19 on the C: P , financial perf: and pasition as al end for the quarter and hall year ended 30 September 2021 and has concluded that the impact is
primarily on the operational aspects of the and has id the possible impact in preparing the financial results including the recoverble value of its assets and its liquidity position based en intemal and extemal information upto
the dale of the approval of these financial results.
d) Code on Social Security, 2020 (‘Code’) has been nolified in the Officlal Gazette of India on September 28, 2020, which could impact the contributions of the Company towards certain employment benefits. Effective date from which changes are
applicable is yet to be notified and the rules are yet lo be framed, Impact, if any, of change will be assessed and accounted for in the period of natification of relevant provisions.
®) Segment Results

)} Rules, 2015 as specified in
Seclion 133 of the Companies Act, 2013, the Company operates in three reportable business seg ie. and mai services, Equi renling services and LED lighting and in one geagraphical segment i.e,, within India.
3 months ended Pi ding 3 Ci P ] Year to date figures | Year to date figures | Previous year ended
30 September 2021 months ended months ended for current period for previous perlod 31 March 2021
[Partieutars 30June 2021 | 30 September 2020 ended ended
30 September 2021 | 308 2020
Unaudited Unaudited [l Unaudited Un audited Audited
Segment revenue
Management and maintenance services 7.08 8.54 8.24 15.62 16.76 3r.9s
Equipment renting services 15.03 14.94 9.51 29.87 21.26 46.73
LED lighting 15.54 5.50 13.38 21143 17.89 50,18
Total 765 29.07 M €6.72 55.91 134.85
Less: Inter segment revenue - - - = - -
Income from nErallnm 37.65 29.07 31143 66.72 55.91 134.85
Segment results
Prafit/{loss) before tax and Interest
Managemenl and maintenance services 0.12 {1.58); 2.68 {1.46) 5.07 6.18
Equipment renting services 0.27 1.91 (0.98) 2.18 (0.28) 0.32
LED lighting {3.75) 14.63) (3.40} (8.38) (7.58) (12.11)
Total (3.36) 14.30) (1.70} (7.66) (2.79) (5.81)
(i} Less: Interest 218 17 0.40 3.89 .02 5.09
i) Addf{Less): Other unallacable Income/{expenditure), net off unallocable expenditure/{income! 5.13 4.87 3.27 10.00 10.21 18.27
Total (loss)/prafit before tax {0.41), (1.14) 147 {1.55) 4.40 7.57
Segment assets
Management and mainlenance services 29.29 27.93 24.26 29.29 2426 25.30
Equipment renting services 183.26 193.90 202.48 183.26 202.48 196,15
LED lighting 23.47 23.49 25.80 2347 25.80 21m
Unallocated 430.30 411.68 360.30 430.30 360.30 389.40
Total segment assets 666.32 657.00 612.84 666.32 612.84 538.62
|Segment llabllities
|Management and maintenance services 21.23 18.45 16.51 21.23 16.51 18.12
Equipment renting services 38.82 43.42 55.62 38.82 55.62 4577
LED lighting 1877 23.27 20.43 19.77 20.43 27.18
Unallocated 352.30 336.34 286.84 352.30 286.84 31z2.11
Total segment liabilities 432,12 422.48 381.40 432.12 381.40 403,18




f) Statement of assels and liabilities as at 30 September 2021 (Standalone - Unaudited):

(Rs. in crores)

As at As al
30 Septermber 2021 31 March 2021
Particulars
Unawudited Audited
ASSETS
Noen-current assets
Property, plant and equipment 141.73 151.73
Other inlangible assels 0.55 0.63
Financial assets
Investments 11939 119,39
Other financial assets 0.14 0.33
Daferred tax assets (net) 0.38 0.36
Non-current tax assels (net) 3.89 2.74
266.06 275.18
Current assets
I i 8,96 10.25
Financial assels
Investments 0.03 0.74
Trade receivables 79.73 82.28
Cash and cash equivalents 5.12 9.44
Other bank balances 122 1.02
Loans 293.79 247.55
Other financial assels 379 4.05
Other current assets 7.62 8.11
400.26 363.44
Total assets 666.32 638.62
Equity
Equily share capital 31.50
Share premium and other aquily 202.70
Total equity 234.20
Llabilities
Non-current liabilities
Financial liabilities
Barrowings 10.45 18,41
Lease liabilities 0.49 0.38
Provisions 330 3.18
14.24 21.97
Current liabllities
Finanelal liabilities
Borrowings 362.58 324.85
Lease liabilities 0.18 0.13
Trade payables
-tatal outstanding dues of micro enlerprises and small enlerprises 13.66 15.36
-total outstanding dues of crediters other than micto enterprises and small enterprises 15.55 20.88
Other financial liabilities 21.25 17.10
Other current liabilities 462 2.86
Provisions 0.04 . 0.03
417.88 381.21
Total liabilities 4312.12 403.18
Total equity and 666.32 638.62




g) Statement of cash flow for the period ended 30 Sepiember 2021 {Standalone - Unaudited);

hl Previous periods/yvear figures have been regrouped! reclassed, whete ever necessary, to

d with current

Registered Office: Plot No. 448-451, Udeg Vihar, Phase-V, Gurugram - 122016
Corporate Identity Number (CIN):L52120HR2005PLCO77960

Pla urugram

Date: 13 November 2021

Exeeflive Ditectar

(Rs. in crores)
Forthe period For the period
encled ended
Partlculars 30 Septernber 2021 | 30 September 2020
Unaudited Unaudited
Cash flow from operating activities:
(Loss)/Profit before tax (1.55) 4.40
Adjustments for statement of Profit and Loss items:
Depreciation and amortizatian of PPE and Other intangible assets 9,84 10.98
Finance casls 5.33 547
Interest income (13.37) (12.49),
Met gain on sale of units of mutual fund(s) (0.05)| (0.06)
Liabilities no longer required waitten back {0.01) (0.81)
Unrealised foreign exchange gain - 0.01
Profit on disposal of PPE {0.68) {0.25)
Provision for impairment on financial assets 2.70] 1.21
. Provision for warranties of LED lighting 0.06] 0.05.
Provision for employes banefits 0.31 0.42
Share based payment expenses 0.18 0,44
Operaling profit before working capital changes and other adjustments: 277 9.35
Working capital changes and other adjustments:
Trade receivables (0.14) (5.14)
Other financial assets 0.20 (0.06)
Other assets = 1.48
Inventaries 1.28 418
Trade payables 7.11) 0.98
Other financial liabilities 4.22 1.47
Other liabilities and provisions 1.64 (0.17)
Cash generated from operating activitles 2.86 12.09
Income taxes refund/(paid), (nel (1.16}| 9.41
Net cash flow from nEmIn]ﬁ activities A 170 21.50
Cash flow from investing activities:
Payment for purchase of PPE and olher intangible assels (including capital advances) {1.13) -
Proceeds from sale of PPE 2.85 0.55
Loan (given)/received back toffrom subsidiaries and others {net) {34.50) (17.68)
Interest received 1.64 0.04
Redemplion/ (purchase) of investments (nel) 0.70, 0.02
Income fram Investments 0.05 0.06
Movement in fixed deposils {nat} (0.02, -
Net cash flow used In Investing activitles B {30.40) {17.01))
Cash fow from financing activities:
Borrowing/(repayment) of laans( net) {10.28) (5.44)
Loan taken/{repaid) from/o subsidiary and athers {net) 40,05 9.79
Payments of lease liabilities {0.11) {1.33))
Interest paid (5.28) (4.79)
Net cash flow from f{used In} financing activities c 24.38 {1.77)]
Net increasef (decrease) In cash and cash equivalents (A+B+C) D {4.32)) .72
Cash and cash equivalents at the beginning of the period E 9.44
Cash and cash equivalents at the end of the period [D+E) 5.12]
Component of Cash and cash equivalents
(a) Cash on hand 0.07 0.22
(b) Balances with banks- in current accounts 5.05 7.13
Total Cash and cash equivalents 5.12 7.35




CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax:011-43516377
E-mail : contact@apnco.org

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the of Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To The Board of Directors of SORIL Infra Resources Limited

i

4,

We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement’) of SORIL Infra Resources Limited ('the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group')
for the quarter ended 30 September 2021 and the consolidated year to date results for the
period 1 April 2021 to 30 September 2021, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

The Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 (the Act), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the result of the following entities:

(i) SORIL Infra Resources Limited (Parent Company)
(1) Indiabulls Rural Finance Private Limited

(i) Store One Infra Resources Limited




Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the of Company Putsuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont’d)

5. Based on our review conducted and procedures petformed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration. hlg.; 005975N

UDIN: 21097848 AAAAGC1875

Place: Gurugram
Date: 13 November 2021
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015 (as
amended)

To The Board of Directors of SORIL Infra Resources Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement) of SORIL Infra Resources Limited ('the Company') for the quarter ended
30 September 2021 and the year to date results for the period 1 April 2021 to 30 September
2021, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. 'The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the
Act'), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantally less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.




Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Agarwal Prakash & Co.

Chartered Accountants

Firm's Registration No.: 005975N
_ y ?Lwir'\;q‘s,;.‘

Vikas arwy
Partner N
Membership No.: D8 =

UDIN: 21097848 AAAAGB7376

Place: Gurugram
Date: 13 November 2021



