
TechN Vision? 
ventures 

Ref: TVL/BSE/2024-25/13 

Date: 29.05.2024 

To 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

1* Floor, Rotunda Bullding, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001. 

Dear Sir, 

Sub: - Submission of Audited Financial Results for the quarter and year ended 31% March, 2024 — reg. 

Ref: - Our Scrip Code: 501421, Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015. 

Pursuant ta the Regulation 33 of SFRI (listing Obligatians and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the Financial Results for the quarter and year 

ended 31% March, 2024 reviewed and recommended by the Audit Committee, which have 

been approved by the Board of Directors of the Company in its meeting held on Wednesday, 

the 29" Day of May, 2024. 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and 

financial year ended 31°t March, 2024. 

2. Auditor’s Report with unmodified opinion on Standalone and Consolidated Financial Results 

of the company for the quarter and year ended 31°t March, 2024. 

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as M/s. Ramu & Ravi., Statutory Auditors of the Company 

issued Audit Report with Unmodified Opinion on the Standalone and Consolidated Financial 

Results of the Company for the quarter and financial year ended 31% March, 2024. 

This is for your kind information and records. 

Yours truly 

for Technvision Ventures Ltd., 

D- Cordetls Wort 
Santosh Kumar Diddiga 

Company Secretary & Compliance Officer    
Encl: As Above. 

  

TechN Vision Ventures Limited. 
CIN - L51900TG1980PLC054066 

Regd. Office: 1486 (12-13-522), Lane No. 13, Street No. 14, Tarnaka, Secunderabad - 500017. 

Tel: +91-40-27170822 / 7591 / 5157, Fax: +91-40-27173240, Email: info@technvision.com, Website: www.technvision.com



TechNVision 
Ventures 

Limited 

1486 
12-13-522) 

Lana 
No 

13 
Streel 

No 
14 

Tarnaka 
Secunderabad-SO0 

017 
TIN LS(SQUTG 

IS80PLCOMOGS 
Fas 040 

71173740 
Emad 

infagitechrwnon 
com 

A
U
D
I
T
E
D
 
F
I
M
A
N
C
I
A
L
 
R
E
S
U
L
T
S
 
FOR 

THE 
Q
U
A
R
T
E
R
 
AND 

Y
E
A
R
 
E
N
D
E
D
 
ON 

31,03 
2024 

m
a
 

D
e
c
 
2023 

‘Vat 
Mar 

{Unaudited} 
(Audited) 

[AudHed) 
(Unaudited) 

(Audited) 
(Audie) 

5Be7 
(ate 

year 

‘errs 
period. 

year 
0 

 
 

Notes: 
The 

above 
sesulls wate 

reviewoc try Ihe Audit Commilioa 
and 

laken 
on socord 

al {he Meeting 
of the Boardot 

Directors 
held on 26 05 2024 

  

1 2 
Tike 

Gane 
c
e
r
e
 
wecameda ior 

leper 
abst liney Urea 

4) 
Tho 

Cormolidated 
retulls include 

the fiqures of tha sulzudiaties 
vz 

SIT! Corporation 
Inc 

USA, 
5 Eloment 

Hames 
Pirate 

Ltd, 
Accel 

Fase 
Pla Ltd-Singapore 

and 
ifs subsidiary companies 

viz 
Solix Technalogicx 

Inc 
USA 

and 

ite subsitiaty 
Sole 

Softech 
PV 

Lid and 
Emagia 

Corp, 
USA 

4 
The 

axchange 
conversion 

ral 
considered 

far (he 
Subwdiary 

Company's 
fiquies 

ore @ 
LS 

§ I= INA 
63 36 (ast 

quavler 
as on 

31 03 2023-1 
USD 

= INR 
82 

22) 

5 6 
Minority 

nlerest 
has 

boen 
approprialely reflected 

in tlw 
above 

resulls and 
EPS 

ts cakula 
ed ar 

Not Proll aller deducting 
Minasily 

Interest 

7 
S
e
q
m
e
n
t
 

reauits: 

4 
Gillmufe 

related 
Development 

sovnces, 
jiiiiicts 

anf 
Inlermation 

Tacheckogy 
enabind 

werscm 
wre: t

i
m
c
 ad as.tnd 

business 
cogmenl 

The 
Company 

is Uiermidlly ees 
in tte wali businoss, 

tee axtyitiws a 
Gail t}w Grew 

viet 

by the uame 
pele of (itk and 

fefurr 
Thereloe 

they havo 
been 

gioupad 
a& tingle 

segment 
as per IND AS 

- 105 dealing 
wilh tegmont 

reporting 
Secomkay 

segment 
raporting 

is 
bayod 

on 
geographical 

location of 
the customers 

7: 
e
c
t
o
 

pA 

 



a
u
 

Audited) 
(Unaudiled) 

Audited} 
{Audited} 

(Audited) 
(Audiled) 

(Unaudited) 
{Audited} 

(Audited) 
(Audited) 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
 
 

 
 

t 
of 

Assets 
and 

Lighilitios 
Particulars 

S
T
A
N
D
A
L
O
N
E
 

C
O
N
S
O
L
I
D
A
T
E
D
 

Year 
ended 

Year 
ended 

Vist 
Mar 

2024 
| 

34st 
Mar 

2023 | 
31st 

Mar 
2024 

‘34st Mar 
2023 

(Audited) 
(Audlted) 

(Auelkbed) 
(Audlted) 

A 
| 

ASSETS 
4 

Wi 
rit avert 

Property, 
ctant 

and squincett 
9717 

109 
57 

AUD 35. 
45478. 

it 
sath 

igint 
venues 

ond 
waanelies 

95409 
954 09, 

= 
= 

Crofprred 
con 

antes 
inatt 

1654 
15 

35. 
730 

8 
780 

3
7
 | 

[ongiterm ians 
ard aitwances 

1500.00 
: 

1909.00 
= 

Other 
dccurrend 

apaetn 
: 

- 
E 

Syb-fotal - Hi 
eit 

2.607.600 
107891 

370.7 
1235.15 

| 

2 
Current 

anbeta 
Faracial 

aeat 

s
u
l
e
n
t
 

= Trader 
cae 

200 62 
316 69 

$6AT 
5
.
6
3
9
 

92 

~ Cash 
and Canh 

exnjival 
4817 

215 68 
4
0
6
?
 

1200 32. 

= 
Ganncen other 

thant Cash and 
Gash 

* 
= 

= 
< 

> Short terra Inune. snd 
advances, 

1,137. 
282 46 

ides 
58 

1.767 
42 

| 

Cihor 
current 

assete 
= 

  
 
 

| 

81503 
{a.709.39 

8 607 06 
| 

1.893 94 
A.OT2 

AS 
9 842 

21 
 
 

  

 
 

 
 

iT 
A
N
D
 

TI 
 
 

 
 
 
 

TF 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

   

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
   

  
 
 

 
 

 
   

  
    

  
  

  

  
 
 

 
 

 
 

EQuTy’ 
Egiaty 

Stare 
Casal 

627 
30 

6
2
7
.
0
 

1462 68 
1.44970 

P
a
g
a
n
s
 

and 
Surcuy 

9
6
8
 
28 

91023 
60 87 

£1316 531. 

Serury 
teceteed 

Boeryt 
phate 

voir taritn 
= 

* 
= 

= 

Suity-fust.al 
 feirveta 

1.595.78 
1837 

7: 
1,523. 

13317 

2 | Share 
ding 

allparertt 
2 

s 
7 

[
_
$
 

= 

2 
1 

Hiabilitins 

fajFiancont 
Lintetieg 

fi) 
Loman terre 

1210 30 
| 

= 
1.210 30 

{hp 
eterred 

Lie 
Uabilfies 

(rofl 
= 

= 
; 

je) 
Clin 

Bi 
ol 
L
i
n
a
,
 

: 
= 

1.572 
32 

1.590 
45 

tg) 
Provision, 

= 
- 

‘ 

Su 
f
o
t
a
l
 ~ 

Ns 
ierecral_ 

[habs 
bifieew! 

1,210.30 |
 

= 
2.702.62 

| 
1.550 

45 
| 

(Bi Current 
Liabilities. 

Jad 
Financial 

Limbities 

ti 
1 

152 98 
- 

152 
88 

‘ 

ji} 
Trade 

caryabies: 
7 

1023 
1199 

23 
_
_
_
1
3
0
0
 
33. 

[eh eh: 
cron 

latailies 
914 20 

706.40 
10 361¢ 

g.a0R 67 | 
‘lel Shariteren: 

oreniaaotia 
5303 | 

4 
49 

59 

358 
11,78834 

2458.59 | 
1259 

94 
18072 45 

S
a
a
r
!
 

liv a
n
d
l
 

on bebull 
of 

{the Board 

Bala: 
2
9
0
5
2
7
2
4
 

for 
TechAVision 

Ventures 
Limited 

Place: 
Secunderabad 

Thee 
p
a
w
l
 

T.Destanali 
Whole 

Time 
Director 

& 
C
F
O
 

DIN: 
01408741 

 



TECHNVISON VENTURES LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31st Mar 2024 
(Amount in Rupees) 

  

  

  

    

YEAR ENDED 

cc. 31st Mar 2024 31st March 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before interest and tax 25,016,950 3,799,426 

Depreciation 3,497,053 4,175,525 

Preliminary expenses 

Deferred Tax 129,547 (123,677) 

Current Tax and Tax for Previous years (2,273,950) (1,457,624) 

Operating Profit before working capital changes 26,369,599 6,393,650 

Adjustment for : 

(Increase) / Decrease in trade and other receivable 11,607,348 (18,280,607) 

(Increase) /Decrease in the Loans & Advances (235,519,700) 40,410,464 

Increase / (Decrease) in Trade payables (127,271) (2,822,033) 

Increase / (Decrease) in other liabilities 63,995,869 (1,177,580) 

Net Cash Flow From Operating Activities (A) (133,674,154) 24,523,894 

B.CASH FLOW FROM INVESTMENT ACTIVITIES (B) 

Investment in fixed assets (2,256,769) (4,399,191) 

Investment in Subsidiaries - - 

Net Cash Used In Investing Activities  (B) (2,256,769) (4,399,191) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid (17,167,982) (376,414) 

Proceeds from long term & other borrowings 136,327,557 - 

Net Cash Used In Financing Activities (C ) 119,159,574 (376,414) 

D.NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) (16,771,349) 19,748,289 

Cash & Cash equivalent at the beginning of the year 21,588,393 1,840,105 

Cash & Cash equivalent at the end of the year 4,817,044 21,588,393 
  

For and on behalf of Board of Directors 

Technvision Ventures Limited 

1: hyeetary AC 

Geetanjali Toopran 

Whole Time Director & CFO 

DIN:01498741 

  

Place: Secunderabad 

Date : 29.05.2024      



TECHNVISON VENTURES LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31st Mar 2024 

(Amount in Rupees) 
  

  

  

  

YEAR ENDED 

PARTICULARS 31st Mar 2024 31st March 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before interest and tax 25,016,950 3,799,426 

Depreciation 3,497,053 4,175,525 

Preliminary expenses 

Deferred Tax 129,547 (123,677) 

Current Tax and Tax for Previous years (2,273,950) (1,457,624) 

Operating Profit before working capital changes 26,369,599 6,393,650 

Adjustment for : 

(Increase) / Decrease in trade and other receivable 11,607,348 (18,280,607) 

(Increase) /Decrease in the Loans & Advances (235,519,700) 40,410,464 

Increase / (Decrease) in Trade payables (127,271) (2,822,033) 

Increase / (Decrease) in other liabilities 63,995,869 (1,177,580) 

Net Cash Flow From Operating Activities (A) (133,674,154) 24,523,894 

B.CASH FLOW FROM INVESTMENT ACTIVITIES (B) 

Investment in fixed assets (2,256,769) (4,399,191) 

Investment in Subsidiaries = = 

Net Cash Used In Investing Activities  (B) (2,256,769) (4,399,191) 

C.CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid (17,167,982) (376,414) 

Proceeds from long term & other borrowings 136,327,557 - 

Net Cash Used In Financing Activities ( C ) 119,159,574 (376,414) 

D.NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) (16,771,349) 19,748,289 

Cash & Cash equivalent at the beginning of the year 21,588,393 1,840,105 

Cash & Cash equivalent at the end of the year 4,817,044 21,588,393     
  

For and on behalf of Board of Directors 

Technvision Ventures Limited 

x . 

\ heelowyal 

Geetanjali Toopran 

Whole Time Director & CFO 

DIN:01498741 

  

Place: Secunderabad 

Date : 29.05.2024 
  

 



TechN Vision 
ventures 

Ref: TVL/BSE/2024-25/14 

Date: 30.05.2023 

To 

Corporate Relationship Department 

Bombay Stock Exchange Limited 

1° Floor, Rotunda Building, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001. 

Kind Attn: Mr. Shyam Bhagirath/Mr. Rakesh Parekh. 

Dear Sir, 

Sub: - Declaration on issue of Audit Report with unmodified opinion — Reg. 

Ref: - Our Scrip Code: 501421, Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015. 

We hereby declare that, M/s. Ramu & Ravi., Statutory Auditors of the Company, have issued 

an Audit Report with unmodified opinion on Standalone and Consolidated Financial Results for 

the quarter and year ended 31% March, 2024. 

This Declaration is furnished in compliance of Regulation 33(3)(d) of the SEBI (LODR) 

Regulations, 2015. 

Thanking You, 

Yours truly 

for Technvision Ventures Ltd., 

a . ‘ 

Pheetanpel 

Geetanjali Toopran 

Whole Time Director & CFO 

  

  

TechN Vision Ventures Limited. 
CIN - L51900TG1980PLC054066 

Regd.Office: 1486 (12-13-522), Lane No. 13, Street No. 14, Tarnaka, Secunderabad - 500017. 

Tel: +91-40-27170822 / 7591 / 5157, Fax: +91-40-27173240, Email: info@technvision.com, Website: www.technvision.com



RAMU & RAVI CAx 
Chartered Accountants 

INDIA 

INDEPENDENT AUDITOR’S REPORT 

Report on the audit of Standalone Financial Results 

To 

The Board of Directors of TechNVision Ventures Limited, 

Hyderabad 

Opinion 

We have audited the accompanying standalone financial results of TECHNVISION VENTURES LIMITED 

(the Company) for the quarter and year ended March 31, 2024, (Statement), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally accepted 

in India of the net profit and other comprehensive income and other financial information for 

the quarter and the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the Financial Results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year ended March 31, 2024 Standalone Financial 

Results have been prepared on the basis of the interim financial statements. The Company’s Board of 

Directors are responsible for the preparation of these financial results that give a true and fair view of 

the net profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 

under and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

  

  

814, Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad - 500 001. 
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and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Standalone Financial Results that give a true and Fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board 

of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Financial Results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 



Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audits. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them ail 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For RAMU & RAVI., 

Chartered Accountants 

ICAI F R No. 006610 

    

   K V R Murthy 

Partner —- 

Membership Number: 200021 

UDIN: 242000201BKH JQ T4250 

Place: Hyderabad 

Date: May 29, 2024



RAMU & RAVI CAx 
Chartered Accountants 

INDIA 

INDEPENDENT AUDITOR’S REPORT 

Report on the audit of Consolidated Financial Results 

To 

The Board of Directors of TechNVision Ventures Limited, 

Hyderabad 

Opinion 

We have audited the accompanying Consolidated annual financial results of TECHNVISION 

VENTURES LIMITED (the Company) and its subsidiaries (Holdings company and its subsidiaries 

together referred to as ‘the Group’), for quarter and the year end March 31, 2024 (The 

Statement) attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of other auditors on separate audited financial 

statements/financial results/financial information of the subsidiary, the aforesaid 

consolidated financial results: 

i. Include the annual financial results of subsidiaries and associate concerns: 

1. Siti Corporation, USA 100.00% 

2. Solix Technologies Inc, USA 58.21% 

3. Emagia Corporation, USA 63.15% 

4. Solix Softech Private Limited, India 58.21% 

5. Accelforce Pte Ltd, Singapore 100.00% 

6. 5 Elements Homes Private Limited 100.00% 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this record; and 

iii. give a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the group for the year ended 

then ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are indepes a of the Group, its 

Ne 
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associates and jointly controlled entities in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Financial statements under the provisions of the Companies Act, 

2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their report referred to in “Other 

Matter” paragraph below is sufficient and appropriate to provide a basic for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 

Company’s Board of Directors has been approved by them for the issuances. The Statements 

has been compiled from the related audited interim condensed Consolidated Financial 

Statement for the three months and the year ended March 31, 2024. This responsibility 

includes the preparation and presentation of Consolidated financial results for the quarter 

and year ended March 31, 2024 that gives a fair view of the consolidated net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 

Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 

under and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated Financial Results 

that give a true and Fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the Consolidated Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. The Board of Directors are also responsible for overseeing 

the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

 



detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Financial Results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial 

Results, including the disclosures, and whether the Consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

For RAMU & RAVI., 

Chartered Accountants 
Ug ICAI FR No. 906610 AY fax 

* ‘ 
Hyderabad 

K V KR Murthy eS és 

Partner 

Membership Number: 200021 
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