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November 04, 2024 

To, 

BSE Limited  

Phiroze Jeejeeboy Towers  

Dalal Street, Fort,  

Mumbai- 400 001 

Scrip Code: 509496 

Dear Sir/ Madam, 

Subject:  Detailed Public Statement (“DPS”) in relation to the open offer to the Public 

Shareholders (as defined in the DPS) of ITD Cementation India Limited (“Target 

Company”) by Renew Exim DMCC (“Open Offer/ Offer”) 

Renew Exim DMCC (the “Acquirer”) is making an open offer to the Shareholders  of the Target 

Company to acquire up to 4,46,64,772 (Four Crore Forty Six Lakh Sixty Four Thousand Seven Hundred 

Seventy Two) fully paid-up equity shares with a face value of INR 1 (Indian Rupee One) each, 

representing 26.00% (twenty six percent) of the Voting Share Capital of the Target Company on a fully 

diluted basis as on the 10th working day from the closure of tendering period. 

The Open Offer is being made pursuant to Regulation 3(1), 4, and other applicable regulations of the 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011, and subsequent amendments thereto (the “SEBI (SAST) Regulations”).  

With respect to captioned Offer, the DPS dated November 04, 2024, was published on November 04, 

2024, in the following newspapers: 

Newspaper Language Edition 

Business Standard* English All editions except Pune and Ahmedabad 

Business Standard Hindi All Editions 

Navshakti Marathi Mumbai 

*On account of Diwali Holidays advertisement in Business Standard (English – Pune) will be published 

on November 05, 2024 and Business Standard (English – Ahmedabad) will be published on November 

06, 2024 

In accordance with the SEBI (SAST) Regulations, we hereby enclose a copy of the aforementioned,  

DPS dated November 04, 2024 in relation to the Open Offer. 

We request you to kindly disseminate the DPS on your website. 
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Should you require any further information / clarifications on the same, please contact the following 

persons: 

Contact Person Telephone E-mail 

Prem D`cunha +91 9930263663 prem.dcunha@icicisecurities.com 

Rupesh Khant +91 9833001632 rupesh.khant@icicisecurities.com 

Hitesh Malhotra +91 9819173985 hitesh.malhotra@icicisecurities.com 

Namrata Ravasia +91 8082752708 namrata.ravasia@icicisecurities.com 

 

Thanking you, 

 

__________________________ 

For and on behalf of ICICI Securities Limited 

Name: Hitesh Malhotra 

Designation: Vice President 

 

Enclosed: Copy of the DPS published in the newspapers 

mailto:prem.dcunha@icicisecurities.com
mailto:rupesh.khant@icicisecurities.com
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!"#$%& '()% 
 *% &+,- ),#% .'-%#/ 0$( 

.$/%! 1%.2/&3 
(454&6,045) '7 8%9 

#: 0/ ;<&;= >%&, /& /8% ./ ;?.9!, 
@AB9.CDE -%', /5 CF/GH #: ;?.9!, 
/I$9 J%8/ /I K'L&"2 ;& M& N'/, 
!8#.+ !7 8"', O%.80P KE& J%8/ /, 
!8#.+ /I .)'% ;?.9!, @AB9.CDE /, 
>%+, 8Q +" /"5 K.+<&R+ SLT/ KU$% 
/#,S' '8V $!W9% >%'% O%.80P 

 
./$ 0% 123,)456 
J%8/ ./!, .'@XO+ ),#% &%.S /I .90 
0/ .'@XO+ K$.2 0$( 9%* /I !%U 
/"5 ),#% ;?.9!, Y&,Z !/+7 8[P #E& 
/5 9"E !#%' /$&7> 0$( 0$( 
.$S7\+%] /I .90 /5 ;?.9!, Y&,Z+7 
8[P /5 !#%' ;?.9!, 0/ !%U Y&,Z'% 
;?.9!, @AB9.CDE /89%+% 8QP >,$' 
),#% #: ;?.9!, @AB9.CDE 4# )%+ 8Q, 
>)./ A$%A^- ),#% #: /*,-/*, _!% 
.ZY+% 8QP !7), #: ;(>,/+̀ .'$7S 
!9%8/%& (4&450) M& !8>#', 
6?C /?# /I !(AU%;/ K.*\7/ /a#%& 
'7 /8%, 'KE& /"5 J%8/ 1 /&"G b;-7 
/% ),#% /$& Y&,Z'7 /, -">'% )'% 
&8% 8Q, +" N!7 0>:C 1 /&"G b;-7 /I 
/$& /" 25 9%Y b;-7 /, O%& 
;?.9.!-H #: .$*%.>+ /&'7 /, !9%8 
Z7 !/+% 8QP' 

 
123,)456 #7 '8#&$' 
),#%/+%c 4# +d& ;& K.2/ ),#% 

&%.S $%9, ;?.9!, Y&,Z'7 ;& 1,.#-# 
#: efC Z7+7 8[P  
.!R-"&'%N g(X-"&:! h"/& /I !8-

!(AU%;/ /.;9 #78+% '7 /8%, ';?.9!, 
@AB9.CDE !7 )G, ;?.9.!-H /I /5 i%-Z7 
Y"'7 ;G !/+7 8[, >)./ $7 K.2/ efC 
/I !%U )78+& .$/T; 8" !/+7 8[P _!7 
#: ;?.9!, @AB9.CDE /I .90 J%8/ /" 
K.2/ *LE+%' /&'% ;G !/+% 8QP' /5 
)%& J%8/ K;', *LE+%' j#+% ;& 
k-%' .Z0 .)'% /5 ;%&(;<&/ ;?.9.!-%( 
Y&,Z 97+7 8[P _!7 #: ./!, 1,.#-# /I 
*LE+%' #: OW/ 8" !/+, 8QP g(X-"&:! 
!#%2%' /, !8-!(AU%;/ M& #Ll- 
;<&O%9' K.2/%&, .ST;% K&"G% '7 
/8%, '_!, @AU.+ #: J%8/H /" !&:6& 
SLT/ Z7'% ;G+% 8QP' 

 
./$ 09 :$/*;  
KE& ./!, J%8/ /I ;%! 0/ 8, )G, 
;?.9!, /I )>%- /5 e"C, C#c 

;?.9.!-%( 8[, +" $8 K;', ),#% >m&+H 
#: /#, 4'7 ;& N'#: !7 /ae /" )(Z /& 
!/+7 8[P B9%' K876 $7TU 06$%g>!c 
/I !(AU%;/ M& #Ll- /%-%c.2/%&, 
.$S%9 2$' '7 /8%, '!(;.n )o'7 /I 
!%U 8, .'$7S/ K.2/ ),.#+ #8!W! 
/& !/+7 8[P Np8: 9E+% 8Q ./ /ae C#c 
;?.9.!-H /I 1,.#-# *LE+%' /" )(Z 
/& Z7'% O%.80P _!7 #: @AB9.CDE Np8: 
4$X-/ ;?.9.!-H /" >%&, &Y'7 M& 
Kp- /" e"G'7 /, !L.$2% Z7+, 8QP' 
J%8/ /I /5 '%#%(./+ q-@R+ 8" !/+7 
8[ M& 8" !/+% 8Q ./ $7 0/-ZW!&7 /I 
)%&7 #: ' >%''% O%8:P  
1%#7<&/% 9%gi g(X-"&:! /I #Ll- 

/%&")%& K.2/%&, (!,),r) /%.+c/ 
Os;%.3 '7 /8%, '_!, @AU.+ #: J%8/ 
/" Z" K9E-K9E ;?.9!, Y&,Z', 
O%.80P g! 1/%& 8&7/ /I .90 0/ 
'%#%(./+ q-@R+ /% '%# .Z-% >% !/+% 
8QP' Np8H'7 /8% ./ KE& 4; 0/ 

;?.9!, !7 4- M& ZW!&, !7 0(6"#:C /, 
+&8 Z" K9E-K9E i%-Z7 O%8+7 8[, 
+" @AB9.CDE )78+& .$/T; 8"E,P 

 
<=>4 ./? *;@; 09 =AB 
/*,-/*, 0>:C K.2/ /#,S' ;%'7 
/, 9%9O #: 4;/" ;?.9!, @AB9.CDE 
/, !9%8 Z7+7 8[P g!/I K9%$% 
!9%8/%& K;'7 9t-H /" ;W&% /&'7 /I 
.90 *, @AB9.CDE ;& >"& Z7+7 8[P K&"G% 
'7 /8%, 'KR!& ),#% !9%8/%&H /I 
9t- 1,.#-# /I K9%$% )7O, E5 
;?.9.!-H /, !(l-% !7 *, >LGu 8"+7 8[P' 

 
123,)456 #B> /$ ' #B> 
;?.9!, @AB9.CDE !7 J%8/ /" A;vC +d& 
;& i%-Z% 8"'% O%.80P KE& _!% '8V 
8Q +" ;?.9!, /" )'%0 &Y'7 #: Np8: 
K.2/ /%# /&'% ;GuE% M& 
'%#%(./+ q-@R+-H /" /5 ;?.9.!-H !7 
#wx-L 9%* 8%.!9 /&'7 #: K.2/ 
#78'+ /&', ;GuE,P  
K&"G% /I K'L!%&, 0/ 8, (.'$7S-

!8-),#%) )G, ;?.9!, !7 .#9'7 $%9% 
<&C'c /5 @AB9C ;?.9.!-H !7 )78+& 8QP 
454&6,045 /I K'L!%&, KE& 

/"5 0>:C J%8/ /" !W.O+ ./0 .)'% 
;?.9!, @AB9.CDE /&+% 8Q +" $8 EL#&%8 
/&+7 8L0 .)s, /&'7 >Q!% 8QP K&"G% '7 
/8%, '>) J%8/ /, !8#.+ /I .)'% 
;?.9!, @AB9.CDE /, >%+, 8Q +" 
),#%/+%c !7 1,.#-# /% <&iy6 8%.!9 
./-% >% !/+% 8QP _!7 #: J%8/ K;', 
;!(Z /, ;?.9!, /I .90 '0 .!&7 !7 
4$7Z' /& !/+7 8[P' 

*+,- !#. 
 

0$, 8, #: 12%'#(=, 4$%! -">'% 
(;,0#0$%5) /I ZW!&7 O&3 /, SLb4+ 
/, E5 8QP S8&H #: #/%' /% !;'% !%/%& 
/&'7 >% &87 #k-# $Ec /I 9"EH /I .90 
-8 0/ )G, &%8+ 8"+, 8QP KE& 4; *, 
S8& #: K;'% ;89% #/%' 97'7 >% &87 8[ 
+" g! -">'% /I +8+ K;'7 4$%! z3 
;& !@{!6, /I .90 4$7Z' /& !/+7 8[P 
97./' z3 ;& !@{!6, /% 9%* 97'7 !7 
;897 K;'7 )[/ KU$% z3Z%+% !7 -8 
>%' 97'% >m&, 8Q ./ ./' ;<&@AU.+-H 
#: !@{!6, &| /, >% !/+, 8QP sI.6C 
.9(R6 !@{!6, -">'% /I ><&-7 12%'#(=, 
4$%! -">'% /I +8+ ./!, *, q-@R+ 
/" #/%' )'%'7 KU$% Y&,Z'7 #: #ZZ 
.#9+, 8QP #E& 12%'#(=, 4$%! -">'% 
2.0 /I K.2/+& 9%*%.Uc-H M& 
!(*%.$+ N;-"E/+%c] /" -8 >%'/%&, 
S%-Z '8V 8Q ./ !&/%& Y%! ;<&@AU.+ 
#: -">'% /I +8+ Z, E5 !@{!6, /" 
$!W9'7 -%', $%;! 97'7 /% *, K.2/%& 
&Y+, 8QP 

 
"-<C !D$& /A='$ 2.0 #A =$'> 
12%'#(=, 4$%! -">'% 2.0 /% 9t- 
4.Uc/ m; !7 /#>"& $Ec 
(56{T-W0!), .'}' 4- $Ec 
(0945>,) M& #k-# 4- $Ec 
(0#45>,) /I 9"EH /I .90 S8&, 
g9%/H #: ./i%-+, #/%' 8%.!9 /&'7 
#: #ZZ /&'% 8QP 1 .!+()&, 2024 !7 
SLm 8L0 g! K.*-%' /I +8+ KE97 ;%(O 
$\~ #: O%& 1#LY j7=H /I ><&-7 #/%' 
)'%'7, Y&,Z'7 KU$% ./&%-% ;& 97'7 /I 

.90 /�� !&/%& !8%-+% Z7E,P g'#: 
9%*%U� '7+wx$ #: .'#%c3 (),09!,), 
!%�7Z%&, #: ./i%-+, #/%' (00O;,), 
./i%+, ./&%-7 /% #/%' (04&0O) 
M& {-%> !@{!6, -">'% 
(450!0!) S%.#9 8[P g! -">'% #: 
#.89% A$%.#x$ /" 1%U.#/+% Z, E5 8Q 
M& g!/I +8+ )'%0 E0 #/%' 4#+d& 
;& �& /, #.89% KU$% !(-LR+ m; !7 
;(>,/+̀ 8"+7 8[P  
!@{!6, .$+&3 /, Z7Y&7Y 8%N.!(E 

�6 K)c' 6u$9;#:C /?&;"&7S' 
.9.#Cu6 (8L6/"), 'QS'9 8%N.!(E )[/ 
(0'0O),) M& *%&+,- ACuC )[/ 
(0!),45) /&+7 8[P !@{!6, Z7'7 /% 
+&,/% 8Q ./ !@{!6, &%.S #W9 &%.S !7 
SLm #: 8, /%C Z, >%+, 8Q +%./ !@{!6, 
/, >E8 9"' &%.S ;& ;897 /"5 {-%> ' 
9E >%0P  

 
)#' "EB12F)@/? C> &1G&H- 
D$"& 
5>,9"' /I !(AU%;/ M& #Ll- /%-c 
K.2/%&, 1#"Z /UW<&-% '7 /8%, 
'NZ%8&3 /I .90 KE& 97'Z%& K;'7 z3 

;& OW/ /&+% 8Q, .>!!7 N!/% z3 EQ& 
.'v;%.Z+ ;<&!(;.n (0';,0) 8" >%+% 8Q 
+" z3 $!W9'7 /, 1.s-% /I Zd&%' 
!@{!6, $%;! 9, >% !/+, 8QP'  
!/�T! �i /%ND!7T! /, $<&v� 

;%C�'& M& !$��O p-%-%9- /, 
K.2$R+% >QA#,' Z#/I$%9% '7 /8%, 
'KE& #/%' /% .'#%c3 b/% 8Q +" ;897 
!7 Z, E5 &%.S /" !&/%& /I ;%! >#% 
/&'% 8"E%P' )[/ )%>%& 6?C /?# /I 
#Ll- /%-c K.2/%&, 4.Z9 S7�, '7 /8%, 
'-">'% /I +8+ 8& ;<&$%& /" 8, 0/ 8, 
)%& !@{!6, Z, >%+, 8QP ;<&$%& /% 
#+9) ;.+, ;x', M& K.$$%.8+ !(+%' 
!7 8QP KE& !x-%;' /I Zd&%' -8 ;%-% 
>%+% 8Q ./ 0/ ;<&$%& /I 0/ !7 K.2/ 
!ZA-H '7 !@{!6, /% 9%* N�%-% 8Q +" 
!&/%& /I ;%! K.+<&R+ Z%$H /" &| 
/&'7 /% *, K.2/%& !L&.j+ 8QP' 
>) !@{!6, Yx# 8" >%+, 8Q +" 97'Z%& 

/" #W9 {-%> Z& /% *LE+%' /&'% ;G+% 
8Q .>!!7 N!/, 50#45 )o >%+, 8QP 

 
./$ "0,; &; !D$& IJ 0A'; "B 
K- )C,;6$ LM$'CNO- !D$& 
/A='$ #$ ,$K 
4; K;'7 #d>WZ% -% ;897 !7 #d>WZ 
4$%! z3 ;& 12%'#(=, 4$%! -">'% 
/% 9%* '8V 97 !/+7 8[P g! -">'% /" 
Y%! +d& ;& N' 9"EH /I .90 +Q-%& ./-% 
E-% 8Q, >" '5 !(;.n Y&,Z'% O%8+7 8Q 
KU$% '-% #/%' )'%'% O%8+7 8[P -8 
-">'% #d>WZ% z3 ;& 9%EW '8V 8Q R-H./ 
-8 ;89, )%& #/%' Y&,Z'7 $%9H /I 
.90 8Q M& N'/I /I .90 8Q .>'/I ;%! 
*%&+ #: /8V K;'% ;R/% #/%' '8V 8QP 

!"#$%& '()% 
 

C%PC$ 0O6,45 >'&9 g(X-"&:! '7 
8%9 #: $'1"CuRC ;?.9!, /" 9?pO 
/&'7 /, �"\3% /, 8QP -8 20 !7 
K.2/ /AC#%g>7)9 _6-�' /I 
!%U 0/ q-@R+E+ ZL�cC'% ),#% /$& 
8Q .>!7 J%8/ K;', >m&+ /I .8!%) 
!7 Y&,Z !/+7 8[P g! ;?.9!, /" 9?pO 
/&'7 /% !#- .)T/a9 !8, 8Q, R-H./ 
x-"8%&, !,>' O9 &8% 8QP g! Zd&%' 
KR!& 4E 9E'7 4.Z ZL�cC'%] /% 
>".Y# *, )o >%+% 8QP  
4# +d& ;& g! Zd&%' 9"E 06$:O& 

8?.96u ;& .'/9+7 8[P #Q�#% 0O6,45 
>'&9 g(X-"&:! /I #Ll- +/',/, 
K.2/%&, K.#+ *(6%&, '7 /8%, 
'x-"8%&H /I Zd&%' /"5 ZL�cC'% 8", -%=% 
/I Zd&%' ��RO& 8" -% )%Um# #: .E&'% 
8, R-H ' 8", ZL�cC'%0( K1x-%.S+ 8"+, 
8[P'  _!7 #%#9H #: q-@R+E+ ZL�cC'% 
/$& !7 /%i, #ZZ .#9 !/+, 8QP 

;?.9!,0R! 6?C /?# /I !(AU%;/ 
M& #Ll- /%-%c.2/%&, '$9 E"-9 '7 
/8%, './!, !%#%p- A$%A^- ),#% 
;?.9!, /I +8+ A/�)% 6%g.$(E KU$% 
;Q&%�9%g.6DE >Q!7 Y79H /I Zd&%' 9E'7 
$%9, O"C KU$% ZL�cC'%] ;& ),#% 
!L&j% '8V .#9+, 8QP' 

 
#DB C> #C- #- KB"$( 
q-@R+E+ ZL�cC'% /$& C#c ;?.9!, 
KU$% .O./x!% ),#% !7 K9E 8"+% 8QP 
*(6%&, '7 /8% ./ C#c ;?.9!, K.'$%-c 
+d& ;& #wx-L /" /$& /&+, 8QP *97 8, 
N!#: q-@R+E+ ZL�cC'% /" S%.#9 
./-% >%+% 8Q 97./' 4# +d& ;& g!#: 
06$:O& A;"�� 4.Z /I Zd&%' 8"'7 
$%9, #d+ /" S%.#9 '8V ./-% >%+% 
8QP g!, +&8, .O./x!% ),#% /I +8+ 
.O./x!% YO~ /" /$& ./-% >%+% 8Q 
97./' A$%A^- 9%* /, K$.2 #: M& 
N!/I )%Z 4- /I KAU%-, -% AU%-, 
'L/!%' /, *&;%5 /I .90 N!#: /"5 

1%$2%' '8V 8"+%P g!, 1/%& ),#%& 
q-@R+ /I ;<&$%& /I !ZA-H /I -%=% 
YOc 4.Z /" *, N!#: /$& '8V ./-% 
>%+% 8QP  
�,&%# >'&9 g(X-"&:! /I /%-c/%&, 

.'Z7S/ M& O,i K(6&&%g.CDE 
�.i!& S.S/%(+ Z%8W>% '7 /8%, 
'q-@R+E+ ZL�cC'% ;?.9!, ' /I$9 
4/@A#/ #wx-L /" /$& /&+, 8Q 
)@T/ AU%-, ;W3c .Zq-%(E+%, AU%-, 
4(.S/ .Zq-%(E+% M& KAU%-, ;W3c 
.Zq-%(E+% /I !%U-!%U ZL�cC'% /I Zd&%' 
Kp- !(*%.$+ 'L/!%' /" *, /$& 
/&+, 8QP' 

 
=QB- #DB <DN RH-S'  
q-@R+E+ ZL�cC'% ;?.9.!-%( /5 +&8 /I 
_6-�' /I !%U 4+, 8[P *(6%&, '7 
/8% ./ 4; K;', >m&+H /I K'L!%& 
#%+%-.;+% /, Z7Y*%9, ;.+ -% ;x', 
/, #wx-L /I )%Z /$&, )�OH /, .Sj% 
/I .90 !8%-+% M& )�OH /I .90 

S%Z,-{-%8 /I .90 /"\ >Q!, _6-�' 
;?.9!, Y&,Z !/+7 8[P 
Z%8W>% '7 /8% ./ q-@R+E+ ZL�cC'% 

;?.9.!-H /I !%U ./!, ZL�cC'% #: 
8.�-H /I CfC >%'7, )%� &"E, .$*%E 
(r;,6,) #: 6?RC&H !7 !9%8 97'7, 
>9'7-�L9!'7, /"#% #: O97 >%'7, 
4;%+/%9,' ;%<&$%<&/ -%=% M& 
K(.+# !(A/%& >Q!, @AU.+-H /I .90 *, 
/$& .9-% >% !/+% 8QP  

E"-9 '7 KAU%-, KU$% AU%-, 
.Zq-%(E+% /I /%&3 4- /I 'L/!%' /I 
.90 /$&7> /I #8�$ /I )%&7 #: )+%-%P 
*(6%&, '7 /8%, '.Zq-%(E+% /I #%#97 #:, 
)Q!%Y,, q8,9O7-&, /.̀=# K(E M& 
-8%( +/ ./ #/%' KU$% $%8' #: 
#&}#+ 4.Z 9%* *, N;9{2 8[P' 
J%8/ ZL�cC'% /I )%Z K;'7 #%.!/ 
./A+H (50#45) /I *LE+%' /I .90 
KE& /"5 '-% z3 97'% O%8+% 8Q +" 

N!#: *, q-@R+E+ ZL�cC'% ;?.9!, /% 
N;-"E ./-% >% !/+% 8QP 

 
<HD>TB 2"AUV #DB;= 
$Q!7 +" 06$:O& A;"�� /% /$&7> 4# 
'8V 8Q, 97./' �u./yE, ;Q&%�9%g.6DE M& 
A/�)% 6%g.$(E >Q!, E.+.$.2-H #: 9"EH 
/, )o+, b.O /I !%U-!%U g!/, 
9"/.1-+% *, )o &8, 8QP )>%> 
4.9-%(>, <&9%-(!, C%C% 045>, 
M& #Q�#% 0O6,45 >Q!, +#%# ),#% 
/y;.'-%( K) g! 1/%& /% /$& 1Z%' 
/& &8, 8[P   
06$:O& A;"�� /$&7> /I .90 

1,.#-# K9E-K9E 8" !/+% 8QP 
*(6%&, '7 /8%, '1,.#-# 4# +d& ;& 
J%8/ /I >".Y# 1"i%g9, ),.#+ 
&/# M& N'/I Y%! >".Y#H ;& 
.'*c& /&+% 8QP' E"-9 '7 /8%, 'KE& 
4; q-@R+E+ ZL�cC'% ;?.9!, /I !%U 
06$:O& A;"�� /$& 97'% O%8+7 8[, +" 
25 !7 50 9%Y b;-7 /, ),.#+ &%.S 

/I .90 1,.#-# 20,000 !7 25,000 
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