
Dote: 11.07.2024 

To, 
BSE Ltd. 
Phiroze Jeejeebhay Tower, 
Dalai Street, Mumbai 400001 

Riddh` „socrx,,, ;!015) 

Subject: Explanation regarding non-compliance with Regulation 33 of 5E81 (LOOR), 2015 and 
mailed received for levy of penalty for non-filing of impact of qualification. 

Ref: 540082 fine levied mail dated 28/06/2024 

Dear Sir, 

idm writing in response to the crnmunicotion received from SEBI regarding non-compliance with 
Regulation 33 of the SEBI t Listing Obligations and Disclos.ure Requirements) Regulations, 2015. 

We would like to draw your kind attention that the company has submitted audited financial 
result on 6' June, 2024 along with the Audit report issued by the statutory auditor of the 
company. However, unintentionally the company had missed to pages of Impact of Qualification 
as a part of disclosure of Regulation 33 of the 5E81 RODR', 2015. We acknowledge this 
oversight and regret any inconvenience caused. 

Upon careful review of the regulations, we note that there is no explicit mention of penalties for 
failure to upload the impact of Qualification in the SEBI (LODR), 201 5 for not filing of Impact 
of Qualification as apart from the all the data are duly filed by the company. Further, if it was 
asked company would have submitted the same. The company is herewith enclosing the impact 
of qualification as per the requirement, 

We assure you thot the financial staemeffls were uploaded promptly upon finolczation, and we 
remain committed to fulfilling all regulotory requirements diligently in the future. Request you to 
please waive of the penalty levied and obliged us. 

Thanking you, 

far Riddhi Steel andiube Limited, 

ojeshkurnor Miftal 
rnct ng Director 

DIN: 00878934 

•i . 



Riddh• 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along — with Annual Audited Financial Results 

tatement on Impact of AuclitAYalifications for the Financial Year ended March31 2024 
iSee Regulation 33 /52 of the SEBI (LODR)(Amendment)Regulations,20163 

SI. 
Particulars No. 

Turnover/Total income 

Total Expenditure 

Net Profit/(Loss} 

Earnings Per Share 

Total Assets 

Total Liabilities 

• ! Net-Worth 

' Any other financial item(s) (as fe 

appropriate by the 

anagernent) 
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SteeL andTube Ltd. 

Audited Figures Adjusted Figures 
(as reported (audited figures after 

Before adjusting Adjusting for 
For qualifications) (In qualifications) 

Lakhs) (In Lakhs) 

33017.91 

32363.15 

479.73 

5 79 

19660.52 

13935.69 

5724.83 

33017.01 

5.79 

19660.52 

13935.69 

5724.83 

4110 : -91 9512711555 Ph: 079 29700722 23 



oda alification (each audit a el y)

f Audit Quaff; 

1. The maintenance of trde payables does not align with the prescribed guidelines' 

delineated Schedule of the Companies Act 2013 According to these' 

regulations it is necessary to include an ageing schedule that provides al 
breakdown of dues to Micro, Sniati , and Medium Enterprises (MSMEs) and other 
entities, as well as separate c gorizations for disputed M5 1E dues and disputed 

dues to other parties. 

No disclosure has been provided in accordance with the Micro, Small, and Medium 

Enterprises Development Act, 2006 (NISMED Act), regarding dues to micro and 

small enterprises as of. March 31, 2024, and March 31, 2023 

The maintenance of trade rece vables does not gn with the prescribed 

guidelines delineated in Schedule Ill of the Companies Act, 2013 According to 

these regulations, it is necessary to include an ageing schedule that provides a 

breakdown of undisputed trade receivable considered good, undisputed trade 

receivable considered doubtful, disputed trade receivable considered good) 
disputed trade receivable considered doubtful 

Type of Audit Qualification: Qualified Opinion 

Frequency of qualification Year 

ri 1.4 vepst—Gaint 

For Audit Qualification(s) where the impact is quantified by the audit° 

Management's Views: NA 

For Audit Qualificati (s) where the impact is not quantified by the auditor: 
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M n g stimation on the impact of audit qualification : NA 

If management is unable to estimate the impact, reasons for the some: 

We wish to address the audit qualificat ons for the financial year ended Marchi 
31, 2024, regarding non-compliance with Companies Act, 2013, and MSMEIY 
Act requirements concerning trade receivables, trade payables, and MSME 
disclosures The qualifications arose due to our limited understanding oft 
specific regulatory -equirements and significant turnover in key accounting,
roles and our Company Secretary during the year The complexity and tim ing' 
required for compliance were underestimated, leading to chal lenges in 
meeting reporting deadlines • 

Additionally, the audtors have noted that these issues are not lanttfiable 
This is primarily because the necessary data collection and categorization, 
required by  the regulations were not adequately maintained or reoortedi 



within the prescribed formats. As a result, the exact fine 
non-compliances cannot be precisely determined at this time. 

Audtors Comments on (i)  (shove No Further Corn 

CEOFManoging Dector 

CFO 

Audit Committee Ch&rni

y Auditor 

Ploce:Ahmedobad 

Date106,/06/2024 
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Riddhi 
0509001:2015) 

Date06.06.2024 

To, 

The Dy. General Manager (CRD 

Bombay Stock Exchange Limited 

P. J. Towers, Dalai Street, 

Mumbal — 400001 

Respected Sir/Madam, 

Subject: Submission of Financial Result 
Ref: Scrip Code: 540082 Scrip ID: RSTI 

We are herewith submitting the audited Financial Result along with Audited report as per 
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the 
quarter ended and year ended on 31° March, 2024. 

Further, due to Health problem of our accountant there was a delay in the submission of audited 
financial result of the company for the quarterly and year ended on 31/03/2024 .We assure 
that we will be more careful in future. 

Kindly receive the sorte and update your records. 

Thanking You, 

Mr. Rajeshku mar Mittel 
Managing Director 

DIN: 00878934 

End: As above 

Riddhi Steel and Tube Ltd. 

./84, viilage: Karnoci, Opp. Devrai Industriai Park, 

Piplaj - Pirana Road, Post: Aslali, Ahmedabad-382427. 

Gujarat, India. 

: +91 9512711555 I Ph: 079 2970072 23 

Email : info@ricicinituloes.com 
www.riddhltubes.com 

CIN L27106GJ2001PLC039978 











Riddhi Steel And Tube Limited 
83/84, Village - Kamod, Piplaj Pirana Road, Post - Asian, Ahmedabad - 382427 

ON: 1.271()6G12001PLC039978 Email: Compliance@riddhitubes.com Tel: 07929700922 website: Wwsii.riddhitubes:corn 
Audited Financial Results for the Half Year St Year Ended 31/03/2024 

(Rs In lakh except per share data) 

S No. Particulars 

Half Year ended Full year ended 

Mar-24 Sep-23 Mar-23 Mar-24 

01/10/2023 to 

31/03/2024 

01/04/2023 to 

30/09/2023 

01/10/2022 to 

31/03/2023 

01/04/2023 to 

31/03/2024 

/04/2023 to 

31/03/2024 
(Audited) (Audited) (Audited) (Audited) (Audited) 

Revenue from Operations 7,394.70 15,352 69 14,19440 30,266.54 
II Other income 1r,4 58 .- . . 105.97 158.17 260.52 242.99 
HI Total Revenue (1+11) 17,549.25 14,352.77 33,017.91 30,509.53 
IV Expenses: 

(a) Cost of Materials consumed 15;030.80 24 y418.75 11,693.83 26,665.35 
(b) Purchase of stack-in-trade 
( c) Changes in Inventories of finished goods, workrn-
pro teas and stock in trade 

821.45 555.39) ,258.50 266,06 597.33 

(d) Employee benefit Expenses 181.71 145.40 94 14 236.35 
(e) Finance costs 495.81 587.84 1,145.02 1,160.03 
(f) Depreciation and amortisation expenses 164.71 W.131 332.09 317.99 
(g) Other expenses 465,84 397,47 341.36 863.31 1,051.74 
Total Expenses 17,140.32 15,222.83 14,094.18 32,363.15 ,028.84 

V 
Profit/(Loss) before exceptional and extraordinary 

Items and tax (III IV) 
408,93 245.83 aillal 654.76 480.68 

VI Exceptional items 
Profit/(Loss) before extreordin en a 
V-V0 

408.93 245.83 2 Axi 480.68 

VIII Extraordinary items 
Profit/(loss) before tax (VI-VIII) 408.93 245.83 25F 59 654 480.68 

Tax expense 
4 

1) Current Tax 165.20 66.63 165.20 121,26 

2) Deferred x 9.831 6.53 9.83 i9 3 

Profit /11055) for the period from Continuing 
Operations {IX-X) 

233,90 245.83= 479.73 340.11 

 Profit / (1.0 .1 from discontinuing Operations 
Tax Expenses of dlscontinuing Operation 11111111111111111111 

IIIIIIIIIIIIIIIIIIIIIIIIII 

IIIIIIIIIIEM 479..73 340.11 

Profit / (Loss) from discontinuing operations (After Taxi 
(Xii-xiii) 

XV Net Profit/ (Loss) for the period (X1411V) 233.90 

Paid-up equity share capital 
8 29,02,520.00 

(Face value of Rs 10 each; 
8,29,02,520,00 

/97 

8,29,02,520.00 

11111011111=11111111111111111111MEM 
2.24 

829,02,520.00 

5.79 

8,29,02,570.00 

la i n iia9M 3
410 

111111(11) Diluted 1111111.1111111M /97 2.24 5.79 4.10 

Notes: 
1. The financial results were reviewed by the Audit Committ nd apprc,vcd by Be, rd of Directors in their meeting held on May 31 , 2023 

applicabie to the Company) 

2. There were no investor Complaints received / pending as on 31-03-7024 

3. Figures of previous period/year have been regrouped/recast wherever necessary to make the Financial Statements comparable. 

4. The Company is operating in single segment i.e. Manufacuring arid selling Iron & Steel Products and there are no other primary reocirtab 

defined in AS 17. 

S. The cornpriay Is not having any subsidiary, associate or joint ',/ 'tre, therefore, it has prepread only standalone results 

6. Being listed under SME Sector, Corporate Governance is not ap.licable to us under Regulation 15(2)(b) of SEBI LODR. 
For, Riddhi steel and 'Tulle Limite 

Ylddlii 1.1tV:1 & 1 Uln, L 
,.,. '  / Atf'Qs<q- l'Fiajeshkum Mitta 'N. Place: Ahmedabad 

Managing Director (DIN:008789 )-. Date: 06.06.2024 

AID-AS is not 

1a segments as 



Riddhi Steel And Tube Limited 
83/84, Village - Kamod, Piplaj Pirana Road, Post - Aslaii, Ahmedabad - 382427 

CIN: L27106G.J2001PLC039978 Email: Compliance@riddhitubes.corn 
Tel: 07929700922 website: www.riddhituhes.com 

Statement Assets and Liabities for toe Year 31/03/2024 

S.No 
Particulars

As at 31.03.2024 As at 31.03.2023

(I) EQUITY AND LIABILITIES 

Shareholders funds 

(a) Share Capital 829.03 829.03 
(b) Reserves and Surplus 4895.80 4416.07 
(c) Money received against share warrant, 

Total Shareholder's Funds 5724.83 5245.09 
Share application money pending allotment 
Non-current liablities 

(a) Long term borrowings 4036.36. 4417.37)
(b) Deferred tax liablities (Net) 66.90 57.07 
(c) Other Long term liablities 

(d) Long-term provisions 
Sub-total Non - Current Liabilities 4103.25 4474,44 

Current liabilities 

(a) Short term borrowings 9181.58 7586.89 
(b) Trade payables-
(A) total outstanding dues of micro enterprises and 

all enterprises;an • 

(8) total outstanding dues of creditors other than 

micro enterprise and small enterprise 
268.34 639.95 

( ) Other current liabilities 217,32 217.57 

.. (d) Shntr-terrn orovi‘siors . 'SD 1.48.10 _ 
Sub-total - Current Liabilities 9832.43 592 

TOTAL EQUITY AND LIABILITIES 19660.52 18312.04 

(II) ASSETS 

1 Non-current Assets 

(a) Fixed assets 

(i) Tangible Assets 2369.82 2570,14 

(ii) Intangible Assets

(iii) Capital Work in Progress 

(iv) Intangible assets under development 

(b) Non-current investment 

)c) Deferred Tax Assets (net) 

d) Long-term loans and advances 

Other non-current assets 

Sub-total Non - Current Assets 2369.82 2571114 

Current Assets 

(a) Current Investments 

(b) Inventories 8414.73 6193.82 

(c ) Trade eceivab e 5445.42 6234.28 

(d) Cash and Cashequivalents 1206,47 308.55 

(el Short-term loans and advances 2224.09 3005.26 

(f) Other current 

Sub-total - Current Assets 17290.70 15741.90 _ 
TOTAL -ASSETS 19660.52 1831 04 

For, Riddhi Steel and Tube Limited 

/--) 

al, shkumar -Mittal
k,

Place: Ahmedabad 
— 

: Managing Director (D1W000,8§34) Date 06.06.2024



iddhi Steel And Tube Urnited

83/84, Village - Ka mod Piplaj Pirana Road, Post - Asia'', Ahmedabad - 382427 

CIN: L27106GJ2001PLC039978 Email: Compliance@riddhitubes.com Tel: 07929700922 website: www.i iddnitubes.i.orn 

CASH FLOW STATEMENT FOR THE HALF YEAR & YEAR ENDED 31j03/2024 

Particulars 
year ended on Year ended on 

31.03.2024 31.03.2023 

Audited (Audited) 
Rs. In Lakh 

A Cash Flow From Operating Activities: 
Net Profit before tax as per Profit and Loss statement 654.76 480.68 
Add: Non Cash and Non Operating Expenses 
Depreciation 332.09 317 99,
Prelimnary Expenses Written off 
Interest Expense & Bank CharFes 1145 02 1123.66 
Less: Non Operating Income 
Profit on Sale of Property, Plant & Equipments 
Interest Income -69.61 (234,60) 

Cash Flow before change in working capital 2062.26 1687.74 
Decrease in Trade Payable -371.61 -440.44 

Decrease in Short term borrowings 

Increase in Other Current Liabilities 0.251 (102.09) 

Increase in Short Term Provisions 17.10 31.40 

Increase in Short Term Loans & Advances 781.18 1954.40 

Increase in Inventories -2220.91 37.66 

Increase in Trade Recievable 788.86 4332.67 

Cash Flow Before Tax 1056.62 1835.99 

Less: Tax Paid 1E37 -"... ... 
Cash Flow From Operating Activities 891.42 1714.74 

Cash Flow From Investing Activities: 

Interest Income 69,61 234.60 

Purchase of Fixed Assets 431.77 (137,27) 

Cash Flow From Investing Activities (62.16) 97.32 

Cash Flow From Financing Activities: 

Equity Shares Capital Issued .. 

Interest on Loan & Bank Charges 1145.02 (1123.66) 

Proceeds from Long Term Borrowings (Net) 381.01 (1047.11) 

Proceeds from short term borrowings 1594.69 429.94 

Cash Flow From Financing Activities 68.65 740.83) 

Net increase/(decrease) in cash and cash equivalents 897.92 71.23

Cash and cash equivalents at beginning of the year 308,55 237.32 

Cash and cash equivalents at end of the year 1206.47 308.55 

Components of Cash and Cash quivalents: 

Cash on hand 5.57 3.26,

Balance with Banks: 

In Current Account 0.59 0.00 

In deposit Account 1200.30 305.29 

Cash and Cash Equivalents 1206.47 308.55 

Ahmedabad 
:706/2024 

For, Riddhi Steel and Tube Limited 
Thr 

RajeShkumar Mittel Place: 

Managing Director (DIN:00878934) Date.: 
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