
GSTIN : 33AAACF4312P12Q (S Flora Textiles Limiteq 5% 70550 
Phone - 91 (422) 2447395 
Email  foratex’@gmait.com 

Date: 24.05.2024 
To 

The Listing Department 
BSE Limited 
Floor 25, P ] Towers, Dalal Street 
Mumbai, Maharashtra-400001 

Scrip Code: 530705 

Dear Sir, 

Sub: Publish of Detailed public statement 

This is with reference to the captioned subject in connection with Detailed public statement published by Qilmax Energy Private Limited [Acquirer] to acquire up to 15,60,000 (Fifteen Lakh Sixty Thousand) Equity shares of face value of X 10/- (Rupees Ten only) each for cash at a price of X 10/- (Rupees Ten only) per Equity Share aggregating up to X 1,56,00,000/- (Rupees One Crore Fifty Six Lakhs only), to the Public shareholders of our company in the following papers: 

S No. Newspapers Language Editions 1 Financial Express English All Editions 
2 Jansatta Hindi All Editions 
3 Dinakural Tamil Coimbatore Edition - Registered office of Target 

Company 
L4 Navshakti Marathi Mumbai 

This is for your information and records please. 

For FLORA TEXTILES LIMITED 

Kirtishree Agarwal 
Company Secretary 

M.No. 56183



F F R O N Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri Kurla Road 

ecocee energising ideas J.B. Nagar, Andheri (East), Mumbai - 400059 

Tel.: +91-22-49730394 

Email: info@saffronadvisor.com 

Website: www.saffronadvisor.com 

CIN No.: U67120MH2007PTC166711 

May 24, 2024 

To, 

Flora Textiles Limited 
23, Bharathi Park Road, 

Coimbatore - 641043, 

Tamil Nadu, India 

Dear Sir/Madam, 

Sub: Proposed Open Offer by Oilmax Energy Private Limited (“Acquirer”) to acquire up to 

15,60,000 (Fifteen Lakh Sixty Thousand) Equity shares of face value of X 10/- (Rupees Ten only) 

each for cash at a price of X 10/- (Rupees Ten only) per Equity Share aggregating up to X 

1,56,00,000/- (Rupees One Crore Fifty Six Lakhs only), to the Public shareholders of Flora 

Textiles Limited (“Target Company”) pursuant to and in compliance with the requirements of 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 (“SEBI (SAST) Regulations™) (“Open Offer”). 

‘We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1) 

of the SEBI (SAST) Regulations. In this regard, pursuant to regulation 14(4) of the SEBI (SAST) Regulations we 

are enclosing a copy of Detailed Public Statement dated May 23, 2024, (“DPS”), published today i.e. on May 24, 

2024 in the following newspapers, for your kind reference and record: 

Sr.No. | Newspapers TLanguage Editions 

1 Financial Express English All Editions 
2 | Jansatta Hindi All Editions 
3 Dinakural Tamil Coimbatore Edition - Registered office of Target Company 
4 | Navshakti Marathi Mumbai 

In case of any clarification required, please contact the person as mentioned below: 

Contact Person Designation Contact Number | E-mail Id 

Pooja Jain Assistant Company Secretary & pooja@saffronadvisor.com 
Compliance Officer +91 22 49730394 

Saurabh Gaikwad | Assistant Manager saurabh@saffronadvisor.com 

For Saffron Capital Advisors Private Limited 

Pooja Jain 

Assistant Company Secretary & Compliance Officer 

Equity Capital Markets 

Encl: a/a



FRIDAY, MAY 24, 2024 

L FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.CO 

(8] 

(b} 
(g} 

{d) 

Web: 

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID- 

UP EQUITY SHARES OF FACE VALUE OF ¥ 10- (RUPEES TEN ONLY) EACH (“EQUITY SHARES"), 
REPRESENTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW) 

ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC 
SHAREHOLDERS (DEFINED BELOW), BY QILMAX ENERGY PRIVATE LIMITED (“ACQUIRER"), PURSUANT 

TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS ("OFFER™ OR 

“OPEN OFFER"). 
THIS DETAILED PUBLIC STATEMENT {"DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE 

LIMITED, ("MANAGER TO THE OFFER" OR “MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN 
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2) AND 

OTHER APPLICABLE REGULATIONS OF THE SEB| (SAST) REGULATIONS, PURSUANT TO THE PUBLIC 

ANNOUNCEMENT DATED MAY 15, 2024 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED 

{“BSE"), CALCUTTA STOCK EXCHANGE LIMITED (“CSE™) (“STOCK EXCHANGES") AND THE SECURITIES 

AND EXCHAMGE BOARD OF INDIA (“SEBI") AND SENT TO THE TARGET COMPANY. ON MAY 15, 2024, IN 
TERMS OF REGULATIONS 14(1) AND 14{2) OF THE SEBI [SAST) REGULATIONS. 

For the purpose of this DPS, the following terms would have the meaning assigned to them herein helow: 
“Public Shareholders” shall mean all the pubilic sharefioiders of the Target Company, other than the Acquirer and 

the parties to the Share Purchiase Agreement (defined below], in compliance with he provisions of regulation 7(6) 
of the SEBI {SAST) Regulations 
“SEBI™ means the Secunties and Exchange Board of ndia. 

“Sellers” strall mean 1. Nidhi Gupts, 2 Aditys Gupla amd 2 Indra Dewi Gupla, sach of wham are parties fo the 
Share Purchase Agraement (as-defined balow) and' ane part of the existing pramaters of the Targe! Company. 

“Share Purchase Agreement™ or “SPA" means the Share Purchase Agreement dated May 15, 2024, executed 
between the Acquirer and Seffers, pursuant fo which the Acquirer has agreed o scquire 33,31.800 (Thirty Thrae 

Lakl Thidy One Thowsand Elght Hundred) Equily Shares of the Targel Company constiliding 55.53% (Fifty Flve 
point Five Three Percent) of the Tois! Voting Share Capital of the Target Company at & price of T 4800 (Rupees 

Four and Eighty Paise orly) per Equily Share; 

“Total Voting Share Capital" means the folal voting squily share capial of the Target Company on & fully ditted 
basis as of the 10th {fenth) working day from the closure of the Tendening Peniod of the: Cipen Offer. 

“Tendering Period" means the perod of 10 (len) Working Days during which the Public Sharshoalders mey lender 
their Equity Shares in acceptance of fhe Offer, which stiall be disclozed in the Letter of Offer. 

“Working Day" shall mean any warking day of SEBL 
ACQUIRER. SELLERS, TARGET COMPANY AND OFFER: 
INFORMATION ABOUT THE ACQUIRER: 

Oilmax Energy Private Limited {“Acquirer”): 
i Acquirer was incorporated as a private limited company in the name of ‘Oimax Energy Private Limitad® 

pursuant o a Certificate of Ingorporation dated August 02, 2008 issued by Registrar of Companies, Mumbai, 
Maharashtra. The Corporate Identification Number of the Acquirer is U40101MHZ00BPTC 185357, There has 

bean no change in the name of the Acguirer since is ingeption, 
i The registered office of the Acquirer is situated at 34, 3nd Floor, Omkar Esquare, Chunnabhath Signal, Eastern 

Express Highway, Sion (East), Murnbai - 400022, Maharashira, India. The contact details of the Acquirer fs 
Tel. No.: +81 22 22441100 and E-mail id: secretanal@oilmax.in 

i, Acquirer is primarily engaged in the business of integrated oil & gas company, witha portfolio, spreading from 

exploration, production, engineering procurement and construction (EPC), operation & maintenance of gas 
business. 

v The sharehaiding patiern of the Acquiner as on date of this DPS Is as follows: 

8r. No. Name of Key Shareholders/Promoters & Promoter Group filf Shares | % 

A Promaters and Promoter group holding | o 

 Ritu Garg 23,768,027 .70 

Kapil Garg [ 25000 360 
" Energia Consultancy LLP [ 743070 1304 
Bng old Petroleum Private Limited | 3,16,000 5:55| 
KrlsMa Madhav Oul & Gas anale Lunlled | 523821 | 9_qu 

| Solaeon Energy Guidance LLP 56,873 | 100 
Total (A) 42,20,891 7409 

Ii.  Body Cnriinra!_ss 

Total(B) 
Grand Total | 

. As on date of this DPS, the aulhonzed share capital of the Acguiter is T 6,02,00,000/- [Rrupees Six Crcres 
and Two Lakh only) comprising 60,20,000 (Sixty Lakh Twenty Thousand) Equity Shares of face value of 
10 {Rupees Ten only) each. The issued and paid-up equity share capital of the Acguirer s T 569,72 440(- 

{Rupees Five Crore Sixty-Nine Lakh Seventy Twio Thousand Four Hundred and Farty only) comprising of 
58,97 244 (Fifty Six Lakh Ninely Seven Thousand Two Hundred Forty Four} Equity Shares of faca value of 

A0 {Rupees Ten anly) each, 
Wi, The Eguity Shares of Acquirer are not Bisted on any stock exchanges in India or abroad. 

vil. As-on date of this DPS, the Acquirer, its dsrectors, s promoters and ils key managerial personnel (as defined 

in the Companies Act, 2013) do not heid any ownershiplinterestirelationshipEquity Shares\oling Rights in 

the Targat Company, 

viil. The key financial information of the Acquirer 85 exiracted from its consolidated sudited financial statements 
ag at and for each of the 3 (thvee) preceding financial years ended on March 31, 2023: March 31, 2022, and 
Mareh 31, 2021 and #s unawdiled conscidaled financal statements for the 8 (ning) months period ended 
Decembar 31, 2023, is as follows: 

(¥ in lakhs, except per share data) 

Particulars Nine months period | Financial Year | Financial Year | Financial Year 
ended December | ended March | ended March | ended March 

3, 2023 31,2022 31,2021 
(Audited) | ({Audited) | {Audited) I 

Total Incame [ 2:4574|  o9g7RAM|  2araiss| 
Net Ingome (2208.11)| 3,76 216760 
Eamings Per Share (Basic [35:14) 68.26] 3070 

candDiuted) . B i 
Net worth/Shareholders’ 331462.15 35,891.75 | 30.776.068 | 

Fund | 
“Unaudited: consolidated fnancials statements for the period ended December 31, 2023, are cerdified by the 

managermen! of he Acquirer, 
in: The Metworth of Acquirer as on December 31, 2023, is ¥ 35.8094.00 Lakhs only (Rupees Thirly Frve Thousand 

Eighl Hundred and Ninaty Four Lakhe only) and the same is cartfiad by Vivek Gupta, Charlered Accountants 

(Membershap No. 432103). having office at 202, Anurag Residency, Dasraha® Main Road, Banglore, 
Kamnataka — 560024; Emad id; cavivek2848@gmail.com vide certificate dated May 15, 2024 bearing Unigue 

Document Identification Number (UDIN) —24432103BKEMVITE45, 
% The Acquirer does not belong to any group. 

. The Acquirer has not been prohibiled by SEBI from dealing.in securilies, In lerms of the pravisions of Seetion 
11B of the Securiies and Exchange Board of India Act, 1992, as-amended (“SEBI Act"} or under zny ofher 

Regulation made under the SEB| Act. 
i Neither the Acquirer nor any of its promoters, direciors, key managerial personal {as defined in the Companies 

Act, 2013} have been categorized or declared as “williul defaulter” by any bank or financial institufion or 

consorium thereof in accordance with the quideines on withul defaullers issued by the RBI, in terms of 

Reqgulation 2(1) {ze) of the SEBI (SAST) Regulations. 

%ill. None of the promaters, direclors, key managerial personal (as defined in the Companies Act, 2013) have 

been categorized as “ugifive economic offendes” under Section 12 of Fugitive Economic Offender Act, 2018, 
in terms of Requtation 2(1){ja} of the SEB| (SAST) Ragulations: 

xiv. As on date of this DFS, there are no directors reprasenting the Acquirer on the Board of Directors of the Target 
Company. 

xv, No person Is acling In concert with the Acquirer for the purpose of this Open Offer. While persons may 
be deemed to be acting in concer with fthe Acquirer in terms of Regulation 2{1){q}2) of the SEBI (SAST) 

Regulations (*Deemed PACS), however, such Deemed PACs are not acling in concert with the Acquirer for 
the purposes of this Open Offer, within the meaning of Regulation 2(1)(q){ %) of the SEBI (SAST) Regulations. 

i, The Acqulrer undertakes to not sell the Equity Shares of the Tasget Gompany held and acquired if any, by him 

during the “Offer Period” in terms of Regulation 25{4) of the SEBI (SAST) Regulations. 
INFORMATION ABOUT THE SELLERS: 

I The details of the Sellers ate sel out below: 

Nameand | Whether |Nature of | Changss | Transaction | 
Residential patof | Entity | inMame | through 

Address of the | Promoter Inthe: SPA/ | by the Seller !__Ij['@a_s__a_l-iar | 
Sellers and past maket | Pre-Offer | PostOffer | 

Protnoter | Number | % of |Mumber % of 
goup fotal total 

voting wvaoting 

share share 
| capital | capital 

13.62 

Details of shares! | Detalls of shares/ | 
voting rights held | voting rights held | 

Hidhi Gupta Yes | Individuai BAT 401 
Residant at: 

23, Bharathl 
Park Road, 

Zaibaba Colony, 
Coimbatore North, | 
Coimbatore, Sahs | 
College, 641043, 
Tamil Nadu, 

Inda 
Aditya Guptz 

Residant at: 

23, Bharathi 
Park Road, 

Saibaba Colony, 
Caoimbatore North, | 
Coimbatora, 
Sehs College 

541043 Tamil 

Nadu, India | 
Indra Devi Gupta Gupta 

Resident at: 
23, Bharathi 

Park Road, 
Saibaba Colony, 

Ceimbatore North, 

Coimbatore, Sahs | 
College, 641043, 

Tamil Nadu, India 

Yes | Indwiduat SPA | 884301 | 14.73 

ML 

Yes |Indwiduat| NA SPA [16.30088 | 2717 

|331,800 | 5553 | 

The Sallers have not baen prohibited by SEBI from daaling in securities. in terms of diractions issued under 

Section 118 of the SEB1 Aot or under any olher requlation made under the SEBI Act. 
Upon completion of the underlying transaction under SPA , the Sellers shall not hold amy Equity Shares of the 

Target Campany and Ihe Sellers along with ather sxisting promotars L.e, Devender Kumar Gupta and Virender 
Kumar Gupta of the Target Company shall refinguish the control and management of the Target Company in 

favor of the Acquirer and be declassified from the promoter catagory in accordance with the  provisions of 

Requlation 31 A of the SEBI (LODR) Regulations 
INFDRMAT!ON ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED 

Wl 

Total Income 
| Netincome 

The Targe! Company is @ public Bmited company and was incorporated on March 10, 1893 under the 
provisions of Companies Act, 1856, with the Registrar of Cornpanies, Coimbatore, Tamil Nadu (“ROC"} in 

thee name of Flora Texliles Limited vide Cerlificate of Incorporation bearing registration No, 181-42490. The 
Corporate |dentification Number of the Target Company is L1711 TZ1583PLC004200. There has been no 

change in the name of the Target Company in the last 3 (three) years. 

The Registered Orffice of the Target Company is ocated at Wo. 23, Bharathl Park Road, Coimbatore - 641043, 
Tamil Nadu, India. Tel No.: +81 0422-2447385; Email id: floratexf@gmail com; Website: wew floratextiias.in 
The Target Company has been in the business of texdies ever since its incarporation. The Targe! Company 
wasg into the business of trading and job manufacturing business of yarn and fabric. However as per the annual 

report of the Target Company from the financial year 2019-20 1l 2022-23, the Target Company was into the 
business of renting of its iImmaovable properties 

The Authorized Equity Share Capital of the Targat Company is T10,80,00,000- (Rupeas Ten Crore Eighty 

Lakh only) comprising 1.08.00,000 {One Crore Eight Lakh) Equity Shares of face value of $10/- [Rupess 
Ten Only) each. The issued and paid-up Equity Share Capital of the Target Company as on the data is 

¥6,00,00,000/- (Rupees Six Crore anly) compresing 60,00,000 {Sixty Lakn) Equity Share of face value of $10- 
({Rupees Tan only) each. 
As per the shareholding patlern filed by the Targel Company with BSE for the quarer ended March 31, 
2024 there are na: (i) parily paid-up equity shares: (5} Equity Shares camying differential woting righis; and' or 

(i} outstanding convertibla instruments {such as depository recespts, fully convertible debentures, warrants, 

converlible preference shares, etc.) issued by the Target Company which are convertible into Equity Shares 
of the Target Campany. 

The Equity Shares of the Target Company are presently lisled on BSE Limited having Scrip Code: 530705 
and the Calcutta Stock Exchange having Scrip Code: #6018, The International Securities {dendification 

Number (“ISIN®} of the Equily Shares i INE1BTFO1011, Currently, the Targe! Company has eslabished the 
connectivity with NSDL andis in the procsss of estabfishing connectivity with COSL. The Equity Shares of the 

Targat Company is in 'P' group and the markst lot is 100. However, post eslablishing connectivity with CDSL, 
the market It will change from 100 to 1 Equity Share. 

ii. As on date of this: DPE, the trading in the Equity Shares of the Target Company is suspended on CSE due fo 

nea-compliance with the provision of Listing Agreemsnl 
i. The Equity Shares are infrequently traded in terms of Reguiation 2(1)\j} of the SEBI (3AST) Regulations. 

[ Source: www bseindia.com). (Further details provided in Part I {Offer Price) below of this DPS). 

The key financial information of the Targe! Company as extracted from its audited financial stalements as at 

and for each of the 3 (three) financial year ended March 31, 2023, March 31, 2022, and March 31, 2021 and 
limited reviewsd finzncial slatements for fhe 8 (ning) months period ended December 31, 203 are s follows: 

(¥ in lakhs, except per share data) 

Financial Year 
ended March 

| W20 
Audited) | (Audited) | 

141.46 

5356 
088 

Financial Year | 
ended March 

| Finaneial Year 
ended March 

023 | 31,2083 
{Audited) | 

4283 | 

{86.20) | 
(10| 

Nine menths 
period ended 

December 31, 2023 

| (Limited Reviewed) 

(4055) 
{0L81) 

Particulars 

3, 2022 

56,16 | 
094 | 

' and Diluted) 
. Net worthiShareholders fund 

| 

i 
Eamings Par Share (Basic | 

| (1,282.20) | 11,248.40) | (128708)| 
DETAILS OF THE OFFER: 
1 The Cffer is 8 mandatory offer being made by the Acguirer in compliance with Regulations 3¢1) and 4 of SEBI 

(SAST) Reguiations, pursuant te the execution of SPA for the substantial acquisition of shares or veling rights 
and control over the Targe! Company, fo &ll the Public Shareholders of the Target Company. fo acquire up fo 
15.60,000 {Fifisan Lakh Sixty Thousand) {“Offer Shares") Equity Shares of faca value of T 10V - (Rupees Ten 

only) representing 26% of the Total Voting Share Capital ("Offer Size”), at an offer price of T 10/ - (Rupess Ten 
onfy) per Equity Share ("Offer Price™), aggregating to a total consideration of up to T 1,56,00.0004 (Rupess 

Qe Crare Fifly S Lakhs only), (“Maximum Consideration”) 
The Offer Price will be payabée in cash by the Acguirer in accordance with the provisions of Regufation 8{1)(a) 

of tha SEBI (5A5T) Reguiations 

The Offer is not condibonal on any minimum level of acceptance by the Public Sharshaldars in terms. of 
Regulation 19 of the SEBI {SAST) Regulations 

The Offer is not a competing offer in terms of Requlation 20 of the SEBI (SAST) Regulstions 
The Equity Sharas of the Target Company will be acquired by the Acquirer as fully paid up, free from all 

liems, charges and emcumbrances and logether with the rights atlached therelo, including all rights 1o 
dividend, bonus and rights offer decizred thereof and the tendesing Public Shareholders shall have obtained 

all necessary consents for |t to sell the Equily Shares on the foragaing basis All the Equity Shares validly 
tendered by the Public Shareholders in this Open Offer will be acguired by the Acquirer in accordance with the 
tarms and conditions set forth in this DPS, and those which will ba sat aut in the letter of offer to ba sent o all 
Public Sharshelders In relation to the Offer (“Letter of Offer). 
As of the date of this DPS, to the best of the knowledge of the Acquirer, there are no statulory approvals 

required by the Acquirer to complete the underying transaction and this Open Offer. In cass, if any statulory 

apgroval{s) are required or become applicable at a later date before the closure of the Tendering Pericd, this 

Open Offer shall be subject 1o the recaipl of such statwlory appravals: The Acquires will not proceed with the 

Offer in the event swch statutory approvals are refused in terms of Regulation 23 of the Regulations: 
The Acquirer does not have any plans to alienate any significant assets of the Target Company whather 

by way of sale, lease, encumbrance or otherwsse for 8 penod of two years except m the ardinary course of 
business. The Target Company's future policy for disposal of ifs assets, i'any, within 2 {two) years from the 

completion of Offer will e decided by its board of drectars, subject o the applicable provisions of the law and 
subject to the approval of the shareholders through special resolution passed by way of postal ballof in terms 

of Reguiation 25(2) of SEBI (SAST) Regulalions 

Pursuant to the completion of this Open Offer, assuming full acceptance, the minimum public sharehoiding 
(MP3] of the Target Company will fall below 25% of the Total Voting Share Capital in fanms of Regulation 

34 of the SEBI (LODR) Requiation read with Rule 194 of the Securities Contracts (Regulabon) Rules, 1857 
{“SCRR"}. In such an avent, the Acquirer will ansure that the Target Company satisfies the minimem public 

sharsholdag wilthin the bmeline sat oul in SCRR in complante with applicable laws, within the prescribed 

fime. 

The Manager to the Offer does nol hold any Equity Shares in the Targat Company as on the date of 

appointment as Manager to the Offer and as on the date of this DPS. The Manager to. the Offer further 
declares and undertakes not o deal on it account in the Equily Shares during the Open Cffer pariod. 

BACKGROUND TO THE OFFER: 
1. The Acguirer has entered into a Share Purchase Agreement (“SPA™), dated May 15, 2024 with the Sellars 

whereby the Acquirer has agreed to acquire 3331800 (Thirly Three Lakh Thidy One Thousand Eight 
Hundred) Equity Shares (*Sale Shares"), representing 55.53% (Fifty Five point Five Three Percent| of the 

Total Voting Share Capital of the Target Company, from the Sellers at a price of T 4 80/~ (Rupees Four and 

Eighty Paise only) per Sale Share, aggregaling to T 1,50.92 840/~ (Rupees One Crare Fifty-Nine Lakhs Ninety 

Two Thouzand Six Hundred and Forty only) {“Sale Consideration™), subject 1o and in-accordance with the 

terms and conditions contained in the SPA 
As a consequence of the substaniial acquisition of shares, voting rights and confrol over the Target Company 

by the Acguirer. this Open Offer is a mandalory offer being made by the Acquirer in compliance with 
Fegulations 3{ 1} and 4 of SEBI (SAST) Regulations. 

The Offer Price will be pavable in cash by the Acguler, in accordance with the provisions of Regulatian 9(1) 
{a} of the SEBI {SAST) Regulations and subject to the terms and conditions set out in this OPS and the Letier 
of Cffer that will be dispatched to the Public-Shareholders in accordance with the provisions of SEB| (SAST) 

Regulations, 
The Acguirer has deposited the entire-consideration payable to the Pubfic Shareholders under this Gffer in 

compliancs with the Regulation 22 of the SEBI [SAST) Regulations. Accordingly, the Acquirer may acquire the 
5PA Shares and also oblain management conirol in the Target Company subsequent fo expiry of 21 (Twenty- 

One) working days from the date of the DPS. Further, in accordance with Regulation 24(1) of the SEBI (SAST) 
Regulations, the Acguirsr may make changes to the curment board of directors of the Target Company by 

appointing aithar themsetvas and/or their nominess 1o reprasent them: 
The primary objective of the Acguirer for the above-mentioned acqusition 15 substantial scquisiton of shares 

and vofing rights accompanied with the change in control and management in the Target Company and 

acquisiion of management control of the Targel Company, The Acquirer may diversify lls business acthities In 
future info other fines of business, however, depending on the requirements and expediency of the business 

situation and subject 1o all applicable laws, rules and regulations, the Board of Directors. of the Targat Company 
will take appropriate. business decisions from bme to time in order fo improve the performance of the Targst 
Compary, 

SHAREHOLDING AND ACQUISITION DETAILS: 
The current and proposed shareholding of the Acguirer in the Target Company and the details of the acquisition 

are as follows: 

Total Number of | 
Equll_y Shares and %" 

Nl | Snarahnldmg as on the PA date | 
| 

I Equrn' Shares acqmred belween the PA date and the DPS date 

Equity Sharas propoged fo- bo acquired in this Opan Offer (assuming !uII | 

| acoeptance] 
Post Offer Shareholding, as of 10th working day after closing of Tendering 

Period {assuming full acceptance under the Open Offer) 
* calculafed on fhe tofal vofing share capital of Target Company 

15,60,000 {26%) . 

48.91,600 (81.53%) | 

2. As on the date of this DPS, nedher the Acquirar, ils prometers and none of the membears of the Board of 

directors of the Acguirer hold any Equity Shares of the Target Company. 
OFFER PRICE: 

1. The Equity Shares of the Target Company are listed on the BSE (Scrp Cods: 530705) and the CSE (Scrip 
Code: 16018). The ISIN of Equity Shares of Targat Company is INE16TF01011. 

2. The trading turnaver in the Equity Shares, based on the trading volumes on the BSE during the 12 (twelve) 
calendar months preceding the calentlarfnun.h in which Public Announcement made, i e., from May 01, 2023, 

during the Relevant Shares during the % 
Period | RelevantPeriod | | 

BSE | 18,800 | G0,00.000 | 031 

(Source: www. bseindia.com) 

No trading was execulad an CSE 

3, Based on the abave, the Equily Shares of the Target Company are infrequently traded on the BSE within the 
meaning of explanation provided in Regulation 2{1)4jk of the SEBI {SAST) Regulations. 

4. The Offer Price of T 100- {Rupees Ten only) per Equity Shares has been delermined in tarms of Ragulation 
(1) and 8(2) of the SEBI (SAST) Regulations, being the highast of the follawing parametars: 

VIl 

il 

o 

Fl 

1 

0 

Particulars | 
The hlghest negoliated prics per Equity Share of the Target Company fer any | 
acquisiticn under the agreement atiracling the obligabion to make a public 

| announcemant of an apen offer .., the prica per Equity Shara under the SPA | 

The volume-weighted average price paid or payable per Equity Share for| 
acquisitions, whether by the .-'-\lcqume! or by any person acting in concart with | 

i, during the fifty- _ | 
| The highest price paid or payabla per Eqmty Share h:xangr a:quumhnn whether 

by the Acquirer, during the twenty-six weeks immediately preceding the date | 
| of the PA 

| The volume- werghlea average markel price per Equnly Shase for a pariod ::1 
B} (sixty) trading days mmediately preceding the date of the PA as La‘de:l| 

on BSE, baing the stock exchange where the maximum volurme of rading ini 
the Equity Shares was recorded during swch period, and such shares being | 

| requenty biaded ' 
Where the shares are not frequently traded, the price determined by !he| 
acquirer-and the manager taking into account valeation parameters |nc|ud|ng 

book value, comparable trading multiples, and such other parameters as are. 
| customary for valuation of shares of such s | 

1 The pet Equ|1)' Share value computed egn.labon B(5) of the SEBI| 
(SAST) Regulations, if applicable | 

Sr.No. | 
a) 

Price 

T80 

] ot Applicable 

tl Net Applicabla 

d) Mot Applicable’ 

T 4854 

Mot Applicable™ 

Notes: 
{130t Applieabio as the Equity Shares are infraguantly tradaal 

{2iNot Applicable since the acquisiban is not an indirec! acquisiion, 
#hr Sanka Han Surya. 1BB! Registered Vaiier - Securities or Financial Asseis) (Registration Mo. /BBI 

RVI7/2015/12576) having offive at Stree Matavir Sadhana Chs, D-602, Plot No. 18 EFG, Sector 14, Newi 
Mumbai, Sanpada ~ 400705, Maharashira, frdis. Emall 1D: ca-harsuryaf@gmail com wide valualion report 

dated May 15, 2024 herely cenlfy that in terms of Supreme Court fudgement in the case of Hindustan Lever 
Empioyees Union vs. Hindustan Lever Limifed (1995)(83, Companies cases 30 cangidered the (| Nef Asse! 

Value methad (MAV] (§] Price Eaming Capacity Value (PECY] methad and (] Market quotes for sharas traded 

for the purposes of amiving at fafr value of equity shares of the Target Comparny. As per valuation report, the 
Fair Vialue has been arrived at T4.65" 
The Offer Price is higher than the. highest of the-amounts specified in the table = paragraph 4 above & 
10/ (Rupees Ten only) per Equity Share. Accordingly, the Offer Price is justified in lerms of the SEBI (SAST) 

Regulations, 

Based on the information availzble on the BSE website, there have been no corporate actions by the Target 

Company waranting adjusiment of any of the relevant price parameters in terms of Requlation () of the 
SEBI {SAST) Regulations. The Offer Price may be adjusted by the Acguirer, in consultation with the Manager, 
in the avent of any corporafe action(e} such ag issuances pursuant fo rights issue, bonus. issue, stock 

consolidabons, stock splits, payment of dividend, de-mergers, reduchon of capital, elc. where the record date 
for effecting such comporate action(s) falls prior to the rd jthird) Working Day before the commencement of 

the Tendenng Period, in accordance with Regulation 89) of the SEBI (SAST) Reguiztions. 

There has been no revision in the Offer Price or 1o the size of this Offer as on the date of this DPS. 

An upward revision In the Offer Price or to the sze of this Offer, if any, on account of competing offers 
or otherwise, shall be done any time prior 1o the commencement of the last 1 {one) working day before 
the commencamant of the tendering period of this Offer in accordance with Regulation 18{4) of the SEBI 

{SAST) Regulations. In the event of such revision, the Acquirer shall (i) make comespanding increases o the 
escrow amounts, in accordance with Regulation 18 (5) of the SEBI {SAST) Regulations; (i) make a public 

anncuncement in the same newspapers in which this DPS has been published; and (i) simulanecusly with 
the issue of such announcement, inform SEBI, BSE, CSE and the Target Company at its registered office of 

such ravision, 

If the Acguirer acquire additional Equity Shares of the Targst Company during the.period of 26 {twenty- 
six) weeks after the tendesing pariod at a price higher than the Offer Prica, then the Acguirer shall pay the 

difference between the highest dcquisiion price and the Offer Price, to all the Public Shareholders whose 
shares have been accepted in the Offer within &0 {sixty) days from the date of such acquisition. However, no 

such difference shall be pald in the event that such acquisibon (s made under another open offer under the 
SEBI {SAST) Regulations, or pursuant to the Delisting Regulations, or open market purchases made in the 

crdinary course on the stock exchangas; not being negatiated acquisition of shares of the Target Cormpany in 
any form 

INANCIAL ARRANGEMENTS: 
. The Maximum Consideration for the Open Offer, assuming full acceplance. (2. for the acquistion of up to 

15.60.000 {Fiftleen Lakh Sixty Thousand) Equity Shares, at an Offer Price of T10/- (Rupees Ten oniy) per 

Equity Share is 31,56,00,0004- {Rupees One Crare Fifty-Six Lakhs only). 
. In‘accordance with Reguiation 17(1) of the SEBI (SAST) Regulations, the Acquirer has opened an escrow 

cash account bearing Account No: 000405157819 (“Escrow Cash Account”) with ICICI Bank Limited, a 

banking cormpany duly incorporated under the Companies Act, 1956 and regisiered 35 8 banking company 

within the meaning of the Banking Regulation Act, 1948 and having its registered office at ICICI Bank Tower, 

Mear Chakli Circle, Old Padra Road, Vadodara, 300 007, Gujarat, India and acting through its branch situated 
at ICICE Bank Limited, Capital Markeis Division, Sth Floor, HT Parekh Marg, Churchgate, Mumbai - 400020 

(“Escrow Agent”) and have made a cash deposit of 1,56, 00,000/- (Rupees One Crore Fifty Six Lakhs 
only) in the Escrow Cash Acoount The cash deposited in Escrow Cash Account represents 100% of the 

Offiar Considaration {assurning full acceptance) payable 1o the Public Sharehalders under this Offar. The cash 
deposit has been confirmed by the Escrow Agent by way of & confirmation letter dated May 17, 2024, Further, 
fived dapesits have baen created against the aforesaid escrow amaunt and a lien has baen marked in favour 
of the Manager to the Offer on the said fixed deposit 
The Acquirer has confirmed that it has adequate financial rescurces to mest its cbiigations under the Cpen 

Offer and has made firm financial amangements for inancing the acquistion of the Offer Shares, in lerms of 
Requlation 25(1) of the SEBI {SAST) Regulations 

Based on the above, the Managar to the Offer, is satisfiad that firm arrangemants have bean put in place by 
the Acquirer to fulfill its cbligations in relation to this Open Offer through venfiable means in accordance with 
the SEBI {SAST) Regulations, 

The Acquirer has authorized the Manager to opsrale and realize the value of Escrow Accounl as per the 

provisions of the SEBI (SAST) Regulations. 

In case of any upward revision in the Offer Price or the Offer size, a cormesponding increase to the escrow 
amountis & mentioned above shall be made by the Acquirer, in termss of Reguiation 17(2) of the SEBI (SAST) 

Regulations, prior to effecting such revision. 
STATUTORY AND OTHER APPROVALS: 
1. Az on the date of this DPS, to the bast of tha knowladge of the Acquirer, theraare no statutory approvals 

requited by the Aoquirer to complete the underlying transaction and this Open Offer. In case, if any statulory 
apgprovalis) are required or become applicable at a later date before the closura of the Tendering Pered, this 

Open Dffer shall be subject to the receipt of such stalutory approvalis). The Actuirer shall make the necessary 
apphcations for such stalutory approvals. 

In terms of Requiation 23 of the SEBI (SAST) Regulations. in the event thal, for reasons outside the 
reasonabie control of the Acguirer, the 2pprovals specfied in this DFS a3 sel out in this part or those which 

become applicable prior to completion of the Open Offer are not received or refused, then the Acquirer shall 

have Ihe nght to withdraw the Open Offer. In the svent of such a withdrawa! of the Open Offer, fhe Acgulrer, 
through the Manager io the Open Offer, shall, within 2 {fwo} Working Days of such withdrawal, make an 

announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) 
of the SEBI (SAST) Requiations. 

. Al Public Shareholders, Including non-residents holders of Equily Shares, must obtain adl requssite approvals 

required, if any, to lender the Offer Shares (including without limitation, the approval from the RBI) and submit 
such approvals, along with the ciher documents required to accept this Offer. In the event such approvals are 

nod submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. Further, if 
the holders of the Equity Shares who are not persons resident in India (including non-resident Indians. foreign 

Insttutional investors and forelgn portfolo investors) had required any approvals (induding from the REI, or 
any other reguiatory body) in respect of the Equity Shares held by them, they will be required o submit such 

previous approvals, that they would have obtained for holding the Equity Shares, to tandar the Offer Shares, 

along with the-other documents required to be tendersd to accept this Offer, In the event such approvals are 
not submitted, the Acquirer reserves tha right to rejact such Offer Shares. Pubfic Shareholders classified as 

overseas corporate bodses ("OCE), if any, may tender the Equity Shares held by them in the Open Offer 
pursuant fo recaipt of approval from the RBI under the Foretgn Exchange Management Act, 1999 and the 

rules and regulations made Ihereunder, Such DCBs shall approach the RBI independantly 1o seek approval to 
tender the Equity Shares held by them in the Open Offer. 

. Subject to the recaipt of the statutory and other approvals set out herain, the Acguirer shall complete paymeant 

of consideration within 10 {ten) Working Days from the  closurs of the tendering period to those Public 

Shareholdars whose documents ane found valid and in order and are approved for acquisition by the Acguirer 

in accordance with Regulation 21 of the SEBI [SAST) Regulations, Where statutory or clher approvalls) 
extends to some but not aif of the Public Sharehalders. the Acquirer shall have the option to make payment 

to such Public Sharehoiders in respect of whom no statutory or ather approvalis) are required in arder tn 

complete this Open Offer. 

5. In tase of delay in receipt of any statutory approval, the SEB| may, If satisfied thal delayed receipt of the 
requisite approvals was not due to any willful defsult or neglect of the Acquirer or the faiure of the Acguirer 

to diligently pursue the application for the approval, grant extensicn of time for the purpose, suibject to the 

Acquirer agresing 1o pay intsrest o the Public Shareholders as dirscted by the SEBI, in terms of Regulation 
18¢11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the Acguirer 

in oblaining the requisite approvals, Regulation 17{9) of the SEBI (SAST) Regulations will aiso become 
apphicable and the amount lying in the Escrow Account shall become liable for forfeiture. 

TEHT.MI'U'E SCHEDULE OF ACTIVITY: 

sr. | | Activity | Schedule 

Mo (Day and Date)" 
1| Public Announcement (PA) | Wednasday, May 16, 202¢ | 

B2 | Publication of DPS i the newspapers | Friday, May 24, 2024 

3| La ast dale for filing of draft fetter of offer with SEBI | Fid 

4 | Lastdate fov pubhic announcement of competing ol’ber[s:l . | Friday, Ju 

5 ! Last date for receipt of cornments from SEB! on Draft Letter of Offer (in Monday, June 24 2024 

6 | Identifed Date™ | 
T | Last date by which the Letter of Offer to be dispatched to the Public 

| the event SEBI has nol sought darificaions. or addilional informatica 
:fmm 1he Manager io the Open Offer) 

Wednesday, June 26,2024 | 
Wednesday, July 03: 2024 

i Sharehalders whose name appears on the register of members on the 

| ldentified Diate 

of the Independent 

l | Targat Company is required to publish its recommendation to the Fublic 
| Eharahalders for this Opan Offar 

10 IJaIP of publication of Open Offer opening Public Announcement in e | | Tuesday, July 09, 2024 

| newspapars in which the DPS has bean published 

1 | | Date of tnrnrrenoememd ihe Tenden di"Offer Opening Date") | | Wednesday, July 10, 2024 

2 | Daue ofdusure ofthe Tendering Period (“Offer Closing Date"} !_‘g\'ednesda)' July 24, 2024 | 

13 | Lasticate of cammunicating the rejectioniacceptance and complation | Wednesday, August 07, 2024 | 
| of payment of consideration or retum of Equity Shares to the Public | 

14 | Last diate for publlcatnn of post Open Offer pubiic announcement in the 
| newspapers in which the DPS has been published 

Wednesday August 14, 2024 

Notes: 

'The aboie fimelfnes are indicative (prepared based on fimelines provided under the SEBI (SAST) Regulizations) 

and are subject to receipt of stafiforyreguialory approvals and may have o be revised accordingly. To clanfy, the 

actions set aut above may be completsd prior fo their coraspanding dales subject lo compliance with the SEBI 

{8AST) Reguiations. 

L 

"The Identified Oate is onfy for the purpose of determining the Public Sharehoiders as on such date to whom the 

lter of Offer would be maiied, I is clarifed thal all the Pubiic Sharstiolders of the Targel Company (registerad 
or unregistered) of the equity shares of the Targef Company (excspt the Acquirer and Promoters of the Target 

Company| are efigible to pariicipate in this Offer at any fime prior to The closure of this Offer. 
cont. 
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X.  PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 
f: 

@ 

Al the Public Shareholders, holding the Equity Shares in dematedalized form or physical form are eligible 1o 
participate in this Open Offer-at any time during the period from Offer Opening Date and Offer Closing Date 
{“Tendering Period") for this Open Offer. In accordance with the circular issued by SEB| bearing refarance 

number SEBVHOICFIVCMD1/CIRIP20207144 dated July 31, 2020, Public Shareholdars holding securifies 
in physical form are allowed to tender shares in an open offer. Such tendering shall be ag per the provisions 

of the SEB! {SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as 

well zre eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) 

Regulations. 

Public Shareholders who wish 1o offer their physical Equity Sharss in the Offer are requested to send their 
ongingl documents as will be mentioned in the LOF to the Regisirar to the Offer so as to reach them no later 
than the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will 
be mentionad in the LOF to the Registrar 1o the Offer and then send physical copies to the address of the 
Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Pubsc 
Shareholders hoiding prysical Equity Shares will be separately enumeratad in tha LOF. 
Parsons who have acquired Equity Shares but whose names do not appear in the register of members of 

the Target Company on the |dentified Date 8., the date fafing on the 10th (tenth} Working Day prior to tha 

commencement of the Tendering Pesiod, or unregistered owners or those who have scquired Equity Shares 

after the Identifisd Date, or those wha have niot received the LOF, may also parficipate in this Offer. Accidental 

omission fo send the LOF to any person to whom the Offeris made or the non-receipt or delayed receipt of the 
LGF by any such person will not invalidate the Offer in any way. 

The Public Shareholders may also download the Letter of Offer from the SEBI's website (wew sebigovin) 

of obtain & copy of the same from the Registtar to the Offer on providing suitable documentary evidence of 
haading of the Equilty Shares and their folio number, DP idenlity- Chenl identily, current address and contact 
detalls. 
The Open Offer will be Implemented by the Target Company through Stock Exchange Mechanism made 
available by BSE Limdad {“BSE"} in the form of separate window (“Acquisition Window"") as provided undar 

tha SEBI (SAST) Regulations and SEBI's Master Circular dated SEBI/HOVCFD/PoD-1/PICIRI2023/31 daied 

February 16, 2023 ["SEEI Master Circular”). 

BSE shall be the Designated Stock Exchange for the purpose of tendenng shares in the Open Offer. 

The Acquirer has appointed Chaice Equity Broking Private Limited (“Buying Broker”) for the Open Offer 
through whom the perchases and the setliement of the Offer Shares fendered in the Open Offer shall be 
made. The contact éetails of the Buying Broker are as mentioned bedow: 

Name: Chaice Equity Broking Private Limited 
Address: Sunil Patodia Tower, J B Nagar, Andherf (East), Mumbal-4000%3, Mahasashira, India; 
Contact Person: Mr. Jeelender Joshi (Sanior Manager). 
Tel. No. : +91 22-670T9R5T; 

E-mall Id: |eetender joshi@cholcaindia.com; 

Website: www.choicaindia.com 

Investor Grievance Email id: igfEchoiceindia.com 

SEBI Registration No: INZ0D0160131 

18. 

All Public Shasshalders who desine to lender thelr Equily Shares under the Dffer would have o Intimate 
their respective stockbrokers (“Selling Brokers™) within the normal trading hours of the secondary market, 

durning the Tendering Period. The Selling Broker can enter orders for dematerlalized as well as physical Equity 
Shares 
Al the Public Sharehoiders who desira to tender their Equity Shares under the Open Offer would be required 

to make avaiable their shares for bidding to their respective stock broker (“Selling Broker"), The Pubic 
Shareholders have to intimate their Selling Broker to prace the hid during the normal trading hours of tha 

secondary marke! during the Tendering Period. Upan placing the bid, the Selling Brokers shall provide the 
Transaction Registration Slip ("TRS") generated by the exchanga bidding system to the shareholder. TRS wil 

contain details of order submitied like Bid 10 Mo, DP 1D, Client 10, No. of equily shares tenderad, ele. 

. A separate Acquisition Window will be provided by BSE to faciitate the placing of orders. The Selling Broker 

would be reguired 1o place an order / bid an behalf of the Public Shareholders who wish to tendar Equity 

Shares in the Qpen Offer using the Acquisition Window of BSE, Before placing the order { bid, the Selling 
Brokar will be required 1o mark lien on the tenderad Equity Shares. Details of such Equity Shares marked as 

ligm iny the demat account of the Pubkic Shareholders shail be provided by the depositony 1o the BSE and Indian 
Clearing Carporation Limited {“Clearing Corporation”) 

. In lerme of Ihe SEBI Master Circular, a llen shall be marked against the Equily Shares tandered in the Offer. 
Upon finalization of the entitement, only the accepted quantity of Equity Shares will be debited from the demat 
account of the concamed Public Shareholdar, 

. In the event the Selling Broker of & Pubsic Shareholder is nol registered with any of BSE, then the Public 
Shareholders can approach any BSE reqgistered stock broker and can register themselves by using quick 

unigue cherl Gode (“UCC"] facility through BSE registarsd stock beoker {after submitting all detalls as may 
be required by such BSE registered stock broker in compliance wih applicable law). In case the Pubiic 

Shareholders are unable 1o register using UCC facllity through any other BSE registerad broker, Pubdic 
Shareholdars may approach Buying Broker ie , Choice Equity Broking Private Limdted for guidance ta place 
thelr Bids, The requirement of documents and procedures may vary from Beoker to broker, 

. The cumulative quantity tendened shall be displayed on Designated Stock Exchange’s websile (www bseindia.oom) 

fhroughout the frading session at specific intervals by Designated Stock Exchange during the Tendering Pedod. 

. Upon finalization of the entitisment, only accepled quantily of Equity Shares will be debited from the demat 
account of the concemed Public-Shareholder. 

. Public Shareholders who wish to bid foffer their physical shares in the Offer are raquested o send their oniginal 
documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 (twa) days from 
clozare of tha Tendaring Pariod. It is advisabla to email scanned copies of the aniginal documants mantianed 
in the LOF, first to the Registrar fo the Offer then send physical coples io the Registrar's address as provided 
In the LOF. 

Equity Shares should not be submitted ( tendered 1o the Manager, the Acquirer or the Target Company. 
THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE 

AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF 
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 
THE SHAREHOLDERS. 

Xil. OTHER INFORMATION: 
1. Tha Acquirer and the directors of Acquirer, in theér capacity as directors, accept the full and final responsibility 

for the information contained in the Public Announcement and this Detaded Public Staterment and also faf the 
obligations of the Acquirer laid down in the SEBI [SAST) Regulations in respect of this Offer. 

Al the Information peraining to the Targe! Company andior the Seflers contained in the PA and this DPS or 
the Letter of Offer or any other advertisement'publications made in connection with the Open Offer has been 
cormpiled from information published or provided by the Target Company or the. Sallers, as the case may be, 

or publicly available sources. The Acquirer and the Manager o the Open Offer have not been independently 
waribed such information and do not accept any responsibility with respact to information provided in the PA 

and this DPS or the Letier of Offer pertaining Lo the Target Company and | or the Sellars, 
In this DPS. all references to *Rupees” or 2" are references to the Indian Rupesls) 
Any discrepancy In any lable between the lotal and sums of the amount listed is due lo rounding off and/or 

regrouping. 
Unlass atherwise stated, the information set out in this DPS reflects the position as of the date heraof. 

The Public Announcemend, this DPS and the Letter of Offer is expected 1o be available on SEBI website: 

ww. 560L.gov.IN. 
Pursuant to Reguiation 12 of the SEBI (S45T) Regulabions, 2011, the Acguirer has appointed Saffron Capital 
Advigorg Private lerlecl a5 the Manager to the Open Offer and Cameo Corporate Services Limited has been 

apomnled as the cm1a|:1 dalzals ara as nned 

|® % e we caspinng ideas 

| Saffron Capital Advisors Private Limited 

| 805, Sixth Floor, Gentre Point, J.8. Nagar, 
| Andheri (East), Mumbai - 400 058; 

| Tel No.: <91 22 49730394, 
| Email id: opencffers@saffronadvisor.com; 
Wehbsite: www.safironadvisor.com; 

@ 
wm 

Cameo meuia Services Limited 
‘Subramanian Buiding’, No.1, 
Club House Read, Chennal - 
Tami Nadu, India 

600 002, 

Tel. No.: +81 44 £002 0700, 

| Investor Grievance: Email id: priya@camecindia com 
| investorgrievance(@salfronadvisor.com; Website: www.camenindia.com 
| SEBI Registration Number: INMOOC011211 Investor Grievance: investor@camenindia.com 
| Validity: Permanent SEBI Registration: INRI00003753 
| Contact Person: Validity: Parmanent 
| Ms, Ponja Jain | Mr. Saurabh Gaikwad Contact Person: Ms. Sreepriya K 

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER 

! For and on behalf of Oilmax Energy Private Limited 

5d- 
Authonised Signatory 

Place: Mumnbai 
Date: May 23, 2024 

CONCEPT 

® ALPHALOGIC TECHSYS LIMITED P e S e o id AMPORTANT 
ol as ey I 5 q - - 

A L P H A Lo G | c CIN: L72501PN2018PLC180757 CIN: LT0200UP1392PLCO16150 TATA i Lt 
Registered office: 405, Pride lcon, Kharad], Pune- 411014 (MH) Reglstered Office: B1(26, Sector-18, Nolda, Gautam Buddha Nagar, Uttas Pradesh - 201301 TATA POWER oopy,ifi'is not possible(overifg 

Emall: info@alphalogiclimited.com, Web: www.alphalogicine.com Weabsite: www.sudev.co.in, E-mail: csi@iinmhaldings.in, Tel. No.: +01 04477 72518 {Corporate Contracts Department] its contents. The Indian 

Extract of Statement of audited Consolidated Financial Results for the Statement of Stahdalone and Consalldated Audited Financial Results Sahar Receiving Station, Near Hotel Lesla, Andherl (E), Mumbal 400 053, Maharashira, India [ | E>Press (P) Limited cannot 
Quarter and financial year Ended 31st March, 2024, {in lakts) forthe Quarar and Ve Ended Morsh 11004 _ _ismasnsinf e {Board Line: 022:67173188) CIN; L28520HH1919PLCOO0SET contents, nor for any 1095 o 

SNo patedan | Quaterknded | Vearipded G Endd | Veor Eded HOTICE INVITIRG EXVRESSION OF INTEREST bl rp— 
" 31stMarch, | 315t December, | 315t March, | 31st March, | 31st March, | ______._.._._5;_&1!2‘_ The Tata Power Company Limited on behalf of Mis Prayagraj Power Generation associations or individuals 

2024 03 2023 2024 2023 i {Pilied Company Limited hershy invites Expression of Infersst for Operation & advertising in its newspapers 
_(Audited) Un{pudived) | (Audited) | (Audited) | (Audited) | Maintenance of Ash Handling Plant (AHP) a1 3660 MW Therma! Power Generating | | or Publications. We thersfore 

1 1798.01 | 150073 | & 0a 2.196.66 Station located at PO Lohgara, Tehsil Bara, Dist. Prayagraj, Uttar Pradesh, India: make necessary inquiries 
7 |Net Profit for the period before tax, | Details of pre-qualification requirements, bid security, purchasing of lender before sending any monies 

| [Excoptianal and/or extraordinary items) 157.41 20417 17497 546,50 3 | Mot Pral i TR 1 dowuenl eu: may be downloaded irum tha tender section of our websile :;re:r::r"snvgnh ;-;‘sengg 

3 |Nat Profit for the period before tax | 4 | Tokal Gompretiansiveg Income for (he period d EfLE] 2x). or otherwise acting on an 
atter Exceptional and/or extraardinary ltems} 157.41 20417 17497 599.05 54650 [Gomprising Prafi for the pariod {afler tax) and Othar Elalhle nafiles wllhng to partmaw in above tendef mar submil thelr Expression of | | advertisement in — any 

4 |Net Profit for the period after Tax [after Comprehansie come (afier tax] Interest along with the tender fee for issue of bid document latest by 04° June 2024. manner whatsoever. 
5 | Emuity Shars Capital 3.407.21 3407.21 

ll tmmlonal M{q Itrw?flllsml kkkk 118.72 15764 130.18 528.94 407.76 6 _Q*ELE_'J}!W T30 T4EET 

5 {:;:]‘mm?;m:rm fi‘;:::’:‘]’ 7 | Eamings par Equity shars (rominsk value of As. S- sach, 
1 anuglized) - Besic and Diktad (Rs 1281 1281 

and ather comprehensivee incame after tax) 129.35 19578 w2 643,66 334.78 m‘rlo SRR Tt i 

] hll.lll‘ Share Capital BNse | B 17504 13 175714 1 The abave bs.an extract of he detsled formal of Quarledyifnrual Firancal Resulls flied wih he Stock, @ b d 
_? H.m_";'. el:lflln[ revskmtion PH — t B T Exchanges under Requlation 33 of the SEBI {Listing and Osher. Disdosurs Regurements) Riguatons, ’c’c’ Lom a r 

il o 2015, % 
per balance sheet of the previous year 159882 1018.54 1588.82 1018.54 2 Tha above finarcial resuits for the quarier and year ended March 31, 2024, which nava been prepared in N’bha ye Vaade 

B Earnings per shave (Rs.0%'-each) * | accardance win the Indian Accolnting Standands {ind AS| prescribed under section 133 af the Companies |{:](:| LUM BAHD GEN EHAL INsu HANCE c OM PANY I_I M] TE D 
Act; 2013 read wih rubes made thereunder, olher accounting principles oeneraly sccepied in India, and! 

3) Basic (Rs.) 0.25 o.M 0.8 112 887 guidarces ssusd by e Ssasilies El;cnamge Bioard af Indfia, wers revigad a.:J remmmelr\dad iy I 
b) Diluted (Rs.) 0.25 | 033 07 B 0.84 Audil Commattee of ihe Campanyand approued by Board af Directors atils meeling held on ay 22, 2024 (GIN: LET200MH2000PLE1 29408) 

Stahstary Auditers have axpressed lhoir unmadifiad opinicn on these resulls 
Namea of the company has been changed from Sudey indusires Limitad % MRM holdings india Limited 
w.ef October 18, 2023, 
Sampada Business Selutiora Limlled became sibsdary company af the Campary w.ef Jaruary 18 
2024 

Thafuil Anmual Financial Resulls areavaiable on @ wobsiles of i Stock Exchange [B3E] and the 

Registered Office; ICICI Lombard House, 414, Veer Savarkar Marg, Near Siddhivinayak Temple, 
Prabhadevi, Mumbai - 400 025, Tel: 022-61961100, 

Website: www.icicilombard.com, Email: investors@icicilombard.com 

INFORMATION TO MEMBERS - TWENTY FOURTH (24™) ANNUAL GENERAL 

* EPS is not annuaiized for the quarter ended mm 31st, 2024, 
Notes: - 1, The above ks an extract of the detalled format of quarterly and financial year end Financial Results filled with the stock 
exchange undar Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, The Full format of the 
quarterly Financlal Results are avallable on the website of the Stock Exchange www.bseindia.com and on the website of the Company 
www.alphalogicinc.com under Investors section. 

4 

5 
2, Additional information on standalone financlal resubts are ghen below: - {Rs. In Lakhs) Gompany (hitps:tww sudav.co in), 
SN Particulars Ouarter Ended Year Ended & Thacompany has madified the objective clause!f &s Memerandum of Assoclation MEETING OF THE COMPANY AND FINAL DIVIDEND 

. 7 Key Stanatone informatio 
31st March, | 3ist December, | 315t March, | 31st March, 315t March, Koy B 2 Tuarter Ended 1. Members may please note that the Twenty Fourth (24"} Annual General Meeting ("AGM”) of the Members of 
0 n.::f::u] wfi.‘fln i | R i | “fl:fl 0 Mol 24 Particulars TaEE | A | SRS 1CICI Lombard General Insurance Company Limited ("the Company”) will be held on Tuesday, June 25, 2024 

1 | Total income from Operations 324,88 16255 14153 7478 50368 Revenue from Operations & ather income ] 101,30 T3 at 2:00 p.m. {IST) through Video Conferencing (“VC") / Other Audio Visual Means ("0AVM”) to transact the 

2 | Net Prafit for the period (before tax, ProdtLoas before Tax 035 - aras A0 business that will be set forth in the Notica of the Meeting. 

Exceptional andfor extragedinary items) 103.35 8554 7203 397,66 L _ProfiLoss) s Tak 2 F“T;’m" e 2. The Ministry of Corporate Affairs {*MCA”) vide its General Circulars dated April &, 2020, April 13, 2020, May §, 2020 
3| Net Prafit for the periad after tax 78.48 74.26 5297 23401 183.03 M Holdings Indis Limited and subsequent circulars issued in this regard, the latest being circular dated September 25, 2023 {"MCA 

For Alphalogic Techsys Limited [Farmiar kst &% 3 udse) induskraes: l"“’;«ff_' Circufars”), has permitted the holding of AGM through VC / DAY, In compliance with the MCA Circulars and the 
Date: 22.05.2024 sdf- SR o Vurakaranam Ramakrishna relevant provisions of the Companies Act, 2013, the AGM of the Company will be held through VT OAVIM, without 
Place: Pune Anshu Goel (MD & CFO) Plans  Hyderatad Gl & Waniglag Chcier the presence of the Members al a comimon ventie, 

Inaccordance with MCA Circulars and the Circular issued by Securities and Exchange Board of India “SEBI"| dated 

October 7, 2023, read with SEBI Master Circular dated July 11, 2023, the Notice of the AGM along with Integrated 
Annual Report for FY2024 will be sent only by electronic mode to all the Members whose email addresses are 

registered with the Company or its Registrar & Transfer Agent of the Company i.e. KFin Technologies Limited ("RTA" 
or "KFintech”) or Depository Particepant|s). Members may note that the Notice of the AGM and Integrated Annual 
Report for FY2024 will also be available on the Company’s website at waww.icicilombard.com, the websites of the 

Stock Exchanges ie. BSE Limited at www.hseindia.com and Mational Stock Exchange of India Limited at 
www.nseindia.comand on the website of National Securities Depository Limited at www.evoting.nsdl.com. 

Manner of casting vote through e-voting: 

* The Company is providing remote e-voting facility {remote e-voting) to all its Members to cast their votes on all 

the resolutions as would be set out in the Notice of the AGM. Additionally, the Company will provide the facility 
of e-voting dunng the AGM (e-voting), Detailed procedure for remote e-voting and e-voting will be provided in 
Noticeof the AGM. 

* The login credentials for casting the votes through remote e-voting and e-voting shall be made available to the 

Members through the various modes as may be provided in the Notice of the AGM. 

Record date and Final Dividend: 

The Board of Diractors at their Meeting held on April 17, 2024, has recommended a final dividend of ¥ 6.0/ (60%| per 

equity share of face value of ¥ 10,0/ each, The Final Dividend, if approved by the Members of the Company, will be 
paid electronically subject to deduction of tax at source, on or before, Wednesday, July 10, 2024 to those Members 
whose name appear in the Register of Members of the Company or in the records of the Depository(ies) as 
beneficial owners of the equity shares of the Company as on the Record date, i.e. Friday, June 7, 2024. 

NKAR 
FSN E-COMMERCE VENTURES LIMITED 

CIMN: L52600MH2012PLC230136 
Regd. Office: 104, Vasan Udyog Bhavan, Sun Mill compound, Tulsi Pipe Road, Lower Parel, Mumbai - 400013, Email ID: investor-relation@nykaa,com 

{Rs. in million, except per share data) 

Quarter ended Year ended 6. Manner of registering/updating email addresses / bank account details: 
32‘ Particulais Ma{g&h. Dec:ez?z;gr 31, Ma_:gh 3, Ma;fig.afi' Ma;figasi, . Mmm:m ::,Tm Tham- inddm.:m_liris:d m:und ' G R i _ 

embers halding shares in dematerialised mode a o have not updated their email addresses wi it 
{Unauditad) Unacditad) {Unauditad) rudited) rudited) respective Depository Participant(s) ("DPs") are requested to register/update their email addresses with the 

1 | Total Income 16,750.43 17,963.82 13,114.62 64,155.68 51,740.13 respective OPs with whom they are maintaining demat accounts. 

2 | Profit before tax 195.62 264 .89 86.29 690.27 383.95 To support the “Green Initiative’, Members are requested to update their bank details with their DPs, where 
3 | Profit after tax 9737 18234 2275 43716 248.21 :::;2{ shares are held in dematerialised mode, and with KFintech, where the equity shares are hedd in physical 

4 | Sharein loss of associate (6.86) (7.80) (20.00) (39.67) (38.60) For Members holding shares in dematerialised mode and who have not updated their bank account details, 
5 | Profit for the period 90.71 174.54 2275 397,49 209.61 demand drafts will be sant to the registered address on or before Wednesday, July 10, 2024, 

6 | Total Comprehensive Income 98.54 174.13 19.91 401.92 211.18 * Members halding shares in physical mode 
e " SEBI has mandated furnishing of KYC details i.e., Permanent Account Number {"PAN"), nomination, e-mail 

7 | ‘Paid-up:equity shara capital 2.855.90 2.854.96 2HO2AS 285509 285245 address, mobile number and bank account details {bank name & branch, bank account number, IFSC code and 
Face value (In Re) 1.00 1.00 1.00 1.00 1.00 MICR Coda), 

8 | Other Equity as shown in the Audited Balance sheet Further, SEEI has also mandated that the holders of physical securities, whose foliols) do not have KYC details 
of previous year 9.766.34 10,927 .65 updated, shall be eligible for any payment including dividend, interest or redemption in respect of such folios, 

9 | Earnings per equity share of face value of Re 1/- each onlj{theoLsgiy elsctranic mede Wit ufial?thnm Aprl 1;2024; ) . 
(nat annualised) fl{:corlzltngl;f. ME:;];[S hi‘\g&n::ha? in physmallfnm'l wl:olhave IIII:; Lrllp?lat?d q':da'l:' KYC gt;tallils:éi';;que?ed I&: 

3 complete the mandatory sending an e-mail request along with duly signed Form ISR-1 a er relevan 
Basic (In Re) 0.02 0.08 0.01 0.11 0.07 forms to KFintech at their e-mail 10: einward. rist@kfintech.com. The said form ISR-1 can be downloaded from 

Diluted (In Re) 0.02 0.06 0.01 0.1 0.07 the Company’s website at wwwcicilombard.com, Members may also refer to Investor FAQs hosted on the 

Notes: investor refation section of Company’s website at www.icicllombard,com. 

7. Bank mandate and Electronic Clearing Service (ECS) credit facility: 

In order to receive direct credit of the dividend amount into your bank account, and also to aveid any fraudulent 
encashment that may mvolve in issuance of demand draft, you are encouraged to avail ECS credit facility provided 
by the Company. In this regards, it is important to register/update the correct Bank details .. bank account number, 

1 The abova is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEB| (Listing Obligations and Disclosura 
Requirements) Regulations. 2015. The full format of the financial results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)and on 
company's website (www.nykaa.com}. 

2 Financial results of FSN E-Commerce Ventures Limited (standalone): (Rs. in Million) _ 7 
= name and address of the bank, branch, MICR code and IFSC code, either with RTA or with your concemed DPs. 

Quarter ended Year ended & Taxon Dividend: 

sr. B Marcledty | Decambarat, (  Machdt, March 3, Mareh 33, As per the Income-tax Act, 1981 ('the Act'}, as amended hy the Finance Act, 2020, dividend paid o distributed by 
No. i Il be taxable in the hands of the shareholders, The Compan dited] {Unauditedy” {Unauditedy (Audited) (Auditedy® Company to the share_hoiders after April 1, 2020 sha xable : i Al pany 

{Unau shall therefore be required to deduct tax at source { TOS") from dividend paid to Members at the prescribed rates, 

1 | Total Income 1,550.28 1,085.88 1,243.74 4,425.63 4,042.29 This Notice is being issued for the information purpose and benafit of all the Members of the Company and is in 
2 | Profit before tax 552.93 200.81 324,10 899.83 764.00 compliance with the Circulars issued by MCA and SEBI. 

3 | Profit after tax 886.71 158.77 24531 1,170.90 570.82 PRI baniesce omecslesstmeon Compamy Kot 
* Restated (Refer note 2 of the Standalone Firancial resuits) Murihai, Vikas Mehra 
3 The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors al its May 24, 2024 Company Secretary 

meeting hald on May 22, 2024, 
4 The review/audit as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the statutory 

auditors of the company for the quarter and year ended March 31, 2024 

ICICH trade logo displayed above belongs to ICIC| Bank and is used by ICICI Lombard GIC Ltd. under license and Lombard 

loge belongs to ICIC] Lombard GIC Ltd. ICICI Lombard General Insurance Company Limited, ICICI Lombard House, 414, 
Veer Savarkar Marg, Prabhadevi, Mumbai - 400025. IRDA Reg.No.115. Toll Free 1800 2666. Fax No - 022 61961323, 

CIN {L67200MHZ000PLE 129408]). customersupport@icicilombard.com. wwwicicilombard.com. ADV/20841 
For and on Behalf of Board of Directors of 

FSM E-Commerce Ventures Limited 

Place: Mumbai 
Date: May 22, 2024 

Falguni Nayar 
Executive Chairperson, CEQ & Managing Director 
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SToTaI | 24 W%, 2024 | 

| 8r. No. | Particulars | Prica 
ia) The highest neqotiated prica per Equity Share of the Target Company for any F4.801- 

acquisiion under the agreement attracting the obligation to make a public 

| announcament of an open offer |.e., the price per Equity Shara undar tha SPA | 

b} The volume-weighled average price paid or payable per Equity Share for| NotAgglicatle 
acquisilions, mwhnr by the Acguirer c( by any person acting in concart with 

| ..@-hlghaqlpnm patd or payable per Equity Share lm'an"y acquisilion, whzlfler 

by the Aequirer, during the twenty-x weseks smmediately pracading the dalea 

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 [FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID- Il. The Sellers have not been prohibiled by SEBI from dealing in securilies, in lerms of direclions issued undas dr | The valums-welghted aversge market prics per Equity Share for & period of | Not Applicatie’’ | 
UP EQUITY SHARES OF FACE VALUE OF ¥ 10/ (RUPEES TEN ONLY) EACH (“EQUITY SHARES"), Section 118 of the SEBI Act or under any other regulaton made wnder the SEBI Act, 60 (sixly) trading days immediately precading the date of the PA a5 traded 
REPRESENTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW) iil. Upon complation of the underying Iransaction under SPA  the Sellers shall not hold any Equity Shares of the on BSE, being the stock sxchangs whers the maximurn volume of trading in 
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC Target Comgany and the Sellers along with other existing promatess |.e. Devender Kumar Gupta and Virender the Equity Shares was recorded during such period, and such sharss being 

SHAREHOLDERS (DEFINED BELOW), BY OILMAXY ENERGY PRIVATE LIMITED (“ACQUIRER"), PURSUANT Kumar Gupla of the Targel Company shall refinguish the control and management of the Target Company in frequently raded 

TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER" OR faver of the Acquirer and be declassified from the promoter category in accordance with the provisions of ej [Where the shares are not frequently traded, the price determined by the T AB5 

“OPEN OFFER"), Regulation 31 A of the SEBI (LODR) Reguiations acquiner and the manager taking into account valuation parameters including, 
THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE ~ C. INFORMATION ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED book value, comparable trading multiples, and such other paramaters &s ane | 
LIMITED, {"MANAGER TO THE OFFER” OR “MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN | The Target Company Is & public limited company and was incorporated on March 10, 1883 undsr the 

COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(Z) AND provisions of Companses Act, 1958, with the Registrar of Companies, Combatore, Tamil Madu {“ROCY) in 'n guiation 8(5) of the SEBI| NotApplicatie™ | 
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC the name of Fiora Textiles Limited vide Certficate of incarporation beamng registration No, 1814290 The (SASH Regulations, if appéicable i 
ANNOUNCEMENT DATED MAY 15, 2024 ("PA"} IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED Comporals Identfication Number of the Target Company s LIT111TZ1903PLC004290, There has been no Wotes: 
(“BSE"), CALCUTTA STOCK EXCHANGE LIMITED (“CSE”) (“STOCK EXCHANGES") AND THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (“SEBI”) AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN ii 

TERMS OF REGULATIONS 14{1) AND 14{2) OF THE SEBI [SAST) REGULATIONS. 

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below: 

(& “Public Shareholders" shall mean aif the public sharehalders of ffe Target Company; ofher than the Aoquiver and 

the parties {0 the Share Purchass Agreement [defimed below), in compliance with the provisions of reguzhion 7(6) 

change in the name of the Targat Company in the last 3 (fhree) years 

The Regstered Office of the Tanget Company is located at Mo, 23, Bharathi Park Roed, Combators - 641043, 

Tamil Madu, Indiz. Tel No.: +91 0422-244 7225, Email id: floratex@gmai.com: Website: wwwfioratext@es.in, 

The Target Company has been in the business of texties ever since ifs incorporation. The Target Company: 

wias info the business of rading and job manufacturing business of yam and fabric. However as per ihe annual 

report of the Targe! Company from the financial year 2018-20 till 20&2-23, the Target Company was int the 

(1)Not Applicatie as the Equity Shares are infrequently traded. 

{2INat Applicatite singe fhe acquisition is nof an indirect scquisition 
#Mr Sanka Han Swya, (BB Regrsfered Valuer ~ Secunfies or Finanaial Assels) (Registration N, (58Y 
RVIOT201%/12576) having office at Shree Mahavir Sadhana Chs. 0-602, Plot No. 18 EFG, Seclor 74, Naw 

Mumbai, Sanpads - 400705, Maharashirs, India, Emad ID: cs hensurya@gmal.com vide valuation raport 
dated May 15, 2024 hereby cerfify thal in ferms of Supreme Cour? judgement in the cese of Hindustan Lever 

of the SEB! (SAST) Regulations,  business af renfing of fts immovakle properties _ ) Employees Union vs. Hindustan Lever Limited (199553, Companies cases 30) considerad the (il Net Assat 
(b) “SEBI" means the Securities and Exchange Board of india. iv. The Authorized Equity Share Cagetal of the Target Company is T10,60,00.000/- (Rupees Ten Crore Eighly Vil methad (NAV) (i) Price: Eaming Capacity Value (PECV) mathod and (] Market quotes for shares fraded 

c) 
Share Purchaze Agreement (3s defined befow) and are part of the existing promoters of the Target Companyt 

(d) “Sharo Purchase Agraement”™ or 

“Sellers” shiall meart 1. Nidh Gupta, 2. Aditya Gupta and 3. Indra Devi Gupia, each of whom are parfies to the 

“SPA" means the Share Purchase Agreement dated May 15, 2024, executed 

betwesn the Acquirer and Sellers, pursuant fo which the Acquirer has agreed lo acquire 33.31,800 {Thidy Three 

Lakh Thirty One Thousand Eight Hundred) Equity Shares of the Target Company constitufing 55.53% (Fifty Five W 

point Five Thse Percent) of the Total Voting Shave Capital of the Target Company ai & pice of T 4,800 (Rupees 

Four and Eighty Paiss anly| per Equity Share, 

“Total Voting Shara Capital means the total voting equily share capitai of the Target Company on a fully dilfed 

basts ag of tha 10h (lenth] warking day from the closure of the Tendenng Period of the Cpen Offer. 

“Tendering Perod™ maans the penod of 10 ften) Working Days durmg which the Public Shareholders may fander 

their Equily Shares in acceplance of e Offer, which shall be disclosed in the Letter of Offer. 

“Working Day" shall mean any working day of SEB, 
I ACQUIRER, SELLERS, TARGET COMPANY AND OFFER: 

INFORMATION ABOUT THE ACQUIRER: 
Qilmax Energy Private Limited (“Acquirer"): 
I, Aogurer was incorporated as a privale limiled company in the name of ‘Ciimax Energy Private Limited’ 

Wi, 

pursuant o a Cedtificate of Incomporation dated August 02, 2008 issued by Registrar of Companies, Mumbai 

wil, 

Lakh only) comprising 1,08,00,000 (One Crore Eight Lakh) Equity Shares of face value of T10- (Rupees 

Ten Only) each. The issued and paid-up Equity Share Capital of the Target Company as on ihe date ig 

T6,00,00,000/- [Rupees Six Crose anly) comprizing 60.00,000 {Siety Lakh) Equity Share of face value of T10/- 

{Rupees Ten caly) each, 
Az per lhe shareholding pattem fled by the Target Company with BSE for the quarter endad March 31, 

2024 thara are na: (1) partiy paid-up equity shares; (i) Equity Shares carrying diffiarantal voting rights; and/ or 

(i} outstanding convertibie instruments {such as depository raceipts, fully convertibla debendures, warrants, 
convertible prefarence shares, etc,) issued by the Target Company which are convertible info Equity Shares 

of the Target Company, 

The Equity Shares of the Targel Company are presently listed on BSE Limited having Scrip Code: 530705 

and the Caloulta Stock Exchange having Scrip Code: 16018, The Intarmational Securities Idenlification 

Mumber (“1SIN") of the Equity Shases 5 INE181F01011. Currently, the Target Company has established the 
conneciivity with NSOL and i in the process of establishing connectivity with COSL, The Equily Shares of the 
Target Compaty i in ‘P’ group and the market lot i 100, However, post eslablishing connectivity with CDSL, 
the market |at wil change fram 100 to 1 Equsty Share, 
As on date of this DPS, the frading in the Equity Shares of the Targst Company is suspendsd on CSE due to 
non=comphiance with the provision of Listing Agreement, 

for the punposes of amving af fair value of eguity shares of the Target Company:. As per valuation report, the 

Fair Value has been arrived af T4.65" 

5. The Offer Price is higher than the highest of the amounts specified in the iable in paragraph 4 abave ie. 

T10/- (Rupees Ten only) per Equity Share. Accordingly, the Offer Price is justified in terms of the SEBI [SAST) 

Regufations 

6. Based on the information available on the BSE websita, there have been no corporate actions by the Target 

Company warranting adjustment of any of the relevant price parametars in terms of Regulation &{3) of the 

SEBI [SAST) Regulations. The Offer Price may be adiusted by the Acquirer. In consultation with the Managar, 

in the aven| of any corporate aclion(s) such as issuances pursuant to rights issue, bonus issue, stock 

consolidations, stock splits, paymant of dividend, de-mergers, reduction of capital, ele. where the record data 

fot effeciing such corporate aclionis) falls prior o the 3nd {third) Working Day befora the commencemant of 

the Tendering Period, In accordance with Regulation 8(%) of the SEBI (SAST) Regulations. 

7. There has been no revision in the Offer Price of to the size of this Offer as on the date of this DPS. 

. An upward revision in the Offer Price or 1o the size of this Offer, If any, on account of eompeting offers 

or otherwise, shall be done any time prior 1o the commencement of ther last 1 (one) working day befora 
the commencement of the tendering peniod of this Offer in accordance with Regufation 18{4) of the SEBI 

{SAST) Regulations, In the event of such rewision, the Acquirer shall (i) make cormesponding Increases lo-the 
Maharashira. The Corporate Identification Number of the Acquirer is UdD101MHZ008RTC185357. There has vii, The Equity Shares are infrequently fraded in terms of Regulation 2(1)() of the SEBI (SAST) Regulations. asorow amounls, in accondance with Regulation 18 (5) of the SEBI (SAST) Regulations; (i) make a public 
been no change in the name of the Acquirer since its inceplion [Source; www bseindia.com), {Further getails provided in Part | {Offer Price) below of this DPS), announcerment in the same newspapers in which this OFS has been .puhl:shed: and (i) simultanecusly wih 

i, The registered offics of the Acquirer is situated at 34, 3rd Floor, Omkar Esquars, Chunnabhatii Signal, Eastem ix, The key finangial informetion of the Target Company a5 sxtracted from its audited financial statements a5 at the issue of such announcement, inform SEEI, BSE, GSE and the Targat Company at i registered office of 
Express Highway, Sion (East), Mumbai - 400022, Maharashira, Indsa. The contact details of the Acquirer is 

Tel. No.: +31 22 42441100 and E-mail id: secretanai@otmaxin, 
i, Acguirer is pimanity engaged in the business of ntegrated oil & gas company, with a portfolio, spreading from 

expioration, production, enginesring procurement and construction (EPCY, operstion & maintenance of gas 

&nd for each of the 3 {three) financial year endsd March 31, 2023, March 31, 2022, and March 31, 2021 and 
limited reviewed financial statements for the 9 {nine} months period ended December 31, 2023 are as follows: 

¥ in kakhs, except per share data' 

such revision 
9, i the Acquirer acouiré addifions! Equity Shares of the Targe! Company during the period of 28 (twenty- 

six) weeks-after the lendenng penicd st a price higher than the Offer Price; then the Acquirer shall pay the 

T Particulars Mine months Financial Year | Financial Year | Financial Yoar | difference betwaen the highest acquisition price and fhe Offer Price. to all the Public Sharsholders whose 

. business. period ended ended March | ended March | ended March shares have been accepled i the Offer within 80 sbdy) days from the date of such acgwsition. However, no 

L | December 31, 2023 31, 2023 3, 2022 3, 2021 suxch difference shall be paid in the ewent that such scquisition is made under another open offer under the 

| | (Limited Reviewed)  (Audited) | {NEM'_.!_ (Audited) S:‘BI {SAST) Regulra;cns, or p;lhrsuan: wth;;l:!ellshng RfegL‘l::atms_, _qt;(c‘l;:n':‘aketrpmm_lltases gafle in 1|'!e 

I [Total incame 315 128 W 15083 gn]:l::‘rzrnwurse on the stock exchanges, not being negofiated acguisil shares of the Target Comgany in 

T | Net tncome {4853) | VIl. FINANCIAL ARRANGEMENTS: 
| Earnings Per Share (Basic (0.81) [ 1, The Maximum Consideration for the Ogen Offer, assuming full acceptance; ie. for the acquisition of up fo 

3 l | and Di:wlg_;l_] R A o | ) | 15,640,000 (Fifieen Lakh Sixty Thousand) Equity Shares, at an Offer Price of T10/- (Rupees Ten only) per 

i [ Net worh/Sharehaldars fund | (129706 (1.248.40)|  (1.1B2.20) | 865.76) | , Equity Shara is ?;HSE.UD.‘DU_W- tm«;es‘ One SCErgrlet;vafiua Lakl:s_nnlw T » 
= T e e - = 2 E . Im accordance with Regutation af thia equlations, the Acquirer has opened an escrow 

= ' W DE T OhreR ki o e cash acoount bearing Account No: 000405157413 {*“Escrow Cash Account”} with ICIC Bank Linvtad, a 
L i al [A) | Lk sl A0y DIEK 0911 i hy 8 edicer it cun!sallan;e wi thgula lons.5{1) and 4 o banking company duly incorporated under the Companies Act, 1556 and registered as a banking company 

E 1 (SAST) Reguiations, pursuant lo lhe execution of SP_A Tur the substantial acquisilion of shares urvnbgg ghts within the meaning of the Banking Regutation Act, 1949 and having ils registared office at 1CIC1 Bank Towaer, 

B.  Nan-Promoters helding I I | and nnntr::l over the TE"J?l Gompany, fo all the Public Slflalfhnkievs of the Targat Company, to acquire up o Mear Chaksi Gircle, Old Padea Road, Vadodara, 380 007, Gujarat, India and acting through its branch situated 

I | Individuals [ asopsz|  ad3l 1550000 {Fec Likh 9;”"? Thousand] {*Offer Shares") ey Shares of face “a"_‘”[: 10 {pees T at ICIC1 Bank Limited, Capital Markets Division, 51h Flaor, HT Parekh Marg, Churchgale, Murbal - 400020 
|1 | Bady Corporaias | 996300 1748 oniy) repr;sez_!l.llnthG s ':c;:T(;‘a.l \"T'"g SharehCap;flal t OLEIEI s'g':_t_“”fe’ ‘:”‘::‘;E 02 Dé;“fi’;“ Ten [“Escrow Agent”) and have made a cash depost of T1,56,00,000/- (Rupees One Crore Fifty Six Lakhs 

Total () | 1476353 25.91 | Sy pee '?:'_“) : arek[ Ir five. ), agrecaing 1 a lowal consslersbion o up 4o:3 15500000 (Mupses only} in the Escrow Cash Account. The cash deposiled in Escrow Cash Account reprasents 100% of the 
| Grand Total | 97,244 | 100.00 | il Cmep i hslun )i Mpairmum Gonsiderstion”) — - Offier Consideration (assuming full acceptance) payable to the Public Sharaholders under this Offer. The cash 

V. As on date of this DPS, the authorized share capilal o the Acquirer s ¥ 6.02,00,000i- (Rupees Six Crores 2 :;Sflszrm':;;fl#:efi:?;: sl - acotriaics Wt e provishoi i RegpiaBorr SN faflsfifi has been confirmed by the Escrow -‘-DPFlbv e of a confirmatian atter dated May 17, 2024 F:Iflhar. 
and Two Lakh only) comprising 60,20,000 {Sixty Lakh Twenty Thousand) Equity Shares of face value of i s . r " . wed deposils have been crealed agains! the aforesaid escrow amoun and a llen has been marked In fvour 

104 {Rupees Tenflr;y; EZCh. 1ghe et o DZd‘up em'.flym;‘!ara capit&ljol' Phe:cquirer s 7 5,69,72.4401- e ;';Zu%fifi:i; ‘;@ ;2“32;‘.‘?;2;3{.3;“”@% NIB SRR N M DR SR R R _ oftha Manager to the Offer on the sald fixed deposil, 
{Rupees Five Crore Sixty-Nine Lakh Seventy Two Thousand Fow Hundred and Forty only) comprising of & The Offeris nola E::mpefin offer in tems of Regulation 20 of the SEBI (SAST) Reulations 3. The Acquirer has confirned that i has adequate financial resousces fo meet s cbligations under the Open 
5697244 (Fifty Six Lakn Ninety Seven Thousand Twa Hundred Fory Four) Equity Shares of face vaise of it S bdsol ol Bl sl B s lindi e Qffer and hias made fim financial arrangements for finanting the equisiion of the Offer Shares, In ferms of 
T10/- [Rupees Ten only) sach s g;ggma;en: oo Sinbeder g i amnfoden e e buvies Reguidbon £-41L00 s S0 (3AST) Hagilctons 

Wi The Equily Shares of Acquirer are not listad on any stock exchanges in India or abroad. il onts e gt ofe detaed ot and 1 endaring Pl Sharaalers shd have ot & ?;fii?éfijfl”fifi:uhm;fi " ::;fi'f[u';:g’z':: g‘,;’;m:‘;:”ifl:;: sl ok 
vil. As on date of this DPS, the Acquirar, ft2 directors, its promoters and its %ey mananerial parsonne! (ag definad i i 200 i i ' g " 

in the Companias Act 2013}?0 et hiold ary ownerghip-'mereslfrelabas\.gl\ip.l‘EqElry Slfares.f\nhhné Rights in ;LE:S;E%?;EEEZE;;E:::L‘I:a;; ggfifikgfir:{s;n;;f;qr:i?;ngyli::l.:t::’e: gg:;:é:i\fihfl: the SEBI (SAST) Regulations. 

the Targat Company. tarms and conditions set [ni‘r!.' in this DPS, and those which will be sat out in tha letier of offar to ba sent to 3‘: % The:peauirer s auliwatzed Ie Wanages:lo Soarsie drd reoliee. Hix, vaue of Escion Aocolitias per iha 
ill: Thee key financlal information of the Acguirer as extracted from ils consolidated auddtad inanca! slatemants Public Sharsholders in mlab&n ta the foe;r ["I.sfiflrologfer"] ' provisions of the SEBI tSAST} R_egulanors ) ) o 

as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and 6. As of the date of this DPS,. i the bast of the knowledge of the Acquirer, thara are no statulory approvals 6. In case.ofany upward revision in the. Offer Price of the Offer size, = °°”95"°'?”'“? ITaEase 15l sy 
March 31, 2021 and ils unaudited cansolidaled financial selements for the € {nine) months period anded required by the Acquirer o compets the undering iransaction and this Open fer In case, if any siatulary e~ T s R R TR Ly s T T R e KRS 
December 31, 2023, s 2 follows: approval(s) are requirad or bacome applicable al a later date before the closure of the Tendering Pericd, this . STATE?ORT’TNIDJ”;;EEEF.! M,"-'Pgnscuu[;flm 

(Fin lakhs, except per share data) Open Offier shall be subyect to the receip! of such statulary approvats. The Acquirer will not procesd with the ’ 1 As on fhe date of this DPS. 1o the helst oG KWTeG ol B e o v v Stabiony spErovas 

Particulars [ Nine months period | Financial Year | Financial Year | Financial Year Oiffar in the event such stalutery approvals are refused in terms of Raguiation 23 of the Regulations. 2 required by the Acguirer to clomplele the undarlying transaction and this e if any statutory 

| ended December | ended March | ended March | ended March 7. Tha Aoquiter.doss. nol hava.any plans 1 allanale. any. significant aseels of the Tarast Cotpany whelher approvalis) are required or become appicable ata later date before the closure of the '{ende-ring Pariad, this 
B S - ) st | by wal of safe, leete; encumbianca or olhenwize for'a period of Two yaers ecapt in the ordinary course of Open Ofier shall be subject o the raceipt of such statutary approvalls). The Acguirer shall make the necessary 

| | (Unaudited) [ ¢ [fiudhed) businas?. The I'argeill:umpar:y's future policy for disposal of ils assets, If any, within 2 {bwo)) years from the applications for such stalutory aggrovals " : 

| Total Income | TN W"?i*e‘_"’” ol wil e deided o s bosed of Sl Akl he Sppleabls Fm"'s'u"‘:’ar"he low ol 2, In terms of Reguiation 23 of the SEB| (SAST) Regulations, in the event that, for reazons outside the 
|Netincome | 3626 DB [ e 0l 187.60 | 5';%:“' iu i ?;PIDV?IS?ATE;:;E.";HE'E MireghspiecatisORRIOr pasied ) Wiy Ut pesioh bslct Tnformy raasonable contral of the Acquirer, the approvais specified in this DPS as set out in this part or those which 
| Eamings Per Share {Basic | 63 85 {35 14:| BB 2Ei' 3970 | g ;mii‘:‘f:':n&i E;}r:pleiinn Lf his B;?"dg::::”“m il ettare R i S e el became appicable prior to complation of the Open Offer are not received or refused, then the Acquirer shall 

1 and Diluted) | | | | ST ok s Toradt Cor oaney - i 4 1% “hg Tul Wffl il Tl 1F'"_| i bno‘rs have the fght 1o withdsaw the Open Offer, [n tha event of such a withdrawal of the Open Offer, the Acqulrer, 
Mol worthiShareholders' | dpealn| AR5 GENTS| 0770 éa m{he séslj[goem?';”u'lit;“ ;a i f\-fi:reule 1"9 M; "fe stnrgies C::m:g (BH “fa_':nfflufai” :95?' through the Managee to the Open Offer, shad, within 2 (twa) Werking Days of such wilhdrawal, make an 

| Fund. (“SGRR"). In sich an Jev:r?f the Acaiar will ensure that the T'the‘.Cum T" Sa‘iif: 1he. minranurn. bio announcament of such withdrawal stating the grounds for the withdrawal in accondance wih Regulation 23(2) 

*Unautited consaidated firancials siatements for (e periad ended Decernber 41, 2024, are “carfied by ihe Sharehuldi.n walhin fhe IimEI]'ne setquut in SCRR ?n cunwli.anc; wi1;1 z Ilint?a;e i;ws wihin the lesg:bed of the SEBI [SAST) Regulations. 

managament of the Acquirer ime 9 ' PP < p 3, All Public ISharahnIdars_ |r|c|u$g r:n-msldanls holders of Equily Shares, must nhlarm all mq;:fifi approvats 

i The Natworls of Acquirer as on December 31, 2023, s T 35,804.00 Lakhs only (Rupees Thirty Five Thousand ; e . i required, ifany, lo tender the Offer Shares (including without kmilation, the appraval fram the RBI) and submit 
Eight Hundred a:.dilinety Faur Lakhs coly) and he same is certfied by ‘u'weEGupta. Charlarad Acountants % Jg e LGM"' 2 Orer dfg:‘ h”'ud e E'fi""d‘;fmf Lr-' ",;;5?:' E‘umpanvlaslhun é';,e d;f.f; such approvals, along with the alher documents required fo accept this Offer. In the event such approvals are 

i i idan i 3 spponitmenl s Metlaget oot Sae and 0. ik S ol s ire liager il Mer oty figt submitied, Ihe Acquirer reserves the night to reject such Equity Shares tendered In this Ofier. Further, (Membership Mo, 432103, having office at 202, Anurag Residency, Dasrahalll Main Road, Banglors, declares and undertakes not o deal on its acosunt in the Equity Shares during the Cpen Ofier period. : i Ll R ; i ! 
Karnataka - 560024; Emal id: cavivek2648 @amall. com vide cerfificals dalsd May 15, 2024 bearing Unique V. BACKGROUND TO THE OFFER: . the hiolders of the Equity Shares whe are not persong resident in India (Induding non-resident indians, foreign 

institutional investors and forsign portfolio investors) had required any approvals (including from the RBE, or 

any other reguiatory body) in respect of the Equity Shares held by them, they will be required to submit such 

prewous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares, 

along with the other documents required to be tendered to accept this Offer, In the event such approvals are 

not submitted, the Acquirer reserves the right bo reject such Offer Shares, Public Shareholders dassified as 

overseas corporate bodies (*OCE”), if any, may tender the: Equity Shares held by them in the Open Offer 

pursuant o receipt of approval from the RBI under the Foresgn Exchange Management Act, 1999 and the 

rules and reguiations made theraunder. Such OCEs shall approach the RBI independendly 1o seek approval to 

tender the Equity Shares held by them in the Open Offer. 

4. Subject fo the receipt of the statutory and other approvals set out herein, the Acquirer shall complete payment 

of consideration within 10 (fen) Werking Days from the: closure of the tendenng penod to those Public 

Shareholders whose documents ane found valid and in order and are approved for acquisition by the Acquirer 

in accordance with Regulaticn 21 of the SEBI [SAST) Regulations, Where statutory or ofher approval(s) 

Document ldentification Number (LDING —24432103BKEMVIT845, 1 

% The Acquirer dogs not belong te any group, 

. The Acquirer has not been prohibited by SEBI from deabing in secunities, in terms of the provisions of Section 

118 of the Securites and Exchangs Board of India Act, 1982, as amended (“SEBI Act”) or under any olher 

Regpulation made under the SEBI Act 

Nesther the Acquirer nor any of its promaters, dirschors, key manegenal personal (a5 defined in the Comparies 

Act, 2013) have been categorzed or declared as “willful defaulter” by any bank or financial mnstifution or 

consortium thereof in accondance with the guidelines on wilful defaulters issued by the RBI, in terms of 7 

Reguiation 2(1) {ze) of the SEBI [SAST) Regulations, 

Mone of the promoters, directors, key managenial perscnal {as defined in the Companies Act, 2013) have 

been categarized as "fugitive economic offender” under Section 12 of Fugitive Economic Offender Act, 2018, 4 

interms of Reguation 2{1)ija) of the SEBI (SAST) Regulatiens. 

The Acquirer has entered into a Share Purchase Agreement (“SPA"), dated May 15, 2024 with the Sellers 

whereby the Acquirer has agreed 1o acquire 33.31,800 (Thirty Thre= Lakh Thirty Cne Thousand Eight 

Hundred) Equity Shares (“Sale Shares™), representing 53.53% (Fifty Five paint Five Three Percent} of the 

Total Vioting Share Cagital of the Target Company, from the Sellers at a price of T 4,800 (Rupees Four and 

Eighty Paise only) per Sale Shara. aggregating to ¥ 1,58,92 640/~ (Rupees One Grore Fifty-Nine Lakhs Ninety 

Two Thousand Six Hundred and Forty ondy) ("Sale Consideration™), subject to and in accordance with the 

larme and conditions containad in the SPA. 
| Asa consequenca of the substantial acquisition of shares, veting rights and eontrel ovar the Targat Company. 

by tha Acouser, this Open Offer |z a mandatory offer being rade by the Aequirer i compliance with 

Regulations 3(1) and 4 of SEBI (SAST) Regulaliens. 

. The Offer Price will be payable in cash by the Acquirer, in accordance with the provisions of Regulation (1) 
(a) of the SEBI (SAST) Regulations and subject lo the terms and conddions set oul in this DPS and the Letter 

il 

i 

Hiv, .&ci':ndme of this DPS. thera ane no directors raprasenting the Acquirer on the Board of Directors of tha Target af Cffer that will be dispatched Lo the Public Shareholders in accordance with the provisions of SEBI (SAST) xdands o Some but nat all of e Public Sharsholders, the Acquirer shall have the option Lt make payment 

o, X . X Regulations, e T ek , i 

. No pecson is acting in concer with the Acquirer for the purgose of his Open Offar. Whie persons may 4 The Acquirer has deposiied the entire consideration payable Lo the Public Shareholders undsr this Offar in fi;fizmpfl%fiflfi%'}fl'f“ in‘eepect of whiiay n2: altnry. - othar apiravale). e required I ordsic o 
b deausad i et o dooioaniwit e bolloer b by of Bepuiion 06 12 o foe SER LAAGT) camgéance with the Regulation 22 of the SEBI (SAST) Regulations. Accordingly, the Acquirer may scquire the 5 I cameol delay | 6 s I, the SEBI i safisfiad. thist caaysd recaint:oi th 
Reguiations ('Deemed PACS”), however. such Deemad PACs are not acling In conces! with tha Acquirer for . In case of dalay in raceipt of any slatutory approval, the may, if sabsfied that delayed receipt of the 

5PA Shares and also obtain management control in the Target Company subseguent to expiry of 21 (Twenty- 
the purposes of this Open Offer, within the meaning of Regulation 2{1){5)(1) of the SEBI (SAST) Regulalions. raquisite approvals was not due to any williul default or naglect of the Acquiner or the failure of the Acquirer 

v, The Acquirer undertakeas to not sell the Equity Shares of tha Tasgat Company hebd and acquined if any, by him 

during the “Offer Pariod" in terms of Regulation 25(4) of the: SEBI {SAST) Reguiations. 

INFORMATION ABOUT THE SELLERS: 

I, The datails of the Sellars are sel out below: 

o 

One) working days from the dale of the DPS, Further, in accordance with Regufation 24(1) of the SEBI (SAST) 

Requlations, the Acqursr may make changes to e current board of directors of the Target Company by 
appointing sither themselves andlor their nominges to represent them. 

The primary objective of the Acguirer for the sbove-mentioned acousition is substantal acquisition of shares 

and vobng rights accompanied with the change in confrol and management in the Target Company and 

to diligenily pursue the application for the approval, grant extension of time for the purpose, subject to the 

Aoguirer agreeing 1o pay interast to the Public Shareholders as directed by the SEBI, in terms of Regulation 

18(11) of the SEBI (SAST) Reguiations. Furthr, f delay occurs on account of williul default by the Acquirer 

in cbtaining the requisite approvals, Requlation 17(8) of the SEBI (SAST) Reguiations will also become 

applicable and the amaount lying in the Escrow Account shall become liable for forfeiture 
Nameand | Whether | N [ Transaction | Details of shares! | sequisition of management control of the Target Company. The Acquirer may diversify its business activiies in 

Residential | partof through | woting rights held | voting rights held | future into other lines of business, however, depending on the requirements and expediency of the business L TEN“TWE SGHEDULE OF AGTI\I'ITY____ _____ 

Address of the | Promoter SPA/ by the Seller | by the Seller | situation and subject to all applicable laws, rules and regulaticns, the Board of Directors of the Target Company =l Activity Schedule 
Sellers ard marked P r P =i will take appropriate business decisions from fime to time in order fo improve the perdormance of the Target (Day and Date)" } 

Promoter Number | % of irlumbnr % of Company. ] I'J hlchnnaunoe-manl (FA) Wednesday, May 15, 2024 | 

group fotal total V. SHAREHOLDING AND ACQUISITION DETAILS: Friday, May 24, 2024 
voting voting 1. Thecurrent and proposed shareholding of the Acquirer in the Target Company and the detaifs of the acquisition T Jay YEN 

share share are as follows: 

| — | capital capital [ Detalls Acquirer 

P Supes T | ldbidoall B Rl E i e Total Number of | the event SEBI has not sought clarifications o additional information 

. l};s:;nl ?«l»' | Equity Shares and %" | from tha Manager to the Open Offier) 
| arati I =N | 
i | Bharehakding as on the PA date N [1genified Date” 

| Baibaba Clnlnny. | Equity Shares propased to be sequired through SPA 33,341,800 (55.53%) | | | Last date by which the Lettar of Offer to ba dispatched to the Public Wel:lnesda, July 03,2 2024 

| Colmbatore North, | Equily Sheres acquired between the PA date afld heDPSdae | il | | Shareholders whosa name appears ort tha register of members on the 
| CDIMUEI"I"\!@. Sahs | Eqully Shares proposed bo be acquired in lhis Open Offer l’assummg iuII 15.60,000 Iiflnfil | 

o b g i) [ Last Date by which e commitiee of the independent directors of the Wonday, July 06, 2024 | Tamil Madu, 1 |3 |Last Date by which the commitiee of the independent directors of . July 
india ost Offer Shareholding, as of 10th working day after closing of Tenflmng 48 81,600 (81.53%) | Target Company is required to publish its recommandation to the Pubiic 

— = n 1 T | Period :assummg full acceptance under the Dpen Dfler} 
| Aditya Gupla Yes | Individual NA SPA 584,301 | 1473 [l i it o =il uSharehoIders for this OpenOfer ] 

| Resident at: calcutated on the lofal vating shave ramra.' of Ta@ar Campafry I Tuesuay July 09, 2024 

| 73, Bharathi 2. Ag on the date of this DPS, nether the Acquirer, is promoters and none of the members of the board of 
el diractors of the Acquirer hald any Equlty Shares of the Targel Company. | { 
| Park Rosd, PR g b b e el [ Wethesday, July 10, 2024 le . i | Juuliy A et ) 

Eéal'r:t?atccgu':‘m;. NIL 1. The Equily Shares of the Target Comgany ate fisted on the BSE (Scrip Code: 530705 and the CSE (Scrp | _Wednesday, July 24, 2024 | 

icn! .hat o Code: 16018}, The 1SIN of Equity Shares of Target Company & INETG1FOE011, | | Last date of i communicating the rejection’scceptance and mmplenon Wednesday, August 07, 2024 
| 50;:“ go‘c.@'e. 2. The trading tumaver in the Equity Shares, based on the trading volumes on the BSE during the 12 (twalve) | | Dfparnentof‘.onwera‘lan or return of Equity Shares to the Public 

Lo gdaT:rfi calendar months preceding Ih catendar monih in which Public Announcement made, 2., fram May 01, 2023, | |Sharsholders of the Target Gompany | 
:Nadu India.. o April 30, 2024 {"Relevant Pemd J. 1599 given below: | 14 'Lasi date for publication of post Open Offer public annowncement inthe | Wadnesday, August 14, 2024 

ifirgfieilau;a_ Yes | Incnidual| NA SPA | 16.30,088 | 27.17 | Stock Exchanges Total !radud volumes | Total number of Equity | Trading turnover | | - | newspapers in which the DPS has been publisned 

| Resident at; during Hm Relevant Shares during the % Notes: 

| 23, Bharathi | i | iThe abovs Hmelings are indicative (prepared based on timelines provided under the SEB (SAST) Reguiations) 
| Park Road, | BSE 0.3 and are sulyest to receqpt of statuforyregquiatory spprovals and may have lo be revissd accordlingly. To clarify, the 
| Baibaba Colony, fSBu"ce wwwbsendia comp aetions set oul above may be completed prior to their comespanding dales sutject o compliznce with the SEBI 

| Colmbatore North, No trading was execited on CSE, {SAST) Reguiations. 
| Coimbatore, Sahs 3. Based on the above, the Equity Shares of the Target Company are infrequently traded on the BSE within the TThe identifiact Date is only for the purposs of determining ihe Public Sharsholders as an such date lo whom the 
'CDH?Q*- 64134:_1- meaning of explanation provided in Reguiation 2{1){j) of the SEBI {SAST) Regulations. Lefter of Offar would be mated. It 15 clanfed thal all the Pubiic Shareholders of the Targe! Comparny (registarad 

| T 3 ¥ | | 4. The Offer Price of ¥ 10/ (Rupees Ten only) per Equily Shares has been determined in terms of Regulation or unregistered) of the equity sharss of the Targe! Company (excep! the Acquirer and Pramoters of the Targs! 

Total (3331800 | 5553 | | B(1} and 8{2) of tha SEBI (SAST) Regulations, being the highest of the fallowing parameters: Coompany) ara elgibls ta particioate in this Offer at any fime prior o the closure of this Offer ; 
conf... 

T T ] - . - . - 
www.readwhere.com 
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X. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: il 
1. Allthe Pubiic Sharehoidars, halding the Equity Shares in dematerialized form or physical form are eligible o 

participate: in this Open Ofer at any tme duning the pediad from Offer Opaning Date and Offer Closing Date 

(“Tendering Period") for this Open Offer. In accondance with the circular issued by SEB| beanng refersnce 
number SEBIHOCFOVCMOA/CIRIPI20200144 dated July 3%, 2020, Public Sharehclders holding securities 4 

In physical form are aliowed to tander shares in an open offer. Such fendering shall be as per the provisions 
of the SEBI (SAST) Requlatiens. Accordingly, Public Shareheidars halding Equty Shares in physica! form as 

well are eligible to tender their Equity Shares in this Open Offer as per the pravisions of the SEBI (SAST) 

Regulations. 

. Public Sharcholdars who wish to offer their physical Equity Shares i the Offer are requested o send their 
ofiginal decuments as will be mentioned in the LOF b the Ragistrar 1o the Offer 2o as to reach them no tater 

than the Offer Clasing Date. |t is adwisable to first emall scanned copies of the onginal documents as will 
be mentioned in the LOF to the Registrar to the Offer and then send physical coples to the address of the 

Registrar o the Offer as will be provided in the LOF. The procass for tendering the Offer Shares by the Pubic 
Shareholders holding physical Equity Shares will be saparately enumerated in the LOF. 

3, Persons who have acquired Equity Shares tut whose names do nof appear in the register of members of m 

the Target Company on the Identified Date ie,, the date falling on the 10th (tenth) Working Day prior to the 

commencement of the Tendering Period, or unreqistersd owners or those who have acquired Equity Shares 
after the [dantified Date, or those wha have not received the LOF, may also paricipata in this Offer. Accidental 12 

amission to send the LOF o any person to whom the Offer is made or the non-receipt o delayed receipt of the 
LOF by ary such person will not invalidate the Offiar i any way, 

4, The Public Shareholders may also download the Letter of Offer from the SEBT's website [www sebi govin) 

of obtain a copy of the same from the Registrar to the Offar on providing sultable documentary evidence of 

holding of the Equity Shares and their folio number, DF idenfity- Client idenbty, current address and contact 

datads. 
5. The Open Offer will be implementad by the Targst Company through Stock: Exchangs Mechanism made 13, 

avatable by BSE Limited {(“BSE™) in the form of separate window (" Acguisition Window") as provided under 

the SEBI [SAST) Regulations and SEBI's Master Circular dated SEBHHONCFDIPoD-1PICIRG023 dafed 14 

February 16, 2023 {“SEB] Master Clrcubar'") 

&, BSE shall be the Designated Stoeck Exchangs for the purpose of tendening shares In the Open Offer, 15. 
7. The Acquirer has appointed Choice Equily Broking Private Limidad {“Buylng Broker™) for the Open Offar 

through wham the purchases and the ssitiement of the Offer Shares tendered in the Open Offer shat be 

miade. The contact detalls of the Buying Broker are as mentioned below: 

Al Public Shareholders who desire to tender their Equity Shares under the Ofer would have to Intimate 

their respective stockbrokers {“Selling Brokers™) within the normal frading hours of the secondary market, 

during the Tendesing Period. The Salling Broker can enter orders for deraterializad as well as physical Fouty 

Shares, 
All the Public Shaseholdars who desing 1o lender their Equity Shares under the Opan Offer would ba reguined 

io make avadable their chares for bidding 1o their respective stock broker ["Selling Broker"). The Public 

Sharehaldars have to intimata thelr Selling Broker to place the bid during the normal trading hours of the 

secondary market during the Tenderng Paricd. Upen placing the big, the Selling Brokers shall provide the 

Transaciion Registration Slip ("TRS"] generated by the exchange bidding system Lo the sharsholder, TRS wil 

contain details of order submitied like Bid I3 No., DP 10, Client Iy, Mo, of equily shares tendered, alc. 

. Avseparate Acquisition Window will be provided by BSE to facilitate the placing of orders, The Selling Broker 

would be reguired 1o place an order | bid on behalf of the Public Shareholdars who wish to lender Equity 

Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order | bid. the Seling 
Broker will be required to mark lien on the tendered Equity Sheres. Details of such Equity Shares marked as 
lien in thee demat acoount of tha Public Sharehalders shall be provided by the depositony o the BSE and indian 

Clearing Corporation Limited {*Clearing Corporation). 
Interms of the SEB| Master Circulsr, a lien shall be marked against the Equity Shares tendered in the Offer, 

Upon fnalization of the entillement, only the accepted quantity of Equity Shares will be debited from the demat 

acoount of the concemned Public Sharehoides, 

In the event the Seling Broker of a Public Shareholder is not registered with any of BSE, then the Public 

Shareholders can approach any BSE registered stock broker and can register themsaives by using quick 

uniguz client code ["UCC™) Facility through BSE registersd stock broker (after submitting all details as may 

be required by such BSE regisiered stock broker in compliance with appicable law). In case the Public 

Shareholders are unable to register using UCC facility through any other BSE registered broker, Public 

Shareholders may approach Buying Broker i.e., Choice Equity Broking Private Limited for guidance to place 

their Bids. The requirernent of documents and procedures may vary from broker fo broker. 

The cumidative quantity tendered shall e dispiayad on Designated Stock Exchange’s webske (waw besindia com) 
threughaout the trading sessien at specific intervals by Designated Stock Exchange during the Tendering Pericd. 

Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat 

acoount of the concamed Public Sharehoider. 

Public Shareholders who wish io béd foffer thair physical shares in the Offer are requested io send their ariginal 

documents as mentionad in the LOF to the Registrar to the Offier so as 1o reach therm within 2 (twa) days fram 

closure of the Tandering Perfad. It is advisable to emall scanned copées of the enginal documents mentioned 

in the LOF, first to the Registrar 1o the Offer then send physical coplas to the Reqgistrar's address as provided 

= 
o 

for the information contained in the Pubiic Announcement and this Detaged Public Statement and also for tha 
obligaticns of the Acquirer laid down in the SEBI {SAST) Requlations in respect of this Offer. 

All the infoemalion pertaining to-the Target Company andior the Sallers contained in the PA-and this DPS or 

the Latter ef Offar or any ather advarizementipublications rmade in connection with the Opan Offat hag bean 

complled from Infermation published or provided by the Tanget Company or the Sellers. as the case may ba, 

or publicly avadable sources. The Acquirer and the Manager to the Opan Offer have nat been independantiy 

wverfied such mformation and do nol accapt any responsibility with respect lo information provided in the P&, 

and this DPS or the Lelter of Offer pertaining Lo the Target Company and [ or the Sellers. 
I thes DPS, all references lo “Rupees” or T are references Lo the Indian Rupes|s), 

Any dscrepancy in any table between the lotal and sums of the amount listed is due Lo rounding off andfor 

regrouping, 
Uniess olherwise slated, the information set out in this CFS reflacts the position s of the date hensol, 

The Public Announcement, this DPS and the Letler of Offer i expected to be avallable on SEBI websits: 

Pursuant tn Reguiation 12 of the SEBI [SAST) Requlations, 2011, the Acquirer has appointed Saffron Capial 

Advisors Private Limited as the Manager to the Open Offer and Cameo Corporale Services Limited has been 
appaintsd a5 the Registrar to the Open Offer. Thesr contact detads are as mentioned below: 

MANAGER TO THE OFFER | REGISTRAR TO THE OFFER 

|®®eew cromgising ideas 
: Saffron Capital Advisors Private Limited 

| 603, Sixdh Floor, Centra Peint, J.B. Nagar, 

| Andhari {East), Mumbal - 400 059; 
| Tel No.: #91 22 49730384, 
| Email id: openoffers@safironadvisor com; 
| Website: www saffranadvisor.com; 

Investor Grievance: 
Investorgrievanca@safironadvisor.com, 

| SEBI Registration Number: INMOGO011211 
Validity: Parmanent 
Contact Person: 
Ms. Pooja Jain | Mr. Saurabh Gaikwad 

l:ameo Corporate Services Limited 

Subramanian Buliding”, No.1, 

Ciub Heuse Road, Chennai - 800 002, 
Tamil Nadu, India 
Tel. No.: 441 44 4002 (700 
Email ld: priya@camenindia com 
Website: www camesindsa.com 
Investor Grievance: inveslorfiicamenindia com 
SEBI Registration: INROODOD3T5S 

Validity: Parmanent 

Contact Person: Ms. Sreaprifa K 

MName: Choice Equity Broking Private Limied 

Contact Person: Mr. Jeetender Joshi (Senior Manager); 
Tel. No. : +81 22-670TH65T, 

E-mail Id: jestender joshichoiceindia,com; 
Webslte: www.choiceindia.com 
Investor Grievance Email id: sgi@choiceindia.com 

SEBI Registration No: INZD00160131 

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Murnbai-4000949. Maharashira, India; 

inthe LOF. 

THE SHAREHOLDERS. 
®il. OTHER INFORMATION: 

1. The Acquirer and the directors of Acquires, in their capacity as directors, sccept the full and final responsibiity 

16. Equaty Shares should not be submitted / tandared to the Manager, the Acquirar of the Targat Company. 
Xl. THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE 

AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF 
SEBI (www.sebi.gov.in), EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 

ISSUED BY MANAGER TO THE OFFER ON BEHALF DF THE ACQUIRER 

For and on behalf of Ollmax Energy Private Limited | 

S ' 
Authorised Signatory 

Place: Mumba 
Date: May 23, 2024 CONCERT 
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ENT IN TER Sr. No. Particulars Price 

a) The highest negotiated price per Equity Share of the Target Company for any T4.80- 

acquisiion under the agresment atiracting the obligation to make a public 

announcement of an open offer |.2., the price per Equity Share under the SPA 

b) The volume-weighted average price paid or payable per Equity Share for| Mot Applicable 
acquisitions, whether by the Acquirer or by any person acting in concert with 

him, during the fifty-two wesks immediately preceding the date of the PA 

] The highest price paid or payable per Equity Share for any acquisition, whether|  Not Applicable 
Website: n; Corporate ldentification Number: | by he Acquirer, during the twenty-six weeks immediately preceding the date 

of the PA 
OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID- li. ~The Sellers have nod been prohibited by SEBI from dealing in securities, in terms of directions issued under dj The volume-weighted average market price per Equity Share for a period of| Mot Applicable’ 
UP EQUITY SHARES OF FACE VALUE OF ¥ 10- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), Section 118 of the SEBI Act or ynder any other requlation made under the SEBI Act, : 80 (sixty) trading days immediately preceding the date of the PA as traded 
REPRESENTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW) i, Upon completion of the undartying iransaction under SPA , the Sellers shall not hold any Equity Shares of the on BSE, being the stock exchange where the maximum volume of trading in 
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC Target Company and the Sellers along with ather existing promoters i.e. Devender Kumar Gupta and Virender the Equity Shares was recorded during such period, and such shares being 
SHAREHOLDERS (DEFINED BELOW), BY OILMAX ENERGY PRIVATE LIMITED (“ACQUIRER"), PURSUANT Kumar Gupta of the Targat Company shall relinquish the control and management of the Target Company in frequently traded 

TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS ("OFFER" OR favor of the Acquirer and be declassified from e promoter category In accordance with the provisions of 5] Where the shares are nat frequently raded, the price determined by the T 455 

"OPEN OFFER"). Regulation 31 A of the SEBI (LODR) Regulations. acquirer and the manager 1aking into account valuation parameters including, 
THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE  C. INFORMATION ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED il i mmpa!a;fi lramnggmu,,,mes. iyl Carigtae s = 
LIMITED, (“"MANAGER TO THE OFFER” OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN I The Targe! Company is a public limited company and was incorporated on March 10, 1893 under the customary far valuation of shares of such companies 
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND provisions of Companies Act, 1956, with the Registrar of Companies, Coimbatare, Tamil Nadu (“ROC") in [ The per Equity Share value computed under Regulalion B{5) of the SEBI| NotApplicable” 

OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC the name of Flora Textiles Limited vide Cerificats of Incorporation bearing registration No. 181-4290. The {SAST) Regulations, if applicable 
ANNOUNCEMENT DATED MAY 15, 2024 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED Corporate [dentification Number of the Target Company is L17111TZ1993PLC004290. There has been na Hotes: 
(“BSE"), CALCUTTA STOCK EXCHANGE LIMITED (“CSE") ("STOCK EXCHANGES") AND THE SECURITIES change in the name of the Target Company in the last 3 (three) years. {1)Not Appiicabie as the Equity Shares are infrequently fraded, 

AND EXCHANGE BOARD OF INDIA ("SEBI") AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN ii. The Regestered Office of the Target Company is located at No. 23, Bharathi Park Road, Coimbatore - 641043, (2Nt Appiicable since the acquisition is not an indirect acquisition. c 
TERMS OF REGULATIONS 14{1) AND 14{2) OF THE SEBI (SAST) REGULATIONS. Tamil Nadu, India. Tel No.: +91 0422-2447395; Email id: floratex! @gmad.com; Website: www loratexties.in, #Mr. Sanka Hari Surya, 1BBI Registered Valuer - Securities or Financial Assets) (Registration No. 1881 M 
For the purpose of this DPS, the following terms would have the meaning assigned to them herein below: iil. The Target Company has been in the business of textiles ever since its incorporation. The Target Company RVA07/2019/12576) havli\‘?g affice at Shrae Mahavir Sadhana Chs, D-602. Plot No. 18 EFG. Sector 14, Navi 

(a) “Public Shareholders™ shall mean all the public sharehoiders of the Targat Company, othar than the Acquirer and was into the business of trading and job manufacturing business of yarn and fabric. However as per the annual Mumbai, Sanpada — 400705, Maharashira, Inots, Email 1D: ca harisurya@grmail com vide valuation :,em Y 
!f:e #figfi; fo St:'es Sh:ve Par.ur}:_haseflgreemem {defined below), in eomplisnce with the provisfons of raguiztion T(6) :p(_)rt of thre Ta;ge! Dl.’ir?mpany rrr:ut-'n"E the financial year 2019-20 il 2022-23, the Target Company was into the dated May 15, 2024 hereby certify that in terms of Supreme Court judgement in the case of Hindustan Lever | K 

g (SAST) Regulatians. ) . DuEiness aLrentng of ils Immavaiie propertiss. ) : ) Empioyses Union vs. Hindustan Lever Limitad (1995)(83, Companies cases 30) consiclered the (i) Net Asset 
b} “SEBI" means the Secuntias and Exchange Board of India. iv, The Authorized Equity Share Capital of the Target Company is ¥10,80,00,000/- (Rupees Ten Crora Eighty Value method (NAV) (i) Price Eaming Capacity Value (PECV) method and (i) Market quotes for shares traded 

(] ;ieflers» shall mean 1, Nidhi Gup;a. 2, Aditya Gupla and 3. indra D.ev:l Gupla, each of whom ar\?games 1o the I‘I_‘akhotlnlg:l oumprising. 1 .08._-00.000 (COne Cfl:lrg Eight Lalgil I.Equi1::' Sha;es of léce value of ?1{]-{- (Rupeels forthe purposes of amving at fair value of equity shares of the Target Company. As per valuation report, the 
are Purchase Agreement {as defined below) and are part of the exisfing promoters of the Target Company. en Only} each. The issued and pa»dl-up Eq!.u.ty Share aplta! of the :|rgm. ompany as on the date is Fair Value has been arrived at 24,65/, 

(d) “Share Purchase Agreement” or "SPA™ means the Share Purchase Agreement dated May 15, 2024, execuled T6,00,00,0000- {Rupees Six Crore only) comprising 60.00,000 {Sixty Lakh) Equity Share of face value of T10/- 5. The Offer Price is higher than the highest of the amaunts specified In the table in paragraph 4 above i.e. 

between the Acguirer and Sellers, pursuant to which the Acquirer has agreed to acquire 33,371,800 (Thirly Three (Rupees Ten only) each. 210/ (Rupees Ten only) per Equity Share. Accordingly, the Offer Price is justfied in terms of the SEBI (SAST) 
Lakh Thirty Gne Thousand Eight Hundred] Equity Shares of the Target Company constifufing 55.55% (Fifty Five v. As per the sharehalding pattern filed by the Target Company with BSE for the quarter ended March 31, Regulations 

paint Five Three Percent) of the Tofal Violing Share Capital of the Target Company at a price of T 4.80/~ (Rupses 2024 there are no: (i) parlly paid-up equity shares; (i) Equity Shares carrying differential voting rights; and! or 6. Based on the information available on the BSE website, there have besn ro corporate actions by the Target 

Four and E_lghry Paise arrJ.y} per Equity Share; X ) . y {if) oul:?tandlng converthle |nsin.|me.n[5 (such as deposiory receipts, 1glly l:unvemble.deh.entures..wananis. Company warranting adjustment of any of the relevant price parameters in terms of Regulation 8(9) of the 

(8) “Total Voting Share Capital” means the fofal voting squity share capital of the Target Campany on a fully diuted convertible: preference shares, eic.) issued by the Target Company which are convertible into Equity Shares SEEI (SAST) Regulations, The Offer Price may be adjusted by the Acquirer, in consultation with the Manager, 
basis as of the 10th (tenth) working day from the closure of the Tendering Period of the Open Offer. of the Targel Company. in the event of any corparate action(s) such as isstiances pursuant to rights issue, bonus issue, stock (f) “Tendering Period™ means the period of 10 (fer} Working Days during which the Public Shareholders may fender vi. The Equity Shares of the Target Company are presently listed on BSE Limited having Scrip Code: 530705 consalidations, stock spits, payment of dividend, de-mergers, reduction of capital, elc. where the record date 

() "Working Doy o g worrg doy 1 SEBL e o O Number (SN of th Exuty Shares s NETOTEOTON. Curnly h Tt Gompanyhos celablshc e B T r O Mot Y Y Y B sl o ¥ | ? yjma the Tendenng Period, in accordance with Requlation 8(3) of the SEBI (SAST) Regulations. 
l.  ACQUIRER, SELLERS, TARGET COMPANY AND OFFER: connectivity with NSDL and is in the process of establishing connectivity with COSL. The Equity Shares of the 7. Thare has been no revision in tha Offer Price or o the size of this Offer as on the date of this DPS. 
A. INFORMATION ABOUT THE ACQUIRER: Target Company is in ‘P’ growp and the market lot is 100. However, post establishing connectivity with CDSL, 8, An upward revision in the Offer Price or to the size of this Offer, if any, an account of compeling offers 

Oilmax Energy Private Limited (“Acquirer”): the market lot will change from 100 to 1 Equity Share. o oiherwise, shall be done any time prior to the commencement of the last 1 (one) working day before 
i. Acquirer was incorporated as a private limited company in the name of 'Oilmax Energy Private Limited” vii. s on date of this DPS. the trading in the Equity Shares of the Target Company is suspended on CSE due ta the commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI 

pursuant io a Cerfificate of Incorporation dated August 02, 2008 issued by Registrar of Companies, Mumbai, non-campliance with the provision of Listing Agreement (SAST) Regulations. In the event of such revision, the Acquirer shall (i) make comresponding increases 1o the 
Maharashira. The Corporate Identification Number of the Acquirer is U401 01MHZ008PTC185357. There has viii. The Equity Shares are infrequently traded in lerms of Regulation 2(1)() of the SEBI (SAST) Regulations. escraw amounts, in accordance with Requiation 18 (5) of the SEBI (SAST) Regulations; {ii) make a public 
been no change in the name of the Acquirer sinca its inception. (Source: www.bsaindia,com). (Further details provided in Part V| (Offer Price) below of this DPS), announcement in tne same newspapers in which this DPS has been published; and (i} simultaneously with —‘|— 

ii.  The registered office of the Acquirer is situated at 3A, 3rd Floor, Omkar Esquare, Chunnabhati Signal, Eastern ix. The key financial information of the Target Company as exfracted from its audited financial statements as at the issue of such announcement, inform SEBI, BSE, CSE and the Target Company al its registered office of 

Express Highway, Sion (East), Mumbai - 400022, Maharashira, India. The contact details of the Acquirer is and for each of the 3 {three) financial year ended March 31, 2023, March 31, 2022, and March 31, 2021 and such revision. 

. Tal. Nu_:_+91_22 4_2441'”]0 an_d E-mall id: sel:ra_1aria1@uilm;x.in. ) : ) limited reviewed financia statements for the 9 (ning) months period ended DagemherEl , 2023 are as follows: 9, If the Acquirer acquire addifional Equity Shares of the Target Company during the period of 26 (twenty- 

ik, Aoquue«_ is primarily engager.} in 1he business of integrated oil & g@s company, with Ia portfolio, spreading from (% in lakhs, except per share data) six) weeks after the tendaring period al & price higher than the Offer Price, then the Acquirer shall pay the 
exp!orahon. production, engingering procurement and construction (EPC), operation & maintenance of gas Parliculars Niné months Financial Year | Finanicial Year | Financial Year differance between the highest acquisition price and the Offer Price, to all the Public Shareholders whose 

. BUsines:. . . . . period ended ended March | ended March | ended March shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition, However, no 

v, The shareholding pattern of the Acquirer as on dale of this DPS is as follows December 31, 2023 31,2023 31, 2022 31, 2021 such difference shall be paid in the event that such acquisition is made under anather open offer under the 

Sr. No. | Name of Key Shareholders/Promaters & Promoter Group No. of Shares % (Limited Reviewed) | (Audited) (Audited) (Audited) SEBI (SAST) Regulations, or pursuant to the Defisting Regquiations, or open markst purchases made in the 
A Promaoters and Promoter group holding T 3151 253 1.8 13003 erdinary course on the stock exchanges, not being negotiated acquisition of shares of the Target Comparny in 

Rilu Garg 23,768,027 4170 E any form. Kagl Garg 205,000 35 Netncome _ _ (48.65) 66.20) 5358 16| Vil FINANCIAL ARRANGEMENTS: . . B 
Energia Consullancy LLP 7 43,070 1508 Eamings Per Share (Basic (081 (1.10) 0.89 094 1. The Maximum Consideration for the Opan Offer, assuming full acceplance, i.e, for the acquisition of up fo 

Bright Gald Patroleum Private Limited 316,000 555 and Diluted) 15.3.0.000 {Fifheen Lakh Sljfl:‘ Thousand) Equity Sh;res. .al an Offer Price of T10/- (Rupees Ten only) per 

Krishna Madhav DIl & Gas Private Limited 523821 920 Net worlh/Shareholders fund (1,297.08) (1.248.40) (1.182.20) (865.76) Equity Shara is ¥1,56,00,000/- (Rupees Cne Crore Fifty-Six Lakhs anly). 
Solagon E Gud 1P '55'9?3 100 Il DETAILS OF THE OFFER: 2, In accordance with Requlation 17(1) of the SEBI (SAST) Regulations, the Acquirer has opened an escrow 

CALRELL it AL L 4 2 % 1 Tha Offer i nd m' Horb d the fcq N i ith Requlations 3(1) and 4 of SEBI cash account bearing Account Mao: 000405157819 (“Escrow Cash Account™) with |CICI Bank Limited, a 

Total 1A) 42,20,891 74.09 ! SAST) F;IS al n:_a sl e:tai:g I ;E:n ?SPAUT"E%" m:&;fi " i ??u aror'l’ls {1} E:!:rounu st banking company duly incorporated under the Companies Act, 1956 and registered as a banking company 

{ d J! e;gua lolgs.gurrsulagoo e:e I DP i g; ;:::d mfl“ o 10?:0 H al‘es[o _‘grsg ls within the meaning of the Banking Regutation Act, 1949 and having its registered office at ICICI Bank Tower, 
B.  [Non-Promoters holding il flhal et dopal i abin st i Near Chakl Circle, Oid Padra Road, Vadodara, 390 007, Gujarat, India and acting through its brainch situated 
I [individuals 450053 843 0 (Efles L sty Tripusand) ("Qftar shares 3 Equily Shares o Riow velue ol 401 (Rupees Tan at ICICH Bank Limited, Capital Markets Division, 5th Fioor, HT Parekh Marg, Churchgate, Mumbai — 400020 
Il [Body Corporates 996,300 1748 T [“Escrow Agent”) and have made a cash dsposit of T1,56,00,000)- (Rupees One Crore Fifty Six Lakhs 

Total (B} 14,76,353 25.91 gn y]cper ?:L_"tys_ a[L:k(hs Bll‘ I‘:E;: Jiaggr&%a“ng.;o a:?l"l,_mn eration of up o T 1,56,00.000/- (Rupees only} in the Escrow Cash Account. The cash deposited in Escrow Gash Account represents 100% of the 

Grand Total 56,97,244] 10000 o STREIONY T Bl pay:glg]ih‘w;"‘;?fh"; AC‘L’:J?‘re:i:a:c“mfiance I N R S Ofier Consideration (assuming full acceptance] payabla o the Public Shareolders under this Offer. The cash 
v As on date of this DPS, the authorized share capital of the Acquirer is T 6,02,00,000%- (Rupses Six Crores " ofthe SEBI {SAST) Regulations. ?ep:flt has_ie:n CUEfifm&j bi:e“"j‘e Es_crotn;:gerl by ‘f':l' ofa mnfirmatilunn;etlel_rda':ed I':Iay 17, :3352: FL‘QPQ’- 

and Two Lakh only} comprising 60,20,000 (Sixty Lakh Twenty Thousand) Equity Shares of face value of 3. The Offer is not conditional on any minimum level of acceptance by the Public Sharehalders in terms of I:?h ;pusl [?‘Th e;;c{raan ih agai:fi ededa oreis]m s spsal SOl RSl Lt B U i D i o 
210/- {Rupees Ten only) each, The issued and paid-up equity share capital of the Acquirer is 2 5,69,72,4401- Regulation 19 of the SEBI (SAST) Regulations o o S Cepe ; 
(Rupees Five Crore Sixly-Mine Lakh Sevenly Twa Thousand Four Hundred and Forty only) comprising of 4. The Offer is not a compating offer in terms of Regulation 20 of the SEBI (SAST) Regulations. 8 gz;\:rfglE;fiz;;;f:;:ar;;;l;: a::nq;atteé:;:::;i!fiii? Esfiz:iéfhflsumg;::g::rl?z;h:«gg? 

56.97,244 (Fifty Six Lakh Ninety Seven Thousand Twa Hundred Forty Four) Equity Shares of face value of 5. The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all Relgu!atitm 25(1) of the SEBI (SAST) ergulaiiogs Ll £ 4 
T10/- (Rupess Ten enly) each liens, charges and encumbrances and together with the nights attached thereto, including all rights to NI x 

vl. The Equity Shares of Acquirer are nat listed on any stock exchanges in India ar abroad. dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have oblained 4 EE:;T;:::};:};;TE;?E:; :2 ::::t%ti;?g::g;;fl?;fifi?:;{: ;Z‘:_I:E:!g:u;:aiicifi 
vii. As on date of this DPS, the Acquirer, il directors, its promoters and its key managerial personneal (as defined all necessary consants for it to sell the Equity Shares on the foragoing basis. All the Equity Shares validly s SEB;{SAST} Regmaficfis i g 

in the Companies Act, 2013) do not hold any ownershipfinterestiralationshi ity Shares/Vating Rights in i in thi i i d Ilh : tgj e i ¥ pf pEquity g Rights i tendered by the Pubdic Shereholders in this Open Offer wil be aoquired by the Acquirer in accardance with the 5. The Aquirer has altherized thé Manager 3 cperats and realizs the Value of Escrow Account 8 per the 
2 larget Lompany. ’ terms and conditions set forth in this DPS, and those which will be =at out in the letter of offer to be sent 1o all visions of the SEBI (SAST] Reguiations 

viii. The key financial information of the Acquirer as exfracted from its consolidated audited financial statements Public Shareholders in relation to the Offer (“Letter of Offer”). 5 :” : st ) Wm‘ofi e s W s 
as al and for each of he 3 (three) preceding fivancial years ended on March 31, 2023, March 81, 2022, and 6. As of the dale of Ihis DPS, 1o the best of the knowledge of the Acquirer, there are no statulory approvals " by rseliont abounaball e mals by ses Aiahiar I St oo ot LA e BE R e 
March 31, 2021 and.lts unaudited consofidated financial statements for the 9 (nine) months pericd ended required by the Acquirer to complete the underlying transaction and this Open Offer, In case, if any statutary Hculalie, pi s ety s e quirer, Eguiat 

Decamber 31, 2023, is as follows: approval(s) are required o become appicable at a later date before the closure of the Tendering Period, IS vy crat TORY AND OTHER APPROVALS: 
lakhs, except per share data) : i i s s 

fin PA Eirier) e shall e sbjctto B recaint of ceh stabulony atiprovals. The Acquiket ol notprooesd wih the 1. As on the date of this DPS, to the best of the knowbedge of the Acquirer, there are no statutory approvals 
Particulars Nine manths period | Financial Year | Financial Year | Financial Year Offer in the event such statutory approvals are refused in terms of Regulation 23 of the Regulations. " Tequited by the Acquirer to complete the underlying transaction and this Opan Ofiar, In case, if any statulory 

ended December | ended March | ended March | ended March 7. The Acquirer does not have any plans to alienate any significant assats of the Target Company whather approvalls) are required or become applicable at a later date before the closure of the Tendering Period, this 

3, 2023 31, 2023 3, 2022 3, 2021 by way af sale, lease, E'me'.ame or otherwise k?r 8 pEraCltI_ of two yeam ex{rdpi )| e Om'naw course of Open Offer shall be subject to the receipt of such statutary approval(s). The Acquirer shall make the necessary 
(Unaudited) (Audited) (Audited) (Audited) busln:es;. The Targal.Compar!'_.' s lu!ufe poiicy for t?llsposal of |t.s assets, if any, within 2 {MU] years from the applcations for such statutory approvals 

Total Income 7669599 2405874  2997681] 2372188 O e e 2 In terms of Requiation 23 of the SEBI (SAST] Regulations, In the event thal, for reasons oulside the 
Net Income 3.626.06 {2.203.11) 3.761.13 2,187 60 Z?ggfi:[itm:;ggmscllfgl’?fisfl;fihfiuegm:i;:g SpeciEt resou o pessen. b Wty ST posian il I S reasonable control of the Acquirer, the approvals spacified in this DPS as set out in this part or those which 

D) o i 70| 5. Pursant o e complton of s Open O, asung l acapiance h i pue sharencking hav h A 1wl e Open Ol n e evntf s  wihchaua f e O O h At 
Net worth/Shareholders' 35.894.00 33,462.15 35.891.75 30,776.08 gg‘:fl:[ EEBIEL@S;J?EDEHF :wll Al :El.L:: :SI% F;Ami EEJSEWW.'? SEreicaf:talRln TT‘S offiR:agul::gg through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an 

Fur e E,, . } Rogulation fRac Wiy Y SARIDS e ’.[ oG 'Dn.] SR 1o announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) 
et e Tl ot T P R TR T TS (*8CRR"). In such an event, the Acquirer will ensure that the Target Company safisfies the minimum public of the SEBI {SAST) Regulations 

I COnso nancials sialements 1or penoa en Cemaer Ji, , afe C e [:] P T . P ’ B . 8 Bsliboaeosir ol ! Y ::_Iaerehmdlng within the timefine set out in SCRR in compliance with applicable laws, wilhin the prescribed 3, All Public Shareholders, inciuding non-residents haldars of Equity Shares, must abtain all requisite approvals 

it The Metworth of Acquirer as on December 31; 2023, is T 35 894.00 Lakhs only (Rupees Thirty Five Thousand ; required, if any, to tander the Offer Shares (including withodt limitation. the approval from the REI} and submit 
Eight Hundred and Ninsty Four Lakhs only) and the same is cerfified by Vivek Guptg Chartarad Acoountants 9. The Manager {a: i, Ofier o ok it any: Equlty: Shares, In, the Targel Company 2 on the;aate of such approvals, along with the other documents required to accept this Offer. In the event such appravals are 

o ty Y ¥ Covichiag appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further ; / ] . S : 
Membership Mo, 432103), having office at 202, Anurag Residency, Dasrahalli Main Road, Banglore, s 7 : : - nat submitted, the Acquirer reserves the right i reject such Equity Shares tendered in this Offer, Further, if 

{ P i 4 i a9 ey, , Banglorg, declares and undertakes not to deal on its account in the Equity Shares during the Open Offer period. : FRET g : ; 
Karnataka - 560024 Emall id: cavivek284B@omall.com vide cerlficate dated May 15, 2024 bearing Unique 1 BACKGROUND TO THE OFFER: the Mlderslfl the Eqm!r‘ds?:res whgrafigel not persons resident n:elgma [Imumnglmn-rlerjqent{ lndla:s. F?QTIQH 

DDI:LII'HEH.I Identification Number (UDIN) ~24432103BKEMVITE4S. 1. The Acquirer has entered info a Share Purchase Agreement (“SPA"), dated May 15, 2024 with the Sellers nsufiione) fnvesines o e o |n\.les.tors] TEg tequined: any: Approvas (InC) | i Rl he el 
x. The Acquirer does not belong to any group. whereby the Acquirer has agreed T acquire 3331800 (Thirly Three Lakh Thirty One Thousand Eight any oifier regulatory body) in respect of the Equity Shares held by them, they will be required to submit such 

i. The A h t b hibited by SEBI from dealing in securities, in & f the provisi f Secti : ; ok i P ity previous approvals, thal they would have obtained for holding the Equity Shares, 1o tender the Offer Shares, 
L2 CHUET s TR L) R ¥ NPT Sea Rl [ AT G2 T DIE 1 i Hundred) Equity Shares ("Sale Shares™), rapresenting 55.53% (Fifty Five paint Five Three Percent] of the ; 5 

118 of the Securities and Exchange Board of India Act, 1992, as amended (*SEBI Act”) or under any other L 3 . akang with the other documents required to be tendered fo accept this Offer. In the event such approvals are 
ge d ! i Total Vioting Share Capital of the Target Company, from the Sellers at a price of T 4.80/- (Rupees Four and . £ o 

Requlation made under the SEBI Act. . = k E 4 = not submitted, the Acquirer reserves the right fo reject such Offer Shares. Public Shareholders classified as 
Lk 4 = L Eighty Paise-anly) per Sale Share, aggregating to T 1,59,92 640/~ (Rupees One Crore Frity-Nine Lakhs Ninety bodies (*OCB", if av tender the Eaulty Sh held by them in the Open OF 

xit. Meither the Acquirer nor any of its promoters, directors; key managerial persanal {as defined in the Companies Two Thausand Six Hundred and Forty only) {"Sale Consideration”), subject to and in accordance wilh the overseas carporale bodies [ ). if any, may tender the Equity Shares held by them in the Open Offer 
Act, 2013) have been categorized or declared as ‘wiliul defautter” by any bank or financial institufion or MR Yy ' pursuant lo receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the 
consortium thereof in accordance with the guidelings on wiliul defaullers issued by the RBI, in terms of 2. Asaconsequence of the substantial acquisition of shares, vating rights and control over the Target Company rules and regulations made thereunder, Such QGBS shall approach the REI independently to saek approval to 

Regulation 2{1) (z2) of the SEBI (SAST) Regulations. ' by the Acquirer, this Open Offer is @ mandatory offer Ibemg made by the Acquirer in complisnce with fmiicnthe By Shkte Sove oy e e OER Offs 
¥iii, Mone of the promoters, diractors, key managerial personal (as defined in the Companies Act, 2013) hava Regulations 3(1]Iand4 of SEBI (SAST) Ié-egulatiuns 4. Subject _!D the_ renaipt_uf the statutory ar?d other approvals set out herain, theAcqul.rershaI.I c_nmplehe payme[-u 

been categorizad as “fugilive economic offendar” under Section 12 of Fugitive Economic Offender Act, 2018, S - o ; 2 i of consideration within 10 {ten) Warking Days from Ihe closure of the tendering period to fhose Public g ¥ 3. The Offer Prica will be payabie in cash by the Acquirer, in accordance with the provisions of Regulation 9(1) : y E 
in terms of Regulation 2(1}{ja) of the SEBI (SAST) Regulations. (3] of the SEBI {SAST) Regulations and subiect to the terms and conditions set outin this DPS and the Letier Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer 

xiv. As on date of this DPS, there are no directors representing the Acquirer on the Board of Directors of the Target A ; si =2 B In accordance with Regulation 21 of the SEBI (SAST) Regulatians. Where stafutory or ather approval(s) 
Cormpany, ;fegflfg“t::; will b dispatchied ba ther Fublic Stiareholders in accordancs with therprovisions of SEBI (SAST) extends to some but not all of the Public Shareholders, the Acquirer shall have the option to make payment 

i :: ;erson;: a;;i”g t"n opnce.rt w:h T; t':Dq:g:[. for .thiepurpuTeRu: 1:“:_ o';’:ff:lf; ":I:';: ;EE";‘IJ';;A”;?; 4. The Acguirer has deposited the entire consideration payable to the Public Shareholders under this Offer in :;:figfig;flirmsem Hitespacs. ol Whom. fo;stikiory . okiar Spprois)iare.eq.feed,In:dedek o 
eemed to ke acting in concart with the Acquirer in terms of Regulation 2(1)(g)(2) o ; ; i ; i 7 : ; : . . 

Regulations {“‘Deemed PACS"), however, such Deamed PACS are nol aching in cancert with the Acquirer for ;g;g:;:;::;?:j Eg.flfnh:;i of:::ntsgi:#;fi:‘g: ;’EUI;'EE;A:;W:LEY‘ ?:n?fi?:;m: m;";f#::;:‘? 5. Incase of defay in receipt of any statulory approval, the SEBI may, if satisiied that delayed receipt of the 
the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulatian: 4 = ¢l 9 pany eq Ay, i requisite approvals was not due to any willful default or neglect of the Acquirer or the failure of the Acquirer 
1 purp P * g 41 Ry Ja)1) [ 0 il One) working days from the date of the DPS. Further, in accordance with Regulation 24{1) of the SEBI (SAST) & i 3 X : 

i i s I ity Share i 1y ired il R i _ : : to diligently pursue the application for the approval, grant extension of fime for the purpose, subject to the xvi. The Acquirer undertakes 1o not sell the Equity Shares of the Target Company held and acquired if any, by him Regulations, ihe Acquirer may make changes fo the curment board of directars of the Target Company by 
d the “Offer Period” in terms of Regulation 25(4) of the SEBI [SAST) Regulation s i e ! Acquirer agreeing to pay inferest to the Public Shareholders as directed by the SEBI, in terms of Regulation 
HINET L Sl DO LN, o i L Enegu Aans, appainting either themseives andlor their nominees to reprasent them : ’ : : 

B. INFORMATION ABOUT THE SELLERS: o : : 3 L . - 18(11) of the SEBI (SAST) Regulations. Further, iIf delay occurs an account of willful default by the Acquirer 
.= 3 * 5. The primary objective of the Acquirer for the above-mentioned acquisition is substantial acquisition of shares " ) T =il B ” 

I, The details of the Sellars ars set out balow! A A 2 7 : in obtaining tha requisite approvals, Reguiation 17{9) of fhe SEBI (SAST) Reguiations will also becoma 

: and-voling: nohts accompaniod witr ey shange: 1o oo anc managerent I i1 Janel Gompany-and applicable and the ameunt lying in the Escrow Account shall become liable for forfeiture 
Name and Whether | Nature of | Changes | Transaction | Details of shares/ | Details of shares! acquisition of management control of the Target Company. The Acquirer may diversify ils business activilesin - \o  TENTATIVE SCHEDULE OF ACTIVITY: 
Residential patof | Entity | inName | through | voting rights held | voting rights held future into other lines of business, however, depending on the requirements and expediency of the business ' : 

Address of the | Promoler inthe SPA/ by the Seller by the Seller situation and subject to all applicable laws, rules and ragulations, the Board of Directors of the Target Company Sr. Activity Schedule —i— 
Sellers and past market Pre-Offer Post Offer will take appropriate business decisions from time to time in arder fo improve the performance of the Target No (Day and Date)" 

Promoter Number | % of |Number| % of Company. 1 Public Announcement (PA) Wednesday, May 15, 2024 

group total total V. SHAREHOLDING AND ACQUISITION DETAILS: 2 | Publication of DP'S in the newspapers Friday, May 24, 2024 
voting woting 1. The cu;rent a@ proposed shareholding of the Acquirer in the Target Company and the details of the acquisition 3 | Last date for fiing of draft letier of ofier with SEBI Friday, May 31, 2024 

share share arg s follows: 4 | Last date for public announcement of competing offer(s) Friday, June 14, 2024 
__ _ capital capital Details Acquirer 5 | Last date for receipt of comments from SEB| on Draft Letier of Offer (in Monday, June 24, 2024 

N"fl?' Bupla vos: “Tegracual) (b S BIEAD | "435e Total Number of the event SEBI has not sought clarifications or additional information 

?;sgj::;:::l Equity Shares and %* from the Manager fo the Open Offer) 

Pa'rk Foad Shareholding as on the PA date Nil Identified Date™ Wednesday, June 26, 2024 

Salbaba Colony, Equity Shares proposed to be acquired through SPA 33,311,800 (55.53%) 7 |Lastdate by wh?ch the Letter of Offer to be dispalched 1o the Public Wednesday, July 03, 2024 

Coimbatore North, Equity Shares acquired between the PA date and the DPS date Ni Isdlifieidtfte s name appears on the register o members.on he 
Coimbatore, Sahs " i 

41 Egilty: Shares: progosed, 101t e peqileed.nithis. Gpen: Cifer (sesuilng: ull 15:60,000{26%) 8 | Last date for upward revision of the Offer Price andlor Offer Size Monday, July 08, 2024 

oo SCLEIEIG) 9 | Last Date by which th ittee of the independent directors of the Monday, July 08, 2024 i i mmi n it Gl e adk, Post Offer Shareholding, as of 10th working day after closing of Tendering | 48.31,800 (8153%) B Cpence e . iy B8, 
India Petiod (assuming full acoeptance undet the Open Offer} Target Company is required o publish its recommendation 1o the Public 

Aditya Gupta Yes |Individual | NA SPA | BA4301 | 1473 » caliilied o h g{ il ot of T Shareholders for this Opan Offer 
Resident at; @ 80 GlY 113 (Rl WOy J e i . alpel Lumpany. 10 | Date of publication of Open Offer opening Public Annourcament in the Tuesday, July 09, 2024 
93 Bharathi 2. As on the dale of this DPS, neither the Acqguirer, its promoters and none of the members of the board of newspapers in which the DPS has been published 

! direciors of the Acquirer hokd Equity Sh f the Target Ci X Park Road, PR i Uiy Stjes e TegeL ATy 11_| Date of commencement of the Tendering Period (“Offer Opening Date”) | Wednesday, July 10, 2024 
AN NL 1. The Eqully Shares of the Target Company are listed on the BSE {Scrip Cade: 530705) and the CSE (Serp 12_| Dale of closue of the Tendeing Period (“Offer Closing Date”) Wednesday, Juy 24,2024 | | 
Caimbatore, o Code: 16018), The ISIN of Equity Shares.of Target Company is INE161F01011, 13 | Last date of communicating the rejection/accepiance and completion Wednesday, August 07, 2024 M 

Sahs Cofle I 2, The trading turmover in the Equity Shares, based an the trading volumes on the BSE during thie 12 (twelve) of payment of consideration ar retumn of Equity Shares to the Public I 

341043 Tar?‘fi. calendar months preceding the calendar month in which Public Announcement made, i.e., from May 01, 2023, Sharehoiders of the Targat Company Y 
Nadu Indra‘ to April 30, 2024 (“Relevant Period”), is as given below: 14 | Last date for publication of post Open Offer public anncuncement in the | Wednasday, August 14, 2024 K 

Indra Devi Gupla | Yes |ingwidual| NA | SPA | 16.30098| Z7.17 Stock Exchanges | Total traded volumes | Total number of Equity | Trading turnover Begspapers Tnwhic/eihe B Srhas boen plbliahed 
Resident at: during the Relevant Shares during the % Notes: 

23, Bharathi Period Relevant Period ""The above limelines are indicative {prepared based on timefines provided under the SEBI (SAST) Regulations) 
Park Road, BSE 18,800 60,600,000 0,31 and are subject fo receipt of statuforyreguiatory approvals and may have to be revised accordingly. To clarify, the 

Saibaba Calony, (Sowrce: waw.bseindia.com) acfions sef out above may be completed pricr to their corresponding dates sulject to compliance with the SEBI 

Coimbatore Nosth, No trading was executed on CSE, (SAST) Regulations. 
Crimbatore, Sahs 3. Based on the above, the Equity Shares of the Target Company are infrequently traded on the BSE within the The Identified Date is only for the purpose of determining the Public Shareholders as on such date fo whom the 
Callege, 641043, meaning of explanation provided in Reguiation 2(1)() of the SEBI (SAST) Regulations. Latter of Offar would b mailed. It is clarifiad that all the Public Sharaholders of the Targat Company (ragistared 
Tamil Madu, India 4, The Offer Price of ¥ 10/- (Rupees Ten only) per Equity Shares has been determined in terms of Regulation or unregistered) of the equily shares of the Targel Company (excent the Acquirer and Promoters of the Targe! 

Total 33,31,800 | 55.53 8{1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following parameters: Company) are eligile to participate in this Offer at any time prior to the closure af this Offer, ; 
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X. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 

All the Pubdic Shareholders, holding the Equity Shares in dematerialized form or physical form are eligible to 

parficipale in this Open Offer at any fime during the perod from Offer Opening Date and Offer Closing Dale 
{“Tendering Period") for this Orpen Offer. In accordance with the circutar issued by SEBI bearing reference 

number SEBIHOICFD/CMD1/CIRIPI20201144 dated July 31, 2020, Public Shareholders holding securities 
in physical form are allowed fo tender shares in an open offer. Such tendering shall be as per the provisions 

of the SEBI (SAST) Regulations, Accordingly, Public Shareholders holding Equity Shares in physical form as 

well are efigible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) 

Regulations: 
Pubfic Sharehoiders who wish to offer their physical Equity Shares in the Offer are requested to send their 
original documents as will be mentioned in the LOF o the Registrar to the Offer so as to reach them no later 

than the Offer Clesing Date. It is advisable to first emall scanned copies of the orgnal documents as will 

ba mentioned in the LOF to the Registrar o the Offer and then send physical copies 1o the address of the 

Registrar to the Offer as will be provided in the LOF, The process for lendering the Offer Shares by the Public 
Sharehalders holding physical Equity Shares will be separately enumerated in the LOF. 
Persons wha have acquired Equity Shares but whose names do not appear in the register of members of 

the Target Company on the ldentified Date i.e., the dale falling on the 10th (tlenth) Working Day pricr to the 

commencement of the Tendering Period, or unregistered owners or those wiha have acquired Equity Shares 
afier the |dentified Date, or those wha have not recerved the LOF, may also participate in this Offer. Accidental 
omisséon to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of the 

LOF by any such person will not invalidate the Offer in any way. 

The Public Sharsholders may also download the Letter of Offer from the SEBI's website (www sebi govin) 
or obtain a copy of the same from the Regisirar to the Offer on providing suitable documentary evidence of 

halding of the Equity Shares and their folio number, DP idenity- Client identity, current address and contact 

details 

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made 

available by BSE Limited (“BSE") in the form of separate window (“Acquisition Window") as provided under 
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBI/HO/CFDIPoD-1/PICIR/2023/31 dated 

February 16, 2023 (“SEBI Master Circular"). 

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. 

The Acquirer has appainted Cheice Equity Broking Private Limiled (“Buying Broker"') for ihe Open Offer 

through whom the purchases and the settlement of the Ofier Shares tendered in the Open Offer shall be 
mada. The contact details of the Buying Broker are as mentionad balow: 

Name: Choice Equity Broking Private Limited 

Address: Sunil Patodia Tower, J B Magar, Andher (East), Mumbai-400099, Maharashtra, India; 

Contact Person: Mr, Jestender Joshi (Senior Manager), 

Tel, No, : +91 22-67079857; 
E-mail Id: jertendar joshifchoiceindia.com: 

16. 
. THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE 

Al Public Shareholders who desire o tender their Equity Shares under the Offer wowld have lo intimate 

their respective stockbrokers {*Selling Brokers™) within the nommal trading hours of the secondary market, 

during the Tendering Pericd. The Selling Broker can enter orders for dematerialized as well as physical Equity 
Shares. 
Al the Public Shareholders who desire fo tender their Equity Shares under the Opan Offer would be required 
to make available their shares for bidding 1o their respeciive stock broker (“Selling Broker”™). The Public 

Shareholders have to intimate their Selling Broker 1o place the bid during the normal (rading hours of the 

secondary market during the Tendering Period. Upon placing the bid, the Selling Brokers shall provide the 
Transaction Registration Slip (“TRS") generated by the axchange bidding system to the shareholder, TRS wil 
confain details of order submitted like Bid 1D No., DP 1D, Client 1D, No, of equity shares tendered, atc. 

. A separate Acquisition Windaw will be provided by BSE to faciltate the placing of orders. The Selling Broker 

would be required to place an order { bid on behalf of the Public Shareholders who wish {o tender Equity 
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selfing 
Broker will be required 1o mark lien on the tendered Equity Shares. Details of such Equity Shares marked as 
lien in the demat account of the Public Shareholders shall be provided by the depostory to the BSE and Indian 

Clearing Corporation Limited (“Clearing Corporation”). 
. In terms of the SEB| Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. 

Upon finalization of the entitement, anly the sccepled quantity of Equity Shares will be debited from the demat 
account of the concerned Public Sharehalder. 

. In the event the Selling Broker of a Public Shareholder is not registered with any of BSE, then the Public 

Shareholders can approach any BSE registered stock broker and can register themselves by using quick 

unique client code (“UCC"} facility through BSE registered stock broker (after submitting all details as may 
be required by such BSE registered stock broker in compliance with applicable law). In case the Public 
Sharehokders are unable to register using UCC facility through any other BSE regisiered broker, Public 
Shareholders may approach Buying Broker i.e., Chelce Equity Broking Private Limited for guidance fo place 

their Bids. The requirement of documents and procedures may vary from broker to broker, 
. The cumulative guantiy tendered shall be displayed on Designated Stock Exchange's website (www bseindia com 

throughout the trading session at specific intervals by Designated Stock Exchange during the Tendering Period, 
. Upan finalization of the entitiement, only accepled quantity of Equity Shares will be debited from the demal 

account of the concermned Pubic Sharehalder. 
. Public Shareholders wha wish o bid foffer their physical shares in the Offer are requested to send their original 

documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 (two) days from 
closure of the Tendering Period. It is advisable to email scanned copies of the original documents mentioned 
in the LOF, first o the Registrar to the Offer then send physical copies to the Registrar's address as provided 
in the LOF. 

Equity Shares should nol be submitted | tendered (o the Manager, the Acquirer or the Target Campany. 

AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF 

SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER 

far the information contained in the Public Announcement and this Detailed Public Statement and also for the 
obligations of the Acguirer laid down in the SEEI (SAST) Regulations in respect of this Offer, 

All the information pertaining o the Target Company andior the Seflers contained in the PA and this DPS or 

the Letter of Offer or any other advertisementipublications made in connection with the Open Offer has been 
compiled from infarmation published or provided by the Target Company or the Sellers, as the case may be, 
or publichy available sources. The Acquirer and the Manager to the Open Offer have not been independantly 

verified such information and do not accept any responsibility with respect to information provided in the P& 

and this DPS or the Latter of Offer pertaining to the Target Company and / or the Sellers. 
. Inthiz DPS, all references to "Rupees’ or T ane references to the Indian Rupee(s). 

Any discrepancy in any table between the total and sums of the amount listed is due to rounding off andfor 
regrouping. 

. Unless otherwise stated, the information set out In this DPS reflects the position as of the date hereaf, 

The Public Arl_nuuncament, this DPS and the Letier of Offer is expected to be available on SEBI website: 

www.sebi govin, 
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffran Capital 

Advisars Private Limited as the Manager to the Open Offer and Camec Corporate Services Limited has been 

appointed as the Regisirar to the Open Offer. Their contact details are as mentioned below: 

MANAGER TO THE OFFER REGISTRAR TO THE OFFER 

SAFFRON * 
CAMEOD 

® e e e cnengising ideas 

Saffron Capital Advisors Private Limited 

Cameo Corporate Services Limited 

Subramanian Building”, Na.1, 

605, Sixth Floor, Cendre Point, J.B. Nagar, 

Club House Road, Chennai - 600 002, 
Andher (East), Mumbai - 400 058, 
Tel No.: +81 22 49730394, 

Tamil Naduy, India 

Tel. No.: +31 44 4002 0700, 
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Website: 

“OPEN OFFER"). 

Registered Office: 
Tel. No.: 46 

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID- 
UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH (‘EQUITY SHARES"), 
REPRESENTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW) 
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC 
SHAREHOLDERS (DEFINED BELOW), BY OILMAX ENERGY PRIVATE LIMITED (‘ACQUIRER"), PURSUANT 
TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER” OR 

THIS DETAILED PUBLIC STATEMENT (‘DPS) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE 
LIMITED, (‘MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRER IN 
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND 
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC 
ANNOUNCEMENT DATED MAY 15, 2024 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED 
(“BSE”), CALCUTTA STOCK EXCHANGE LIMITED (“CSE") (*STOCK EXCHANGES") AND THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (*SEBI") AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN 
TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS. 
For the purpose of this DPS, the following terms would have the meaning assigned to them herein below. 
(a) “Public Shareholders” shail mean allthe public shareholders ofthe Target Company, other than the Acquirer and 

the parties to the Share Purchase Agreement (defined below), in compliance with the provisions of regulation 7(6) 
of the SEBI (SAST) Regulations 
“SEBI” means the Securites and Exchange Board of India 
“Sellers"” shall mean 1. Niohi Gupta, 2. Aditya Gupta and 3. Indra Devi Gupta, each of whom are partes to the 
Share Purchase Agreement (as defined below) and are part of the existing promoters ofthe Target Company. 
“Share Purchase Agreement” or “SPA” means the Share Purchase Agreement dated May 15, 2024, executed 
between the Acquirer and Selles, pursuant to which the Acquirer has agreed to acquire 33,31,800 (Thiry Three 
Lakh Thirty One Thousand Eight Hundred) Equity Shares of the Target Company constituting 55.53% (Fity Five 
point Five Three Percent) of the Total Voting Share Capital ofthe Target Company at a price 0f 4.80/- (Rupees 
Four and Eighty Paise only) per Equity Share; 
“Total Voting Share Capital” means the total voting equity share captal of the Target Company on a fully diuted 
basis as of the 10th (tenth) working day from the closure ofthe Tendering Period of the Open Ofer 
“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may tender 
their Equity Shares n acceptance of te Offe, which shail be disclosed in the Letter of Offr. 
“Working Day” shal mean any working day of SEBI. 
ACQUIRER, SELLERS, TARGET COMPANY AND OFFER: 
INFORMATION ABOUT THE ACQUIRER: 
Oilmax Energy Private Limited (“Acquirer”): 
i Acquiter was incorporated as a private limited company in the name of ‘Oiimax Energy Private Limited 

pursuant to a Certiicate of Incorporation dated August 02, 2008 issued by Registar of Companies, Mumbai, 
Maharashira. The Corporate Identfication Number of the Acquirer is U40101MH2008PTC185357. There has 
been no change in the name of the Acquirer since s inception. 
The registered ofice of the Acquirer i situated at 34, 3rd Floor, Omikar Esquare, Chunnabhatti Signal, Eastern 
Express Highway, Sion (East), Mumbai - 400022, Maharashira, India. The contact detais of the Acquirer is 
Tel. No.: +91 22 42441100 and E-mail id: secretarial@oimax.in 
Acquirer s primarily engaged n the business ofitegrated il & gas company, with a portolio, spreacing from 
exploration, production, engineering procurement and consiruction (EPC), operation & maintenance of gas 
business. 
The shareholding patter of the Acquirer as on date of this DPS i s follows: 
Sr. No. | Name of Key Shareholders/Promoters & Promoter Group No.of Shares | % 
A.___|Promoters and Promoter group holding 

Ritu Garg B76021 4170 
|Kapil Garg 205000 360 
Energia Consultancy LLP 743070 1304 
Bright Gold Pelroleum Private Limited 316000 5655 
Krishna Madhav Oil & Gas Private Limited 5.23,821 9.20 

Solaeon Energy Guidance LLP 56,973 1.00 

Total (A) 42,20,891 74.09 

B. | Non-Promoters holding 
I Individuals 480053 843 
1l |Body Corporates 996300] 1748 

Total (B) 1476353 2591 
Grand Total 56,97,244 10000 

V.. As on date of this DPS, the authorized share captal of the Acquirer is < 6,02,00,000/- (Rupees Six Crores 
and Two Lakh only) comprising 60,20,000 (Sixty Lakh Twenty Thousand) Equity Shares of face value of 
10/~ (Rupees Ten only) each. The issued and paid-up equity share capital of the Acquirer is T 5,69,72,440/- 
(Rupees Five Crore Sixty-Nine Lakh Seventy Two Thousand Four Hundred and Forty only) comprising of 
56,9724 (Fifty Six Lakh Ninety Seven Thousand Two Hundred Forty Four) Equity Shares of face value of 
10~ (Rupees Ten only) each. 

vi. The Equity Shares of Acquirer are notlisted on any stock exchanges in India or abroad 
vil. As on date of this DPS, the Acquirer, it directors, its promoters and s key managerial personnel (as defined 

in the Companies Act, 2013) do not hold any ownershiplinterestielationship/Equiy SharesNVoting Righs in 
the Target Company. 

viil. The key financial information of the Acquirer as extracted from ts consoldated audited financial statements 
as atand for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and 
March 31, 2021 and its unaudited consolidated financial statements for the 9 (nine) months period ended 
December 31, 2023, is as follows: 

in lakhs, except per share data) 
Particulars Nine months period | Financial Year | Financial Year | Financial Year 

ended December | ended March | ended March | ended March 
31,2023 31,2023 31,2022 31,2021 

(Unaudited) | (Audited) | (Audited) | (Audited) 
Total Income 2069599 2445874)  2997681) 2372185 
Net Income 362606]  (220311) 376113 218760 
Eamings Per Share (Basic 6365 (35.14) 6826 3070 
and Diluted) 
Net worth/Shareholders’ 35,894.00 33462.15 3589175 30,776.08 

Fund 
“Unaudited consolidated financials statements for the period ended December 31, 2023, are certfed by the 
management of the Acquirer 
The Networth of Acquirer as on December 31, 2023, is X 35,894.00 Lakis only (Rupees Thity Five Thousand 
Eight Hundred and Ninety Four Lakhs only) and the same is ceriied by Vivek Gupta, Chartered Accountants 
(Membership No. 432103), having offce at 202, Anurag Residency, Dasrahalli Main Road, Banglore, 
Kamnataka - 560024; Emal id: cavivek2848@qmai.com vide certficate dated May 15, 2024 bearing Unique 
Document Identification Number (UDIN) -24432103BKEMV7845. 

X The Acquirer does not belong to any group. 
%i. The Acquirer has not been profibited by SEBI rom dealing in securites, in terms of the provisions of Section 

118 of the Securities and Exchange Board of India Act, 1992, as amended (*SEBI Act”) or under any other 
Regulation made under the SEBI Act 

i. Neither the Acquirer nor any ofts promoters,directors, key managerial personal (as defined i the Companies 
Act, 2013) have been categorized o declared as “willul defaulter” by any bank or finandial instiution or 
consortium thereof in accordance wih the guidelines on willl defaulters issued by the RBI, in temns of 
Regulation 2(1) (ze) ofthe SEBI (SAST) Regulations. 

il None of the promoters, directors, key managerial personal (as defined in the Companies Act, 2013) have 
been categorized as “fugiive economic offender” under Section 12 of Fugitive Economic Offender Act, 2018, 
in terms of Regulation 2(1)(a) of the SEBI (SAST) Regulatons. 

iv. As o date of this DPS, there are no directors representing the Acquirer on the Board of Directors of the Target 
Company. 

xv. No person s acting in concert with the Acquirer for the purpose of this Open Offer. Whie persons may 
be deemed 1o be acting in concert with the Acquirer n tems of Regulation 2(1)(c)(2) of the SEBI (SAST) 
Regulations (‘Deemed PACS'), however, such Deemed PACS are not acting in concert with the Acquirer for 
the purposes of this Open Offer,withn the meaning of Regulation 2(1)(a)(1) of the SEBI (SAST) Regulations. 

i The Acquirer undertakes to not sel the Equity Shares of the Target Company held and acauired i any, by him 
during the “Offer Period" n terms of Regulation 25(¢) of the SEBI (SAST) Regulations. 

INFORMATION ABOUT THE SELLERS: 
i The details of the Sellers are set out below: 

Whether | Nature of | Changes | Transaction | Details of shares/ 
Residential | patof | Entty | inName | through | voting rights held 

Address of the | Promoter by the Seller 
Sellers ad Pre-Offer 

Promoter Number | % of 

gop total 
voting 
share 
capital 
1362 

Name and Details of shares/ 
Voting rights held 

by the Seller 
Post Offer 

%hof 
total 

Number 

Nidhi Gupta Yes | Individual NA SPA 8,17.401 

Resident at: 

23, Bharathi 

Park Road, 
Saibaba Colony, 
Coimbatore North, 
Coimbatore, Sahs 

College, 641043, 
Tamil Nadu, 

India 
Aditya Gupta Yes 
Resident at 

23, Bharathi 
Park Road, 

Saibaba Colony, 
Coimbatore North, 

Coimbatore, 
Sahs College, 
641043 Tamil 
Nadu, India 

Indra Devi Gupla | Yes 
Resident at: 

23, Bharathi 
Park Road, 

Saibaba Colony, 
Coimbatore North, 
Coimbatore, Sahs 

College, 641043, 
Tamil Nad, India 

Individual | NA SPA | 884301 | 1473 

NIL 

Individual | NA SPA | 1630098 | 27.17 

Total 33,31,800 | 55.53 

textle.n; Corporate Identfcation Number: 

c. 

V. 

Vi 

OARD OF INDIA 

641043, Tami Nad, India 
@gmailcom: 

7111TZ1993PLC004290 

‘The Sellrs have not been prohibited by SEBI from dealing in securites, in terms of directions issued under 
Section 11B of the SEBI Act or under any other regulation made under the SEBI Act 
Upon completion of the underlying transaction under SPA , the Selles shall not hold any Equity Shares of the 
Target Company and the Sellers along wih other existing promoters .. Devender Kumar Gupta and Virender 
Kumar Gupta of the Target Company shallrelinquish the control and management of the Target Company in 
favor of the Acquirer and be declassified from the promoter category in accordance with the provisions of 
Reguiation 31 Aof the SEBI (LODR) Regulations 

INFORMATION ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED 
‘The Target Company is a pubiic limited company and was incorporaled on March 10, 1993 under the 
provisions of Companies Act, 1956, vith the Registar of Companies, Coimbatore, Tamil Nadu (‘ROC) in 
the name of Flora Texties Limited vide Cerlfcate of Incorporation bearing registration No. 181-4290. The 
Corporate Identifcation Number of the Target Company is L17111TZ1993PLC004290. There has been no 
change in the name of the Target Company in the last 3 (three) years. 
The Registered Offce of the Target Company i located at No. 23, Bharathi Park Road, Coimbatore - 641043, 
Tamil Nadu, India. Tel No.: +91 0422-2447395; Emallid: floratex @gmailcom; Website: wiw loratexties.n 

.. The Target Company has been in the business of texles ever since its incorporation. The Target Company 
was into the business of trading and job manfacturing business of yar and fabric. However as per the annual 
report of the Target Company from the financial year 2019-20 tl 2022-23, the Target Company was into the 
business of renting of ts immovable properies. 
The Authorized Equity Share Capital of the Target Company is ¥10,80,00,000)- (Rupees Ten Crore Eighty 
Lakh only) comprising 1,08,00,000 (One Crore Eight Lakh) Equity Shares of face value of 210)- (Rupees 
Ten Only) each. The ssued and paid-up Equity Share Capital of the Target Company as on the date is 
26,00,00,000/ (Rupees Six Crore only) comprising 60,00,000 (Sixty Lakh) Equity Share of face value of 210/- 
(Rupees Ten only) each. 
As.per the shareholding pattern fled by the Target Company with BSE for the quarter ended March 31 
2024 there are no () parlly paic-up equity shares; (i) Equity Shares carrying diferential voting rights; and/ or 
(i outstanding convertivle instruments (such as depository receipts, fuly convertible debentures, warrants, 
converlble preference shares, elc.) issued by the Target Company which are converlble into Equity Shares 
ofthe Target Company. 
The Equity Shares of the Target Company e presenty listed on BSE Linited having Scrip Code: 530705 
and the Calcutta Stock Exchange having Scrip Code: 16018. The Intemational Securites Identiication 
Number (“ISIN") of the Equity Shares is INE161F01011. Currentl, the Target Company has established the 
connectivty with NSDL and i in the process of estabiishing connectivty with CDSL. The Equity Shares ofthe 
Target Company i in P group and the market lot is 100, However, post establishing connectvty with CDSL, 
the market ot will hange from 100 to 1 Equity Share. 
s on date of tis DPS, the trading in the Equity Shares of the Target Company is suspended on CSE due to 
non-compliance with the provision of Listing Agreement. 

. The Equity Shares are infrequenty traded in terms of Regulation 2(1)) of the SEBI (SAST) Reguiations. 
(Source: www.bseindia.com). (Further details provided in Part VI (Offr Price) below of this DPS). 
The key financial information of the Target Company as extracted from is audited financial statements as at 
and for each of the 3 (three) financial year ended March 31, 2023, March 31, 2022, and March 31, 2021 and 
limited reviewed financial statements for the 9 (nine) months period ended December 31, 2023 are s follows: 

(R inlakhs, except per share data) 
Particulars Nine months | Financial Year | Financial Year | Financial Year 

period ended ended March | ended March | ended March 

Decomber 31,2023 | 31,2023 31,2022 31,2021 
(Limited Reviewed) | (Audited) | (Audited) | (Audited) 

Total Income 31.51 4283 14146 139.93 

Net ncome (4865) (66.20) 5356 56.18 
Eamings Per Share (Basic (081) (110) 089 094 
and Diluted) 

Net worth/Shareholders fund (129706) | (124840) | (1,182.20) 965.76) 
DETALS OF THE OFFER: 

‘The Offer is a mandatory offer being made by the Acquirer in compliance with Regulations 3(1) and 4 of SEBI 

(SAST) Regulations, pursuant o the execution of SPA for the substantial acquisition of shares or voting ights 
and control overthe Target Company, to al the Public Sherehalders o the Target Company, to acquire up to 
560,000 (Fifteen Lakh Sixty Thousand) (“Offer Shares”) Equity Shares of face value of 10/ - (Rupees Ten 
only) representing 26% ofthe Total Voling Share Captal (‘Offer Size®), at an offr price of 10/ - (Rupees Ten 
only) per Equity Share (“Offer Price”), aggregating to a ttal consideration of up 10 % 1,56,00,000/- (Rupees 
One Crore Fifty Six Lakhs only), (“Maximum Consideration”). 

The Offer Price will be payable in cash by the Acquirer n accordance with the provisions of Regulation 9(1)(a) 
of the SEBI (SAST) Regulations. 

The Offe is not conditional on any minimum level of acceptance by the Public Shareholders in temns of 
Regulation 19 of the SEBI (SAST) Regulations. 

The Offeris not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulatins. 
The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from il 
liens, charges and encumbrances and together with the rights attached thereto, including all rights to 
dividend, bonus and rights ofer declared thereof and the tendering Public Shareholders shall have obtained 
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly 
tendered by the Public Shareholders i this Open Ofer willbe acquired by the Acqier in accordance with the: 
terms and conditions set forth in this DPS, and those which will be set out in the letter of offer to be sent to all 

Public Shereholders inrelation o the Offer (“Letter of Offer”). 
As of the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals 
required by the Acquirer to complete the underlying transaction and this Open Offer.In case, if any statutory 
approval(s) are required o become applicable at a later date before the closure of the Tendering Period, this 
Open Offer shal be subject o th receiptof such statutory approvals. The Acquirer will not proceed with the 
Offer in the event such statutory approvals are refused in terms of Regulation 23 of the Regulations. 
The Acguirer does not have any plans to alenate any signifcant assets of the Target Company whether 
by way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of 
business. The Target Company's future policy for disposa of it assets, f any, witin 2 (two) years from the 
completion of Offer will be decided by its board of directors, subject to the applicable provisions of the law and 
subject o the approval of the shareholders through special resolution passed by way of postal balot n terms 
of Regulation 25(2) of SEBI (SAST) Regulatons. 
Pursuant to the completon of this Open Ofer, assuring fll acceptance, the minimum publc shareholding 
(MPS) of the Target Company wil fal below 25% of the Tolal Voting Share Capital in terms of Regulation 
38 of the SEBI (LODR) Regulation read with Rule 19A of the Securies Contracts (Reguiaton) Rules, 1957 
(SCRR"). In such an event, the Acquirer will ensure that the Target Company salisfies the minimum public 
shareholding within the timeline set out in SCRR in compliance with applicable laws, within the prescribed 

time. 

The Manager to the Offer does ot hold any Equity Shares in the Terget Company as on the date of 
appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further 
declares and undertakes not to deal on fs account inthe Equity Shares duing the Open Offer period 

/. EACKGROIJND TO THE OFFER: 
“The Acquirer has entered into a Share Purchase Agreement (“SPA”), dated May 15, 2024 with the Sellers 
whereby the Acquirer has agreed to acquire 33,31,800 (Thirty Three Lakh Thirty One Thousand Eight 
Hundred) Equity Shares (*Sale Shares”), representing 55.53% (Fity Five point Five Three Percent) of the 
Total Vting Share Capital of the Target Company, from the Sellers at a price of Z 4.80/- (Rupees Four and 
Eighty Paise only)per Sale Share, agaregaing to 1,59.92,640/- (Rupees One Crore Fifty-Nine Lakhs Ninety 
Two Thousand Six Hundred and Forty only) (“Sale Consideration”), subject to and in accordance with the 
terms and conditons contained in the SPA. 
‘As a consequence of the substantial acquisition of shares, voting rights and control over the Target Company 
by the Acquiter, this Open Offer is a mandatory offer being made by the Acquirer in compiance with 
Reguiations 3(1) and 4 of SEB (SAST) Regulations. 
“The Offer Price will be payable in cash by the Acquirer,in accordance with the provisions of Regulaton (1) 
(@) of the SEBI (SAST) Regulations and subject to te terms and conditions set out i this DPS and the Letter 
of Offer that wil be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SAST) 
Regulations. 
“The Acquirer has deposited the entire consideration payable to the Public Shareholders under this Offe in 
complance wih the Regulation 22 of the SEBI (SAST) Regulations. Accordingly, the Acauirer may acquire the 
SPA Shares and also obtain management control inthe Target Company subsequent to expiry of 21 (Twenty- 
One) working days from the date of the DPS. Further, in accordance with Regulation 24(1) of the SEBI (SAST) 
Regulations, the Acquirer may make changes to the curtent board of directors of the Target Company by 
appointing either themselves andlor their nominees 1o represent them. 
“The primary objective of the Acquiterfo the above-mentioned acauisiton s substantial acquision of shares 
and voting rights accompanied with the change in control and management in the Target Company and 
acaisiton of management control ofthe Target Company. The Acquirer may diversiy s business actvitis in 
future into other lines of business, however, depending on the requirements and expediency of the business 
stuation and subject ol applicable laws, ules and regulations,the Board of Directorsof the Target Company 
will take appropriate business decisions from time to time in order to improve the performance of the Target 
Company. 

SHAREHOLDING AND ACQUISITION DETAILS: 
1. The current and proposed shareholding of the Acquirer nthe Target Company and the details ofthe acquisiion 

are as follows: 

N 

sr. No. Particulars 
a) | Thehighest negotiated price per Equity Share of the Target Company for any 

acquisiton under the agreement atiracting the obiigation to make a public 
‘announcement of an open offer .., the price per Equity Share under the SPA 

b) | The volume-weighted average price paid or payable per Equily Share for 
acaquisions, whether by the Acquirer or by any person acting in concert with 
him, during the ffy-two weeks immediately preceding th date of the PA 

¢ | Thehighest price paid or payable per Equity Share for any acquisiton, whether 
by the Acquirer, during the twenty-six weeks immediately preceding the date 
of the PA 

d) | The volume-weighted average market price per Equiy Share for a period of 
60 (sixy) trading days immediately preceding the date of the PA as traded 
on BSE, being the stock exchange where the maximum volume of trading in 
the Equity Shares was recorded during such period, and such shares being 
frequently raded 

€) | Where the shares are nol frequenlly traded. the price deermined by the 
acquirer and the manager taking info account valuation parameters inciuding, 
book value, comparable trading multiples, and such ofher paramelers as are 
customry for valuation of shares of such companies 

) The per Equity Share value computed under Regulation 8(5) of the SEBI 
(SAST) Regulations, if appiicable 

Price 
2480 

Not Applicable 

Not Applicable 

Not Applicable” 

T 465 

Not Applicable 

Notes: 

(1)Not Applicable as the Equity Shares are infrequently traded. 

(2)Not Applicable since the acquisiton i not an indirect acquisiton 
#Mr. Sanka Hari Surya, 1BBI Registered Veluer ~ Securttis or Financial Assets) (Registation No. IBBI/ 
RV/07/2018/12576) having offce at Shree Mahavir Sachana Chs, D-602, Plot No. 18 EFG, Sector 14, Navi 
Mumbai, Sanpada ~ 400705, Maharashrs, Inda, Email ID: ca herisurya@gmailcom vide valuation report 
dated May 15, 2024 hereby certiy that in terms of Supreme Courtjudgement in the case of Hindustan Lever 
Employees Union vs. Hindustan Lever Limited (1995)(83, Companies cases 30) considered the () Net Asset 
Value method (NAV) (i) Price Earming Capacity Value (PECV) method and (i) Market quotes for shares traded 
forthe purposes of arving at fair value of equity shres ofthe Target Company. As per valuation report, the 
Fair Value has been arrived at ¥4.65/-. 
The Offer Price is higher than the highest of the amounts specified in the table in paragraph 4 above ie. 

10l-(Rupees Ten only) per Equity Share. Accordingly,the Ofer Price isjustified n terms of the SEBI (SAST) 
Regulatons. 
Based on the information available on the BSE website, there have been no corporate actions by the Target 
‘Company warranting adjustment of any of the relevant price parameters in terms of Regulation 8(9) of the 
SEBI (SAST) Regulations. The Offer Price may be adjusted by the Acquier,in consaulation with the Manager, 
in the event of any corporate acton(s) such s issuances pursuant fo rights issue, bonus issue, stock 
‘consolidations, stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date 
for effecing such corporate ction(s) fals prior o the 3rd (third) Working Day before the commencement of 
the Tendering Period, in accordance with Reguiation 8(9) of the SEBI (SAST) Regulations. 
There has been no revision inthe Offr Price o o the size ofthis Offr as on the date of tis DPS, 
An upward revision in the Offer Price o to the size of this Offer, if any, on account of compeling offers 
or othervise, shal be done any time prior o the commencement of th last 1 (one) working day before 
the commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI 
(SAST) Regulations. Inthe event of such revision, the Acquirer shall ) make corresponding increases to the: 
escrow amounts, in accordance with Regulation 18 (5) of the SEBI (SAST) Regulations; (i) make a public 
announcement in the same newspapers in which this DPS has been published; and (jii) simultaneously with 

the issue of such announcement, inform SEBI, BSE, CSE and the Target Company at s registered office of 
such revison. 
If he Acquirer acquire additonal Equity Shares of the Target Company during the period of 26 (twenty- 
six) weeks after the tendering period at a prce figher than the Ofer Price, then the Acquirer shall pay the 
difference between the highest acquisition price and the Offer Price, to all the Public Shareholders whose 

shares have been accepted inthe Offer witin 60 (sity) days from the date of such acquision. However, no 
such difference shal be paid in the event that such acquisition is made under another open offer under the 
SEBI (SAST) Reguiations, or pursuant to the Delisting Regulations, or open market purchases made in the 
ordinary course on the stock exchanges, not being negtiated acquisition of shares of the Target Company in 
any form. Y 

VII. FINANCIAL ARRANGEMENTS: 
1. The Maximum Consideration for the Open Offer, assuming full acceptance, ie. for the acquisition of up to 

45,60,000 (Fiteen Lakh Sixty Thousand) Equiy Shares, at an Ofer Price of 210/~ (Rupees Ten only) per 
Equity Share is 21,56,00,000)- (Rupees One Crore Fifty-Six Lakhs only). 

2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has opened an escrow 
cash account bearing Account No: 000405157819 (“Escrow Cash Account”) with ICICI Bank Limited, 
banking company duly incorporated under the Companies Act, 1956 and registered s a banking company 
within the mezning of the Banking Reguiation Act, 1949 and having its registered offce at ICICI Bank Tower, 
Near Chaki Circle, Old Padra Road, Vadodara, 390 007, Gujaral, India and acting though it branch siluated 
atICICI Bank Limited, Capital Merkets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbai - 400020 
(“Escrow Agent’) and have made a cash deposit of €1,56,00,000 (Rupees One Crore Fifty Six Lakhs 
only) in the Escrow Cash Account. The cash deposited in Escrow Cash Account represents 100% of the 
Offer Consideration (assuming full acceptance) payabl to the Public Shareholders under tis Offer. T cash 
deposithas been confimed by the Escrow Agent by way of a confirmation ettr dated May 17, 2024. Further, 
fixed deposits have been created againstthe aforesaid escrow amount and a lin has been marked in favour 
of the Manager o the Offer on the said fixed deposit 
‘The Acquirer has confirmed that it has adequate financial resources to meet s obligations under the Open 
Offer and has made fim financial arrangements for financing the acaquisiton o the Offer Shares, in terms of 
Regulation 25(1) of the SEBI (SAST) Regulations. 
Based on the above, the Manager t the Offe, is satisfed that i arrangements have been put in place by 
the Acquirer to fuli s obiigations i relation to this Open Offr through verlfiable means in accordance with 
the SEBI (SAST) Reguiatios. 
The Acquirer has authorized the Manager to operate and realze the value of Escrow Account as per the 
provisions of the SEBI (SAST) Regulatons. 

6. In case of any upward revision in the Offer Price or the Offer sze, a coresponding increase 1o the escrow 
amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) ofthe SEB (SAST) 
Reguiations, prior 0 effecting such revision. 

VIIl. STATUTORY AND OTHER APPROVALS: 
1. As on the date of this DPS, 1o the best of the knowledge of the Acquirer, there are no statulory approvals 

required by the Acquirer to complete the underlying transaction and this Open Offer In case, f any statutory 
‘approval(s) are required or become applicable at a later date before the closure of the Tendering Period,this 
‘Open Offer shall be subjecttothe receipt o such statutory approval(s). The Acquirer shall make the necessary 
appications for such statutory approvas. 
In terms of Regulation 23 of the SEBI (SAST) Regulations, i the event that, for reasons outside the 
reasonable control of the Acquiter, the approvals specified in this DPS as set out n this part r those which 
become applicable prior o completion of the Open Offer are not received or refused, then the Acquiter shail 
have the right o withdraw the Open Offer. I the event of such a withdrawal of the Open Offer, the Acquiter, 
through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an 
‘announcement of sich withdrawal sating the grounds fo the withdrawal in accordance with Regulation 23(2) 
of he SEBI (SAST) Reguiations 
Al Public Shareholders, including non-residents holders of Equily Shares, must obtain all requisie approvals 
required, if any, to tender the Offer Shares (including without imitation, the approval rom the RBI) and subrit 
such approvals, along with the olher documents reqired to accept his Offe. In the event such approvals are 
ot submitted, the Acquirer reserves the right to refect such Equity Shares tendered in this Offer. Furher, if 
the holders of the Equily Shares who are not persons resident in India (ncluding non-resident Indians, foreign 
insttutional investors and foreign portiolio investors) had required any approvals (including from the R, or 
any other regulatory body) in respect of the Equity Shares held by them, they will b required to subit such 
previous approvals, tht they wouid have obtained for holding the Equity Shares, o tender the Offer Shares, 
along with the other documents required to be tendered to accept this Offe. In the event such approvals are 
ot submitted, the Acquirer reserves the right o reject such Offer Shares. Public Shareholders classified a5 
overseas corporate bodies (“OCB'), i any, may tender the Equily Shares held by them in the Open Offer 
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the 
rules and regulations made thereunder. Suich OCBs shall approach the RBI independently o seek approval to 
tender the Equity Shares held by them in the Open Ofer 
Subject o the receipt of the satutory and other approvals set out herein, the Acquirer shall complete payment 
of consideration wihin 10 (ten) Working Days from the closure of the tendering period to those Public 
Shareholders whose documents are found vald and n order and are approved for acquisiion by the Acquirer 
in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other approval(s) 
extends to some but not allof the Pubiic Shareholders, the Acquirer shall have the option to make payment 
o such Public Shareholders in respect of whom no statutory or ofher approvai(s) are required in order to 
complete this Open Offer 
In case of delay in receipt of any statutory approval, the SEBI may, if satified that delayed receipt of the 
requisite approvals was ot due to any wilful defaut or neglect of the Acquirer or the failure of the Acquirer 
1o diigently pursue the application for the approval, grant extension of time for the purpose, subject to the 
Acquiter agreeing {0 pay interest to the Publc Shareholders as directed by the SEBI, in terms of Regulation 
18(11) of the SEBI (SAST) Regulations. Further, i delay occurs on account of willul default by the Acquirer 
in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations wil also become 
appicable and the amount lying n the Ecrow Account shall become liable for forfeture. 

IX. TENTATIVE SCHEDULE OF ACTIVITY: 

st Activity Schedule 
No (Day and Date)" 

Public Announcement (PA) Wednesday, My 15, 2024 
Publicaion of DPS in the newspapers Fridey, May 24, 2024 

Last date for publc anouncement of competing ofer(s) Friday, June 14, 2024 

1 
2 
3| Last date for fiing of draft etter of offer with SEBI Friday, May 31, 2024 
4 
5 

" calculated on the total voting share capital of Target Company. 
2. As on the date of this DPS, neither the Acquirer, its promoters and none of the members of the board of 

directors of the Acquirer hold any Equity Shares of the Target Company. 
OFFER PRICE: 

1. The Equity Shares of the Target Company are lsted on the BSE (Scrip Code: 530705) and the CSE (Scrip 
Code: 16018). The ISIN of Equity Shares of Target Company is INE161F01011 

2. The trading tumover in the Equity Shares, based on the trading volumes on the BSE during the 12 (twelve) 
calendar months preceding the calendar month in which Public Announcement made, i.e., from May 01, 2023, 
to Apri 30, 2024 (“Relevant Period) is as given below: 

Stock Exchanges | Total traded volumes | Total number of Equity | Trading turover 
during the Relevant Shares during the % 

Period Relevant Period 
BSE 18,800 60,00,000 031 

(Source: www.bseindia.com) 
No trading was executed on CSE. 
Based on the above, the Equity Shares of the Target Company are infrequently raded on the BSE within the 
meaning of explanation provided in Regulation 2(1)() of the SEBI (SAST) Regulations. 

4. The Offer Price of ¥ 10l- (Rupees Ten only) per Equity Shares has been defermined in terms of Regulation 
8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following parameters 

Details Acqirer Last date for receipt o comments from SEBI on Draf Letier of Ofier (n | Monday. June 24, 2024 
Total Number of he event SEBI has not sought arfcatons o aditonalinformation 

Equity Shares and %* from the Manager o the Open Offer) 
Shareholding as on the PA date NI 6 dentfied Date® Wecnesday, June 26, 2024 
Eauily Shares proposed to be acquied trough SPA 3531800 (55.53%) 7 Lastdate by which the Leter of Ofer o be dispaiched fohe Public | Wechesday, July 03, 2024 
Equty Shares acquired between the PA date and the DPS date Ni Shereholdes whose name appcars on e rgiser of members o he 

sfc“e";;'c‘:]'es proposed fo be acquired in this Open Offer (assuming full 16.60.000 (267%) 8 | Last date for upward revision of the Ofer Price andior Ofer Size Nonday, July 08, 2024 
- , 9| Last Date by which the committee of the independent directors of the Monday, July 08, 2024 

B e workiD ey aorclosing of Tendering | 45,9100 (81.55%) Target Company s reguird f publish s recommendationfo the Public eriod (assuming full acceptance under the Open Offer) it ista 
10| Date of publication of Open Offer opening Public Announcement in the 

newspapers i which the DPS has been published 
1| Date of commencement of the Tendering Period (“Offer Opening Date”) 
12_| Date of dosure of the Tendering Period (“Offer Closing Date”) 
13| Last date of communicating the rejection/acceptance and completion 

of payment of consideration or retun of Equily Shares to the Publc 
Shareholders of the Target Company 

14| Last date for publication of post Open Offer public announcement in the 
newspapers in which the DPS has been published 

Tuesday, July 09, 2024 

Wednesday, July 10, 2024 
Wednesday, July 24, 2024 

Wednesday, August 07, 2024 

Wednesday, August 14, 2024 

Notes: 

(1The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) 
and are subject to receiptof statutory/regulatory approvals and may have to be revised accordingly. To clari, the 
actions set out above may be completed priorto their corresponding dates subject to compliance with the SEBI 
(SAST) Regulations. 
@The Identified Date s only for the purpose of determining the Public Shareholders as on such date to whom the 
Letter of Offer would be mailed. It i clarfied that al the Pubiic Shareholders of the Target Company (registered 
or unregistered) of the equity shares of the Target Company (except the Acquirer and Promoters of the Terget 
Company) are eligibl to participate i this Offe at any time prior o the closure of this Offer. . 
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N KA 
FSN E-COMMERCE VENTURES LIMITED 

CIN: L52600MH2012PLC230136 ¥. ATEm (i /) . - il g i B T e Regd. Office: 104, Vasan Udyog Bhavan, Sun Mill compound, Tulsi Pipe Road, Lower Parel, Mumbai - 400013. Email ID: investor-relation@nykaa.com 

. 3w, 3t fedm, BEGA EECH EECA EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
e o o 2o wn (o) | (vt | (et | (i) | (et FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

¥ | s v v (Freaw) 23%0.99 I v (Rs. in million, except per share data) 
3 | wemadETh fream T (@, afn s R0.63 w0t | 390.%¢ 130.19% 

e sfn Sr. March 31, ?)u:cr:?r:::rd:r March 31 March 3:“" ende:fiarch 31 
3| @ Hvu?& il i e TE %o%.30 &Y E‘L Nt;. Particulars 2024 2023 ’ 2023 2024 2023 

N f:mm "’fi;:f - o (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
| e e T | v | | wen 1| Total Income 16,750.43 17,963.82 13,114.62 64,155.68 51,740.13 
B P vostie] weskiut | RS UL vestut 2 | Profit before tax 195.62 264.89 86.29 690.27 383.95 
o T (1) T () 3 | Profit after tax 9737 182.34 42.75 437.16 248.21 
(@i . o] - weh) (arat) 4 | Share in loss of associate (6.66) (7.80) (20.00) (39.67) (38.60) 
;)5‘::? o o = o 5 | Profit for the period 90.71 174.54 22.75 397.49 200,61 

6 | Total Comprehensive Income 9854 174.13 1991 401.92 211.18 
7 | Paid-up equity share capital 2,855.99 2,854.96 2,852.45 2,855.99 285245 

o3 i gt s e it Frefn Froped e 3 s, Aees SR o Face value (In Re) 1.00 1.00 1.00 1.00 1.00 

i A A, 8 | Other Equity as shown in the Audited Balance sheet 
3. i Fre e (3f5ae s wsdu) wem, 2oty (GuTi) simia fm saa saremr sifugfn Ferear s we sfafm, of previous year 9,766.34 10,927.65 

ot T s A e e v (%5 ) safn s SO T S St S s 9 | Eamings per equity share of face value of Re 1/- each 
3. o wge ¢ Faifar, 2033 o e i e aTn i Wl v i 3 e e 2 e s e (G (not annualised) 
(et v ] o) (s T | e v o Basic (In Re) 0.02 0.06 0.01 0.1 007 
T T G 59 S 42,00 A HR AR A1 FEE A el e . 
S M A S O i AR S A A Diluted (In Re) 002 0.06 001 on 007 
5. 4,339t ST T N A o T, 20y T TR SEBT @ WA Ferer Hea S A, < e Notes: 
o a1 e iz e 37 A A v A fot i 133,00 A fm e ) el 92, 2 

i T T e A ST ¢ o0 T Az o TR A7 o T, 02 T TR 500 TG 
2,784, 00 TGl (TR, SREEAT 04 ) T S, A, S 4 2R ek e e 

TR o8 1, 0% T A T T2 . i 7 A A S o o e v 

1 The above is an exiract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The fullformat of the financial results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on 
company's website (www.nykaa.com) 

e ot oo o o 2 Financial results of FSN E-Commerce Ventures Limited (standalone): (Rs. n Milion) 

e e e £ e e e e e m Quartor ended Year ended 
g afs T S L :rfl Particulars Ma2r§;|431, Dscazlslzzgr 3, Mflzrgg:‘fi, Ma{:’:g‘:fi, Mflzrgg:‘:”, 

;,T,,.:MW R, SRR 31 31, 2 5 il R sy et efed v St e ! (Unaudited) (Unaudited)® | (Unaudited)* (Audited) (Audited)” 
. ST 1 TS S ST S T ) S T g i e o 1_| Total Income 1550.28 1,085.88 1,243.74 442563 4,042.29 
P R T o e 2| Profit before tax 552.93 200,81 324.10 899.63 764.00 
vt s 3 | Proft after tax 886.71 158.77 245,31 1,170.80 570.82 
o TR e o A e v ey, com T S i e, e s v < aréz gen 3w S 

*Restated (Refer note 2 of the Standalone Financial results) 
e 3 The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at its 

e : g 5 ) meeting held on May 22, 2024. Forim ; 228, 207 A ST T — ST © 000639t 4 The review/audit s required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the statutory 
auditors ofthe company for the quarter and year ended March 31, 2024. 

For and on Behalf of Board of Directors of 
FSN E-Commerce Ventures Limited T hhe spirmiror NMiurmbai 
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X PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 8. All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate for the information contained in the Public Announcement and this Detailed Public Statement and also for the: 
Al the Publc Shareholders, holding the Equity Shares in demateralzed form or physicalform are eligible to their respective stockbrokers (“Selling Brokers”) within the normal trading hours of the secondary market, obiigatons of the Acquirer laid down in the SEBI (SAST) Regulations n respect of this Offer. 
partcipate in this Open Offer at any time during the period from Ofer Opening Date and Offer Closing Date during the Tendering Period. The Selling Broker can enter orders for demateriaized as well as physical Equiy 2. Al he information pertaining to the Terget Company andlor the Selers contained in the PA and this DPS or 
(“Tendering Period)for this Open Offer. In accordance with te Gircular issued by SEBI bearing reference Shares. the Letter of Offe or any other advertisementpublications made in connection with the Open Offer has been 
number SEBIHO/CFDICMD1/CIRIPI2020/144 dated July 31, 2020, Public Shareholders holding securities 9. Allhe Public Shareholders who desire to tender their Equity Shares under the Open Offerwould be required compiled from information published or provided by the Target Company or the Selles, as the case may be, 
in physicalform re allowed o tender shares in an open offer. Such tendering shallbe as per the provisions o make available their shares for bidding to their respeciive stock broker (“Selling Broker”). The Public or publicly available sources. The Acquirer and the Manager to the Open Offer have not been independently 
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physicalform as Sharehalders have to intimate their Selling Broker to place the bid during the normal trading hours of the verified such information and do not acaept any resporsibiity with respect o information provided in the PA 
wel ar eligible to tender their Equiy Shares n this Open Offer as per the provisions of the SEBI (SAST) secondary market during the Tendering Period. Upon placing the bid, the Selling Brokers shall provide the and this DPS or the Lettr of Ofer peraining t the Target Company and o the Sellrs 
Regulations. Transacton Regisiration Sip (“TRS”) generated by the exchange bidding system to the shareholder. TRS wil 3. In this DPS, all eferences to “Rupees” or T are references {o the Idian Rupee(s). 

2. Public Sharéholders who wish o offer their physical Equty Shares in the Offe are requesied to send thelr contain detals of order submitted ke Bid ID No., DP ID, Client ID, No. of equily shares tendered, etc. 4. Any discrepancy in any table between the total and sums of the amount lsted is due to rounding off andior 

ol doumers s wlbo meiaed o beLOF e Regtario veOfisoas rean e nolr 1 R e s who win b o Eqly 5 Uk i s, e maton st i FS et ogostonascfodthro ul i ity i , the i utin thi i 
than he Ofter Closng Dete I:;;i‘;flf:‘f;;g'gnj‘jx ijz:efe::‘:i;::a"";m”fl Joumerts as il Staresn 0 Opn Oerug 1 Acuston i of B, Bers lacg e artr /5. 0o ol 6. Th Pulc AToutinet, 1 DS ard e Lot of O s g b ala on SEBI vt 

roker will be required to mark lien on the tendered Equity Shares. Detais of such Equity Shares marked as i sebi govin 
gs:‘:rz;d[;:‘ 50%75;‘fnyws‘gfqu'iflf?nfve‘:mi ZQ;".;T:T?ZJE;‘E,T;QTfi ::: fi';'? Srares by e Pl lienin the demat account o the Public Sharehalders shall b provided by the depository to the BSE and Indian 7. Pursuant o Reguiation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Capital 

5. Persons who have acaured Eqly Shares but who names do ot ppear in the regitr of members of Clearing Corporation Linited (“Clearing Corporation”). Advisors Private Limited as the Manager to the Open Offer and Cameo Corporale Services Linited has been 
o et o ontied Dt L the ot olln om e 100 et kg Doy meor 1 1. Interms of the SEBI Master Circuler, a in shell be marked against the Equity Shares tendered in the Offer ‘appointed as the Registrar o the Open Offer. Their contact detais are as mentioned below. 

e Target Company on the Identified Date L., the date faling on the 10th (tenth) Working Day prir to the Upon finalzation of the entitiement, only the accepted quantity of Equity Shares will be debited from the demat GERTOTHE O oS O THE OF 
‘commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares account of the concemed Public Shareholder. MANAGER TO THE OFFER REGISTRAR TO THE OFFER 

afterthe Identiied Date, or those who have not received the LOF, may also participate in this Offer. Accidental 12.In the event the Selling Broker of a Public Shareholder is not registered with any of BSE, then the Public SAFFRON omission to send the LOF o any person to whom the Offeris made or the non-receiptor delayed receiptof the Sharoholders can approach any BSE registered stock broker and can register themselves by using quick _ 
LOF by any such person will not invalidate the Offer in any way. unique client code (“UCC") facility through BSE registered stock broker (after submiting all details as may nergising ideas 

4. Tne Public Shareholders may aiso download the Letter of Ofer from the SEBI's websie (wiw.sebigouin) be required by such BSE registered stock broker in compiiance with appiicable law). In case the Public Saffron Capital Advisors Private Limited CANEO 
or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of Shareholders are unable to register using UCC facilty through any other BSE registered broker, Public 605, Sixth Floor, Centre Point, J 8. Nagar, Cameo Corporate S 
olding of the Equity Shares and their foio number, DP identity- Client identiy, current address and contact Shareholders may approach Buying Broker i, Choice Equity Broking Private Limited for guidance to place Andher (East), Mumbai - 400 059; 
details. their Bids. The requirement of documents and procedures may vary from broker to broker. Tel No.: +91 22 49730394; Club House Road, Chennai - 600 002, 

5. The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made 13. The cumulative quanity tendered shall b displayed on Designated Stock Exchange's webiste (wbseindia.com) Email id: openoffers@safftonadvisor.com; Tamil Nadu, India 
avalable by BSE Limited (‘BSE") i the form of separate window (“Acquisition Window”) as provided under throughout th trading session at specifcintervals by Designated Stock Exchange during the Tendering Period Website: www saffonadvisor com; Tel. No.: +91 44 4002 0700; 
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBIIHO/CFDIPoD-1/PICIRI2023/31 dated 14. Upon finalization of the entitlement, only accepted quanity of Equity Shares will be debited from the demat Investor Grievance: Email id: priya@cameoindia.com 
February 16, 2023 (“SEBI Master Circular”). account of the concemed Public Shareholder. investorgrievance@safironadvisor.com; Website: wwwcameoindia.com 

6. BSE shall be the Designated Stock Exchange fo the purpose of tendering shares in the Open Offer. 15. Public Sharefolders who wish to bid offer their physical shares in the Offe are requested to send their original SEBI Registration Number: INM000011211 Investor Grievance: investor@cameoindia com 
7. The Acquiter has appointed Choice Equity Broking Private Limited (‘Buying Broker”) for the Open Offer documents as mentioned in the LOF to the Regisirar o the Ofer so as to reach them within 2 two) days from Validity: Permanent SEBI Registration: INR000003753 

through whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be: closure ofthe Tendering Period. It s advisable to emal scanned copies of the original documents mentioned Contact Person: Validity: Permanent 
made. The contact detais of the Buying Broker are as menioned below: in the LOF, frst to the Regisirar o the Offer then send physical copies to the Registrar's address as provided Ms. Pooja Jain / M. Saurabh Gaikwad Contact Person: Ms. Sreepriya K 
Name: Choice Equity Broking Private Limited inthe LOF. 
Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashira, India; 16. Equity Shares should not be submilted / tendered to the Manager, the Acquirer or the Target Company. ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER 
Contact Person: M. Jeetender Joshi (Senior Manager); I THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE For and on behalf of Oilmax Energy Private Limited 
Tel. No. : +91 22-67079857: AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF i 

’ SEBI (www.sebi.gov.n). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 
5411‘:“: mel‘:;g;:‘.?f::wmd‘a o o e ::ms(;?fifigs. Authorised Signatory 

Investor Grievance Email d: ig@chaiceindia.com g Place: Mumbai SE8I Registration Not NZ000160131 1. The Acqier and th diectors of Acquie,n thelr capacy s irector, accepthefulland el esponsiity  pAC PO e 
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