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Date: 24.05.2024
To

The Listing Department

BSE Limited

Floor 25, P J Towers, Dalal Street
Mumbai, Maharashtra-400001

Scrip Code: 530705
Dear Sir,
Sub: Publish of Detailed public statement
This is with reference to the captioned subject in connection with Detailed public statement

published by Oilmax Energy Private Limited [Acquirer] to acquire up to 15,60,000 (Fifteen
Lakh Sixty Thousand) Equity shares of face value of % 10/- (Rupees Ten only) each for cash at

S No. Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Dinakural Tamil Coimbatore Edition - Registered office of Target
Company
(4 Navshakti Marathi Mumbai

This is for your information and records please.

For FLORA TEXTILES LIMITED
Digitally signed by

KIRTISHREE ¥ el

AGARWAL
AGARWAL Date:2024.05.24
Kirtishree Azarwash:40+0530

Company Secretary
M.No. 56183



S A F F R 0 N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

0000 energising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

May 24, 2024

To,

Flora Textiles Limited
23, Bharathi Park Road,
Coimbatore - 641043,
Tamil Nadu, India

Dear Sir/Madam,

Sub: Proposed Open Offer by Oilmax Energy Private Limited (“Acquirer”) to acquire up to
15,60,000 (Fifteen Lakh Sixty Thousand) Equity shares of face value of X 10/- (Rupees Ten only)
each for cash at a price of X 10/- (Rupees Ten only) per Equity Share aggregating up to X
1,56,00,000/~- (Rupees One Crore Fifty Six Lakhs only), to the Public shareholders of Flora
Textiles Limited (“Target Company”) pursuant to and in compliance with the requirements of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“SEBI (SAST) Regulations™) (“Open Offer™).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, pursuant to regulation 14(4) of the SEBI (SAST) Regulations we
are enclosing a copy of Detailed Public Statement dated May 23, 2024, (“DPS”), published today i.e. on May 24,
2024 in the following newspapers, for your kind reference and record:

Sr.No. | Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Dinalairal Tamil Coimbatore Edition - Registered office of Target Company
4 Navshakti Marathi Mumbai

In case of any clarification required, please contact the person as mentioned below:

Contact Person | Designation act Number | E-mail Id

Pooja Jain Assistant Company Secretary & pooja@saftfronadvisor.com
Compliance Officer +91 2249730394

Saurabh Gaikwad Assistant Manager saurabh(@saffronadvisor.com

For Saffron Capital Advisors Private Limited

Pooja Jain

Assistant Company Secretary & Compliance Officer
Equity Capital Markets

Encl: a/a
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OPEN OFFER FOR ACQUISITION OF UP TO 1560000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID-
UP EQUITY SHARES OF FACE VALUE OF ¥ 10 (RUPEES TEN ONLY) EACH (“EQUITY SHARES"),
REPRESEMTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW)
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC
SHAREHOLDERS (DEFINED BELOW), BY QILMAX ENERGY PRIVATE LIMITED ("ACQUIRER"), PURSUANT
T, AND IN COMPLIANCE WITH, THE REQGUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER™ OR
“0PEN OFFER"),

THIS DETAILED PUBLIC STATEMENT ("DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMTED, ("MANAGER TO THE OFFER" OR “MAMAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MAY 15, 2024 ("PA") IN RELATION TOI THE OPEN OFFER, FILED WITH BSE LIMITED
{“BSE"), CALCUTTA STOCK EXCHANGE LIMITED (“CSE™) (“STOCK EXCHANGES") AND THE SECURITIES
AND EXCHANGE BOARD OF INDIA ("SEBI") AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN
TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them hersin below:

g “Public Shareholders"” shall mean all the public sharehoiders of the Target Company; ather than the Acgliner and

the parties to the Share Purchase Agreemen! (defined befow), n comphance witl the provisions of regulation 7(6]
of the SEBI (SAST) Regulations

*SEBI™ maans the Secunties ang Exchange Board of India.

“Sellers” strall maan 1. Nighi Guple, 2. Adilys Gupla and 2. Indra Devi Gupla, each of wham are parfies (o the
Share Purchase Agreement (as defined balow) and ane part of the existing promofers of the Targe! Company:
“Share Purchase Agreement” or “SPA" means the Share Purchase Agreement dafed May 15, 2024, execuled
babween the Acguirer and Eaffars, pavsuard o which the Acquirer haz agreed fo seguire 33, 31,800 [Thirky Thrae
Lakh Thidy One Thowsand Eight Huvidred) Equily Shares of the Targel Company constiluling 55.53% (Fifty Flve
point Five Three Percent) of the Tols! Voting Share Capital of the Target Company at & price of ¥ 4.600 (Rupees
Four and Eighty Paise orly) per Equily Share,

*Total Voting Share Capital" means the fotal voling equely share capital of the Target Company on & fully ditted
basis as of the 10 (Yenth) working day from e closene of the Tendenng Pariod of the: Open Ciffer,

“Tendering Period" means the period of 10 (ten) Wovking Days during which the Public Sharshalders may lender
their Enunty Shares i accestance of the Offer, wiich shal be disclioged in the Lelter of Offer,

“Working Day"' shall mean any warking day of SEBI

ACQUIRER. SELLERS, TARGET COMPANY AMD OFFER:

INFORMATION ABOUT THE ACOQUIRER:

Oilmax Energy Private Limited (“Acquirer”):

Wi,
wil,

wili

Xl.

K,

xiil.

K,

LA

xvi,

Acquirer was incorporated as a private limited company in tha name of 'Oiimax Energy Private Limitad
pursuant 1o a Certificate of Incorperation dated August 02, 2008 Issued by Registrar of Cormpanies, Mumba,
Maharashtra, The Corporate Identification Number of the Acquirer is U40101MHZ006PTC 185357, There has
been nio change i the name of the Acguirer since As incaption,

The registered office of the Acguireris situated at 34, 3nd Flaoe, Omkar Esquare, Chunnabhatt Signal, Eastern
Exprase Highway, Sion (East), Murmbai - 400022, Maharashtra, India. The contact details of the Acquirer s
Tel. Mo.: +81 22 £2441100 and E-mail id; secretanai@oilmaxin

Acquirar iz prinsarily engagad in the business of integrated oil & gas company, with a portfolio, spraading from
exploration, producton, engineering procurement and construction (EPC), oparation & maintenance of gas
Dusiness.

The sharehokling paliern of the Acquirer as on dale of this DPS Is as follows:

8r.No. Name of Key Shareholders/Promoters & Promoter Group | No.of Shares | % |
A Promoters and Promoter group holding ‘ 1
' Ritw Garg | 2376021 M0
 Kapil Garg - - 2,05,000 | 380/
| Energla Consultancy LLP | 743070  13.04]
Bright Goid Petroleum Private Limited 316000 555
Krighna Madhav Cil & Gas Private Limited 523821 920 |
| Solaeon Energy Guidance LLP 56,973 1.00 |
Todal (A) 42,20,891 74,00 |
!
B.  Non-Promoters holding ,' |
. |Indwiduals 480,053 6.43 |
i Body Corporates 9,96,300 17.48 !
Total (B) 1476353 2591
Grand Total 56,97 244 1EII!I 00|

.-'-'cs an da[e of this DPS, \he authorzed share capial of the Acquser 15 ¥ 6,02,00,000/- [ngpees Sn: Crores
and Two Lakh only) comprising 60.20,000 (Sixty Lakh Twenty Thousand) Eguity Shares of face value of

10 {Rupees Tan only) each. The issued and paid-up equity share capital of the Acguirer is ¥ 560,72 4400

{Rupees Five Crors Sixty-Nine Lakh Seventy Two Thousand Four Hundred and Forty only) comprising of
5o, 07 244 (Fifty Six Lakh Minaty Seven Thousand Two Hundred Forty Four) Eguity Shares of face value of
10~ (Rupees Ten anly} each,
The Equity Shares of Acguirer are not listed on any stock exchangesin India or abroaa.
As on dalte of this DP3, the Acquirer, its direciors, is promoters and ils key managerial personnel (as defined
in the Companies Act, 2013) do not hold any ownershipinterestirelationshipEquity SharesVoling Rights in
tha Targat Company
The key finarcial information of the Acquirer a5 extracled from its consobidaled sudited financial stalements
as at and for each of the 3 (fhwee) preceding financial years ended on March 31, 2023; March 31, 2022, and
March 31, 2021 and is unaudited conscldaled hrancal slatements for the 9 (nine) months patiod ended
December 31, 2023, is as follows:

(T in lakhs, except par shase data)

Pariculars Mine months period | Financial Year | Financial Year | Financial Year
ended December | ended March | ended March | ended March
31, 2023 31, 223 3, 2022 3, 20H
(Unaudited) (Audited) (Audited) (Audited) |

Todal Income 28608599 | 24.458.74 | 2997681 2372185
‘Net Incame 362606 | LE 203, 113' 3.761.13] 215?::-3'
Eamings Per Share (Basic 63.65 [35.14) 683.26 | 39.70 |
ard Diluted) B ‘
Med worthiShareholders' 35.B04.00 3346215 i 35,891.75 r 30.776.08 ]
Fund

“Unaudited:consofifaled fnancials statements for the perod-ended December 31, 2023, are cerified by the
franagenant of he Acguirer

Thie Nebworth of Acguirer as on December 31, 2023, is ¥ 35,894 00 Lakhs only (Rupees Thirly Frva Thousand
Eighl Hundred and Ninaty Four Lakhs only) and the same is cartified by Vivek Gupta, Charered Accountants
{Membershap No. 432103), having office at 22, Anwrag Residency, Dasrahaf Main Road, Banglore,
Kamataka ~ 560024, Emad id: cavivekZE4Bmgmail.com vide certificate dated May 15, 2024 bearing Unigue
Document Identification Number (UDIN) 24432 103BKEMVIT845,

The Acguirar does not befong to any groug.

The Acquirer has not been prohihited by SEBI from dealing in secunlies, In lerms of the prowisions of Section
11B of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act™} or under any other
Ragulation made under the SEB| Act,

Neither the Acquirer rior any of its promelers, direclors, key managenal personal {85 defined in the Companies
Act, 2013} have been categorized or declared as “willful defaulter” by any bank or financial institution or
consartivem thereo! in accordance with the guidesines on withul defaullers issued by the REBI, in tams of
Regulation 2(1) {ze) of the SEBI (SAST) Regulations.

None of the promotars, directors, ey managerfal personal (a5 defined in the Companies Acl, 2013} have
been categorized as “fugitive economic offender” under Section 12 of Fugitive Economic Offender Act, 2018,
in berms of Regufation 2(1){ja) of the SEBI (SAST) Ragulations:

As on dale ofthis DPS, there are no direckors reprasenting the Acquirer on the Board of Direclors of the Targst
Cormnpariy.

Mo person s acling In concert with the Asquirer for the purpose of this Open Ofer, While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2{ ){a)(2) of the SEBI (SAST)
Regulations (‘Deemead PACS™), howsver, such Deemed PACs are nol acling in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regutation 2(1)igl 1) of the SEBI (SAST) Regulations.
The Acgulrer undertakes to not sell the Eguity Shares of the Tasget Gempany hebd and acquired if any, by him
duming the “Dffier Period” in terms of Regulation 25(4) of the SEBI [SAST) Regulations.

INFORMATION ABOUT THE SELLERS:

The details of the Sellers ara el ol Below:

Mame and Whether | Mature of | Changes | | Transaction | Details of shares/ | a Detalls of shares/ |
Residential part of Entity | inMame | through | voting rights held | voting rights held | |
Address of the = Promoter inthe | SPAT | by the Seller 1__ by the Seller
Sellers and past maket | Pre-Offer | Post Offer
Promoter | Mumber | % of Number % of
g fotal total
voting woling
share share
) _ : | capital capital
Nidhi Guipla Yes |Individusi| MNA 817401 | 1262
Resident at;
23 Bharath
Fark Fosd,
Saibaba Colony,
Coimbatore North, |
Coimbatore, Sahs |
Coliege, 641043,
Tamil Nadu,
|dia
Aditya Gupta
Resident at:
23, Bharath
Park Road,
Salbaba Colony,
Coimbatore Morth, |
Caimbatore,
Bahs College
£41043 Tamil
Wadu, Indiz
Indra Dew Gupta
Resident at:
23, Bharathi
Park Foad,
=aibaba Cofony,
Ceaimbatare Morth,
Coimbatore, Sahs
College, 641043,
Tamil Nadu, India

| B84301 | 1473

£ |

fes | mdnvidust

MIL

Yes | Indrvidua | 116,30,008 | 2747

Total | 33,31,800 [ 5553 |

WWW.FINANCIALEXPRESS.COM

JF SECURITIES AND EXCHANGE BOARD OF INDIA

Corporate [dentification Numb

The Sellers have not baen prohibited by SEB| from dealing in securities. in terms of direchons issued under
Section 116 of the SEB! Aol or under any other requiation made under the SEBI Act.

Upan completion of the wnderlying fransaciion under 5840, the Sellers shall not hold any Equity Shares of the
Target Company and the Sellers along with sther existing prometers |e, Devender Kumar Gupta and Virender
Kumar Gupda of the Targed Company shall refingush the control.and management of the Target Company in
fawoer of the Acquirer and be declassified from the promoter category in accordance with the  provisions of
Regulation 31 A of the SEB| (LODR) Regulations

C. INFURMATFDH ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED

Wl

wii:

wWiil.

The Targe! Company 15 a public fmited company and was incorporated on March 10, 1583 under the
provisions of Companies Act, 1856, with the Registrar of Companies, Coimbatore; Tamil Madu ("ROC") in
the name of Flore Textlles Limited vide Cerlificale of Incorparation bearing registration No, $81-4290. The
Corporate |denfification Number of thee Target Company is L1711 TZ1823PLED04200. There has been no
change in the name of the Target Company in the (ast 3 (thres) years.
The Repistered Office of the Target Company is located at Mo, 23, Bharathl Park Road, Coimbatore - 641043,
Tamil Nadu, India. Tel No.: #81 0422-244 7305, Email id: floratexi@omail.cony; Website: wew floratextiies.in
The Target Company has been in the business of lexiiles ever since its incarporation. The Targe! Company
was into the business of trading and job manufacturing business of yarn and fabric, Howewer a3 per the annual
report of the Target Company from the financial year 2016-20 I 2022-23, the Target Company was inlo the
business of renting of its immovable properties
Tha Autharized Equity Share Capilal of the Targal Company is T10,80,00,000/- (Rupeas Ten Crone Eighty
Lakh only) comprising 1.08.00,000 {One Crore Eight Lakh) Equdy Shares of faoe velue of 10/~ (Rupees
Ten Only) each. The issued and paid-up Equity Share Capital of the Target Company as on the date i
£6,00,00.000/- (Rupees Six Crorz anly) comprsing 60,00,000 (Sixty Lakh) Equity Share of lzce valug of F100-
(Fupeas Ten only) each:
As per the shareholding pattern flad by the Targel Company with BSE far the quader ended March 31,
2024 there are no: (i) parily paid-up equity shares; (B} Equity Shares camying differential wotng righis; andi or
(i} culstanding convertibla instruments {such as depository receipls, fully convertible dabenlures, warranis,
converlible preference shares, etc.) issued by the Target Company which sre convertible Into Equity Shares
of the Targat Company.
The Equsty Shares of the Targel Company are presaally listed on BSE Limited having Scrip Code: 530705
and the Calcutfa Stock Exchange having Scrp Code: #8018, The International Securdies |dendification
Nurmbar ("ISIN") of the Equily Shares is INE161TFD1011. Currently, the Target Company has aslabishad the
connectivity with NSDL andis in the process of estabishing conneclivity with CDSL. The Equity Sharas of the
Targat Campany is in ‘P’ group and the market dot is 100. Howevear, post eslablishing connectivity with COSL,
the market lot will change from 100 1o 1 Equity Share.
As on date of this DPS, the trading in the Equity Shares of the Tasget Company is suspended on C3E due 0
nes-compliance with the provision of Listing Agreemsnl
The Equity Shares are infraquantly traded in terms of Reguéation 2(1)h of the SEBI (SAST) Regulations.
{Source; www. bsaindia.com). (Further details provided in Part Vi {Offer Price) balow of this DPE),
The key financial information of the Tanget Company &5 extracted from its audited financial stalements as at
and for each of the 3 (three) financaal vear ended March 31, 2023, March 31, 2022, and March 31, 2021 and
limitet reviewsd fnancial siatements for the 9 (nine) months penod ended Decemnber 31, 2023 are as follows
(T in lakhs, except per share data)

Particulars Mine menths | Financial Year | Financial Year | Financial Year |
period ended ended March | ended March | ended March

December 31,2023 | 31,2023 | ¥, 022 | M, 20N

{lellm:l Reviewnd) {Amm::} [ (Audited) [Audllad:l
Total Income [" B 151 4283  14146] 13993
| Net Income i (48 65) (66.200 | 53,56 56,18 |
Earnings Par Share (Basic ‘ 0.81) [1.95) I 085 0.94 |
and Diluted) | :
Wet worth/Sharsholders fund | {1,297.06) (1,243.4':-:1_[ (1,182 20) {865 TE) |

lil. DETAILS OF THE OFFER:

1

I

The Offeris a mandatory offer being made by the Acguirer in compliance with Regulafions 31} and 4 of SEBI
(SAST) Reguiations, pursuant b the axecution of SPA for the subslantial acquesition of sharas or veling rights
and contral over the Target Company, fo all the Public Shareholders of the Targel Company; io aoqure op o
15.60.000 (Fiftean Lakh Sixty Thousand) (“Cffer Shares") Equity Shares of face value of T 10/ - (Rupees Ten
only) representing 26% of the Tolal Voting Share Capital ("Offer Size™), atan offer price of T 10V - (Rupees Ten
ondy) per Equity Share ["Qffer Price™), aggregating to a total consideration of wp to € 1,56,00,000/- (Rupees
One Crore Fifty S Lakhs only), ("Maximum Consideration”)

The Offer Price will be payable in cash by the Acquirer in accordance with the provisions of Regutation {1)(a)
of tha SEBI (SAST) Reguiations.

The Offer iz nol condibonal on any minimum level of acceptance by the Public Sharehalders in terms of
Regulation 19 of the SEB (SAST) Requlations

The Offer is not a competng offer in terms of Regulation 20 of the SEBI (SAST) Reguiatons

The Equity Shares of the Target Company will be acguired by the Acquirer as fully paid up, free from all
liems, charges and encumbrances and logether wih the rights attached therato, Including all rights fo
dividend, bonus and rights offer deciared thereof and the tendening Public Shareholders shall have oblained
all necessary consens for It to sell the Equity Shases on the foregaing basis. All the Eguily Shases validly
tendered by the Public Shareholders in this Cpsn Offer will be acguired by the Acquirer in accordance with the
term and conditions set forh in this DPS, and those which will be sat oul in the letter of ofler to ba sent 1o all
Puibhic Shareholders in relaion to the Offer (“Letter of Offer”),

As of the date of this DP5, to the best of the knowledge of the Acquirer, there are no siatutory approvals
required by the Acqlirer to complate the underlying transaction and this Opan Offer, In case, if any statulory
approvalis) are required or become applicable st a later date before the closure of the Tendering Paricd, this
Open Offer shall ba subject 1o the receipl of such statulory approvads. The Acquires will not proceed with the
Offer In the event such statulory approvals are refused in terms of Regulation 23 of the Regulations,

The Acquirer doas nod have any plans to afenate any sinificant assets of the Target Company whether
by way of sale, lease, encumbrance or athensese for a penod of two wears excepl m the ardinary course of
business. The Target Company's future policy for disposal of is assets, #'any, within 2 (two) years from the
cormpletion of Offer will be decided by its board of deectars, subject o the applicable provisions of the law and
subject to the apoeoval of the sharehobcers through special resolution passed by way of postal ballof n berms
of Regulation 25(2) of SEBI (3AST) Regulalions.

Pursuant to the completion of this Open Offer. assuming full scceptance, the minimem public shareholding
(MPS) of the Tanget Company will fall balow 25% of the Total Voting Share Capital in tarms of Ragulation
38 of the SEBI (LODR) Requlation read with Rule 134 of the Securities Contracls (Regulabon) Rules, 18957
(*SCRR"}. In such an event, the Acquirar will nsure that the Target Company satisfies the minimem pubiic
shareholdeyy within the imeling s&l oul in SCRR in compliante with applicable laws, within the prescribed
fime.

The Manager to the Offer does mol hold any Equity Shares o the Target Company as on (he date of
appointment &s Manager o the Offer and as on the date of this DPS. The Manager to.the Offer further
declares and underiakes nof io deal on its accaunt in the Equity Shares dunng the Open Offer pariod.

IV. BACKGROUND TO THE OFFER:

1.

The Acguirer has entered into a Share Purchase Agreement (“SPA"), dated May 15, 2024 with the Sellars -

wheraby the Acquirer has agreed o acquire 33371800 (Thiry Three Lakh Thity One Thowsand Eight
Hundred] Equity Shares (“Sale Shares"|, representing 55.53% (Fifty Five post Five Thres Percent] of the
Totad Viding Share Capital of the Targel Comgany, from the Sellers at a price of T 4,80/~ (Rupees Four and
Eighty Paise only) per Sale Shane, aggregating to 7 1,59.02 8400 (Rupeses One Crare Fifty-Ning Lakhs Minety
Two Thousand Six Hundrad and Fory only) (*Sale Consideration™), subject 1o and in accordance with the
terms and conditions contained in the SPA

As & consequence of the substantial acquésition of sharas, voting rights and confrol ovar the Target Company
by Ihe Acquingr, this Open Offer s a mandalory affer being made by the Acquirer In compliance with
Requlations 3( 1) and 4 of SEBI (SAST) Reguistions,

The Offar Prica will ba pavabile in cash by the Acgulrer, in accordance with the pravizions of Regulatan 9(1)
la} of the SEBI (SAST) Regulahons and subject to the terms and conditions set out in thes DPS and the Letter
of Offer that will be dispatched bo the Public-Shareholders: in accordance with the provissons of SEEB| (3AST)
Fequlations.

The Acguirer has deposited the endire consideration payable fo the Public Sharehelders under this Offer in
comphance with the Regulation 22 of the SEBI [SAST) Regulativns. Accordingly, the Acquirer may acguire the
5P Shares and also obiain management confrol in the Tanget Company subsequent fo expiry of 21 (Twenty-
O} working days from the date of tha DPS. Furthar, s accordance with Reguistion 24(1) of the SEBI (SAST)
Regulations, the Acguirsr may make changss to the current board of directors of the Target Company by
appointing either themsalves andlor their nominess 1o represent them:

The primary ohjective of the Acguirer for the above-mentioned acquesition 15 substantal scquisition of shares
amd wating rights accompanied with the change = confrol and management in the Target Company and
acquisiion of management control of the Target Company, The Acquirer may diversify its business aciinlies In
future mfo other fines of business, however, depending on the reguirements and expediency of the business
situation and subject 10 all applicable laws, rees and regulations, the Board of Directors of the Targat Company
will take appropriste business decisions from bme to tme in order fo improve the performance of the Targst
Compary,

V. SHAREHOLDING AND ACQUISITION DETAILS:

1.

2,

The current ared proposed shareholding of the Acguirer in the Target Company and the detailz of the acguisition
are as follows:

Details | Aceubrer
l Total Number of
Equity Shares and %" |
Shareholding as on the PA date | | il |
Equity Shares proposed o he soquived through SPA | 3331800 (55.53%,) |
Equity Shares acquired betwean the PA date and the DFS date ' il |
15,650,000 {26%) |

Equity Sharas proposed o be acguired in this Opan Ofar {assuming ful |
accepkance)
Post Offer Sharehelding, as of 10th working day after closing of Tendering
Period (assuming full acceptance under the Open Offer)
calcwlaled on fhe fofs voaling share capital of Target Company
Az on the date of this DPE, nedher the Acquirer, il gromelars: and nons of the membars of he Board of
direchors of the Acguirer hold any Equity Shares of the Targed Company.

48.91,800 (81.53%) |

Vl. OFFER PRICE:

1

2

The Equity Shares of the Target Company are bsted on the BSE [(Scrp Cods: 530705) and the CSE (Scrip
Code: 16018). The [SIN of Equity Shares of Target Comgany is INET8EFO1011.

The trading turnaver in 1he Equity Shares, based on the trading volumes on the BSE during the 12 (twelve)
calendar months preceding the calendar month in which Public Announcement made, | ., from May 01, 2023,
o April 30, 2024 |: Ftalevant Perind"l i as given Delow:

| Total traced volumes |

Slock Euchangn Tml nurnhar uf Equity | Tradlng furmowver
during the Relevant Shares during the %
Peried ._ Relevant Period . _
BSE 18,800 | 6000000 | 0.3

(Source: www heeinaia:com)

Mo frading was executed on CSE.

Based on the above, the Equity Shares of the Targel Company are infrequendly traded on the BSE within the
meaning of explanation provided in Regulaton 2(1 ik of the SEBI (GAST) Reguliations.

The Offer Price of T 100- (Rupaes Ten only) per Equity Shares has been delermined n lerms of Ragulation
8(1) and 8(2) of the SEBI |SAS5T) Regulations, being the highest of the following parameters:

o

VIL
1.

€43

n

&) Where the shares are not frequently traded, the price determined by !hei

Sr. No. | Particulars ‘
a) | The highest nagotiated prica par Equity Share of the Target Company for ﬂng*
acquisition under the agreement afiracting the obligabion to maks a puhlrn::
: | annguncamant of an open offer |.e.. the price per Equity Shara under the SPA |
by | The volume-weighted average price paid or payable per Equity Share for |
acquisitions, whether by the: Acquires or by any person acting in concert with |
| him, during the fifty-two weeks immediaiely peeceding the date af the PA ]
Cl | The highest price paid or payable per Equity Share for any acquisition, whether | i
by the Acquirer, during the twenby-sik weeks immediately preceding the date |
| of the PA

o | The volurre- 1\Et~§hleﬂ Average market price pEr E'qu-lﬂ'g. Share for 8 pariod l‘.ﬂ
B0 (sidy) trading days smmediately preceding the date of the PA as L{d&dl
on B2E, being the slock exchange where the magimum volure of frading tni
the Eguity Shares was reconded dunng sech period, and such shares being |
fraquently raded

Price
¥ 4.80/-

Nod Applicable

Mot Applicabla

Not Applicablal” |

2 4654
acquirer-and the manager taking into account valuation parameters including, |
bk value, comparable tradmg mulliples, and such olher paramesters as arei
& customary for valuation of shares of such Companies 1
1 The per Equdy Share value compuled under Regulation BlS) of the SEEI

Mot Applicable™ |
| LSAST) Reguiations, if applicable ]

Notes;

{11Nat Applicable as the Equily Shares are infreguently traded.

{2iNot Appicable simce the acqusihon s nof an indirec! acquistion,

#Mr. Sanka Han Surya, |BBI Registersd Valuer - Securities or Financial Assefs) (Registralion No. 1BBY
RVAOTANS12576) having office &l Shree Mahawir Sadhana Chs, 0-602, Plol No. 18 EFG, Sector 14, Nawl
Mumbai, Sanpada - 400705, Maharashira, Ingie. Emall I ca_hansurya@gmail com vide valualion repordt
daled May 15, 2024 herely cenify that in terms of Supreme Court judgenmen in the case of Hindustan Lever
Employees Union vs. Hindusfan Lever Uimifed (13350083, Companies cases 30) considered the (il Nef Asssl
¥alug method (NAY) (i) Price Eaming Capacity Vale (PECY) methad and (] Markel guodes for sharas iraded
far the purposes of armiving at fair value of equity shares of the Target Company. As per valuation report, the
Fair Value has bean arrived al T4.65%,

The Offer Prce is higher than the. highest of the amounts specified in the table o paragraph 4 above &
210/ (Rupees Ten only) per Equity Share. Accordingly, the Offer Price is justified in terms of the SEBI (SAST)
Regulations,

Based on the information avaiable on the BSE website, there have been no corporate actions by the Tanget
Cormpany wamanting adjustiment of any of the relevant price parameters in lerms of Reguiation &(8) of the
SEBI{SAST) Regulations. The Offer Price may be adjusted by the Acguirer, in consultation with the Manager,
in the awant of any corporate action(zh such ag izsuances pursuant o mghts ssue, bonus. isese, siock
consolidatons, stock splits, paymen! of divdend, de-mergers, reducton of capital, elc. whera the record date
for effecting such corporate action(s} falls prior to the 2rd (thind) Working Diay before the commencement of
the Tendenng Period, in accordance with Regulation 8(3) of the SEBI (SAST) Reguialions.

There has been no revision in the Offer Price or 1o the size of this Ofier 23 on the date of this DPS.

An upward revision In the Offar Price or 1o the sza of this Offer, i any, on-accoun! of compeling offers
or olherwise, shall be done any time prior 1o the commencement of the last 1 {one) working day before
the commencament of the tandering pencd of this Offer In accordance with Regulation 18(4) of the SEBI
{SAST) R&gulahms In the evenl of such revision, the Acgurer shall (i) make comasponding incraases ko the
esaond amounts, In accordance with Regulation 18 (5] of the SEBI [SAST) Regulations; {B) make a public
announcement in the same newspapers in which this DPS has been published; and (i) sirmtanecusly with
the issue of such announcement, imform SEBI, BSE, CSE and the Targel Company at ifs registered office of
SUCH rawision,

if the Acguirer acguire additional Equity Shares of the Target Company dwring the period of 26 {twenty-
six) weeks after the tendeving parcd at a price higher than the Uffer Prca, then the Acguirer shall pay the
difference belween [he highest acquisiion price-and the Offer Price, to all e Public Shareholders whose
shares have been accepted in the Offer within &0 {sixty) days from the date of such acquisibion. However, no
such difference shall be paid in the event Ihal such acquisibon 15 made under another open offer under the
SEBI (SAST) Regulations, or pursuant fo the Delisting Regulations, or open market purchases made in the
erdmnary cogrsa on the stock exchanges, not being negetiated acquisition of shares of the Target Comgany In
any form

FINANCIAL ARRANGEMENTS:

The Maximum Consideration for the Open Offer, assuming full acceplance, (&, for the acquisition of up o
15.60.000 {Fitteen Lakh 3ixty Thousand) Equity Shares, at an Offer Price of $10/- (Rupees Ten only) per
Equity Share is 1,56 00,0004- {Rupees Ona Crore Fifty-Six Lakhs only).

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acguirer has opened an escrow
cash account beanng Account No: (O0405157855 (“Escrow Cash Account”) with ICICI Bank Limited, a
banking cormpany duly incorporated under the Companies Act, 1856 and registered 35 a banking company
within the meaning of the Banking Regulation Act, 1948 and having its registered office at ICIC| Bank Towar,
Near Chakli Circle, Ol Padra Road, Vadodara, 390 007, Gujaral, India and acling through its branch sduated
at |GICH Bank Limited, Capital Markels Divisicn, 5th Floor, HT Parekh Marg, Ghurchgate. Mambai = 400020
(“Escrow Agent™) and have made a cash deposit of 351,56 00,000~ (Rupees One Crore Fifty Six Lakhs
gnly) in the Escrow Cash Acootnt The cash deposited in Escrow Cash Account represents 100% of the
Offar Considaralion {assurming full accaptance) payable to the Public Sharehalders under this Offar. The cash
deposit has been confirmed by the Escrow Agent by way of & confirmation letter daked May 17, 2024, Further,
fived daposits have bean created against the aforesaid escrow amount and a lien has baan markad in favour
of the Manager o the Offer on the said fxed deposil

The Acguirer has confirmed that it has adequate financial rescurces to mes its chbiigations under the Open
Offer and has made firm financial arangaments for financzng the acquisiion of Ihe Ofer Shares, in lerms of
Repulation 25(1) of the SEB!{3AST) Requlations

Based on the above, the Manager to the Offer, is satizfied that firm arrangemants have bean put in place by
the Acquirer to fulfill its obligabons in relation to this Open Offer through venfiable means in accordance with
the SEBI (SAST) Regulations,

The Acquirer has authonzed the Manager to opsrale and realize the value of Escrow Accounl as per the
provistons of the SEB| (SA5T) Ragulations.

In case of any upward revision in the Offer Price or the Offer size, a corresponding increase lo the escrow
amounis a& mentioned above shall be made by the Acquirer, in terms of Reguiation 17(2) of the SEBI (SAST)
Requlations, prior o effecting such revision.

Vill. STATUTORY AND OTHER APPROVALS:

1

i

As on the date of this DPS, to the bast of the knowledge of the Acguirer, there are no statutory approvals
requarsd by the Acquirer to complete the underlying transackon and this Gpen Offer. In case, if any statulory
approvalis) are required or become applicable at a later date before the closura of the Tendering Penod. this
Open Offer shall be subject 1o the receipt of such stalulory approvalis). The Acquirer shall make the necassary
appiications for such stalutory approvals.

In lerms of Reqguiation 23 of the. SEBI (SAST) Regulations, i the event thal, for reasons outside the
reasonabie control of the Acguirer, the spprovals specfied in this DPS as sel oul in this pard or those which
become applicable prior to compigtion of the Open Offer are not received or refused, then the Acquirer shall
have he nght to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, Ihe Acguirer,
through the Manager to the Open Offer, shall, within 2 (fwo) Working Days of =uch withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Requiation 23(2)
of the SEBI (SAST) Reguistions.

Alf Public Shareholders, including mon-rasidents holders of Equily Shares, musl ablain all requssite approvais
requared, if any, to lender the Offer Shares (including without limitation, the approval from the RBI) and submit
such approvals, along with the othar documants required to accapt this Offer. In the avent such approvals are
nicd submitted, the Acguirer resenes the right to reject such Equity Shares tendered in this Offer. Further, i
thie hotders of the Equity Shatres who are not persons resident in India (including non-resident Indians, foreign
Instutional Investors and foreign portlolo investors) had required any approvals (including from the RBI, or
any other reqguéstony body) in respect of the Eguity Shares held by them, they will be reguired te submit such
previous approvads, that they would have oblained for holding the Equity Shares, to tender the Offer Shares;
along with the-other documents required o be tendersd to accept this Offer, In the event such agprovals are
nod submitled, the Acquirer reserves the right (o reject such Cffer Shares. Public Shareholders classfied as
oversess corporate bodses (FOCET), if any. may lender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI wnder the Foreign Exchange Management Act, 1999 and the
nulies ane regulations made thereunder, Such OCBs shall approach the RBI indepandantly 1o saek approval 1o
tender the Equity Shares held by them in the Open Offer

Subject to the recaipt of the slatutory and other approvals set out harain, the Acguirer shall complate paymeant
of consideration within 10 {ten) Waorking Days from the closure of the tendering period to those Public
Shareholdars whose documents ane found valid and in order and are approved for asquisitaon by the Acguirer
in accordance with Regulabon 21 of the SEBI (SAST) Regulations, Where statulory or ciher approvalis)
exterds o =ome but not & of the Public Sharehoiders. the Acouirer shall have the opfion to make payment
to such Public Sharehoidars in respect of whom no slalutory or olher appeovalis) are reguired in order 1o
complete this Open Offer

In case of delay in recaipt of any statulery approval, the SEBI may, if satisfiad thal delayed receiplt of the
requsite approvals was not due to any willful default or neglect of the Acquirer or the failure of the Acguirer
to: diligently pursue the application for the approval, grant extension of me for the purpose; suiyect to the
Acquirer agresing lo pay interest 1o the Public 3hareholders a5 dirssted by the SEBI, in terms of Regulation
18411) of the SEBI (SAST) Requlafions, Further, i detay ocours on account of willful default by the Acquirer
in oblaning he requisite approvals, Regulation 17(3) af the SEBI [SAST) Regulatons will atse become
appiicable and the amount lying in the Escrow Account shall become liable for forfeiture.

IX. TEHTATI\I'E SCHEDULE OF AE‘EWIT\"

5. | Activity Schedule
___Ifal_ﬁ , (Day and Date)™
1 | Public Announcement (PA) | Wednesday, May 15, 2024 |
4 | | Publicstion of DPS in the nEWSpapears ' Friday. May 24, 2024
K| "' LLast dale for filing of drafl better of offer with SEBI Friday, May 31, 2024
4 | Last cf:ale for public announcement of compeling aﬂerl&'l Friday, June 14, 2024
5 ' | Lazt date for mceipt of comments from SEBI on Draft Letter of Crffer (in Monday, June 24, 2024
Ihe event SEBI has not sought clarfications. or additional information
[ | from the Man=ger 1o the Open Ofer)
6 | Identifed Date™ | Wednesday, June 26, 2024 |
7 Wednesday. July 03: 2024

| Last date by which the Letter of Offer to be dispatched to the Putlic
| Sharehaldess whose name appears on the register of membess on the
: Il:_Ien1|hed Dats

B I-_Lar:; date for upward revision of the Offer Price and/or Dffer Size Monday, July 08, 2024
8 |Last Date I::q- which the commitiee of the Indegsndant directors of the Monday, July 08, 2024
| Target Company is required to publish its recommaendation to the Public
I Sharahalders for thes Dipan Offer I | R
10 Da'P of publication of Open Offer opening Public Announcement in the Tuesday, July 0%, 2024
| mewspapars in which the DPS has been published
1| Date of commencement of the Tendenng Period (“Offer Opening Date”) | Wednesday, July 10, 2024 |
|1& ' Date of closure of the Tendering Period |“D‘[‘Fer L‘r]uamg Date"} | Wednesday, July 24, 2024
13 | Last date of communicating the relectioniacceptance and complation | Wadnesday, August 07, 2024 |
| of paymient of consideration or refum of Equity Shares to the Public '
3| i | Shareholders of the Target Company
14 | Last date for publication of post Open Offer pubiic announcement inthe | Weadnesday, August 14, 2024
| newapapaes i which the DPS has been published ’
Notes:

"The above fimelines are indicative (prepared based on fimelines provided urder the SEBI (SAST) Regulafions)
and sme subiect lo receipt of stafiioryrequsion: approvals and may fave o be revised socovdingly. Toofanfy the
actions sel oul above may be completed prior to thelr camespanding dales sutfec! fo complance with the SEEI
{8AST) Reguiations

[ The identified Date is anly for the purpose of determining the Pubiic Sharehoiders a5 on such date to whom the
Lalter of Offer would be maned, 1! 15 clanified that alf the Public Sharstiolders of the Targel Company (registerad
or unregisterad) of the squity shares of the Tergef Company (excepf fhe Acquirer and Fromoders of the Targst
Company| ane eligibie to paricipats m this Offer at any fime priar fo e clostre of this Ofer,
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X. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

All the Public Shareholders, holding the Equity Shares in demateralized form or physical form are eligible to
participate in this Open Ofer at any time during the perod from Offer Opening Date and Offer Closing Date
(“Tendering Period") for this Open Cdfer. In accordance with the circular issued by SEBI bearing reference
number SEBIHOICEDICMD/CIRIP/Z020144 dated July 31, 2020, Public Shareholders holding securites
in physical form are allowed to tender shares i an open offar. Such tendering shall be as per the provisions
of the SEBI {5AST) Eegulations. Accardingly, Public Shareholders holding Equity Shares in physical form as
well are eligibe to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Fegulations,

Pulblic Shareholders who wish to offer their physical Equily Shares in the Offer are requested to send their
origngl documents as will be mantioned in the LOF 1o the Registrar to the Offer 5o as o reach them no later
than the Ofer Closing Date. It is advisabée to first amadl scanned copies of the arginal documents as will
be menlionad in the LOF o the Registrar 10 the Offer and then send physical copies 1o the address of the
Registrar to the Offer as will ba provided in the LOF. The process for tendering the Offer Shares by the Public
Sharsholders hoiding physical Equity Shares will be separately enumeratad in the LOF.

Persans who have acquired Equity Shares but whose names do not appear in the registar of members of
the Target Company on the |dentified Cate ie., the date fafing on the 10th (tenth) Working Day prior to the
cormmencerment of the Tendering Penod, or unregistered owners or thoze who have aoquired Equity Shares
after the |dentified Date, or those wha have not received the LOF, may also participate in this Offer. Accidental
omission fo send the LOF to any person fo whom the Qffer is made or the non-receipt or delayed receipt of the
LOF by any such person will not invalidate the Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (wew sebigovin)
or obtain a copy of the same from the Regisirar o the Offer on providing suitable documentary evidence of
hioéding af the Equity Shares and their folio number, DP identity- Chenl identity, currenl address and contact
detalls.

The Open Offer will ba implemented by the Target Company through Stock Exchange Mechanism made
available by BSE Limstad (“BSE") in the form of separate window (“Acquisition Window"'} a5 provided undar
tha SEBI [SAST) Requlations and SEBI's Master Circular dated SEBI'HOVCFD/PoD-1/PICIR2023/31 daied
February 16, 2023 ("SEBI Master Circular"}.

BSE shall e the Designated Sieck Exchangs for the purpose of tendenng shares in the Open Offer,

The Acquirer has appointed Chaoice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the seftfement of the Offer Shares tendered n the Open Offer shall be
made. The confact delails of the Buying Broker are as mentioned bebo,

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andher (East], Mumbal-400099, Maharashira, India;

Contact Person: Mr, Jeslander Joshi (Senior Manager).

Tel, Na. 1«91 22.670TARET,

E-mall Id: |eetender.joshi@choiceindia.com;

Wabsite: www choiceindia.com

Investor Grievance Email id: igi@choiceindia.com

SEBI Registration Mo: INZDDD160 1379
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All Public Shareholdars who desire to lender their Equily Shares under the Offar would have B Intimala
their respeclive stockbrokers (“Selling Brokers™) within the normal frading houre of the secondary market,
turing the Tendering Period. The Selling Broker can anter ordars for dematenialized as well as physical Equity
Shares

All the Public Sharehoiders who desire to lender their Equity Shares under the Open Offer would be reguired
to make avaiable their shares for bidding to their respective stock broker ("Selling Broker"), The Pubdic
Shareholders have to intimaie thee Selling Broker to place the bid during the normal trading Rours of the
sacondary marke! during the Tendering Pariod. Lipon placing the bid, the Selling Brokers shall provide the
Tranzaction Registration Slip ("TRS") generated by the exchange bidding system to the sharsholder, TRS will
contain details of order submitied fike Bid 10 No., DP 10. Client ID, No. of equily shares lenderad, ele.

A separate Acquisition Window wil be provided by BSE 1o faciitats the placing of orders. The Selling Broker
would be required 1o place an order § bid an behaif of the Public Sharsholders who wish to tendar Equity
Shargs in the Open Offer using the Acguisition Window of BSE, Before placing the crder { bid, the Selling
Brokar wil be raqued 1o mark lien on the tendared Equity Shares. Detais of such Equity Shares marked as
ligm in the demat account of the Pubbc Shareholders shall be provided by the depositany ta the BSE and Indian
Clearing Corporation Limited (*Clearing Corporation”).

In terme of the SEBI Master Circular, a lien shall be marked against the Equity Sharas 1andered in tha Offer.
Upon finalization of the entitlement. only the accepted quantity of Equity Shares will be debited from the demst
acoount of the-concarnad Public Sharehaldar,

In the event the Selling Broker of & Publc Shareholder is nol registered with any of BSE, then the Public
Shareholders can approach any B3E registered stock broker and can register themselves by using quick
unigue chenl code {“UCC") facility through BSE registersd stock beoker {after submitting all details as may
e required by such BSE registered stock broker in compliance with applicable law). In case the Pubiic
Shareholders are unable o register using UCC faclity through any other BSE registerad broker, Public
Shareholders may approach Buying Broker ie., Choics Equity Broking Private Limsted for guidance to place
their Bids. The requirement of documents and procedures may vary from beoker to brokar,

The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s websie (www beeindia.com)
throughout the trading session at specific imervalz by Desgnated Stock Exchange duing the Tendering Penod.
Upon finallzation of the entiiement, enly accepled quantily of Equity Shares will be debdted from the demal
account of the concerned Public Shareholder.

Public Shaneholders who wish to bid loffer heir physical sharas in the Offer are rquestad 1o send thair anginal
documents as mentioned in the LOF o the Registrar to the Offer 5o as to reach them within 2 (twa) days from
closure of tha Tendering Period. It is advisable to emal scanned copies of the onginal docemants mantioned
in the LOF, first fo the Registrar to the Offer then send physical coples fo the Registrar's address as provided
in e LOF,

Equily Shares should not be submilied | endered 1o the Manager, the Acquirer or the Targel Company,

THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI {www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY
THE SHAREHOLDERS.
XIl. OTHER INFORMATION:

The Acquirer and the' direciors of Acquirer, in fheir capacity as directors, accept the full and final responsibility

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

far the inlermation contained in the Public Announcement and this Detalied Puble Statament and alss far the
obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of this Orffer.

. All the Information peraining fo the Targe! Company andior the Sedlers contained in the PA and this DPS or

the Letier of Offer or any other advertisementipublications made in connection with the Open Cffer has been
compiled from information published or provided by the Targat Company or the Sallers, as the case may be,
ar pubicly availabie sources. The Acquirsr and the Manager Lo the Open Offer have not been independently
verified such information and do not accept any responsibility with respect o information provided in the PA
and this DPS or the Letter of Offer pertaining Lo the Target Company and ( or the Sallars,

. In this DPS, all references to "Rupees” or ¥ are references 1o the Indian Rupess)
. Any discrepancy In any lable between the lotal and sums of the amount listed is due 1o reending off andfor

regrouping.

5. Unless othersise stated, the information gel ot inthis DPS reflects the positien as of the dale herged
. The Public Announcement, this DPS and the Letter of Offer is expected lo be available on SEBI website:

W, saDi.govin.

. Pursuant to Reguiation 12 of the SEBI (SAST) Regulabons, 2011, the Acquirer has appointed Saffron Capital

Advisors Private Limited as the Manager to the Open Offar and Camen Corporate Services Limited has been
apmmled as lha Reguslrm o 1he Clr;uan Dﬂ'ﬁr Thalra:m'actdarﬂ;}s are 3 mmhﬂnea:! halnw

MANAGER TO THE OFFER | REGISTRAR TO THE OFFER

| Saffron Capital Advisors Private Limited
| 805, Sixth Floor, Gentre Pand, J.8. Nagar,
| Andheri (East), Mumai - 400 059;

| Tel No.: +81 22 40730394,

| Email id: openoffersi@saffronadvisor.com;
| Wabsite: www saffronadvisor.com,

| Investor Grievance;

| SEBI Registration Number: INMOUO011211
| Walldity: Fermaneni
| Contact Person:

Mz, Ponja Jain | Mr. Ssurabh Gaikwad

L erll':'lgu.lrlg' iedas

CAMECD

Cameo Corporate Services Limited
Subramanian Buliding”, No.1,
Club House Road, Chennal -
Tarmd Madu, India

Tel. Na.: +97 44 4002 0700,
Email id: priyaEcamenindia.com

Website: www.camenindia.com

Investor Grievance: investor@camecindia com
SEBI Registration: INR0000037T53

Walidity: Parmanent

Contact Person: Mz, Sreepriya K

600 002,

mvestorgrievancaiieafironadvisor.com;

For and on behalf of Oilmax Energy Private Limited

Bdl-
Authonsed Sianatorny

Place: Mumbai

Date: May Z3, 2024
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- ! Registered office: 405, Pride lcon, Kharadi, Pune- 411004 (MH) Reglstered Office: B1/26, Sector-18, Nolda, Gautam Buddha Nagar, Uttar Pradesh - 204364 - 3 acceptance of advertising
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Extract of Statement of audited Consolidated Financial Results for the Statement "f:f::"{;‘::’r‘;:gs dw:iﬂﬁ;fﬂfgﬂﬂm' “ﬁ:ﬂ: — Sahar Receiving Station, Near Hotel Loola, Andher| (E), Mumbai 400 059, Maharashira, India [ | BXPress éi,;é:?;ﬁﬁs;"‘;ﬁ‘f;
Quarter and financial year Ended 31st Ma rch, 2024, (in lakhs) i 7 End ;i - ] e ;.d L {Board Line: 022-67173188) CIN; L26920MH1315PLCO00SE7 contents, nor forany loss or
SHa]  Particaan T I — 7 — GierEni | YorEode NOTICE INVITING EXPRESSION OF INTEREST e ey
315t March, | 31t December, | 31st March, | 31st March, | 31stMarch, | |no) Partculars i SIS The Tata Power Company Limited o behalf of Mis Prayagraj Power Generation | | accociations or ndiiduale
2004 2023 2023 024 2023 A o i .:1?' ggq'“l I;D'“ 1IT ggmg"@;.“ Company Limited hershy invites Expression of Inferest for Operation & advertising in its newspapers
e U i e e o TRatPt e e e e s 1 3| | Maintenance of Ash Handling Plant {AHP) at 3. 860 MW Thermal Power Generating | | ©r Publications. We therefore
Total income from Operations 17900 | 150073 87110 5565.04 2,296.66 : : Station located at PO Lohgara, Tehsil Bara, Dist, Pravagraj, Utlar Pradesh, India: recommend thal reacders
T = . e e ] (hefore Ta, Excephonal andlor Extracedinary ams) sy ; Gard, ! . yagr ]: ' make necessary inquiries
7 |Net Profit for the period “pglm-. tax, 2 | Nel Profi for the period befane |-,:,: 1164 H1 3B Details of prequabfication requiraments, bid security, purchasing of lender before sending any monies
___|Exceptional andfor extraordinary items) | 157.41 Mmir | inw 69905 | 58650 | |3 | MetProfit for the poriod afer tax 2.269.55 226355 document efc. may be (Ie:wnlcan:lad irurn the tﬁnd&r bmﬂm of our websile g;re.:r:ﬁ‘g g ot any
3 Niot Profit for the period before tax 4 | Tokal Gompretansive Incomea for fhe period 224380 2243 60 ; - : 204 ' or otherwise acting on an
|aher Exceptional and/or extraordinary m.m;} 157,41 04,17 17497 §99.0% 546,50 [Gomprising Profil for the pariod {afer {ax} and Othar Eluguhle |:IE|r'-||E5 wnlmg iu partma!a in ahove l;endes may submit their Expression af advertisement in any
o it oot or 5 maviad wlhas Vo A . - — — — . E;Jm::hga:;f;m (after tax)] — — Interestalong with the tender fee for issue of bid documentlatest by 04" June 2024. manner whatsoever.
i : iy 2l it dall
__(ooewtionl and/orextrsordineryhems) | L1872 | 1784 | 168 | SIM | 4006 B | ther Equiy TALT 748237
5 |Total Comprehensive income for the Period 7 | Eamings par Squity share (mominst value of Re: &l asch, -
(Comiprising profit for the period (after tax] | _ ol annualizad) - Basic and Diluied (Rs) 1281 1291
and athes comprehensive income after tax) 129.35 19578 10122 643, b6 334,78 Nole: _
Equity Share Capital 37254 : 23427484 1757.14 1372 54 175714 1 Tha above b5 an extzact ol the delzled lomal of Quadsdgfnrual Francsl Resulls [ed wil the Siock i @ 1 b d
7 Ilm.er;n excluding revaluation res P Exchianges under Regulalion 33 of the SEBI (Listing and Osher. Distosure Regurements] Regulaions. ﬂ ’c’c‘ Lﬂm ar
. . _ ation reserve P R _ 25 . ¥
_ per balance sheet of the previous year 1598.82 1018.54 156482 1018.54 2 Tha shove finarcial resuits for the quarksr ard yaar ended Parch 21, 2024, whichnava been prepared n Nfbha FE VEEdE
B Earnings per share [Rs.05 -cach)] * 8£C0rtanta Win ihe Indisn Accounling Slancends 1|ra:i_ﬁ.5;1.1ree::r£-ad under ae::lipn 1:13-cr_f1ne. Compankss _ :
) Basic () ' 025 | 034 0.28 112 0.87 ct, 2015 read wih rtes sade fersunder, olher sccunting princples oenecall sccepted in Indis, and ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED
- guidarces msuad by he Seasilias Exchance Bosd al Indid, wera rivigedd g rasarmmarsdad by (e _ _ -
- [b) Diluted (Rs,] _ 02 | 03 oz | o Audit Commalten of ihe Compary and approwed by Board of Dinectors atits meefing hekd onhay 22, 2024 | o (CIN: LE7200MH2000PLCT 29408) -
* EPS is not annuaiized for the quarter ended March 3151, 2024, Siahstary Auditors ha‘-tn#:nmad!hmrunmdﬁci opnion on e mallte, Registered Office; [CICI Lombard House, 414, Veer Savarkar Marg, Near Siddhivinayak Temple,
Notes: - 1, The above ks an extract of the detalled format of quarterly and financial year end Financial Results filled with the stock o e e Prabhadavi, Mumbai - 400 025, Tel: 022-61961100,
exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The Full farmat of the B B e e i E ) 1 ; . SR G paanes wall et ] Website: vaww.icicilombard .com. Email: investors@icicilombard.com
guarterly Financial Resuits are avalkabde on the website of the Stock Exchanpe www.bseindia com and on the website of the Company ;;Hﬁu e A S L T M e ' :
www.alphalogicing.com under Investors section. 5 Thohdl Armwal Finarcial Resulls areavafabio on S wobsiles o S Stock Exchange (B5E) and the I ( [ 3! . : T
1, Additional information on standalone financial resuits are ghven below: « [Re. In Lakhs) Gomgany (hitps: Saws sudav coin), ' INFORMATION TO MEMBERS - TWENTY FOURTH {24 :I ANNUAL GENERAL
5 No Particulars Quarter Ended Year Ended € Thecompsany hesmodilied the obiective clause If 43 Memorandum of Azscciation MEETING OF THE COMPANY AND FINAL DIVIDEND
—— : 7 Koy Stanatone informstio
3751 Miarch, | 31st December, | 3151 March, | 315t March, | 3istMarch, oy Sy TR s 1. Members may please note that the Twenty Fourth (24"} Annual General Meeting ["AGM") of the Members of
o = s s s Particulars. R R TR IEICI Lombard General Insurance Company Limited [“the Company “) will be held on Tuesday, June 25, 2024
_ [Audited) Usi|Audited] [Audited) (Audied) |Audited) S SESE S , : : _ e, . yp ; oy s
1| Total incorne fram Operations 124,88 16255 14153 17378 50368 Revenue from Operations & ather incame 8 10130 2 at 2:00 p.m. {IST_I through '!'-Iﬂﬂl] l‘.pnf-mm:mg { ‘-.I'F‘: | / Other Audio Visual Means ("0AVM®) o ransact the
2 | Net Prafit for the period (before tax, :zﬂ tﬂn;:i:hﬁfﬂgiﬂ E: ; Ez:? ;!:E business that will be set forth in the Natice of the Meeting.
Exceptional and/for extraardinary items) 103.35 5554 7203 187.65 15398 ater For o) on Behafi o o Bowd| 2. The Mimistry of Corporate Affairs (“"MCA™) vide its General Circulars dated Apnl 8, 2020, Aprd 13, 2020, May &, 2020
3 |Net Profit for the period after tax 7845 74.26 3197 234.01 18503 . f% Hokings Indss Limied | and subsequent circulars issued in this regard, the latest being circular dated September 25, 2023 ("MCA
For Alphalogic Techsys Limited R IS e o L"“x,_' _ Circufars™), has permitted the holding of AGM through VG / DAV, In compliance with the MGA Girculars and the
Date: 12.05.2024 5d/- A i Vurakarsnam Ramakrishaa relevant provisions of the Companies Act, 2013, the AGM of the Company will be held through VG DAVM, without
Place: Pune Anshu Geel (MD & CFO) Placa - Hodarabad Chilmbn | Jenging Jmclor the presence of the Members at a common venue,

3. Inaccerdance with MCA Circulars and the Circular issued by Secunties and Exchange Board of India (“SEBI" | dated
Dctober 7, 2023, read with SEBI Master Circular dated July 11, 2023, the Natice of the AGM along with Integrated
Annual Report for FY 2024 will be sent only by electronic mode to all the Members whose email addresses are
registered with the Company or its Registrar & Transfer Agent of the Company i.e. KFin Technologies Limited {"RTA”
or "KFintech”) or Deposttory Participant|s). Members may note that the Motice of the AGM and Integrated Annual
Report for FYZ024 will also be available on the Company’s website at www. iciclombard. com, the websites of the
Stock Exchanges ie. BSE Limited at www.bseindia.com and Mational Stock Exchange of India Limited at
www.nseindia.com and on the website of National Securities Depository Limited at www.evoling.nsdl.com.
Manner of casting vote through e-voting:

* The Company is providing remote e-voting facility (remote e-voting) to all its Members to cast their votes on all
the resolutions as would be set cut in the Notice of the AGM. Additionally, the Company waill provide the facility
of e-voting during the AGM (e-voting). Detailed procedure for remote e-woting and e-voting will be provided in
Moticeof the AGM.

» The bogin credentials for casting the votes through remote e-voting and e-voting shall be made available to the
Members through the various modes as may be provided in the Notice of the AGM.

Record date and Final Dividend:

The Board of Directors at their Meeting held on April 17, 2024, has recommended a final dividend of 3 6.0/~ (B0%) par
equity share of face value of T 10.0/- gach. The Final Dividend, if approved by the Members of the Company, will be
paid electronically subject to deduction of tax at source, on or before, Wednesday, July 10, 2024 1o those Members
whose name appear in the Register of Members of the Company or in the records of the Depository(ies) as
beneficial owners of the equity shares of the Company as on the Record date, 1.e. Friday, June 7, 2024.

NIRAR |

FSN E-COMMERCE VENTURES LIMITED

CIN: L52600MH2012PLC230136
Regd. Office: 104, \Vasan Udyog Bhavan, Sun Mill compound. Tulsi Pipe Road, Lower Parel, Mumbai - £00013. Email 1D: investor-relationi@nykaa.com 5.

{Rs. in million, excep! per share data)

Quarter ended Year ended 6. Manner of registering/updating email addresses / bank account details:
3, i el March 31, December 31, March 31, March 31, March 31, s Nilaaihars halit : tartE
N, particulars el £ <04 e 245 I"-'1 :m:;::mu slh“rm_i“dd““‘:tﬂ_"ri::d '“:d Bnrd who | t updated thei | add ith thei
: : embers halding shares in dematenialised mode and who have nat updat eir email addresses with their
{nauiditad) S maticitad) dinzuditad) {Audl_tnd} {mf'd“ﬂd} respective Depository Participant[s) ("DPs") are requested to register/epdate their email addresses with the
1 | Total Income 16,750.43 17.963.82 13,114.62 64,155.68 51,740.13 respective DPs with whom they are maintaining demat accounts.
2 Profit before tax 195 62 264 .80 8529 800 .27 383 05 To support the "Green Initiative’, Members are requested to update their bank details with their DPs, where
2 | Profit after tax 97 37 187 34 42 75 437 16 248.21 E::;Ly shares are held in dematerialised mode, and with KFintech, where the equity shares are hedd in physical
4 | Share in loss of associate \6.65) (7.80) (20.00) (39.67) |38.60) For Members holding shares in dematerialised mode and who have not updated their bank account details,
5 | Profit for the period 90.71 174.54 2275 397 .49 209.61 demand drafts will be sent to the registerad address on or before Wednesday, July 10, 2024,
6 | Total Comprehensive Income 98.54 174.13 19.91 401.92 211.18 * Members holding shares in physical mode
8 : ! ; SEBI has mandated furmishing of KYC details e, Permanent Account Number {"PANT), nomingtion, e-mail
B | Feldip-eqiity shans capiial 4 BEII £85%99 “ESEan e {0 address, mobile number and bank sccount detadls {bank name & branch, bank account number, IFSC codeand
Face value {ln Re_} ‘-I_JJU 1.00 1._(30 1.00 1.00 MICR Codal.
B | Other Equity as shown in the Audited Balance sheet Further, SEBI has also mandated that the holders of physical securities, whose foliols) do not have KYC details
of previous year _ _ 9.766.34 10,927.65 updated, shall be eligible for any payment including dividend, interest or redemption in respect of such folios,
9 | Eamings per equity share of face value of Re 1/- each only through electromic mode with eftfect from April 1, 2024,
(not annualised) Accordingly, Members hobding shares in physical form who have not updated their KYC details are requested to
% : . complete the mandatory KYC by sending an e-mail request along with duly signed Form [SR-1 and other relevant
Basic (In Re) 0.02 0.06 0.01 0.11 0.07 forms to KFintech at their e-mail 10; einward.nsi@kfintech.com, The said form I1SR-1 can be downloaded from
Diluted (In Re) 0.02 0.06 0.01 0.11 0.07 the Company’s website at www.icicilombard.com, Members may also refer to Investor FAQs hosted on the

investor refation section of Campany's website at www.icicilombard, com,
7. Bank mandate and Electronic Clearing Service (ECS) credit facility:
In order 1o receive direct credit of the dividend amount into your bank account, and also to aveid any fraudulent

encashment that may mvolve in issuance of demand draft, you are encouraged to avail ECS credit facility provided
by the Company. In this regards, it is important to register/update the comrect Bank details i.e. bank account number,

Motes:

1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosura
Requirements) Regulations, 2015. The full format of the financial results are available on the Stock Exchange websites (www.bseindia.comand www.nseindia.com)and on
company's website (www.nykaa.com).

2 Financialresults of FSM E-Commerce Ventures Limited (standalone ): (Rs. in Million) ; _ _ ; ;
: ; name and addrass of the bank, branch, MICR code and IFSC code, either with RTA orwith your concemed DPs.
_ ~ Quarter ended _ Year ended 8 Tuxad Dividesd:
ﬁ"n Paiticilas H“{EEE"* DE“;E?;’ a, ““532331' Mai[ggqﬂ't Mai[g;laﬂ‘l As per the Income-tax Act, 1981 (‘the Act’), as amended by the Finance Act, 2020, dividend paid or distributed by
. g e g o g Company to the shareholders after April 1, 2020 shall be taxable in the hands of the shareholders. The Company
{(Unaadited) (Mnay _t"'d} (Unaudited) (Audited) (Audited) shall therefore be required to deduct tax at source {'TDS") from dividend paid to Members at the prescribed rates.
1 | Total Income 1,550.28 1,085.88 1,243.74 4,425.63 404229 This Notice is being issued for tha information purpose and benafit of all the Members of the Company and is in
2 | Profit bafore tax 552 93 200.81 324 10 899 83 764 .00 compliance with the Circulars issued by MCA and SEBI.
3 | Profit after tax 886.71 158.77 245 31 1,170.90 570,62 PG et e e e
* Restated (Refer note 2 of the Standalone Financial results) Mumbai, Vikas Mehra
3 The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Direclors at its May 24, 2024 Company Secretary

meeling hald on May 22, 2024,
4 The review/audit as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20115 has been completed by the statutony
auditors of the company for the quarer and vear ended March 31, 2024,

ICIC! trade logo displayed above belongs to [CIC] Bank and is used by ICICI Lombard GIC Ltd. under license and Lombard
loge belongs 1o ICIC] Lombard GIC Ld. ICICI Lombard General Insurance Company Limited, ICICI Lombard House, 414,
Veer Savarkar Marg, Prabhadevi, Mumbai - 400025. IRDA Reg.Ne.115. Toll Free 1800 2666. Fax No - 022 61961323,
CIM (L&7200MHZ000PLE 129408}, customersupporti@icicilombard .com. www.icicilombard. com. ADV/20841

For and on Behalf of Board of Directors of
FSW E-Commerce Ventures Limited

Place: Mumbai
Date: May 22, 2024

Falguni Nayar
Executive Chairperson, CEQ & Managing Director
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FLORA TEXTILES LIMITED

43, Tamil Madu, India;

Registered EI"fIII‘!-' Mo, 2

Website: waw flor

OPEN OFFER FOR ACQUISITION OF UP TO 15.60,000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID-
UP EQUITY SHARES OF FACE VALUE OF T 10/- (RUPEES TEM OMNLY) EACH (“EQUITY SHARES"),
REPRESENTING 26% (TWENTY SiX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW)
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY™), FROM THE PUBLIC
SHAREHOLDERS (DEFINED BELOW), BY QILMAX ENERGY PRIVATE LIMITED (“ACQUIRER"), PURSUANT
TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI {SAST) REGULATIONS (“OFFER" OR
"OPEM OFFER"™).

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (*MANAGER TO THE OFFER" OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGLLATIONS 13(4), 14{3) AND 15(Z) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MAY 15, 2024 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED
(“BSE"), CALCUTTA STOCK EXCHANGE LIMITED ("CSE™) ("STOCK EXCHANGES”™) AND THE SECURITIES
AND EXCHANGE BOARD OF INDIA (“SEBI”) AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN
TERMS OF REGULATIONS 14(1) AND 14{2) OF THE SEBI| [SAST) REGULATIONS,

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

{al “Pubiic Sharaholders" shall mean aiif the puliic sharehalders of ihe Target Company ofher than the Aoquier and
fe pariies 1o the Share Purchass Agreement (Delimed below), in compiance with the provisions of reguishion 7(8)
of fe SEB! {SAST) Reguiations;

“SEBI" means the Secunities and Exchange Board of inola

“Sellers™ shal mean 1. Nidhi Gupda, 2. Aditys Gupls and 3 Indra Devi Gupla, @ach of whom are parfies to fhe
Ehare Purchaze Agreemeant (55 defined batow! and aro par of the axisiing promoiers of the Targe! Company

{t
(c)

{d)

(8
f
(g

“Share Purchase Agroomanmt” of

“EPAM preang the Share Purchaso Agresment dafed May 15, 2024, axecutod

betwean the Acguirer and Salfers, pirsuant fo which the Aoguwer has agreed fo seouire 33 31,200 (Thisy Throa
Lakh Thirty Orne Thousand Efght Hundred) Equity Shares of the Target Company conshitufing 55.53% (Fifty Five
poind Fiwe Three Percent) of the Total Voling Share Capital of tho Targel Company at & price of T {804 (Rupses
Four and Eighly Paise only) per Equily Share;

“Total Voting Shara Capital" means the lota! veting equity shave capiad of the Target Company on a fuily dilled
basis-ag of tha 1000 flenthl warkieg day from the closwre of the Tendenng Ponpd of the Opan Offier,

“Tendering Perfod"™ means the penod.of 10 ften) Warking Days cuwing which the Public Shareholders may lander
Iheir Equaitly Shares in acceplance of the Offer, which shal be disclosad in the Latter of Offer

“Working

Day" shall mean any wavking day of SEBI,

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:
INFORMATION ABOUT THE ACQUIRER:
Oilmax Energy Private Limited (" Acquirer"};

Wi
I,

il

il

il

Xl

Hiw,

XY

B,

Acguirer was incorporated as a pivale limiled company in the name of ‘Oimax Enengy Private Limited’
purseant fo a Cadificale of Incomoration dafed August 02, 2008 msuad by Registrar of Comganies, Murmdsi
Maharashira. The Corporate Identification Number of the Acquirer is USD101MH2008PTC 185357, Thers has
been no change in the name of the Acquirer since its inceplion,

The registered office of the Acquirer is situated at 34, 3rd Floor, Omkar Esquane, Chunnabhatti Signal, Eastern
Express Highway, Sion (East), Mumbai - 400022, Maharashira, Indta. The contact details of the Acguirer i
Tel. No.: +91 22 42441100 and E-mail id: secretansiodma in.

ACTUEer 15 pimany engaged in he busivess of miegraled ol & gas company, with a portiolio, spreading from
expioration, preduction, enginesning procurement and construction (EFC), operation & maintenance of gas
business.

The sharehalding pattem of the Acguirer 23 on date of this DS is a3 follows:

& Ha ‘Name of } Il'.a]r Shareholders/Promoters & Promoter Group

A Promoters and Promoter group holding

Ha.nlsﬁams -'_ "ﬁ 'i

i Rilu Garg | 2378027  a170|
Kapil Garg | 206000 360

B | Energia Consulfancy LLP ! 743070 | 1_.}{&1_!
3  Brght Gold Pefroleum Prvate Limited ' 316000  5.55|
" Krishna Madhav Qil & Gas Private Limited ! 523,821 9.20|
=otaeon Energy Guidance LLP I SB973) .00

~ Total (o) | 4220891  74.08]
'B.  Non-Promoters helding | 1
I Individuals | 480083 843
L. | Bady Corporatas [ 9,96.300 l 174G |
Total (B} 14,76,353 25.91 |

Grand Total | s697.244| 10000 |

Mz on {1&1& of this DPS, the authorized share capital of the Acquirer is ¥ 6.02 00,000/« (Rupeas Six Crores
and Twio Lakh only) compriging 60,20,000 {Sixty Lakh Twenty Thousand) Equily Sharas of face value of
T10- (Rupees Ten onfy) each. The issued and paid-up equity share capital of the Acquirer is T 5,69,72 440/
(Fipees Five Crore Sikby-Nine Lakh Seventy Two Thousand Fowr Hundrad and Fory only) comprising of
2657244 (Fifty Sx Lakh Minely Seven Thousand Two Hundred Fosty Four) Eguily Shanes of face vakes of
T10/- {(Rupees Ten anly) each.
The Equity Shares of Acquires are not listed on any stock exchanges in India or abroad.
As on date of this DPS, the Acquirar, 12 directors. Its promoters and Its Rey managerial parsonned (as defined
in the Companias Acl 2013} do nol hold any cwnershipinierestiralatoashipEquity SharesiVating Rights in
thie Target Company.
The key financial infermation of the Acguirer as exiracled from iis consolidated audied financal slatemeanls
as al and for each of the 3 (three) precading financial years anded an March 31, 2023, March 31, 2022, and
March 31, 2021 and ils unaudited consolidated financal statamenis lor the 9 (nineg) months period ended
Decomber 37, 2023, s as follows:

(Finlakng, excepl per share data)

Particulars | Mine months period | Financial Year | Financial Year | Financial Year |
ended December | ended March | ended March | ended March

| &1, 2025 31,2023 | 31,2022 | 31,3021

. | (Unaudited) {Audited) (Audited) | (Audited) !

Total Income | 2BE9559|  2445874)  29076A1| 2372185

 Net Income E 3626.06 | (2.203.11) 3.761.13| 2,487 ED

| Eamings Per Share [Bamr: \ 63,65 | {35.14) | 66.26 | 39.70 | ,
 and Diluted) . -. |

Mat worth/Shareholders! ‘ 35.894.00 | 3348215 3580175 ! 0,776.08 |
Fund L

*Unaudited! consolidated fi'f.arh:.tav.l.s stataments for the pErn:uu' ended December A1, 2023, are carified b].r the
managamen of [he Acguiver
T Networth of Acquirer as on December 31, 2023, ks T 35,894.00 Lakhs ondy (Rupses Thirty Five Thousand
Eight Hundred and Ninety Four Lakhs only) and the same is certified by Vivek Gupta, Charterad Accountants
(Membership No; 432103), having office 31 202, Anurag Residency, Dassahalll Main Road, Banglore,
Kamataka — S60024; Emal id: cavivek?B4B@amall com wde certificale dated May 15, 2024 bearing Unique
Documen! ldentification Number (UDIN) —24432102BKEMVIT45,
The Acquirer does not belong to any group,
The Acquirer has not been prohibited by SEBI from deabng in secunbies, in terms of the provissons of Section
118 of the Securites and Exchange Board of india Act, 1992, as amended (“SEBI Act™) or under any other
Feguiation made under the SEBI Act
Mesther tha Acquirer nor any of its promaters, direchors, key managenal personsl [#s defined in the Companies
Act, 2013) have been categonzed or declered as “willful defaulter” by any bank or fmancial nstitution or
consortivm thereof in acoondance with the guidelines on wiful defaulters issued by the RBI, in terms of
Reguiation 2(1) {ze) of the SEBI (3A5T) Regulations,
None of the promoters, directors. key manageral personal {as defined in the Companies Act, 2013) have
been categonzed as “fugitive economic offender” under Section 12 of Fugitve Economic Offender Act, 2018,
interms of Reguiation 2(11(a) of the SEB] (SAST) Regulatons.
Az on date of this DPS, thers are no direciors rapresenting the Acguirar on the Board of Direciors of the Tanged
Company.
Mo person i2-acting In concert with the: Scquirer for the purpose of this Open Offer. While persons may
ba deamed to be acting & concert with the Acquirer i terms of Regulation 2{1)(q)(2) of the SEBI [SAST)
Reguiations ("Deemed PACS"), however, such Deemad PACS ane not acling n concen with the Acquirer for
the purposes of this Open Offar, within the meaning of Regulation 2(1}g){1) of the SEBI [SAET) Reguialions.
The Acquiret undertakes to not sall the Equity Shares of tha Taaget Company helt and acquired if any, by him
during the “Cffer Pariod” n lenms of Regulation 25(4) of the SEB| {3AST) Reguialions.

INFORMATION ABOUT THE SELLERS:

The delails of the Saellars are sal ot balaw!,

Nameand | Whether | Nature of | Changes |
Residential

| patof | Enlity ] in Mame

Address of the | Promoter | imEhe
Sellers and peass

Promter
goup

Transaction Details of shares/ | | Details of shares/ | 4
through | weting rights held | veting rights held |
SPA/ |  bythe Selier |  bythe Seller
marked PTE-D‘FFEI’ | Puﬂ;ﬂﬁw 3

Number | G of |Number %of

fotal fotal

‘ vating voting

J share share

capital capital
13.62

| BAT401

| Midhi Gupta

' Resident at;

| 23, Bharathi

Park Road,

| Saibaba Colony,

| Coimbatone Warth,
| Coimbalore, Sahs
| College, 641043,

| Tamill Nadu,

|_|EI_I:|iE

Aditya Gupla

| Resident at:

| 23, Bharath

| Park Road,

| Saibaba Galony,
 Coimbatore North,
| Loimbatore,
 Sahs Coliege,
B41043 Tamil
Madu, India

' Indra Devi Gupia

| Resident at;

23, Bharathé

| Park Road,

| Saibaba Colony,

| Goimbatgra MNarth,
| Goimbatora, Sahs
| College, 541043,
Tamil Nad, India |

Yas Endiviclual P& R

Yes | Incvidual | MNA SPA | B84.301 | 1473

MEL

Yes |Indwidual| NA | BPA | 1630088 | 21T

3331800 | 5583

Total

The Sellers hiava not bean prohibied by SEBI from dealing in securilies, In tarms of direclions issuad undes
Section 118 of the SEBI Act or under any other regulaton madea wnder the SEBI Act.

Upon complatae of the undardysng lransaction under SPA | the Sellers shall not hoid amy Equity Sharnes of the
Target Comgany and the Selfers along with other existing promaters |.e. Devendar Kumar Gupta and Virender
Kumar Gupla of the Target Company shall relingussh the contral and management of the Tanget Company in
faver af the Acquirer and be declassified from the promoter category In accordance with the provisions of
Regulation 31 Aof the SEBI (LODR) Reguiations

C. INFORMATION ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED

W,

Wil

The Targel Company 15 & public Imited company and was incorporated on March 10, 1933 under the
provisicns of Companes Ack, 1958, with the Registrar of Companies, Cosmbatore, Tamd Nadu {"ROC") in
the name of Flora Textiles Limited vide Certficate of Incorporation beamng regisiration Mo, 181-4290. The
Corporate [dentfication Nember of the Target Company 1§ LITI1M TZ1803PLCO04290. There has been no
change in the name of the Targe! Company in the last 3 (three] years

The Regstered Office of the Tanget Company & located at Mo, 23, Bharathi Park Road, Combatone - 641043,
Tamil Radu, Indig Tel No.; =91 04222247355 Email id: floratex@gmai.com; Website: www floratexi#esin,

The Target Company has been in fhe business of textles ever since b5 incorporation. The Target Company
wias o the business of trading and job manufaciuring business of yam and fabric. Howeveras per the snnual
report of the Target Comgany from the financial year 2019-20 fill 2022-23, the Target Company was inbo: the
business of renting of its immovaibie properies.

The Aulhorized Equity Share Capital of the Target Company is T10.60,00.000/- (Rupees Ten Crore Eighty
Lakh only) comprising 1,08,00,000 (One Crore Eight Lakh) Equity Shares of face value of T100- (Rupess
Ten Only] each. The issued and paid-up Equity Share Capital of the Target Company ag on the data is
T6,00,00,000). [Rupees B Crosa anly) com priging 60.00,000 {Siay Lakh) Equity Share of face value of T10/-
(Rupees Ten oaly) each,

Az per the shareholding paitern fled by the Target Company with BSE for the quarter ended March 31,
2024 thera ane no: (1) partly paid-up equity shares; (i) Equity Shares carrying differentad voting rights, and’ oo
(i) cutstanding corvertible instrurments (such as deposilory racaipts, fully convertible debentures, warrants,
conwerlible preferenca shares, ele, ) issued by the Targat Company which are convertible nio Equity Shares
of the Target Company,

The Equity Shares of the Targel Company are presantiy listed on BSE Limited having Scrip Code: 530705
and the Caloulta Stock Exchange having Scrp Code: 168018, The Inlamational Securibes ldenlification
Mumber (“1SIN") of the Equity Shases is INEIETFO1011. Curreatly, the Target Company has established the
connacivity with NSOL and i in the process of establishang connactivity with COSL, The Egudy Shares of the
Target Carmpaty & in 'P' group and the market lot is 100, However post eslablisheng connectivity with COSL,
the market o wil change fram 100 o 1 Equely Shars,

. Ason date of this DPS, the trading in the Equity Shares of the Target Company is suspended on CSE due o

non-comgliancs with the provision of Listing Agreemeant.

The Equty Shares are infrequently traded in tsems of Regulabon 2(1)()) of the SEBI [SAST} Regulations,

[Source; www bseindia com). (Further datails provided in Part VI {Offer Price) below of this DPS),

The key financial infermation of the Target Company a5 extracted from its audited financial statemants as at

&nd for each of the 3 {three) financial year ended March 31, 2023, March 31, 2022, and March 31, 2021 and

limited reviewed financial statements for the 3 {neng) months period ended December 31, 2023 are as iollows:
(T in kzkhs, except per share data)

Fanlculérs Mine months  Financial Year [ Financial Year | Financial Year |
period endad ondad March | ended March | ended March
| Decernber 31,2023 31,2023 | 31,2022 | 3, 20N

! [ :I.Jmkt&d leewad} (Audited) | ([Audited) | (Audited) .
| Total Income: 3151 4243 | 14146 | 13093 |
| Net Income (48 55) (66.20] | 53,56 | 56,18 |
| Earnings Par Share (Basic (0.81) (1.10) ‘ 089 | 0.94 |
| and Diuvted) | ) 1
' et worthiSharehaldars fund (1,297,068} (1,245.40) | {1.162.20) | (965.76) |

K. BE‘EAIL_E OF THE OFFER:

1

The Offer ks & mandalary offer being mads by the Acquirer in compliance with Reguations 3(1) and 4 of SEBI
(SAST) Reguiations. pursuant to lhe execution of PA for the substantial acquisiion of shares or vobing righls
and contral over the Target Company, fo all the Public Shareholisrs of the Targat Company, 1o acquire ug to
15,60,000 {Fifteen Lakh Sixly Thausand) (“Offer Shares"| Equily Sharas of face value of ¥ 100 - (Rupess Ten
only) representing 26% of the Tolal Voting Share Capital (*Offer Size”), al an offer prce of T 10 - (Rupees Ten
anty) per Equity Share ("Offer Price"), aggregating to a fotal conssderation of up to ¥ 1,56,00,000- (Rupees
Cine Crore Fifty Six Lakhs only), (“Maximum Consideration™)

The Qifer Price will be payable in cash by the Acguier n aooerdance wilh the provissons off Regulation 917 )z}
of the SEBI {(SAST) Regulations

The Offer is ood conditional on &y minimum kevel of acceplance by the Pulblic Sharsholders in terms. of
Requlation 12 of the SEBI (SAST) Regulations.

The Cffer is not @ competing offer in terms of Requlation 20 of the SEBI (SAST) Regulsions.

The BEguty Shares of the Tanget Company will be acquired by the Acouirer as fully paid Up, free from al
fiens; charges snd encumbrances and topether with the mghts atiached thereto, including sl nghis to
dhvidend, bonus and rights offer daclared thereof and the fendering Public: Shareholders sha® have obtsined
2l neceszary consents for # to sell the Equity Shares on the foregoing basiz. All the Equity Shares validly
tendered by the Public Sharehalders in this Open Offerwill be acquired by the Acquirer in accordance with the
tarmes and conditions set fortn in thizs DPS, and those which will ba sat out in the letier of offer fo be sent 1o alt
Putlic Sharaholders in relation to the Offer ("Letter of Offer”).

As of the date of this DFS, 1o the bast of the knowledge of the Acourer, thera are no statulary approvals
regured by the Atquirer to comiplete the underfying transaction and this Open Crffer, In case, if any statutory
approval(s) are required o become applicable al a aler date before the dosure of the Tendsnng Pencd, this
Cipan Offar shall be subsect to the receipl of such statulory approvats, The Acqulrer will nal procaesd with the
Oiffar in the event such stalutory approvals are refusad in terms of Requiation 23 of the Reguiations.

Tha Acquirer does not have any plans 10 allenale any sionfican! aseels of the Tansel Company whelthes
by way of sale, lease, encumbrance or olhenwise for 3 penod of wo years excapt in the ordinary course ol
business, The Target Company's fulure policy Tor disposal of its assets, If any, within 2 (lwo) years from the
completion of Offer will be decided by its boasd of direclors, sulsect 1o the applicable pravisions of the law and
subject to the approval of the shareholders through special resolution passed by way of postal ballot in terms
of Regulation 25(7) of SEBI [(SAST) Reguiations

Pursuant to the comgletion of this Open Offer, assuming full acceplance, the minimum public shareholding
(MPS) of the Target Company will il below 25% of the Total Vabing Share Capital in terms of Regulabon
38 of the SEBI (LODR) Regulation read wilh Ruls 198 of the Secunties Coniracts (Ragulation) Rules, 1857
[“SCRR"), In such an event, the Acquirar will ensure that the Target Comipany salisfies the minimum public
shareholding within the fimsfine sat out in SCER in compliance with applicable Bws, within the prescrited
fime,

The Manager to the Offer does not hold any Equity Shares in the Target Company a3 on the date of
gppontment a5 Manager to the Ofer and a5 on the dale of fis OFS. The Manager to the Offer further
declares and undertakes not to deal on its account in the Equity Shares during the Open Ofier period,

V. BACKGROUND TO THE QOFFER:

1

The Acquirer has entered inlo a Share Furchase Agreement ("SPA"), dated May 15, 2024 with the Sellers
whereby the Acquirer has agreed 10 scquire ‘33.31,800 {Thity Thres Lakh Thirty Cree Thousand Eight
Hundred) Equity Shares (“Sale Shares"|, representing 55.53% (Fifty Five point Five Throe Percent) of the
Totad Voling Share Cagital of the Targel Company, from the Sellers af a price of T 430 (Rupees Four andg
Eighty Paise only) per Sale Shara. aggregating to ¥ 1,59,92 640 (Rupaes Qe Crore Fifty-Nine Lakhs Ninety
Two Thousand Six Hundred and Forty onfy) (“Sale Consideration™), subject to and i accordance with the
barma and conditions containad n the SPA

As a conseguence of the subslantial acquisition of shares, vating fghts and conteal avar the Target Company
by the Acouses, this Open Offer 5 -a mandatery offer bearey risde by the Asquirer @ complianes with
Regulabons 3(1) and 4 of SEBI (SAST) Regulations.

The Offer Price will be payable in cash by the Acguirer, In accordance wilth the provisions of Regulation (1)
(@) of the SEBI (SA5T) Ragulatans and subyect to the terms and condtions set oul i this DPS and (he Lethes
al Offer that will be dispatched 1o the Public Sharehoiders in accordancs with the provisions of SEBI(SAST)
Regulations,

The Acquirer has deposibed the enbre consideration payable o the Public Sharsholdars under this Offer in
compsance with e Regulztion 22 of the SE8! (SAST) Regulations. Accordingly, the Acquirer may acquire the
SPA Shares and aiso oblan management contral i 1he Targel Company subseguent to exprry of 21 (Twenty-
Oine) working days from the date of the DPS, Further, in accordance with Regulation 24(1) of the SEBI (SAST)
Regulations, the Aoqueser may make changes to the current board of directors of the Targe! Company by
appoenting mither thamselves andlor their nommass bo represent them,

The primary objective of the Acquirer for the above-mentioned acouesition is substantial acquisition of shares
ard vobng rights accompanied with the: chenge in condral and management in the Target Company and
soquistion of management control of the Target Company. The Acquirer may diversify its business actiwiies in
future inta other lines of business, hoaever, depending on the requiremants ard aspediency of the business
sitiation and subject to all applicable laws, rules and regulations, the Beard of Directors of the Target Company
will take approgriate business decisions from fime to fime in orésr 0 improve the performance. of the Target
Gompany.

V. SHAREHOLDING AND ACQUISITION DETAILS:

1

2.

The current and proposed shareholding of the Acgquirer in the Target Company and the detaiis of the acquisition
are as follows:

Detalls A:qulmr
Total Number of
l Equh]r Shares and %"
‘ Sharehoiding as on the PA date Mil 1
| Equity Shares propesed fo be soquired Shrough SPA 33,31,800 (55.53%) |
. | Equily Shares acquired between the PA date and the DPS date Nil |
| Equily Shares proposed o be scquired in this Open Oller (assuming fuII

15,60,000 {26%) |
arneplanuel -
| Post Offer Shareholding, as of 10th working day after closing of Tendes‘hng
! Period (assuming full acceptance under the Open Offer)

A calcudated on the tolal voling shave capital of Tarpur Eﬂmp.?(*y
A oo e dale of this DPS, nadher the Acquirer, Mg promobess and none of the members of the boaed of
ditectors of the Acquirer hold any Equity Shars of the Target Company.

48,91, 800 (81.53%) |

Vl. OFFER PRICE:

1

K

The Equity Shares of the Target Company &re listed on the BSE (Scrip Code; 530705) and the CSE (Scp
Code: 16018}, The 1IN of Equity Shares of Target Company & INETG1FOT01Y,

The trading tumaver in the Equity Shares, based on the trading volumes on the BSE during the 12 (twelve)
calendar months preceding the catendar month in which Public Announcement mede, L8, from May 01, 2023,
i -ﬁpnl 30, 2024 (“Refevant Pemd":l. i5 83 gwen below;

Stock Exchanges Total raded volumes | Tofal number of Equity | Trading turnowver '
during the Relovant Shares during the 1
Period Relovant Period _ 5
| BSE 18,800 | 60.00,000 | 0.31 |
[Souarce: www bssindia.com)
Mo frading was swecifed on CSE

Bzaed on the above, the Equity Shares of the Target Company are mitequently tradied on ihe BSE within the
meanirig of expdanation provided in Regeiation 2(1){]] of the SEB! |SAST) Requlations,

The Offer Prce of & 100- (Rupees Ten ordy) par Equily Bhares has bean determénad in terms of Regulation
&[T} and 3¢2) of the SEBI (3AST) Regulations, being the highest of te folowing paramelers:

Wil

WL

.

{a) Téur hinhest negotiated price per Equity Share of the Target Company for any!

Price
T80

&r. No. | Particulars
acquzilion under the: agreement altracting the obligation 1o make a public |
| announcament of an open offer e, the price per Equity Share under the SPA
b} | The valume-weightad average price paid or payable per Equity Share for|
acquisilions, whather by the Acguirer or by any person acling In congerl with
him, during the fifty-fwo waaks immediabely precading the dale of the BA
£ | The highasl price paid or payabie per Equity Share fot any acquisition, whathar
by the Acquirer, during the beanty-si weeks snmedialely prateding fhe date |
| of the PA
| The volume-weighled aversge market price per Equity Share for a period of |
60 [sixty} trading days immediately preceding the dabs of the PA a5 raded
'on BSE, being the stock exchange where the maximurm volume of trading in
|the Eguity Shares was recarded during such period, and such shares being
| frequsnily fraded
2| \Where the shares are not frequently traded, the price determined by the |
acquirer and the manager iaking into acommt valuation paremeters including,
biook value, comparable trading muftiples, and such other paramaters as are |
- | customary for valuation of shares of such companies
f) | The: per Equity Share wahse compisted under Regulation 8¢5) of the SEBI
_ | (5A5T) Regulatons, if appicable
Notes:
{TJNaf Applicatie 45 the Equity Shares are infrequenfly fradked,
(2ot Applicatie since fhe scquisition i nof an mndirect seguisbion
#Mr. Sanka Han Swya, BB/ Regisferad Valuer - Ssounfies o Financal Assels) (Registrafion N, (88
RVIOTZ019/12576) having office af Shree Mahawr Sadthana Chs. D-602, Plat No. 18 EFG, Seclor T4, Naw
Mumibai, Banpads - 400705, Maharashire, Indiz. Emad (D ca hansuryad@amal com vide vaiuafion repord
dated May 15, 2024 heraty cerfify that in ferms of Supreme Courf judgsment in the case of Hindustan Lever
Employess Ui va, Hindustan Lever Limifed (1995183, Companies cases 30) considarad the (i Net Assst
Wisle method INAVY ) Prce Earning Capsaity Value [PECY] mebhod and (il Markef quates for shares fraded
for the puposes of amiving st fair valie of aguity sheres of the Targst Company. As per valuation repor, the
Fair Value has been arrived af 74,65
The Offer Price is higher than the highest of the amounts specified in the fable in paragraph 4 abave ie.
T 10/ (Rupees Ten only) per Equity Share_Accordingly, the Offer Price is jastified in ferms of the SEBI [3AST)
Regufations.
Based an the information available on the BSE websita, ihers have Desn no corporate aclions by the Target
Company warranting adjustrment of any of the relevant price parametars in temns of Reguiation 8(2) of the
SEB[ [SAST) Reoutalions. The Offer Price may be adiusbed by the Acquirer, In consultation with the Managar,
in 1he aven) of any comparate aclion(s) such as issuances purseant 1o rights asua, bonus issue, shock
consolidations, stock splite, payemant of dvidend, de-mergers, reduction of capital ele. whens the roooed date
for effecling such corporate aclionis) Yalls prior to the 3ed (fhird) Working Day before the commeancement of
the Tendering Perad, In accordance with Regulation 8(5) of the SEBI {SAST) Requiations.
Tihere has beerno mevision in e Offer Price or to the aze of this Gffer a5 on e dale of this DPS.
An upward revision in the Offer Prica or 1o the size of this Offer, If any, on account of competing offers
or otherwise, shall be done any time prior 1o he commencemant of e last 1 (ona) working day belora
the commancement of the tendering period of thes Offer in accordance with Reguiation 18(4) of the SEBI
(SAST) Regulaticns, I the event of such revision, the Acquirer shall (i) make corresponding increases 1o the
Bscrow amounts, in acoordance with Reguiation 18 (3) of the SEBI (SAST) Regulations; (i) make a public
announcement in the same newspapers in which this DFS has been pubkshed:; and (i) simultansously with
the issue of such anncuncement, mform SEBI, BSE, CSE and the Tanget Company at ds registered office of
such revision
if the Acquirer acquire additional Equely Shares of the Targel Company during the periad of 26 (twenby-
six) wesks sfter the lendemng penod af @ price higher than the Offer Price, then the Acgurer shall pay the
difference between the highast soquisition pice and the Dffer Price. bo all the Public Sharshoidars whose
shanes have been acocepled i the Offer within 60 (sxdy) days from the date of such acouesition. Howeyer, no
such diference shall be paid in the ewvent that such acquisilion is made under another open offer under the
SEBI {SAST) Regulations, or pursuani bo the Delisting Regulations, or open masked purchases made in the
ordinary courss on fhe siock exchanges, nof being negotisted acguisition of shares of the Target Company in
any fomm.

Not Agplicatle |

Nol Apgiicatie

Hol Applicabie'! |

T 465\

Kot Applicabie’”!

FINANCIAL ARRANGEMENTS:

1

The Maximum Consigeralion for the Dpen Offer, assuming full acceptance, e, for the acquisition of up 1o
16.80,000 (Fifteen Lakh Sty Thousand) Equity Shares, at an Offer Price of T100- (Rupees Ten only) per
Equity Shara is ¥1,56.00,000/ (Rupaes One Crore Fifty-Six Lakhs only)

Im accordance with Begulation 17(1) of the SEB| (SAST) Regulalions, the Acquirer has openad an escrow
cash accound bearng Account Mo: 000405157810 {Escrow Cash Account”] with ICIC! Bank Umifed, a
banksng comgany duly incorpoeraled under the Companies Act, 1956 and registered as a banking company
within the meaning of the Banking Reguiation Act, 1949 and having iis registared office at ICIC) Bank Tower,
Peear Chakll Gircle, Ofd Padra Road, Vadodara, 380 007, Gujaral, India and acting throwgh its branch sifuated
at ICICI Bank Limited, Capital Markets Devigion, 51h Floar, HT Pasekh Marg, Churchgate, Murnbad - 400020
(“Escrow Agent™) and have made a cash depost of T1,56,00,000¢- (Rupees One Crore Fifty Six Lakhs
only) In the Escrow Cash Account. The cash deposiled in Escrow Cash Accoun! represents 100% of the
Offer Considaration (assumang (ull accaptance) payabie 1o the Public Sharaholders wnder this Offer. The cash
depast has been confirmed By the Escrow Agent by way of a confirmation |atler dated May 17, 2024, Further,
fixed depasils have been crealad agains! the aforesaid escrow amount and a lien has bean marked in favour
af the Manager 1o the Offer on the said fixed deposit,

The Acguirer has confirmed that f has adequate financial resounces fo meet ds cbligations under the Open
Qffer and has made firm financial amangements for finencing the acquisdion of the Offer Shares, In ferms of
Reguiation 25(1) of the SEBI (SAST) Regulations,

Based on the above, the Manager to the Offer, |s satisfied that fim amangements have been put in place by
fhve Acquirer to fulfl its obligations in relation to this Opan Offer through verfiable means In accordancs with
the SEBI [SAST) Regulations.

The Acquirer has authorzed the Manager to operate and reslize the valee of Escrow Account as per the
provisions of the SEBI (SAST) Regulations

In case of any upward rewision in the Offer Price or the Offer size, a cormesponding increase (o the escrow
amounts a5 mentioned abave shall be made by the Acquirer, in ferms of Regulation 17{2) of the SEBI [SAST)
Fegulations, prior fo effecting such revision.

STATUTORY AND OTHER APPROVALS:

1

A5 on the date of this DP3, 10 the best of the knowledge of the Acquirer, thera are no siatubory Spprovals
required by the Acguirer to complete the underlying teansaction and this Open Offer In case, if any stahibory
approvalis) are reguired or becoma apphicable &t a later dale before the closure of tha Tendering Period, this
Open Offer shall be subjact to the receipt of such statutory approvalis). The Acguirer shall make the necessany
applications for such statutory agprovals.

in terme of Reguiation 23 of the 3EB| (SAST) Regulations, In the event thal, for reasons oulside the
reasonabia comrol of e Acquirar, the approvats specified in this DPS as set out in this partor those which
become applcable peioe o complaton of the Open Ofer are nol received or refused, Hhen e Acquinar shall
have the right o withdraw the Open Offer, In tha event of such a withdrawal of the Open Offer, the Acquirer,
Empeasgh e hlanages 1o the Open Offer, shall, withen 2 (baad Warking Days of such withdrawal, make an
announcamen of such withdrawal staling the grounds for the withdrawal in accondance with Regulation 23(2)
of the SEBI [SAST) Regulations.

All Public Shareholders, includng non-residents holders of Equity Shares, must obtain all requigse approvals
required, il any, i tander the Offer Shares (including withoul Emitation, the approval from the RBI} and submst
such approvais, along with the other documents required 1o accept this Offer. In the evant such approvals are
fiot submitted. the Acquirer reserves the right to reject such Equily Shares lendered in this Offer. Further, o
the hokders of the Equity Shares who are not persons resident in India (indsxding non-resident indians, foreign
institutional investors and forsign portfolio imestors) had required any approvals (including from the RBE, or
any other regulatony bady) in respect of the Equity Shares held by them, they will be required to submit such
prewious approvals, that they wousd have obtained for holding the Equity Sharss, bo tender the Offsr Shares,
along with the other documents required to be tendared to accept this Offar, In the event such approvals are
not submitled, the Acguirer resenves the nght ba rejecl such Offer Shares, Public Shareholders dassified as
oversens corporate bodies (OCEY), i amy, may tender the Equity Shares held by them in the Open Offer
pursuand to receipt of approval from the BBl under ihe Foresgn Exchangs Management Act, 1999 and - the
rules and reguiations made thersunder. Such CCEs shall approach the RBI independendly 1o seek approval to
tender the Equity Shares hedd by them in the Ogen Crffer,

Bubject fo the receipt of the siatutory and olher approvals sef out hergin, the Acguirer shall complete payment
of considerstion within 12 {ten) Working Days from the closume of the terdenng penod to those PubSc
Shareholders whose documents are found valid and in crder and are approvad for acquisition by the Acquirer
in accordance with Regulaton 21 of the SEBI (SAST) Regulatons, Whene statutory or other aponoval(s)
extends to some but not all of the Public Shareholders, the Acguirer shall hawe the opfion o make paymend
te guch Public Shareholders in resgect of whom no statutory or ether approvalis) are regeesed In order 1o
pompleta thiz Opan Offar.

Im case of delay in mceipt of any slatetory appraval, the SEBI may, i satisfied that delayed receipt of the
requisite approvals was nat due to any willful default or neglect of the Acguirer or the failure of the Acquirar
to diligently pursue the application for the approval, grant extension of tme for the purpose, subject bo the
Acguirer agraeing 1o pay intarast lo the Public Sharaholders as directad by the SEBI, in termz of Regulation
18(11) of the SEB| (SAST) Requlations. Furlhar, If delay ocows on account of williul default by the Acquirer
in chtaining the requisite approvals, Regulation 17{9) of the SEBI (SAET) Reguiations will also become
applicable and the amaount lyirg in the Escrow Account shall becoms liable for forfeitune

TENTATIVE SCHEDULE OF ACTIVITY:

Schadule
Dy and Date)®
Wednasday, May 15 2024 |
Friday, May 24, 2024

Activity

| Public Announcemant (PA)
{ Publication of DP3 in tha newspapers

| Last date for filing of draft letlar of offer with SEBI

| Last date for public announcament of competing offer(s)

| Last date for raceipt of comments from SEBI an Diafi Letter of Ofer
| the event SEBI has not scught clarifications or additional information

| fram the Manager to the Open Ofier)

| Identifiad Date™ - B

| Last date by which the Letter of Offer to be dispatched fo the Public

5 Shareholders whosa name appears o the register of mem@ers on the
| 1der11f~ﬂ~:l Date

| Last date for upward revision of the Offer Price arador Offer Size

, [ Last Date by which e commities of the lndependent{:hrei:tcfs of the

| Target Company is required to publish its recommendation to the Public
i Shareholders for this Open Offer

! Date of publication of Open Offer apening Public Announcement in the
[ nawspapers in which the DPS has been published

Friday, May 31, 2024
Fraday, June 14, 2024
Monday, Jung 24, 2024

Wadnesday, June 26, 2024 |
Wednesday, July 03 2024 |

Monday, July 08, 2024
Monday, July 08, 2024

Tuesday, July B8, 2124

Wednesday, July 10, 2024 |
| Wednesday, July 24, 2024
| Wednesday, August 07, 2024

| Diate of commencement of the Tendering Pericd ("Offer Opening Date”)
_' Diate of closure of the Tersgering Period (“Offor Closing Date™)
Las‘r date of communicating the rejection/acceptance and completion
: of payment of conssderation or retlum of Equity Shares to the Public
| Sharehiolders of the Target Company
i Last date for publication of post Open Offer public announcement inthe
' | newspapers in which the DPS has been publighed

Wisdnesday, August 14, 2024

Hufes

The abiove fmelings are Indicative [prepared based on tmelnes provided under the SEBI (SAST) Reguiations)
and are suljiect fo recept of stalutoryiregiiatory spprovals and may have fo be revised scoordingly. To clarify, the
actions set oul above may be completed prior to their corespanding dales subiec! lo complance with the SEBI
{SAST) Reguialions

IThe ideniified Date is only for the purposs of delerminmg the Public Shareholders 85 on such dafe lo whom the
Letter of Offar would be malsd. I {8 clanfied thal all the Public Shareholdess of the Targel Comparty (regislared
or unregistersd] of he equily shares of the Targs! Company (excep! the Acquirer and Promoters of the Target
Compary) are elgibls i participale it this Offer at any time prior o the closure of this Offer

conf...
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X. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: d. Al Public Shareholders who desire fo tender their Equity Shanas wnder the Ofar would have to intimate for the infommation contained in the Pudic Announcamant and this Dataged Public Statement 2nd also for the

1. A&l the Pubiic Shansholders, holding the Equity Shares in dematerializad form or physical form ane eligible fo their respactive stockbrokers (“Selling Brokers™) within the normal frading hours of the secondary markel, obligations of the Acquirer laid down in the SEBI {SAST) Regulations in respect of this Offier
participate in this Open Ofer 3t any time dunng the pedod from Offer Opaning Date and Offer Closing Date during the Tendesing Period. The Saling Broker can enter orders for densaterializad as well as physical Eguty 2. All the infesmation pertaining to the Target Company andior the Sallers contained in the PA-and this DPS ar
{“Tendering Pertod") for this Open Offer. In acoordance with the circular issued by SEBI beanng refersnce Shares. the Latier of Offar or amy other advertisement/puilications made in connection with the Open Offer has bean
number SEBIHOCFDICMDYCIRIP/2020/144 dated July 31, 2020, Public Shareholdars holding securites g Al the Public Shareholdars wha desirg tolendar their Equity Shares under the Gpen Ofor would be regusned compiled from Information published or provided by the Tasge! Company or the Sellers. as the case may be,
In physical form are aliowed to tender shares in an open offer. Such fendering shall be as per the provisions o make avadable thair shares for bidding o their respective stock broker ("Selling Broker"). The Public or publicly avadable sources. The Acquirer and the Manager o the Opan Offer have nol bean indepandently
of thee SEBI (SAST) Regulations. Accordingly, Public Sharehoidars holding Exuity Shares in physical form as Shareholders have to intimate thelr Selling Brokar o place the bid dunng the normal trading hours of the werified such mformation and do not accapl any responsibility with respact lo infermalion provided in the PA
well are eligible to tender fheir Equity Shares in this Open Ofier 85 per the provisions of the SEBI (SAST) sacondary market duing the Tenderng Pericd. Upen péacing the ted, the Salling Brokers shall peovide the and this DPS or the Letier of Offer partaining lo the Target Cormpany and / or the Sellers.
Regulations. Transaclion Ragislration Slip ("TRS") generated by the axchange bidding system to the shaseholdar, TRS wil 5 Inthas DPS, 2l raferences o “Rupees” or T are refetences |o the Indian Rupes]s).

7. Public Sharehoiders who wsh b offer their physical Equity Shares = the Ofer are requested tn send thair canban details of arder submitted ke Bid 10 Hq., DP 10, Client I, Mo, of eguity sﬁarﬂs lenderad. r_-_-tr;. 4, Any dscrepancy in any lable between the lolal and sums of the amown! listed is due Lo rounding off andlor
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February 16. 2023 {"SEBI Master Circular”) acoount of the concarned Public Shareholdar, | Investorgrevanca(@salironadvisor.com, Website: wwa camecindsa.com
8. BSE shall be the Designated Stock Exchangs for the purpase of tendening shares In the Open Offer, 15. Public Sharehaiders who wish to bed foffer thair physical shates in the Offer are requested o send their orignal | SEBI Registration Number: INMOGOG 11211 Investor Grievance: investon@cameoindia,com
7. The Acquirer has appointed Choica Equity Broking Private Lirsted {*Buying Broker”) for the Oipen Offer gocumants as mentionad in the LOF to the Registrar 1o the Offer £o a5 10 reach therm within 2 {two) days from Validity: Permanent SEBI Registration: INROOOOOATSS
fwough whom the purchases and the settement of the Offer Shares tendered in the Open Offer sha be closure of the Tandering Perod. 1t is advisable to amall scanned copes of the ongnal documents mentioned Contact Person: Validity: Permanant _
made. This contact detaits of the Buying Broker are as mentioned be low im thét LOF, first Lo the Reqistrar fo the Offer than send physical coplas to the Registrar's address as provided Ms. Pooja Jain { M. Saurabh Gaikwad Contact Person: Ms. Sreapriya K
Mame: Choice Equity Broking Private Limited in-the LOF. _
Address: Sunil Patodia Tower. J B Nagar, Andher (East), Murmbai-400099, Maharashira, India, 16. Eguaty Shares should not be submitled / tandared to the Manager, tha Acquirar of the Targel Company. ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
Contact Person: Mr. Jestender Joshi (Senior Manager); Xl. THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE ] For and on behalf of Ollmax Energy Private Limited |
Tel. No. : +51 22-6707085T AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF | Sd- -
E-mail I: jestender joshifichoiceindia com: ?Egi l:m;:gl%ughlgh EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY ilharised Sigaiory
Yiebsite: woew. cholceindta.com il ﬂTHEstmIHtFGF;’MAﬂDH"
investor Grievance Email id: igi@ichoiceindia com } Thia A e e S A S i the bull Eind final bty Frace: Mumba
SEBI Registration No: INZ000 160131 IS S0 1R CNERPS L ORISR R CORNCHY D CROGIAs, ecopt Ine M Be LIty | Dt w23 i e
r Wemdes: Ter18101gTe goadivarehiaiazoio
YT T UAT: WAETETE, BNEmT, 33, eI . 60, mmmm |E el mléqﬂ;ﬁt — 28 . prafera: 3 ol 4, ARed Fa¥ 19, fbel FaR—5, TRT FHRW D WA TIRE~8, T TRIEF, [OUTH—122004 (SRATT) ARl
%s g . 16 TR, A, HRI-30 311’5"'3 h & gﬁ.imu# t 0¥ ik ﬂ qXTY: 91—0953696941, §e: info@meyerapparel.com, JqEFE:  wwiw.meyerapparel.com
OUTH » Y ' ' ' W s 37, gt N, Wopa R aw dre, oan e, ol e 11006 bl ) U W L Yo 8 wrd B v ) it af @ oy Wearew siftee fada oot &1 fawor
'é INDIAN BankehTeiql, W TR, W3 wigene, ERamm-121003 ol awarfear: 09, SR 3, asiT S, ae Rigw, w Redt - 110057 EURREECR ~h-ﬁ'§f & rq%;rrm LER o1 T % 3. ot ¥
T e : : M nh‘mmnu wrer: 011 49267000, @ ¥ srwe: 1800 212 8800, §4e customer care@herohfl.com R b AT A e -
. brOSSS@SIb.CO.lﬂ 4 Faemse www.herohousingfinance.com, #iamize: U65192DL2016PLC30148 i T 1 Hﬁ'l%ﬁlﬂ'l "!ll“'ir' ha"{—l,:q . faaor e sty mﬁﬁ ikl
A 7 = T T 6 2 fam, Tg=im == i B 31 TR a1 e 31 A a1 W
Seh H TRt erotywon &t e FeAT-GEET (3raw HURT & fu) S drrner i T - | T | | | m
ERINc i cR e R e TR e e Peanie Aceake SRIRSIEe Tl | (ofnif R gader frersrar, 2002 & frersr 8(1) & @rer ufde uffe IV & ameeme) Lo vl (rarsdfe) | GORRY) | Grammdft) | (e | ()
’ . i . . r— AR R AL R || v ¥ g ara 14877 | 19904 | 20425 | 45448 | 67304
FOTEReh ohl S-ch &R 9T <kl 713 Tlies U] § <ishrd ReRIGIE] ETCICIREE Sialh SETERAETY BN BN Wi fofits & aifvda afer g9 @ T, iy ok CHELY "‘:_'F'r"l 'T":‘_J a"_"lft'” “f“ ._F‘ < . : | s 57 94| g028) | ({a348) | (158,38
T o7 | TR 3 T T A T 3 FoRe T8, 0 TAgE HOTIE & wiagfiew ek gatfEir qur ufyfy fa sad= affm, 2002 & aga okl @ 30 F I al»a..wqan.mqw L oy & forw g o/ (@) (@R, sRamERYT R /a1 SR avget | (98 (37, (69.29) | (183.4B) 38
e — e 5 %ﬁma’fr ol et (ract) form, 2002 @ w3 @ wrer ufdd e 13(12) & G WeT URHAT BT AANT ARG | | frafy Wﬂ'ﬂmmﬁt . 3 qﬁﬁ% S 1 =T = s ey TR R e
A FEl-HHR I = STl S Euy STl £, SRl B e ¥ SReRa <R T W A B a W oo e B fe gwr | | o eiweatan i ".r']gl !."_Iq';&qf o T o/ (117) (sremerRer Sy /an oremrer | (33,800 | (37.39) | (6B2s) | (18348) | (168.38)
AR ug S ot Tl ® emur’ ud ¢ SueR-ted emeR’! W e | | @ fow e sffen e i difew s e o WY, RS R i, S, A | T @ HIE) | I V| | s n——
F e e F T | TE A 04.06.2024 F 11 T T F 2.00 SYRGAl 9 AR gEE § RAed @Y W, TagaNT A9 w7 4 SuREat iR o ST B @Y VEW—psa00y ¥ Ty A | D A B el & g g o/ @) e siv /o s | (39.80) (731 | (6923 | (18348) [ (168.38)
oo ' Hrfew fear e € T snfewawENT ¥ 9w AfrmE anr 13(s) B @ uted 9w SEEl @ ey B ;F‘TTI-‘T%T __|awgelt @ 95) | S P I
TS 3, T ROTERE AT SIS S, @ e 0555653000001275 & 0| |t 5 & s ot w1 s v gy, we RexRe PR, wafE @ w3 ol gl WIS b Ll 3 oty & forg ma @ I (39 SRR & R wm(E) 3607 | (70 | (6ess) | (18302) | (158.82)
https://egold.auctiontiger.net % HIZH | (A &3 H=ferd 1 ST | g gl 5 " = P 4ra 13 % @c"n qm-:,; TS H W H.».:;IL; Efﬁ @ W‘«'ﬁ Sl 31 TS ST
. . : T W0 W RGN SR AR WY A S BT 9 GOR @ e il ENIERT e el o ellredtepd sl "um | @R @ ar) i) 1 = =t e e L D W A
e ST < ers e 6352632523 R Auction Tiger 3 ¥ FX | | o0 5o s e siar & o a0¢ o1 e A9 @) 78 Wn & e A ofeofs v 3| (v 9 wRan wew @ | (8 [wew s T?r (i it 75 © 3/) |Z42667 | 247657 | 247667 | 2476567 | 242687
T/~ U | | dom am, gom, o anft €)1 SeRiT BeE RIS @ 99R @ s 8 -‘m .ﬂfﬁﬁﬂ'_?ﬁ ﬁ'rﬁﬂ ﬂrﬁ /G gy (5,508.20) |[541527)
: . . RN AETTTE % o e (v deEr - 4 bt ot M e nal
fo wey feaw d@ fa | | 7 oREaRet o 47 & fog Suerer w7y & w6 4, alfam @ R 13 919U LA A M e 1 e T A . |ufy SeR amg (5@ 3/— ©) : : :
(8) & HTgATl @ ToTU SRl ST €0 Sditd fea el &) i 1 e a8 e g E e 410Gy [G.05} FERIE (0.23) (0.31)
FEOT Tl g (@), B wiT e & i A e fafr ai=t @ AP @l & deailia wemnm e (0.04) (0.05¢ (205} 10.23) | (021
; TREAE /B T D ITER A TS / A U TEA 2E T R i 88 AT Ae—
] wffafiie) & ™ ) | -::'P;ﬁ"-. ¥ i"""_. k. it -";'l‘:h.iel'ﬁ J!-N'.-‘ ;i‘i;-:;‘rg 1. % fefra aRv S SffEm, 2013 F1 ART 138 & a8a FEifd IRAE o AT (§8 TCH) @ SER TAR BT T g9@ qud W g s
HHENSPHOU | v Wit 1 uet Rraeh, 15/ 02 / 2024, it 2105,/ 2024 ;.é"m_-:ﬂ_r.ﬂ' 5 e, AR AT A S AR R g s i Rigil @ e ge W #1391 AT, 2024 B WA R SR A @ R o & IR A wRom
20000011349 | ¥ R WA, Afrt AR 15/ /2, o (oréfp ) fiit o Gaere fy aeeh e o o i RATTOET WA ST ST A T R 20 W, 2024 H ST do7 F Frews qow I s e
%.19,20,746 / — =l g T L0 ) S 1) T =g e Ol g o 1?1""[ 2. 9RIsh Gl (ellagar <ifded iR ufﬁt“mﬁ'e; Haggsad) [@frad, 2015 & G99 33 & ded Wid taddsl & 'ﬂmﬁgm 3lifge fhy v 3N i giffe
5 : -ET‘{ T EE HUS] W SR G arie o T aRvTHT & e T &1 U8 SERv € | SifST fy e Smiie sfiv anfie fxie oRomEl & Of g Wi awEW & d99ge: www.bseindia.com
wftrfRy aRwwRval sorerer WaRvY T fgwor - et e q:‘v ﬁ% AT FerE ‘FHT g8 | gHel i o e e B B e i *[.r:..yq I FUA B d9wge, e www.meyerapparel.com T 1 SUeE ¥ |
3R T, @ Ba & GER @ A @ SR I 9, e Fe 91 ) i, fawe so00 @ T 1,13—-:11m=r§fﬁnfr.:rirrﬁ}a:|-‘r"§| 110003 € 3 foe sk owet SR @
| | it 4180 ot Hier, @RI AR 281 H W, WA TART AR wwATd, ot = F Rom et F R | (- mmﬂ@mgwln] LY U gRI/—
R e, b wits, wom A, 7 feeli-110050 S AT G G W #1 gOd Ao qww || =0 FERCE GG 9 IS A A A o AR T
[IESIeR IINum Rl ¢ A QR @ e S SR A T T T e @ ore e §) A ﬁrﬂﬂg‘;;ﬁj"f‘ﬂﬂﬂj'ﬁ“' v e aiy ghefie
; o ; TR- Hed: T o i, uf¥Eaa— am wife T4 90; sRm-fiwel ¢k &1 99 /el 08 e AL LSIEH e Teile, FETE % P femie: 23 %5 2024 SIATELA: 08073521
RAEG iéalﬂl AT iaal"ﬁﬂ! s (Eﬁldﬁa gehat & W iEE”E” f=is— 24—05-2024 TR/ —oiftga ey, I, W, #9d, \u-'.- UEE - 254001 — T — _— — —
v uekar) fafrem, 2016 % fafremm ¢ & sfia ] - el 7 € SRRIT Tt e AT 7 A SEntE e 8 St g coftine-IVA) cR e
; LT e o T 11 ol s U fardiia anfdl % ufiafesor uel gAfimfor vd afiaf fea werdd sifafem, 2002 (39% gvard s ) & ded AEardusud gy wehe Rtize (gd 3o seesd
RIS Wéﬁ? m‘&a fafes & @ded & wamrd BN - Frafin wiEg fafies (SR aEuRTE-vauETe) Fifte FEied : wie d o8, FE-1v, 38 faer, TEmE-122015, (SR A 9w e 30308, H mWEvS Wi,
- - ’ A WA forasft |T, 7 faeefi- 110015 3 UE GaF =i At 1 fas1 | 591 BF A AEUHUE TAUnue F AR TR (CuE) 1 i - teuwne & wr A
Heltad Teaur ' fffr - zsosaa . fraw # forg aifafrem =7 o1 13(2) % A6 ST e 3 AR Freffen S ard /st o, § w6t A sfeeien wnfa et § 9 R A & I 8 e vt
e —— e | Bl LICE B AR T % AR Afew Foa F o A1) 7 fa a5 GeEEE https:/www. iiflonchome. com W Wi $-fiemdt wewd & Aam @ w1 7w
2 | e FoMRE F PR A A 23.01.2008 ' “ng:g) é““ﬁ;wg Igq et uiayq e @ feaor wifer et ﬁaqua:; :f:'
ki . | ¥ . L ) Gl ﬁ Ef?l' - 12,00,000/~
’ a’s’mmm{qu ?w e e . . ADITYA BIRLA aﬂ-ﬁw %w m %ﬁﬂ%?; s ol T 0s faar, 2023 st weara & G I PG SRS W e 07 W, 2024 el bt gl
4 Tz : : 5 5= U74994DL2008PTC 173043 - h" '1 ﬂ EA P I TA L Wﬂﬁm= sf3erer Yo a3, A, oI - 362266 1. i e ¥, 13,84,522/- (¥ TR TR (AW gifeAt dR) fom saetm & afaer & fe | 03 E, 2024 T 5
uﬁﬂu@nﬂa‘lﬁl&maﬂaﬁaﬂﬁﬁz‘s 2 Frife Frafam 108F s, sre 36 uTs, Rrdls Powae, g ATs & uTe |, seng (%), zaﬂjﬁﬁwﬁm o <R TR wE A | e .03, 49 WI: 450 T e, FRUE 45 HI: 345 O Fe, | THAT B 18,54,448/- ST R A
wAfferdt e | PROTECTING a§-400063, FETTE ( Wiz A, T T) foree a1 v =1: 380 T e, I &3 A 1800 T P, | (FTA HORE A e (¥omdh) =
3 ﬂ“thi‘a maREHEF USFA FATT T YT (503, 504 qa 507, Sellel, HH-2Ige BISH, 15, FE| ‘ . . 980472 AT W FET 20/22 § | ST UM TR AWSE-15-9 = TR IR 1,20,000/- (¥4
er o 4 ) 1 i, = frch-10001 R [ | e Fwaw, ) o i v o § e | gy | wwer
6 THURE BUHRF F Hed H faaen @RT B H1|13.05.2024 Rrfer wufreit & fderfeor garffafor S ¥ - — S %, 25,000/ (¥ W= | el & wg-we wm wfeen # o 7 fogd aeE wein
fafa ( FET 22.05. 2024 F HEEEE H ATEES F E ) 2 . .m e o 2002 yireemer 13C2) Sy, g o TR W) T U SfEA Wi T & W, S oA Her, m-
S _ S { (uader) fraw, 2002 ("feraa") & foraar 3 & arer ufdd| il i
7 foaren wE UREE % WA Fi AGAIE [ [09.11.2004 , . Eeeice| , UH T, 9T feeed, 110059 # feem
T = & e — st & dea enfecy [Aee B+ fafics (Tueee) & e @Rt 89 & A &R a8 3 & @y ufed aftfga &1 9/ 13(12) &
8 mﬁ s :;‘Tu . ;‘w e i ' dec dad ufRpal & 9T @xd gy, sEllevar™l | siftfem @ grr 13(2) @ dsa fSais Aifew el fear &) Rl saredsi 9 9o ; 5
T Aifew @1 mits @1 aNE ¥ 60 A @ oy WERG Aifew # Sfeafad ¥ gae @1 eneds fear T 7 | anevaner @ gefyd AeeT B B . A 3;;3;:;2_0?%%mm T ¥ 100 < ST T WA 9, WEHT T 205,206 HT - q?—:ﬁf:: — ('éi;”‘“““,"
U T ; ; ; I o i . e PRy 205 - ‘ i e : 03 W, LEE
| . IBBI/1PA-03/IP-N000242017-2018/10174 | mﬁmﬂﬁﬁ_ﬂéﬂgﬂﬁﬁ; %_Eﬁ AT 99 3 T, sHlerg Aifew 31 war el & orguR e &k g Ry geifed @1 W1 @ B A Aifew @ mfﬁﬁiﬁw e T %mfo,o:f TEAR famR, T, WEEw, sl ol o )
9 |41 & 7o oA HaRW T G F O | S O SR A TearTS yenerd, 2R | G gl = . . 3 3. @ A2 v qﬁmg'f‘”""":% (¥4 waE T SREY A
N y, e e T, o, fee T TWRRG B T H, U 9N B S SURd! /B STRIBHIRAT/ S v @ e far v & 6 w6ia St/ Sew @ a9 4. T 5T T B A5 W) (M)ﬁ_ﬁ
Sitalie s DA 60 R & MR THTHCS B TR BT G B | et A I FelT T B AE 2T Wy wiem () ¥ A o wi aer sifam | 40:0%5;;;‘ e s s MR
it wEel: Ashok.gulla@resa.in } TR PEE OR /W R A AR T Ry MY aRRE s B A, T S R R sreied] o B8 &, @ ag 9w SuRe g1 fafts (uiw= z . s = ' : =
o — - c - s " i e e & afeE & & ﬁ fepsfarfiaa TRy B ST Qmﬂﬁﬁ'\’ﬁ HET 805159 ﬂ%ﬁ@ﬁﬁﬂﬂﬂ':— ‘H'Hﬁ'ﬂ"sﬁ?ﬂﬂfr—s, ﬁwﬁmmmw— 166./2020 Wﬁﬁ'ﬂ'ﬂ‘ﬂ'ﬂqﬂ— faw?r mﬁiﬁtﬂ' 2021
10 mﬂq'aﬁ%ﬁ?ﬁrﬂm TR F ol 91 :z‘ﬂﬂ“ kil Wﬁz“ & QWW im;@i‘ Hqgamw““ HWEIHEWT. o Ll gTa fore e & g AR S & = 11T 51 3 sas2ee | i Wemr 45 wifed &1 A-Tash THU SEw- 166,2020 T fafawr 2021 @ enfier W 45 % ufwrm % srefiA Enf, Sietigrer
e & , SeE e, T, fow afam- | ®. RBars sfew srge |ufiy @ ForE e Y S
122002, iz §= =L cirp.sepl@outlook.com | &, Il @ @ 3ty gar e verdie fafy Rrawor = # W A ¥ S hauind
11 | = s =3 = 3o fafa 07.06.2024 . - T % OEe = e el @ S T e
12 [ FERT 1 @ A€ FE @, 7m 21 F I 69| An) Al _:Eﬂj {gal I)I Rig, @t soxfaard @ amam & sfaffca 1) sl #R () 2) S| 4408 2024 Yae  Hemr 212, Wl 10-9F-2024 1100 T —1400 A 12-9A-2024 T 5 THA U, AF 14-T7-2024, 1100 TH-1300 TH
(62) F wwa () F s, wefm v - : & TRl 212, SRR S 108 T 1 A+ A A e s A A Bl 90 & | W F % R A9 hitps://Awwwdiflone-
ithwe 2 g e _ " S : m_q?rﬁw?ﬂa %._?F BRO52024 | (1—19) 1/2 ¥ FHIR 19 home.com/ mmﬁ%ﬁwmﬁmﬁmﬁam%mmﬁwgﬂg e
13 [ 1 # S0 % Wiaha Ger % =9 8 [ 3. A1 WO, T TR ST ST | 1/2 AQ, a@ Hew e« e aERyaRigg anRa 3 R g fae- R § | gRRea 5t R e aRi e  mean @ il S e aeht % R 51w 5 E
S Sy F BE wmm R T s 1 G 1: F6IF AGY 66 /1, ERICi HIGNI {aTel, ERATV-134202, o SHrAT T, gEavd W 54, 9N A F 10, TR diell F 91, ARASICHTETHE F AN R S &) @l @ feed € 2 (F) 6 H A 2 SEanuwe e Wl faies, (') 9%
g S ) W ¥ ardSt jashanrandhwa999694@gmail.com MHL, 5. go914 03534, wfdr el AR e 1 AE  RusE AEE A% fafies, () W A 9902679 XXX TUE 916 Withde W, () Sueuad Frg : SCBL0036001, (=) % %1 ua - w2ueg weE 9, 90
L e L e S L) = = . i TR, TeRE) (103), S, ERAT- S : TS, 1, B, qrErE-400001
14 | (=) wefaa oo 7= TE FT UG TS F & fag 99 s q:u;; ilt-r , TR (103), e, T134 202 weueqy A Re wufy, rm——
o —el AT : aswider@gmail.com / jashan@gmail. Sarar e I
(&) wifvrga ik www.ibbi.gov.in/downloadforms.html WA qaw — ggg:::;logzr@/i::;‘t:gsg Jshanggimallom Gm?_ fe, l 1. E-FAeE § A o o S WiaeEnl #1 AR B Ga Yo https://www.iiflonehome.com/ F WE 7 e Usitga w4 2@ AR 0 @6, F0E A6 a9 wwas
| #1 faeen suers & iy G BaT ABAM BSTS000000709332 i st FTAT T | TR Wlerarhnl 90 Tl wod " SUnst F 9 P, Ferstl 7 U9 S S Ui F W S I FEr WS F S e
qaqam gfaa fea w1 § fF oem s fafy afueeor, 9 fee A 311%2‘47 - 2. AT 9 Y i gt T 3 e Feq Sfewtan O e § s | o e Aol o 67 F 9 o s el § T 9 @ e w9
H. cp(IB) No. 173/ND/2024 fifer 13 7, 2024 % H1eAw | RIS U=ie= WEde faffes & sfefen sl & e, SR Sfeafd wafta Refe Fifew 4 faim wu @ qard 7€ w R afafken @, gran ok /ar aget @ arda ok fhy T @ 5 e o wg s ) . , ) . . .
qa;pﬁ = = W ARy TR ALt anfeEs wd, @, gow afy afy ww sl SRR WReee @1 g w3 F fwe vew & o vdiewyd oo s @ awn 1) 3,Wqﬁamaﬁgmmm@aﬁﬁtﬁa?24%‘:‘5‘\%6?11@3!1‘@131‘[25%f?@?m#m&}mﬂmaﬁ?mmﬂﬂm?s%gﬁﬂﬁwmm
SHTURE FrATeaHl T FisFa & RaEcull TR EaE i Fret @ e i i o 32 P ;s A FI g ¥ 15 fdt o T T o T T e e e i e e 6 e e
fafree & weed # FEy e o € fF afafe 9. 10 ¥ affy 9 W iRy g giteeEd & aﬂa%ﬁﬁ%ﬁw %WETF Vg TS T e J wif | &% Surcat / SrEh aRe /S sRfiir 9 e o 4. T T, T T Yo, Yo U o i Samelt s wry @ waked o wi et S Frm e fase 5 waw, 9f Ud s e e, want e e w6t
" > e 3 N uf¥ory T HIears ; Td T, Aed d T q8T FA |
g?ﬁz%imﬁggj;ﬁaﬁ;g&ﬁ% mﬁﬁ?ra:;amm T SR/ FIE IEaReEst/ s ofaf i w5 ow atfm  asa e gefe Wl erae d@afe Y el s @ ofedfa o o g 5. dfoRrERl 1§l feRt FEfedl § owm o3 ¥ e d@fed smow & gl fE an cendt wee ww ¥ e e wowed vy e
3 5 ot m% FEed ) a2 R @ angm S U @ aedm S A araer e .;Ej foifiae &) W & geaf. HUAT T ¢ 6 gz a1 & o= oifty Siftw 2| i gufray https:L’www.iiﬂolmhome.wm?N'Fhttps:Hwww.iiﬂ.wmﬂwmc-loans«pmperlies—fur—aucliunQ@ﬁﬂﬂmﬁmmﬁi%l .
;é\a&j fes AT I 9ET & 91y A ﬁ;ﬂ . b st AR T AR R e wad offr, 2002 (2002 FT 54) B ORI 13(2) | e B orexd T & b vdieHTE B SuRaA B Rawmh 6. ﬁlﬁ‘ﬁam,mugm T -t W Ao & e dvitad dieeten e we | E-9e IS : care@iiflonehome.com, TR FUEEA TR : 1800 2672
=R AT HAET GEE WHT FHT m HT Hehel T
it s Sfowfn Bl & v ol SRORT @1 e g ave 9 o AR, R A A ® R o i S BT/ 7. et & wafuad ugas, WAl & AW Gu sAeEe afaer afe % fou STENUUETS GAURU % ACTET A 1500 2672 499 W HWAR ¥ YEEAN @@ 09:30 &
R S wWTeT: siETeT, T urfrge arferem H 18:00 T T A WA FE AW E-Fa:- care@iiflonehome.com W o |
R I T=e= UEde fafmes & wwa # Rerient 93059024 i s e TS S. TAEN S A FAAA F1 e Fea o A 7 e F i TR AR W Ug gf vy e e & S ¥ S S SN e U 39 Rt # weafy &
stafm e - — : : forelt T o eI S e E
. . wit 9. TAEM Fear! i Yo of At ® fF 9T 9 Tww S 9 sen ¥ oRed Tea © ol 34 HA o oRgaR o fom S
fafor: 24.05-2024 TUSeROT HEAT: [BBI/IPA-03/IP-N00024/2017-2018/10174 10. I S FIERA W ¥ i T SRR AT S AR R off W # A d g e A fat e B S o vee 4 e e i (S wfen) W = A
o TEI UURT W OALAT : 29 TSR, 2024 TF S T W T A o T e
1. T I FE FRO G e F e v vt e uiaka 59 w5 9 ) At Ay § S faae S © 6 o e - TAesT & s
=1 Fofa af=m 2
. Fomdt we fawt &g Wewte gEar (uifee-1va) (fam s(e)) wEd wfufvEm, 2000 % Fem o % Iufmm (1) % Aed 15 feeww fafeer femt gemw
NP . ) - . UERT FEGE F1 Ry 1 i G s o ud st e At ue i 1 e e o s G S S A s T WA i e =
fercfimr anfieri % wferafereoon wal gafimior vd wirafy foe was afafmm, 2002 (390 Twam ¢ wfafem ) F Te SRS @ wEAw fafres (9 1 5o seren St 3l 9 e, A w0 F, S A S e S e S
TR wEAe s (e aEueue-TauRTe ) Fiie FEEE  wie 4 98, T-1v, TEm faen, 1122015, (SfEmm) 91 e FEed - wEed 91, e O, M . MEEER R 24 E 2024 7.~ AT W, AEAEERT d GEw e
HETerEHt 61 e, wiie H. w-1, eer-4, T, miEaEE, I 989-201010/30/308, WX UTIUS Wi, fran u, wE fieei-110015 F wm ww ar=er gwfa e
i R endemEuene taveue o wfage Wi (Cuel') § an e -tauw o aE  ager F g afafEn F aw 13(2) F 9 90 g9 F agan : * > ¢
e o wriureTe 9. 9§ 96t A9 sfefed amf o @t § SF B oqar oS & owd B sew W R R F afser aka we F e o e fa m m ﬁug m-a—a a'-!m-a'ﬂ— %ﬁ%g
PHTEEMER] BN SIAEE hitps:/www.iiflonehome.com T WAHT -l WiZwid & Treaq 9 W0 =1 S | . .
T e e _—— e ——— '} Chﬂla Frafee Hrafed : "aror dee”, o 54 wF 55, gue di-4, Rrex &t o ssRgas wee, Bredl, Jee$-600032, amed
R | B i A L ¥ 50,50/ T Frafow : ggw o fidfle o, Wic deT 6, da gar 9's, Fete 91T, o% fesi-110005
R AT) AT 10-3F-2010 T AT e Fo% THTE-3 (300 77 He FT g9 0RA), 99 F 20-TE-2022 (¥% T: TG AEH Enter a better tfe » 3 L ’ 4 ’ ,
o %. 8,32,572/ R & W g qud H, e N, T, | e T ) Fiecae aae : A ag qae iaar - Aerss dee 8287233717
2 A sy | (T WE W TR | gl S Teuew, 33 MER, AgAER, WA @6, TR w1 PRieT T (S
w TR o fren o, 20102 97w e o | | show- R EER R IRCAMCE A R A | s G E A R Gl
(ifelre 5, : T G| R G O ) | (T e w6 6e) _ ;
795685) e ot enRkaal &1 gfenfaaser iR gafmror dor ufenfad 29 wac aifezm, 2002 & @rer ufed uffa Ra (dacH) Fammae, 2002 & o 8(6) & Wqa & d8d @d
1. 4t T wTEE 22-760.-2023 71 wufy g wfer (A i @w), Feft 36 wem 109, s10 @ 22-Wal-2024 %. 26,00,000/- Rl @1 A & ﬁ"ﬁ' _5‘— SICIREED SCRIl
AR | % 3&2‘%””;%13@;@ Wﬂﬁﬁﬁg%ﬂﬁf;ﬂmﬁ?mﬁ%mﬂﬁzx 03 7, 2024 % e TR | (¥ W TR ) TUAGERT HIHRRY B AR AR ®Y H FHolaR / TE—hoiaR / TGHEI(3N) I G & Ol & [ YR oFeR & UTq 98 [FaioTa e wafeaan, forar
i £ afaFr i i) %, 35,12,631/- - = . : ’ ; : ’
3. I UE T L ot P e o o 8 oy st | v i vt s e | < o e AIBRIF / AIRTS FoAHSTH FoRTHT VTS BT HHF TS 394 o1 diaHsad gdveHe UUS I &Rl [ATics @l SITQell, & Wrieepd Sy g1 forar
(wrEEE T gfg T e, AT : ‘Fﬂﬁﬁ, - s M = T T T T, 2,60,000/~ (¥ & e T T SR i Y S .
IL10133441) | % 40,000/~ (9 i &K 7H) | oo 1’10059 W kT G TS T ) il el | ufd 1d & oTel &, S @ & ﬁ@.IT ST A 8 98l € MR W _5;— @ HEH | 9T ST | _
oS w—r ’ r———— ; r—————— UAGERT AJARIRU &I -1 o Widl & fb 87 §— oMl &I Farta+ dadrge https://chola-lap.procure247.com/ & HEIH A T |
10-5[9-2024 1100 =T —1400 & 12-5[4-2024 FI 5 T 3, TF 14-9-2024, 1100 F-1300 T4 - f - ﬁ ﬁ ﬁ 7 ﬁ oy Rrior U3
["TTAR T ARA ; SUST IO Al AHEEA OIS § R4 9H £ | JI0F F4 F U 30 https://www iiflonehome,com/ W S B 3N e WE/IAE S0 o (] SO0 o m i Ll ' gRT 13(2) $ ded J1 / W’ QT&[ g ﬂ?f QEI f
5 e 1 T A w. WE—PUCR, SUBETIIS BT | AT B BT qoiq T U9 Sl gfy Wiy | SUES! O @ sifw ARy
i : Y WA e & A e - ) gRfea o 0 wEee A o ST i S e 9wl S o e o ST 18 E | 9 JaE o |, T del 6 e, ﬁﬁ-wﬂﬁr frigor &7 ffer
RECH/ TR & AR R S E ) e fae Feew # o (F) @6 oW AW A e wew fdes, (@) dw e w o weed 9 A fafes, (M) - — )
T A, 9902879X XXX X T AE WHFEE W, (7) AEETH T : SCBLO036001, (F) IF W UM : PUgE W 9, oo, WM. T8, W, FEE-200001 1. | (=& @@ 4. 25—09—2023 wofed & 9 3 U4 We
W§®%= R . S— O X0HEDHE00001142898, X0OHEDHE 00001356212, 276:1 {92 [qHfcd 17, &dld Ha) 10, SR %. 2,50,00,000/— 28—06—2024
. - i s g e # ¥ WER hitps://www.iiflonehome.com/ ¥ T s O @, &5 a :
il R bl L. il e ol e il i s b gl Ll HE02ELD00000003940) T 275 T TS B Y We W A, %. 25,00,000/— gal. 11.00 &4 A 3. 01.00
2. mﬁ%ﬂ?ﬂQﬁ:TIFSI"%m%ﬁﬁmﬂ@ﬁ?mﬁmﬂﬁmmﬁﬁﬁﬁ?wﬁ?msmﬁ@m%ﬁﬁﬁﬁﬂwm: 1. . M W (:\qq.ﬁ Shfe zm‘;g;.‘ﬁ TRt BRI qi%‘-ﬁ'@z:q?@a) e ﬁ% ?ﬂ%ﬂr TR, ﬁv_?ﬁ—‘l‘moo'? o) %. 1,00,000 /— gol RED
3. e R F WS B A e T 24 T2 8 e Hiee T 25% (S0 WO A) S S S S T 9 75 S Se 5 2. . ISGAR T (@l Shfad s i€l g i) Jr— Ul @i dd (Bd/E B S R SA
4. Al W G, WIS =0 Yo, Yok U o fafie smel vt wmits i wmtora o= wedt S el S fn w faeet o aaw, 9ft v aen e ae, want aen e : . . ) . ) aigqé! . T&[ - ' — 15 ' ‘13’[ 10.00 g1 ¥ 3T 05.00
T o, AT T A A 4. g G SR PR (g8 TarR /w@fl / P/ ardeet ARt 9 HERE BN | gy — 15 Ble WS, <RI — g & Wi 6. 10 /16 o dh
5. WEmr #1 3ers fom FEatE §oam w7 'Y aw ey s owe § @ Ao o an Ao aeed 9§ faem fem oW gy dewnse NI T ! ’ !
https://www.iiflonehome.com 74 htrps:H\\ww.iiﬁ.cornfhome-loansfproperties-i’or-auctiuni‘@ﬁﬂﬂmﬁmm%l < ) e
6. %T,mmwé-mmm#mqwmwmmﬁﬁa S 5 care@iiflonchome.com, TR FETETET T4 1 1800 2672 499 T T i Y : "o qax 7, g a9, <ite €1, e R, T8 Seoi—110052 e & fulfRa HHATTHR
| \ 5
7. W AR YA, W F A o siterse Ui 2 % T AT usTe CHURe 2 . 1800 2672 499 T WHAR § YFAR 99 09:30 WS & 18:00 W F WA I R 2 1,/1094, I IR, BN e, digAl i, fieeli—110006
FA & T T~ care@iiflonehome.com T 7 | . a}q‘ﬂ 7 BT feooii—
8. UAENI IUNE HAG Fearl H1 A Fe o w0 7 Rl F 0t WRa i W ugl gf augu e o gudl d S ¥ S garurue-Ueauses 51 aRfEkel § gei akel W 25wl e, Y TR
el e ¥ forg Tt el B I e : wEufed 6. 17 /10, ¥ R, 92 feeei—110052
9. UGERT FERNI 1 Gl &1 Wl € 5 A% 9 Ind= Fd =gl s # st wd € A 7w A 9 fom s - - - -
1o, AT T P T s a SRS S g R o i e § T e § A R P @ S s e @ e e i (S ate) e e 1. St | fowga faaver, weraar, ufbar iR S—Narft R Sifargd ufeor & fou Swifda dielierar |wae &Y (J87He Y8l — 81240 00030 Ud 6374845616), $—Hol Slge! :
SR o Tl 1 Y fo W CholaAuctionLAP@chola.murugappa.com, Ms.procure247; (F7® &fdd : a] U : 9510974587
. 0 i o frfeey et = Fram vd vmt 1 AP TR F AR T | A ey § w2 G fw € q 98 SR T & e % = ; ! ’ : B : F :
& qimmﬁm TR - plea bt 4 2. N § Wi o & forg fm i wal & ar A sifdRed faeror @ forg duan https://chola-lap.procure247.com/ Ud https://cholamandalam.com/auction-notices <% |
R AfafEm, 2002 % fAAW 9 & IufAEm (1) F WA 15 feawm faker fwn gE . .
UTERT FeigR 1 gy #i fGf § 9 e = ud A oA Hied 39 URT A w6 & o SegiEd e S © S qEhd ® W A F ey 5 gz Q‘T‘J 1l 'Flfa"'ﬁa %ﬂ (ﬂaﬁﬁ') ﬁﬂ'ﬂﬁﬁ’l’, 2002 _‘?’- f-’-’rqq 8(6) Eﬁ SED ﬁﬁ% $ e 'ﬁf 30 Ia T DT DI Eil i"éu qﬂ %
A i 91 T, A HE A, o a0 W Gied die fRAT S | B : :
. MR 2 W, 200 %/~ shga Wi, s dm wE e faiep : 23-05—2024, ¥ : faeed T SRHN), DS FavcHe (s BRI Hrel fafics

WwWw.readwhere.com



www. dinakuralnewss=sin

_I_

- - > -

/I
24.05.20249

(&)
()

(el

(&)
(f

fa)
,

1'WITH REGLULAT

Tel. N
Website: wunw loralextlas

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID-
UP EQUITY SHARES OF FACE VALUE OF ¥ 10 (RUPEES TEMN ONLY) EACH ("EQUITY SHARES"),
REPRESENTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW)
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC
SHAREHOLDERS (DEFINED BELOW), BY OILMAX ENERGY PRIVATE LIMITED (“ACQUIRER"), PURSUANT
TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS ("OFFER" OR
“OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS") IS BEING ISSUED BY SAFFROM CAPITAL ADVISORS PRIVATE
LIMITED, ("MANAGER TO THE OFFER" OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ 'WITH REGULATIONS 13(4), 14{3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MAY 15, 2024 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED
(“BSE"), CALCUTTA STOCK EXCHANGE LIMITED (“CSE") ("STOCK EXCHANGES") AND THE SECURITIES
AND EXCHANGE BOARD OF INDIA (“SEBI") AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN
TERMS OF REGULATIONS 14{1) AND 14{2) OF THE SEBI {SAST) REGULATIONS,

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

(@) “Public Shareholders" shall mean all the public sharehoiders of the Target Company, ofhar than the Acguirer and

the parties fo the Share Purchase Agreement [defined bedow), in compliance with the provisions of reguialion 7(6)
of the SEBI (SAST) Regulafions.

“SEBI" means the Secunties and Exchange Board of India

“Sellers” shall mean 1, Nidhi Gupta, 2 Adilya Gupta and 3. Indra Dev! Gupla, each of whom are parties lo the
Share Purchase Agreement {as defined below) and are part of the exisfing promoters of the Target Company,
“Share Purchase Agreement” or "SPA™ means the Share Purchass Agreement dated May 15, 2024, executed
between the Acguirer and Seflers, pursuant to which the Acguirer has agreed Lo scguire 33,371,800 (Thirty Three
Lakh Thirty One Thousand Eight Hundred) Equity Shares of the Target Company consfifuting 55.53% (Fifly Fiva

paoint Five Three Percent) of the Tatal Voling Share Capital of the Targe! Company al & price of ¥ 4 B0/ (Rupees

Four and Eighty Paise only) per Equily Share;

“Total Voting Share Capital” means the fofal voting equity share capital of the Target Company on a fully difufed
basis as of the 70t (tenth) working day from [he closure of the Tendering Panod of the Open Offer,

“Tendering Period™ means lhe penoad of 10 {fen) Working Days dunng wihich the Public Shareholders may fender
their Equity Shares in accepfance of the Ofer, which shall be disclosed in the Leiter of Offier,

“Working Day" shall mean any working day of SEBI

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACQUIRER:

Oilmax Energy Private Limited (“Acquirer”):

Iit,

vl
Wi,

Wiii;

X

it

wiil,

K,

nY.

v

Acquirer was incorporated a5 a private Imited company in the name of 'Cilmax Energy Private Limited”
pursuant io a Cerfificate of Incorporation dated August 02, 2008 issued by Registrar of Compansas, Mumbai,
Maharashlra. The Corporale Identification Number of the Acquirer is US0101MH2008PTC185357. There has
been no change in the name of the Acquirer since its inception,

. The registerad office of the Acquirer is situated at 3A, 3rd Floor, Omiar Esquare, Chennabhatti Signal, Eastern

Express Highway, Sion (East), Mumbai - 400022, Maharashira, India. The contact details of the Acquirer is
Tal. No.: +91 22 42441100 and E-mail id: secratarialfoilmax_in.

Acquirer is primarily engaged in the business of integrated ol & gas company, with a portfolio, spreading from
exploration, production, engineering procurement and construction (EPC), operation & maintenance af gas
businass.

The shareholding patiern of the Acguirer as on date of this DPS is as follows

Sr. No. | Name of Key Shareholders/Promoters & Promoter Group No. of Shares %

A, Promoters and Promoter group holding
Ritu (3arg 23.76,027 41.70
Kapil Garg 205,000 360
Energia Consuftancy LLP 743,070 13.04
Bright Gaold Pefroleum Private Limited 3 16,000 555
Krishna Madhav Oil & Gas Private Limited 523,821 920
Solason Energy Guidance LLP 58,973 1.00
Total (A) 42 20,891 74.09

B. Nen-Prometers holding

I Individuals 4 B0,053 B43

Il Body Corporates 8.86.300 1748
Total (B} 14,76,353 2591
Grand Total 56,597,244 100.00

As on date of this DPS, the authorized share capital of the Acquerer 1s T 6 02.00,000/- (Rupees Six Crores
and Two Lakh only} comprising 60,20,000 (Sixty Lakh Twenty Thousand) Equity Shares of face value of
T10/- (Rupeas Ten only) each, The issued and paid-up eguity shara capital of the Acquirer is < 5,69,72,440/-
(Rupees Five Crore Sixly-Nine Lakh Seventy Two Thousand Four Hundred and Forty only) comprising of
56.97 244 (Fifty Six Lakh Ninefy Seven Thousand Two Hundred Forty Four) Equity Shares of face value of
10 (Rupees Ten enly) each
The Equity Shares of Acquirer are not listed on any stock exchanges in India or abroad.
As on date of this DPS, the Acquiver, its direciors, its promoters and its key managerial personnal (as defined
in the Companies Act, 2013) do nol hold any ownershipfnterestirelationship/Equity SharesVoting Reghls in
the Target Company.
The key financial information of the Acquirer as exiracted from its consolidated audited financial statements
a5 al and for each of ine 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and its unaudited consolidated financial statements for the 9 (ning) months period ended
Decamber 31, 2023, is as follows;

(Tin lakks, excepl per share data)

Particulars Mine months period | Financial Year | Financial Year | Financial Year
ended December | ended March | ended March | ended March
3, 2023 3, 2023 3, 2022 31, 201
(Unaudited) (Audited) (Audited) (Audited)

Total Income 28,685.99 24 458,74 29.976.81 25 721.85
Net Income 3.626.06 {2.20311) 3.161.13 218760
Eamings Per Share (Basic 63.65 (35.14) B8.26 38.70
ard Diluted)
Net worhShareholders' 35,894.00 3346215 35.891.75 30, 776.08
Fund

*Unaudtted consofidated financials staterments for the peniod ended December 31, 2023, are cerfified by the
management of the Acquirar.

The Networth of Acquirer as on December 31, 2023, 15 T 35,854 .00 Lakhs only {Rupees Thirty Five Thousand
Eight Hundred and Minaty Four Lakhs only) and the same is cerified by Vivek Gupta, Chartered Acoountants
(Membership No, 432103). having office at 202, Anurag Residency, Dasrahali Main Road, Banglore,
Karnataka — 560024; Emall id: cavivek2848@omall.com vide cerlificate dated May 15, 2024 bearing Unique
Document Identification Number (UDIN) -24432103BKEMV.)T 845,

The Acquirer does not belong to any group.

The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section
118 of the Securities and Exchange Board of India Act, 1932, as amended ("SEBI Act”) or under any other
Requlation made under the SEBI Act

Neither the Acquirer nor any of its promoters, directors, key managenal personal {as defined in the Companies
Act, 2013) have been categorized or declared as “willful defautter” by any bank or financial insfituiion or
consorbum thersol in accordance with the guidelings an wilful defauliers issued by the REI in terms of
Regulation 2(1) (z&) of the SEBI (SAST) Regulations.

Mone of the promoters, directors, key managerial personal (a5 defined in the Companies Act, 2013) have
been categorized as “fugilive economic offender” under Section 12 of Fugilive Economic Offender Act, 2018,
in terms of Regulation 2(1)(ja) of the SEB| (SAST) Regulations.

As on date of this DPS, there- ara no directors represanting the Acquirer on the Board of Directors of the Target
Company.

No person & acting in concert with the Acquirer for the purpose of this Open Offer. While persons may
be deemed to be acting in concert with the Acguirer in terms of Regulation 2(1)(qi(2) of the SEBI (SAST)
Regulations ("Deemed PACS"), however, such Deemed PACS are nol acting in cancert with the Acquirer for
the purposes af this Open Offer, within the meaning of Regulation 2{1)(q)(1) of the SEBI (SAST) Regulations.
The Acquirer undertakes 1o not sell the Equity Shares of the Targel Company held and acquired if any, by him
during the “Cdfer Period” in lerms of Reguiation 25{4) of the SEBI (SAST) Regulations.

INFORMATION ABOUT THE SELLERS:

The details of the Sellers ara sel out balow:

Name and Whether | Nature of
Residential patof | Entity
Address of the | Promoter

Sellers and
Promioter

group

Transaction
thirough
Spa)
it

Details of shares!
voling rights hald
by the Seller
Post Offer

Mumber| % of
total
voting
share
capital

Details of shares!
voting rights held
by the Seller
Pre-Offfer
Number | % of
total
voting
share
capital

Changes
in Name
in the
past

Nidhi Gupta Yas Individual MA SPA, BT 401 | 1362
Resident at.

23, Bharathi

Park Foad,
Saibaba Caolony,
Coimbatore Morth,
Coimbatore, Sahs
Collega, 641043,

Tamil Madu,
India

Aditya Gupla Yes |Individual | NA SPA 14.73

Resident at;

23, Bharathi

Park Road,
Saibaba Calony,
Coimbalore Nosth,
Combatore,

Sahs College,
641043 Tamil
MWadu, Indis

8.84,301

MIL

Indra Devi Gupla Yos | Individual | NA SPA 277
Fesidant at:

23, Bharathi

Park Road,
Saibaba Calony,
Combatore Nosth,
Coimbatore, Sahs
Coltege. 521043,

Tamid Madu, India

16,30,098

Todal 33,31,800 | 35.53

, 2011, AS AMENDED ("SE Al

FLORA TEXTILES LIMITED

Registered Office: Mo. 23, Bharathi Park Road, Caimb

2447385; Email id; fio
.0, Corporate ldentification Number:

OF SECURITIES AND EXCHANGE BOARD OF INDIA

3, Tamal Madu, India;

The Sellers have nod been prohibsted by SEBI from dealing in secunbes, In terms of direcbons issued under
Section 11B of the SEBI Act or ynder any other regulation made under the SEBI Act,

Upan completion of the undarlying transaction under SPA | the Sellers shall not hold any Equity Shares of the
Target Company and the Sellers along with other existing promoters 1.e. Devender Kumar Gupta and Virender
Kumar Gupta of the Target Company shall relinquish the control and maragement of the Target Company in
favor of the Acguiver and be declassified from the promoter category in accordance wilh the  provisions of
Regulation 31 A of the SEBI (LODR) Regulations.

C. INFORMATION ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED

Wl

Wil

wlil,

The Targe! Company s a pubbc limited company and was incorporated on March 10, 1983 under the
provisions of Companies Act, 1958, with the Registrar of Companies, Coimbatore, Tamil Nadu (*ROC") in
the name of Flora Textiles Limited vide Cerificate of Incorporation bearing registration No. 181-4230, The
Corporate |dentification Number of the Targat Company s L1711 TZ1893PLC0O04290. Thera has been na
change in the name of the Target Company in the tast 3 (three) years.

The Regestersd Office of the Target Company is located at No. 23, Bharathi Park Road, Coimbatore - 641043,
Tamil Nadu, India. Tel No.: +91 0422-2447395; Email id: fleratex@gmad com; Website: www lloratextiles.in,

iil. The Target Company has been in the business of textiles ever since its incorporation. The Target Company

was into the business of trading and job manufactunng business of yarn and fabric. However as per the annual
report of the Target Company from the financial year 2019-20 Hil 2022-23, the Tanget Company was into the
business of renting of its iImmovable properies.

The Authorized Equity Share Capital of the Targel Company is 10,80,00,000/- {Rupees Ten Crore Eighty
Lakh only) comprising 1,08,00,000 (One Crore Eighl Lakh) Equity Shares of face valus of T10/- (Rupees
Ten Only} each. The issued and paid-up Equity Share Capital of the Target Company as on the date is
%6,00,00,000/- {Rupees Six Crore ondy) comprising 80,00 000 (Sixty Lakh) Equity Share of face value of $10/-
(Rupees Ten only) each,

As per the shareholding patiemn filed by the Target Company with BSE for the quarter ended March 31,
2024 there are no: (i) parly paid-up equity shares; (i) Equity Shares carrying differential valing rights; and! or
{iil) oulstanding convertible instruments (such as deposiory receipts, fully convertible debentures, warrants,
converible preferance shares, efic.) issued by the Target Company which are convertible info Equity Shares
of the Targel Campany.

The Equity Shares of the Target Company are presently listed on BSE Limited having Serip Code: 530705
and the Calcutta Stock Exchange having Scrp Code: 16018. The International Securbes ldentfication
Number (“ISIN") of the Equity Shares is INE181F01011, Currently, the Target Company has eslablished the
connectivity with NSDL and is in the process of establishing connectivity with COSL. The Equity Shares of the
Target Company is in ‘P’ group and the market lot is 100. However, post establishing connectivity with CDSL,
the markel lot will change from 100 to 1 Equity Share.

As on date of this DPS, the trading in the Equily Shares of the Target Company s suspended on CSE due ta
nan-compliance with the provision of Listing Agreameant

The Equity Shares are infrequently raded in terms of Requlation 2(1)()) of the SEBI (SAST) Regulations.
(Source: www.bsaindia.com). (Further details provided in Part V| (Offer Price) below of this DPS).

ix. The key financial information of the Target Company as extracted from ils audited financial statements as al

and for each of the 3 (three) finandial year ended March 31, 2023, March 31, 2022, and March 31, 2021 and
limited reviewed financial statemenis for the 9 (nine) months period ended December 31, 2023 are as follows:
(¥ in lakhs, excepl per share data)

Particulars Nine months Financial Year | Financial Year | Financial Year
period ended ended March | ended March | ended March

December 31, 2023 31, 2023 31, 2022 31, 2021
(Limited Reviewed) (Audited) (Audited) (Audited)

Total income 31.51 42 53 141,46 13993

ket Income (48.65) {66.20) 53.56 5618

Eamings Per Share (Basic (0.81) {1.10) 0.49 0.94

and Diluted)

Net worlh'Sharehodders fund (1,287 .06) (1.248.40) (1,182 .20 (265, 76)

lll. DETAILS OF THE OFFER:

L

o

The Offier is a mandatory offer being made by the Acguirer in compliance with Regulations 3{1) and 4 of SEBI
(SAST) Requiations, pursuant to the execution of SPA for the substantial acquisition of shares or voting righis
and control over the Targel Company, te all the Public Shareholders of the Target Company, to acquire up o
15,680,000 (Fifteen Lakh Sixty Thousand) (“Offer Shares") Equity Shares of face value of ¥ 107 - (Rupees Ten
only) representing 26% of the Total Voting Share Capital ("Offer Size”), at an offer price of ¥ 10/ - (Rupees Ten
only) per Equity Share (“Offer Price”), aggregating to & total consideration of up to ¥ 1,56,00.000/- (Rupees
Cne Crore Fifty Six Lakhs only), (“Maximum Consideration™).

The Offer Prica will be payable in cash by the Acquirer inaccordance with [he provisions of Regulation 9(1)(a)
of the SEBI {SAST) Regulations.

The Cffer is not conditiona! on any minimum level of acceptance by the Public Shareholders in terms of
Regulation 19 of the SEBI (SAST) Regulatans

The Offer is nat a competing offer in terms of Regudation 20 of the SEBI (SAST) Regulatans.

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all
liens, charges and encumbrances and fogether with the nghts atlached thereto, including all rights ta
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have oblained
all necessary consents for it io sell the Equity Shares on the foregaing basis. All the Equity Shares validly
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirer in accordance with tha
terms and conditions set forth in this DPS, and those which will be zat out in the letter of offer to be sent 1o all
Public Shareholders in relation to the Offer (“Letter of Offer”).

A5 of the dale of this DPS, o the best of the knowledage of the Acquirer, there are no stalutory approvals
required by the Acguirer to complete the underlying transaction and this Open Offer. In case, if any statutory
approvalls) are required or become appliicable at a tater date before the closure of the Tendering Panod, this
Open Offer shall be subject o the receipt of such statutory approvals. The Acquirer will nol proceed with the
Offer in the event such statutory approvals are refused in terms of Requlation 23 of the Regulations.

The Acquirer does not have any plans to alienate any significant assats of the Target Company whathar
by way of sale, lease, encumbsance or otherwise for a penod of two years except in the ordinary course of
business. The Targat Company's fulure policy for disposal of its assets, if any, within 2 {two) years from the
completion of Offer will be decided by its board of directars, subject to the applicable provisions of the law and
sublject to the approval of the shareholders through special resolution passed by way of postal ballot in terms
of Reguiation 25(2} of SEBI (SAST) Regulations.

Pursuant to the completion of this Open Offer, assuming full acceplance, the minimum public shareholding
(MPS) of the Targe! Company will fall below 25% of the Tolad Vioting Share Capital in terms of Regulation
38 of the SEBI (LODR) Regulation read with Rule 194 of the Securifies Coniracts (Regulation) Rules, 1957
("SCRR"). In such an evenl, thae Acguirer will ensure that the Target Company salisfies the minimum public
sharehoiding within the timedine set out in SCRR in compliance with applicable laws. within the prescribed
time,

The Manager o tha Offer does not hold any Equity Shares In the Targel Company as on he date of
appaintment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further
declares and undertakes not to deal on ils account in the Equity Shares during the Opan Offer period.

V. BACKGROUND TO THE OFFER:

5

The Acquirer has entered into a Share Purchase Agreement ("SPA"), dated May 15, 2024 with the Sellers
whereby the Acquirer has agreed fo acquire 3331800 (Thirly Three Lakh Thirty One Thousand Eight
Hundred) Equity Shares (“Sale Shares”), representing 55.53% (Fifty Five point Five Thres Percant) of the
Total Voting Share Capital of the Target Company, from the Sellers at a price of ¥ 4.80/- (Rupees Four and
Eighty Paise only) per Sale Share, aggregating o< 1,59.82,640/- (Rupees One Crore Fiity-Nine Lakhs Ninety
Two Thousand Six Hundred and Forty only) (“Sale Consideration”), subject to and in accordance with the
terms and conditions contained in the SPA.

As a consequence of the substantial acquisition of shares, voting rights and control over the Target Company
by the Acquirer, this Cpen Offer is a mandatory offer being made by the Acquirer in compliance with
Regulations 3(1) and 4 of SEBI (SAST) Regulations.

The Offer Price will be payabie in cash by the Acquirer, in accordance with the provisions of Regulation 9(1)
(&) of te SEBI {SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter
of Offer that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SAST)
Requlations.

The Acguirer has deposited the entire consideration payable to the Public Shareholders under this Offer in
compliance with the Requiation 22 of the SEBI (SAST) Regulations. Accordingly, the Acquirer may acquire the
SPA Shares and also obfain management conirol in the Target Company subsequant to expiry of 21 [Twenty-
One) working days from the date of the DPS, Further, in accordance with Regulation 24{1) of the SEBI(SAST)
Regulations, the Acquirar may make changes fo the current board of directors of the Target Company by
appointing either thamselves andior their nominees e reprasent them

The primary objective of the Acguirer for the above-mentioned acquisition is substantial acquisition of shares
and vofing rights accompanied with the change in control and management in the Target Company and
atquesibon of management control of the Targel Company. The Acquirer may diversify its busingss actvilies in
future into cther lines of business, however, depending on the requirements and expediency of the business
situation and subject to all applicable laws, rules and regulations, the Board of Directors of the Target Company
will take appropriate business decisions from time to tme in arder to improve the perfarmance of the Target
Company.

V. SHAREHOLDING AND ACQUISITION DETAILS:

1

2.

The current ard proposed shareholding of the Acguirer in the Target Company and the detads of the acquisition
arg as follows:

Details Acquirer

Total Number of
Equity Shares and %*
Shareholding as on the PA date Mil
Equity Shares proposed o be acquired through SPA 33.31,800 [55.53%)
Equity Sharas acquired between the PA date and tha DPS date Mil
Equity Shares proposad to be aoguired in this Open Offer (assuming full 15,60,000 {26%)
acceptance)

Post Offer Shareholding, as of 10th working day after closing of Tendering
Period (assuming full acceptance under the Open Offer)

* gaiculated on the fofal voting share capital of Target Compary.
As on the dale of this DPS, neither the Acqguirer, 15 promoters and none of the members of the board of
direciors of the Acquirer hotd any Equity Shares of the Target Company.

48,891,800 (81.53%)

VI. OFFER PRICE:

T

2

The Equity Shares of the Targe! Company are listed on the BSE (Scap Code: 530705) and the CSE (Scrip
Code: 16018). The ISIN of Equity Shares of Target Campany s INE161F01011,

The trading tumover in the Equity Shares, based on the frading volumes on the BSE during the 12 (twelva)
catendar months preceding the calendar maonth in which Public Announcement made, 1.2, from May 01, 2023,
to April 30, 2024 (“Relevant Paeried™). is as given below:

Stock Exchanges Total traded volumes | Total number of Equity | Trading turnover
during the Relevant Shares during the %
Period Relevant Period
BSE 18,800 60,00,000 331

(Source: www.bzeindia.com)

No trading was execufed on CSE,

Based on he above, the Eguily Shares of the Target Company arg infrequently iraded on tine BSE within tha
meaning af explanabon provided in Reguiation 2 1)i)) of the SEBI (SAST) Regulabons.

The Offer Price of ¥ 10 (Rupees Ten only) per Equity Shares has been determined in terms of Regulation
8(1} and 8(2) of the SEB| (SAST) Regulations, being the highest of the following parameters:

Price
T 4.80)-

Particulars

a) The highesl negotiated price per Equity Share of the Targel Company for any
acquisiion umder the agraeament atiracting the obligation to make a public
announcament of 2n open affer |.e., the price per Equity Share under the SPA
b The volume-weighted average price paid or payable per Equity Shane for
acquisitions, whether by the Acquirer or by any person acting in concert with
him, dunng the fifty-two weeks immediately precading the date of the PA

c) The highest price paid or payable per Equity Share for any acquisition, whether
by the Acquires, during the twenty-six weeks immeadiately precading the date
of the PA

d) The volume-weighted average marke! price per Equity Share for a period of
G0 (sixty) trading days immediately precading the dale of the PA as traded
on BSE, being the stock exchange where the maximum volume of trading in
the Equity Shares was recorded during stch period, and such shares being
frequently traded

g) Where the shares are not frequently traded, the price determined by the
acquirer and the manager laking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies

f) The per Equity Share value computed under Regulation 8{5) of the SEBI
(SAST) Regulations, if applicable

Not Applicable

Mot Applicable

Not Applicable’

T 4.65-

Wol Applicable®

Notes:

{1)Naof Applicable as the Equnfy Shares are infrequently lradied.

(2ol Appiicable since the acouisition is not an indirect acguisition, C
#r. Sanka Hari Surya, BBl Regisiered Valuer - Secunties or Financial Assels| (Registration Mo. 1BBIY M
RVAIT/2019/12576) having office at Shree Mahavir Sadhana Chs, D-602, Flof No. 18 EFG, Sector 14, Navi
Mumbai, Sanpada — 400705, Maharastira, India, Emall 1D cahansurya@gmail.com vide valualion repor

dated May 15 2024 hereby certify that in terms of Suprerme Court judgement in the case of Hindustan Lever K

Employees Union va. Hindustan Lever Limited {T295)(83, Companias casas 30) consiclared the (i] Met Assed

Value method (NAV) () Price Earming Capacily Value {PECY)] method and (ii] Market quoles for shares lraded

for the purposes of amving af fair value of equily shares of the Target Company. As per valuation report, the
Fair Value has been arrived at 74,65

§. The Offer Price is higher than the highest of the amounls specified In the table in paragraph 4 above Le.
210/ (Rupees Ten only) per Equity Share. Accordingly, the Offer Price iz justfied in terms of the SEB| (SAET)
Requlations

6. Based on the information available on the BSE website, there have been no corporate actions by the Target
Company waranting adjustment of any of the relevant price parameters in terms of Regulation 8(9) of the
SEBI (SAST) Regulations, The Cffer Price may be adjusted by the Acquirer, in consultation with the Manager,
In the event of any corporale action(s) such as issuances pursuant to rights issue, bonus issue, stock
consalidations, stock splits, payment of dividend, de-margers, reduction of capital, etc. where the recond date
for effecting such corporate action(s) falls prior ta the 3ed (third) Working Day before the commencement of
the Tendering Perod, in accordance with Regulation &(9) of the SEBI (SAST) Regulations.

7. There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS,

8, An upward revision in the Ofier Price or 1o the size of this Offer, if any, an accoun! of compeling offers
or oherwise, shall be dong any tme prior o the commencement of the last 1 (one) working day before
the commencement of the tendering period of this Offer in accardance with Regulation 18(4) of the SEBI
(SAST) Regutations, In the event of such revision, the Acquirer shall (i) make comesponding increases (o the
escrow amounts, in accordance with Reguiation 18 (5) of the SEBI {SAST) Regulations; {ii) make a public
announcement in the same newspapers in which this DP3 has baen published; and (i} simultaneousty with
the issue of such announcemnent, inform SEBL, BSE, C5E and the Tanget Company at its registered office of
such revision,

8, If the Acquirer acquire addifional Equity Shares of the Targei Campany during the period of 28 (weniy-
six) weeks afler the lendenng period &l & price higher than the Offer Price, then the Acquirer shall pay the
differance between the highest acquisition price and the Offer Price, fo all the Public Shareholders whose
shares have been accepied in the Offer within 60 (sixty) days from the date of such acquisition. However, no
such difference shall be paid in the avenl that such acquisition 15 made under anather open offer under tha
SEBI (SAST) Regulations, or pursuant to the Defisting Regulations, or open market purchases made in the
ordimary course on the stock exchanges. not being negoliated acquisition of shares of the Target Company in
any farm.

FINANCIAL ARRANGEMENTS:

1. The Maximum Consideration for the Open Offer, assuming full acceplance, Le, for the acquisition of up lo
15,680,000 (Fifteen Lakh Sixty Thousand) Equity Shares, at an Offer Price of 10/- {(Rupees Ten only) per
Equity Shara is ¥1,56,00,000/- {Rupaes Cne Crore Fifiy-Six Lakhs anly).

2. In accordance with Regulation 17(1} of the SEBI (SAST) Regulations, the Acguirer has opened an escrow
cash account bearing Account Mo: 000405157810 (“Escrow Cash Account™) with ICICI Bank Limited, a
baniing comgpany duly incorporated under the Companies Act, 1956 and registered as a Danking company
within the meaning of the Banking Requiation Act, 1848 and having its registered office al ICICI Bank Tower,
Mear Chakli Circle, Cid Padra Road, Vadodara, 390 007, Gujaral, India and acting through its branch situated
at ICICH Bank Limited, Capital Markets Division, Sth Floor, HT Parekh Marg, Churchgate, Mumbai — 400020
(“Escrow Agent”) and have made a cash deposit of T1,56,00 000/- (Rupees One Crore Fifty Six Lakhs
only} in the Escrow Cash Account. The cash deposited in Escrow Cash Account represents 100% of the
Offer Consideration (assuming full acceptance) payable to the Public Shareholders under this Offer. The cash
deposit has been confirmed by the Escrow Agent by way of a confirmation better dated May 17, 2024, Further,
fixed deposits have been crealed against the aforesaid escrow amount and a lien has been marked in favour
of the Manager fo the Offer on the said fixed deposit

3. The Acquirer has confirmed thal it has adequale financial resources to meet s obligations under the Open
Offer and has made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of
Reguiation 25(1) of the SEBI (SAST) Regulations.

4. Based on the above, the Manager to the Offer, 15 satisfied thal firm arrangements have been put in place by
the Acquirer to fulfill its obligations in relation fo this Cipan Offer through venfiable means i accordance with
the SEBI (SAST) Requlations.

5. The Acquirer has authonzed the Manager 1o operate and realze the value of Escrow Account as per the
provisions of the SEB| (SAST) Regulations.

6. In case of any upward revision in the Offier Price or the Offer size. a comesponding Increase o the escrow
amounts as mentioned abave shall be made by the Acquirer, in terms of Regulaticn 17(2) of the SEBI (SAST)
Requlations, prior to effecting such revisian,

VIll. STATUTORY AND OTHER APPROVALS:

1. As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
required by the Acquirer to complete the underlying transaction and this Open Offer. In case, if any siatutory
approval(s) are required or become applicable a1 a later date before the closure of he Tendering Penod, this
Open Offer shall be subject to the receipt of such statutory approvalls), The Acquirer shall make the necessary
applications for such statutory approvals

2. In terms of Regulation 23 of the SEBI (SAST) Regulations, In the event thal, for reasons oulside the
reasonable control of the Acquirer. the approvals specified in this DPS as set out in this part or those which
become applicable price to completion of the Open Offer are not received or refused, then the Acquirer shall
have the right to wilthdraw the Open Offer. |8 the evenl of such a withdrawal af the Opean Offer, the Acquirer,
through the Manager to the Open Offer. shall, within 2 {two) Working Days of such withdrawal, make an
announcement af such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2)
of the SEBI {SAST) Regulations.

3. Al Public Shareholders, including non-residents holdars of Equity Shares, must obtain all requisite approvals
requdred, if any, o tander the Offer Shares (including withadt limitation, the approval from tha RBI) and submit
such approvals, along with the other documents required o accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right fo reject such Equity Shares tendered in this Offer. Further, if
the halders of tha Equity Shares who are not persons resident in India (intuding mon-resident Indians, forgign
Institutional investors and foreign portfolic investors) had required any approvals (including from the REB, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, thal they would have abtained for holding the Equity Shares, to tendar the Offer Shares,
akorg with the other documents required to be tendered to accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right {o reject such Offer Shares. Public Sharehoiders classified as
overseas corporate bodies ("OCB", if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
rules and regulations made thereunder, Such OCBs shall approach the RBI independently to seek approval fo
tender the Equily Shares held by them in the Open Offer.

4. Subject fo the receipt of the statutory and other approvals set out herein, the Acguirer shall complete payment
of consideration within 10 {ten) Warking Days from the closure of the tendaring period to those Public
Shareholders whase documents are found valid and in order and are approved for acquisition by the Acquirer
In accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other approval(s)
exlends to some but not all of the Public Shareholders, the Acguiser shall have the option to make payment
to such Public Shareholders in respect of whom no slalutory or other approval{s) are required in order to
completa this Open Offer.

3. Incase of delay in receipt of any statufory approval, the SEBI may, if satisfied that delayed receipt of the
requisite approvals was nol due to any willful defaull or neglect of the Acquires or the failure of the Acquirer
to difigently pursue the application for the approval, grant extension of time for the purpose, subject fo the
Acquirer agresing to pay interest to the Public Shareholdars as directed by the SEBI, in ferms of Regulation
18i11) of the SEBI (SAST) Regulations. Furlher, If delay occurs on account of willful default by the Acquirer
in obtaining the requisite approvals, Reguiation 17{9) of the SEBI (SAST) Requiations will also become
applicable and the amount lying in the Escrow Account shall become liable for forfeiture

IX. TENTATIVE SCHEDULE OF ACTIVITY:

Vil

Sr. Activity Schedule —i—
No (Day and Date)"
1 Public Announcement (PA) Wednesday, May 15, 2024
2 | Publication of DPS in the newspapers Friday, May 24, 2024
3 | Last date for filing of draft letter of offer with SEBI Friday, May 31, 2024
4 | Lasl date for public announcement of compeating offer(s) Friday, Juns 14, 2024
5 | Last date for receipt of comments from SEB| on Draft Letier of Offer (in Monday, June 24, 2024
the event SEBI has not sought clarifications or additional information
from the Manager 1o the Open Offer)
6 | Idenfified Date’™ Wednesday, June 26, 2024

7| Last date by which the Letter of Offer to be dispatched 1o the Public
Shareholders whose name appears on the register of members on the
Identified Date

8 | Last date for upward revision of the Offer Price andlor Offer Size

8 | Last Date by which the committes of the independent directors of the
Target Company is required 1o publish s recommendation 1o the Public
Shargholders for this Open Offer

10 | Data of publicatan of Open Offer opening Public Announcament in the
newspapsrs in wihich the DPS has been published

11 | Data of commencement of the Tendening Periad (“Offer Opening Date™)
12 | Date of closure of the Tendering Perod (“Offer Closing Date™)

Wednesday, July 03, 2024

Monday, July 08, 2024
Monday, Juty 08, 2024

Tuesday, July 08, 2024

Wednesday, July 10, 2024
Wednesday, July 24, 2024

13 | Last date of communicaling the rejection/accepiance and completion Wednasday, August 0T, 2024 C
of payment of consideration ar reburn of Equily Shares to the Public M
Shareholders of the Target Company

14 | Last date for publication of post Qpen Offer public anncuncement in the | Wednesday, August 14, 2024 K

newspapers in which the DPS has been published

Notes:

"The ahove limelines are indicadive (orepared based on imelings provided under fhe SEBI (SAST] Regufations)
and are subyect fo receipt of stafutoryregulatory approvals and may have fo be revised accordingly. To dlanfy, the
acfions sef ouf above may be complefed prior to thair cormespanding dates subject to compliance with the SEBI
(SAST) Requiations.

M The identthed Date 15 only for the purpose of defermining the Public Shareholders as on such date fo whom the
Lattar af Offar would be mailed, if 15 clanfiad that all the Public Sharehalders of the Target Company (ragisfered
or urregistered) of the equily shares of the Target Company (except the Acquirer and Promolers of the Targe!
Company) are eligibia fo parficipate in this Offer at any time priar to the cigsure of this Offar,

cont...
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X. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

1.

All the Pubdic Shareholdars, holding the Equity Shares in demateralized form or physical form are eligible o
parficipate in this Open Offer at any fime during the penod from Offer Cpening Cate and Offer Closing Date
{*Tendering Period"| for this Crpen Offer. In accordance with the cincutar issued by SEBI bearing referance
number SEBVHO/CFDVCMO 1CIR/PI2020{144 dated July 31, 2020, Public Sharehoiders holding securibies
i physical form are allowed fo tender shares in an open offer. Such tendenng shall be as per the provisions
of the SEB| (SAST) Regulations, Accordingly. Public Shareholders holding Equity Shares in physical form as
well are efigible 1o tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Requlations.

Pubfic Sharehoiders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the LOF 1o the Regestrar to the Offer so as to reach them no lales
than the Odfer Closing Date. Il is advisable 1o first email scanned copies of the orginal documents as will
be menfioned in the LOF to the Registrar to the Offer and then send physical coples 1o the address of the
Registrar ta tha Offer as will be provided in the LOF, The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

Persons who have atguired Equity Shares bul whose names do not appear in the register of members of
the Target Company on the ldentified Dale i.e.. the date falling on the 10th (lenth) Working Day prios to the
commencemeant of the Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the |dentified Date, or those who have not receved the LOF, may also participate in this Offer. Accidental
omissaan to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of the
LOF by any such person will nol invalidate the Offer in any way

The Public Shareholders may also download the Letter of Ofer from the SEBI's website [www sebioovin)
of obtain a copy of the same from the Regssirar to the Offer on providing suitable documentary evidence of
halding of the Equity Shares and their folio number, DP identity- Client ientity, current address and contact
details.

The Open Offer will be implemented by (he Target Company through Stock Exchange Mechanism made
available by BSE Limited ("BSE") in the form of separate window (“Acquisition Window") as provided undes
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBIHOVCFD/PoD-1/PICIR/2023/31 daled
February 16, 2023 (“SEBI Master Circular"),

BSE shall be the Designated Stock Exchange for the purpose of tendesing shares In the Open Offer,

The Asquirer has appainted Choice Equity Broking Private Limiled (“Buying Broker'') for the Open Offer
through whom the purchases and the setilement of the Offier Shares tendered in the Open Gffer shall be
mada. The contact details of the Buying Broker are as mentioned below;

Name: Choice Equity Broking Private Limitad

Address; Sunil Patodia Tower, J B Magar, Andherd (Eas!), Mumbai-20009%, Maharashtra, India;

Contact Person: Mr, Jeslender Joshi (Senior Manager),

Tel, No, : +81 Z2-670798357;

E-mail Id: jeetender joshiff:choiceindia.com:

Website: www.choiceindia.com

Investor Grievance Email id: ig@cholcendia.com

SEBI Reglstration No: INZ0001a01 31

All Public Shareholders who desire {o tender their Equity Shares under the Offer would have Io intimate
their respactive stockbrokers {"Selling Brokers™) within the normal trading hours of the secondary markaet,
during the Tendering Perod. The Salling Broker can enter orders for dematerialized as well as physical Equity
Shares.

All the Public Shareholdars who desire to tander their Equity Shares under the Crpen Offer would be requined
to maka available their shares for bidding 1o their respeciive stock broker (“Selling Broker™). The Public
Sharehoiders have to inlimate their Selfing Broker 1o place the bid during the mormal trading hours of the
secondary market during the Tendering Perod. Upon placing the bid, the Selling Brokers shall provide the
Transaction Registration Slip (“TRS") generated by the axchange bidding system to the shareholder, TRS wil
contain deails of order submitted like Bid 1D No,, DP 1D, Client 1D, No, of equity shares tendered, etc.

i

for the information contained in the Public Announcement and this Detailed Public Statement and also for the
obfigations of the Acguirer laid down in the SEBI (SAST) Regulafions in respect of this Offer,

All the information pertaining to the Target Company andior the Seliars contained in the PA and this DPS ar
ihe Letter of Offer or any other advertisementipublications made in connection with the Open Gifer has been
compiled from information published or provided by the Target Company or the Sellers, as the case may be,
or publicty available sources. The Acgquirer and the Manager to the Open Offer have not been independantly
verified such informatian and do not accept any responsibility with respect to information pravided in the PA
and this DPS or the Letter of Offer pertasning to the Target Company and / or the Sellers.

In thes OP'5, all references to *Rupees” or "3 are references to the Indian Rupes(s),

Any discrepancy in any table batween the total and sums of the amount listed s due to rounding off andiar

Unless otherwise stated, the information set out in this DPS reflects the posiion as of the date hereof.

10. A separate Acquisition Window will be provided by BSE 1o facilitate the placing of orders. The Selling Broker regrouping.
would be required to place an order / bid on behalf of the Public Shareholders who wesh 1o tender Equity g
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the 5eling 6.

Broker will be required 1o mark lien on the lendered Equity Shares. Details of such Equity Shares marked as
lign in the demal accownt of the Public Shareholders shall be provided by the depository to the BSE and Indian
Clearing Corporation Limsted (“Clearing Corporation”).

The Public Announcemant, this DPS and the Letier of Offer is axpected to be available on SEBI websita:
Pursuant to Regulation 12 of the SEBI [SAST) Regulations, 2011, the Acquirer has appointed Saffron Cagital
Advisars Privale Limited as the Manager to the Open Offer and Cameo Corporate Services Limited has been

11. In terms of the SEB| Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.

appointed as the Registrar to the Open Offer. Their contact details zre as mentioned below:;

Upaon finalization of the entitement, only Ihe accapled quantity of Equily Shares will ba dabiled from the demat
account of the concerned Public Sharehalder.

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

12, In the event the Selling Broker of a Public Shareholder is not registered with any of BSE, than the Public
Sharehoiders can approach any BSE regisltered stock broker and can register themsealves by using quick
umique client code (“UCC") facility through BSE registered stock broker (afler submitling all details as may
be requwed by such BSE registered stock broker in complance with applicable law). In case the Public
Shareholiders are unable to register using UCC facility through any other BSE registered broker, Public
aharehoiders may aporoach Buying Broker 1.e., Choice Equity Broking Private Limited for guidance 1o place
thefr Bids. The requirement of documents and procedures may vary from broker to broker,

13. The cumulative guant#y tendered shall be displayed on Designated Stock Exchange's websita (wwwbseindia.com)
throughout the trading session at specific intsrvals by Dessgnated Stock Exchangs durng the Tendenng Period,

14, Upan finalization of the entitzment, only accepled quantity of Equity Shares will ba debéted from the demal
account of the concermed Public Shareholder,

15. Public Sharehalders who wish fo bid foffer their physical shares in the Offer are requested to senrd their original
documents as mentioned in the LOF {o the Registrar to the Offer so as 1o reach them within 2 (two) days from
closure of the Tendening Perod. It is advisable to emall scanned copies of the origmal documents mentioned
in the LOF, first to the Registrar to the Offer then send physical copies fo the Registrar's address as provided

Contact Person:

.8 8e8 paisng 0o

Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, JB. Nagar,
Andheri (East), Mumbai - 400 058;

Tel Mo.: +81 22 49730304,

Email id: openoffersi@safironadvisor.com,
Website: www saffronadvisor.com,
Investor Grievance:
investorgrievance(@safironadvisor.com;
SEBI Registration Number: INMODO0O11211
Validity: Permanent

Ms. Pocja Jain { Mr. Saurabh Gaikwad

CAMEQ

Cameo Corporate Services Limited
Subramanian Buitding”, Na.1,

Club House Road, Chennai - 600 002,
Tamil Nady, India K
Tel, No.; +51 44 4002 0700,

Email id: priya@cameaindia.com

Websita: www.cameoindia.com

Investor Grievance! investor@cameaindia.com
SEBI Registration: INRO0O003TS3

Validity: Permanent

Contact Person: Mz, Sreepriya K

=0

in the LOF,
16, Equity Shares should nol ba submitted | tendered 1o the Manager, the Acguirer or the Targel Campany.

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

Xl. THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE

For and on behalf of Oilmax Energy Private Limited

AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY
THE SHAREHOLDERS,

Sel-
Autharised Signatory

Xll. OTHER INFORMATION:

1. The Acquirer and the directors of Acquirer, in their capacity as directors, accept the ful and final responsibiity Faace: aumeal

Date: May 23, 2024
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OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 (FIFTEEN LAKH SIXTY THOUSAND) FULLY PAID-
UP EQUITY SHARES OF FACE VALUE OF T 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES"),
REPRESENTING 26% (TWENTY SIX PERCENT) OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW)
ON A FULLY DILUTED BASIS, OF FLORA TEXTILES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC
SHAREHOLDERS (DEFINED BELOW), BY OILMAX ENERGY PRIVATE LIMITED (*ACQUIRER"), PURSUANT
TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER" OR
“OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER" OR “MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APFLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED MAY 15, 2024 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED
(“BSE"), CALCUTTA STOCK EXCHANGE LIMITED (“CSE") (“STOCK EXCHANGES") AND THE SECURITIES
AND EXCHANGE BOARD OF INDIA (“SEBI") AND SENT TO THE TARGET COMPANY ON MAY 15, 2024, IN
TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

{a) “Public Shareholders” shall mean all the public shareholders of the Target Company, other than the Acquirer and

the parties to the Share Purchase Agreement (defined below), in compliance with the provisions of regulation 7(6)
of the SEBI (SAST) Regulations.

“SEBI" means the Securities and Exchange Board of India.

“Sellers” shall mean 1. Nidhi Gupta, 2. Aditya Gupta and 3. Indra Devi Gupta, each of whom are parties to the
Share Purchase Agreement (as defined below) and are part of the existing promoters of the Target Company.
“Share Purchase Agreement” or “SPA™ means the Share Purchase Agreement dated May 15, 2024, execuled
between the Acquirer and Sellers, pursuant fo which the Acquirer has agreed to acquire 33,31,800 (Thirty Three
Lakh Thity One Thousand Eight Hurdred) Equity Shares of the Target Company constituting 55.53% (Fifty Five
point Five Three Percent) of the Total Voting Share Capital of the Target Company af a price of ¥ 4,80/ (Rupees
Four and Eighty Paise only) per Equily Share;

“Total Vbting Share Capital” means the fotal voting equity share capital of the Target Company on a fully diluted
basis as of the 10th (tenth) working day from the closure of the Tendering Period of the Open Offer.

“Tendering Period” means the period of 10 {ten) Working Days during which the Public Shareholders may tender
their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer.

“Working Day" shall mean any working day of SEEI,

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACQUIRER:

Oilmax Energy Private Limited (“Acquirer”):

Vil
wii.

viil,

Xl

xii.

Xiil,

i

=

X

=

i

Acquirer was incorporated as a private limited company in the name of ‘Oilmax Energy Private Limited’
pursuant to a Cerificate of Incorporation dated August 02, 2008 issued by Registrar of Companies, Mumbai,
Maharashtra. The Corporate Identification Number of the Acquirer is U40101MH200BPTC185357. There has
been no change in the name of the Acquirer since its inception.

The registered office of the Acquirer is situated al 3A, 3rd Floor, Omkar Esquare, Chunnabhatti Signal, Eastern
Express Highway, Sion (East), Mumbai - 400022, Maharashtra, India. The contact details of the Acquirer is
Tel. No.: +91 22 42441100 and E-mail id: secretarial@oilmaxin.

Acquirer is primarily engaged in the business of integrated oil & gas company, with a portfolio, spreading from
exploration, production, engineering procurement and construction (EPC), aperation & maintenance of gas
business.

. The shareholding pattern of the Acquirer as on date of this DPS is as follows:

Sr.No.  Name of Key Shareholders/Promoters & Promoter Group No. of Shares %

A. | Promoters and Promoter group holding

fe ;"Féi'lu'Gar_g e TOmoler group wo'c STam T

(KeplGag 205000 360

Energia Consultancy LLP 743070 13.04
| Bright Gold Petroleum Private Limited 3,16,000 5.55
Krishna Madhav Oil & Gas Private Limited 523821 8.20
| Solaeon Energy Guidance LLP 56973 1.00
| Total (A) 42,20,891 74.09

B.  |Non-Promoters holding

I. | Individuals 4,80053 843

Il |Body Corporates 996300] 1748
Total (B) 14,76,353 2591
| Grand Total 56,97,244 100.00

As on date of this DPS, the authorized share capital of the Acquirer is ¥ 6,02,00,000/- (Rupees Six Crores
and Two Lakh only) comprising 60,20,000 (Sixty Lakh Twenly Thousand) Equity Shares of face value of
T10/- (Rupees Ten only) each. The issued and paid-up equity share capital of the Acquirer is ¥ 5,69,72 440/-
(Rupees Five Crore Sixty-Nine Lakh Seventy Two Thousand Four Hundred and Forty orly) comprising of
56,97,244 (Fifty Six Lakh Ninety Seven Thousand Two Hundred Forty Four) Equity Shares of face value of
210/ (Rupees Ten only) each.
The Equity Shares of Acguirer are not listed on any stock exchanges in India or abroad.
As on date of this DPS, the Acquirer, its directors, its promoters and its key managenal personnel (as defined
in the Companies Act, 2013) do not hoid any ownership/interestrelationship/Equity Shares/Voting Rights in
the Target Compary.
The key financial information of the Acquirer as extracted from its consolidaied audited financial statements
as at and for each of the 3 (three| preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and its unaudited consolidated financial statements for the 9 (nine) months period ended
December 31, 2023, is as follows:

(T in lakhs, except per share data)

Particulars Nine months period | Financial Year | Financial Year | Financial Year
ended December | ended March | ended March | ended March
31, 2023 31,2023 31,2022 31, 2021
(Unaudited) | (Audited) {Audited) (Audited)
Total Income 28,695.99 2445874 20076.81| 2372185
Net Income 3,626.06 | (2,203.11) | 3,761.13 218760
Eamings Per Share (Basic 53.65 (35.14) 68.26 39.70
and Diluted)
Net worth/Shareholders' 35,894.00 3346215 35,891.75 30,776.08
Fund

*Unaudited consoligated financials statements for the period ended December 31, 2023, are certified by the
management of the Acquirer.

. The Networth of Acquirer as on December 31, 2023, is T 35,894.00 Lakhs only (Rupees Thirty Five Thousand

Eight Hundred and Ninety Four Lakhs only) and the same is certified by Vivek Gupta, Chartered Accountants
(Membership No. 432103}, having office at 202, Anurag Residency, Dasrahalli Main Road, Banglore,
Karnataka — 560024; Email id: cavivek2848{@gmail.com vide certificate dated May 15, 2024 bearing Unigue
Document Identification Number (UDIN) -24432103BKEMVJ7845.

The Acquirer does not belong to any group.

The Acquirer has not been prohibted by SEBI from dealing in securities, in terms of the provisions of Section
11B of the Securities and Exchange Board of India Act, 1992, as amended (*SEBI Act") or under any other
Regulation made under the SEBI Act.

Neither the Acquirer nor any of its promoters, directors, key managerial persanal (as defined in the Companes
Act, 2013) have been categorized or declared as “willful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of
Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

None of the promoters, directors, key managerial personal (as defined in the Companies Act, 2013) have
been categorized as “fugitive economic offender” under Section 12 of Fugitive Economic Offender Act, 2018,
in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

. As on date of this OPS, there are no directors representing the Acquirer on the Board of Directors of the Target

Company.

No person is acting in concert with the Acquirer for the purpose of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations ("Deemed PACs"), however, such Deemed PACs are not acting in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.
The Acquirer undertakes to not sell the Equity Shares of the Target Company held and acquired if any, by him
during the “Offer Period” in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

INFORMATION ABOUT THE SELLERS:

The details of the Sellers are set out below:
Whether | Nature of
patof | Entity
Promoter
and
Promoter
group

Details of shares/
voting rights held
by the Seller
Post Offer
Number | % of

total
voting
share
capital

Name and
Residential
Address of the
Sellers

Changes | Transacton = Details of shares/
inName | through | voting rights held
inthe SPA/ by the Seller

past market Pre-Offer
Number | % of
total
voting
share
capital
13.62

Nidhi Gupta SPA 817401
Resident at:

23, Bharathi

Park Road,
Saibaba Colony,
Coimbatore North,
Coimbatore, Sahs
College, 641043,
Tamil Nadu,

India

Aditya Gupta
Resident at:

23, Bharathi

Park Road,
Saibaba Colany,
Coimbatore North
Coimbatore,

Sahs College,
641043 Tamil
Nadu, India

Indra Devi Gupta
Resident at:

23, Bharathi

Park Road,
Saibaba Colony,
Coimbatore North,
Coimbatore, Sahs
College, 641043,
Tamil Nadu, India

Yes | Individual

Yes |Individual | NA SPA 884,301 | 1473

NIL

Yes | Individual SPA | 16,30,008| 27.17

Total |33,31,800| 5553

)F INDIA

LIMITED

mil Nad

India;

The Sellers have not been prohibited by SEBI from deaiing in securities, in terms of directions issued under
Section 11B of the SEBI Acl or under any other regulation made under the SEBI Act.

Upon completion of the undertying transaction under SPA, the Sellers shall not hold any Equity Shares of the
Target Company and the Sellers along with other existing promoters i.e. Devender Kumar Gupta and Virender
Kumar Gupta of the Target Company shal relinguish the control and management of the Target Company in
favor of the Acquirer and be declassified from the promoter category in accordance with the prowvisions of
Regulation 31 A of the SEB| (LODR) Regulations.

C. INFORMATION ABOUT THE TARGET COMPANY - FLORA TEXTILES LIMITED

vi.

il

viil

.

The Target Company is a public limited company and was incorporated on March 10, 1993 under the
provisions of Companies Act, 1956, with the Registrar of Companies, Coimbatore, Tamil Nadu (“ROC”) in
the name of Flora Textiles Limited vide Certificate of Incorporation bearing registration No. 181-4290. The
Corporate Identification Number of the Target Company is L17111TZ1993PLC004290. There has been no
change in the name of the Target Company in the last 3 [three) years,

ii. The Registered Office of the Target Company is located at No. 23, Bharathi Park Road, Coimbatore - 641043,

Tamil Nadu, India. Tel No.: +81 0422-2447395; Emall id: flloratex1@gmail.com; Website: www.floratextiles.in.
The Target Company has been in the business of textiles ever since its incorporation. The Target Company
was into the business of trading and job manufacturing business of yarn and fabric. However as per the annual
report of the Target Company from the financial year 2019-20 till 202223, the Target Company was into the
business of ranting of its immovable properties.

. The Authorized Equity Share Capital of the Target Company is ¥10,80,00,000/- (Rupees Ten Crore Eighty

Lakh only) comprising 1,08,00,000 (One Crore Eight Lakh) Equity Shares of face value of 310/- (Rupees
Ten Only) each. The issued and paid-up Equity Share Capital of the Target Company as on the date is
¥6,00,00,000/- (Rupees Six Crore only) comprising 80,00,000 (Sixty Lakh) Equity Share of face value of 310/
(Rupees Ten only) each.

. As per the shareholding patter filed by the Target Company with BSE for the quarter ended March 31,

2024 there are no: (i) partly paid-up equity shares; (i) Equity Shares carrying differental voting rights; and/ or
(iii} outstanding convertible instruments (such as depository receipts, fully convertible debentures, warrants,
convertible preference shares, efc.) issued by the Target Company which are convertible into Equity Shares
of the Target Company.
The Equity Shares of the Target Company are presently listed on BSE Limited having Scrip Code: 530705
and the Calcutta Stock Exchange having Scrip Code: 16018. The International Securities Identification
Number (“ISIN") of the Equity Shares is INE161F01011, Currently, the Target Company has established the
connectivity with NSDL and is in the process of establishing connectivity with CDSL. The Equity Shares of the
Target Company is in ‘P’ group and the market lot is 100. However, post establishing connectivity with CDSL,
the market lot will change from 100 to 1 Equity Share.
As on date of this DPS, the trading in the Equity Shares of the Target Company is suspended on CSE due fo
non-compliance with the provision of Listing Agreement,
The Equity Shares are infraquently traded in terms of Regulation 2(1)(j) of the SEBI (SAST} Regulations.
(Source: www.bseindia.com). (Further details provided in Part VI {Offer Price) below of this DPS).
The key financial information of the Targe! Company as extracted from its audited financial statements as at
and for each of the 3 (three) financial year ended March 31, 2023, March 31, 2022, and March 31, 2021 and
limited reviewed financial statements for the 9 (nine) morths pericd endad December 31, 2023 are as follows:
(% in lakhs, except per share data)

Particulars Nine months Financial Year | Financial Year | Financial Year
period ended ended March = ended March = ended March

| December 31,2023 | 31, 2023 31, 2022 31, 2021

(Limited Reviewed) = (Audited) (Audited) (Audited)
Total Income 3151 42.83 141.46 139.93
Metincome (48.65) (66.20) 53.56 56.18
Eamings Per Share (Basic (0.81) (1.10) 0.89 0.94

and Diluted)

Net worth/Shareholders fund (1,297.06) (1,248.40) (1,182.20) (365.76)

lll. DETAILS OF THE OFFER:

1.

The Offer is 2 mandatory offer being made by the Acquirer in compliance with Regulaions 3({1) and 4 of SEBI
(SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares or voting rights
and control over the Target Company, lo all the Public Shareholders of the Target Company, lo acquire up to
15,60,000 (Fifteen Lakh Sixy Thousand) (“Offer Shares") Equity Shares of face value of ¥ 10/ - (Rupees Ten
only) representing 26% of the Total Voting Share Capital ["Offer Size”}, at an offer price of ¥ 10/ - (Rupees Ten
only} per Equity Share (“Offer Price”), aggregating to a total consideration of up to ¥ 1,56,00,000/- (Rupees
One Crore Fifty Six Lakhs anly), (“Maximum Consideration”),

. The Offer Price will be payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1)(a)

of the SEBI (SAST) Regulations.

. The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms of

Regulation 19 of the SEBI (SAST) Regulations.

. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.
. The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all

liens, charges and encumbrances and fogether with the rights attached thereto, including all rights to
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained
all necessary consents for It to sell the Equity Shares on the foregoing basis. All the Equity Shares validly
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirer in accordance with the
terms and conditions set forth in this DPS, and those which will be set out in the letter of offer to be sent fo all
Public Shareholders in relation to the Offer (“Letter of Offer™).

. Asg of the dale of this DPS. fo the best of the knowledge of the Acquirer, there are no statutory approvals

required by the Acquirer to complete the underlying transaction and this Open Offer. In case, if any statutory
approval(s) are required or become applicable at a later date before the closure of the Tendering Period, this
Open Offer shall be subject to the receipt of such statutory approvals. The Acquirer will not proceed with the
Offer in the event such statutory approvals are refused in terms of Regulation 23 of the Regulations.

. The Acquirer does not have any plans to alienate any significant assets of the Target Company whether

by way of sale, lease, encumbrance or ofherwise for a period of two years except in the ordinary course of
business. The Target Company's future policy for disposal of its assets, if any, within 2 (two) years from the
completion of Offer will be decided by its board of directors, subject to the applicable provisions of the law and
subject to the approval of the shareholders through special resolution passed by way of postal ballotin terms
of Regulation 25(2) of SEBI (SAST) Regulations.

. Pursuant fo the completion of this Open Offer, assuming full acceptance, the minimum public shareholding

(MPS) of the Target Company will fall below 25% of the Total Voting Share Capital in terms of Regulation
36 of the SEB| (LODR) Regulation read with Rule 194 of the Securities Contracts (Regulation) Rulzs, 1957
(“*S8CRR"). In such an event, the Acquirer will ensure that the Target Company satisfies the minimum public
shareholding within the timefine set out in SCRR in compliance with applicable laws, within the prescribed
time.

. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of

appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further
declares and undertakes not to deal on its account in the Equity Shares during the Open Offer period.

IV. BACKGROUND TO THE OFFER:

1.

The Acquirer has entered into a Share Purchase Agreement (“SPA"), dated May 15, 2024 with the Sellers
whereby the Acquirer has agreed to acquire 33,31,800 (Thirty Three Lakh Thirty One Thousand Eight
Hundred) Equity Shares (“Sale Shares™), representing 55.53% (Fifty Five point Five Three Percent) of the
Total Voting Share Capital of the Target Company, from the Sellers at a price of ¥ 480/~ (Rupees Four and
Eighty Paise only) per Sale Share, aggregating to ¥ 1,59,92,640/- (Rupees One Crore Fifty-Nine Lakhs Ninety
Two Thousand Six Hundred and Forty only) (“Sale Consideration"), subject to and in accordance with the
terms and conditions contained in the SPA,

. As a consequence of the substantial acquisition of shares, voling rights and control over the Target Company

by the Acquirer, this Open Offer is a mandatory offer being made by the Acquirer in compliance with
Regulations 3(1) and 4 of SEBI (SAST) Regulations.

. The Offer Price will be payable in cash by the Acquirer, in accordance with the provisions of Regulation (1)

(a) of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter
of Offer that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SAST)
Regulations.

. The Acquirer has deposited the entire consideration payable to the Public Shareholders under this Offer in

compliance with the Regulation 22 of the SEBI (SAST) Regulations. Accordingly, the Acquirer may acquire the
SPA Shares and also obtain management control in the Target Company subsequent to expiry of 21 (Twenty-
One) working days from the date of the DPS. Further, in accordance with Regulation 24(1) of the SEBI (SAST)
Reguiations, the Acquirer may make changes to the current board of directors of the Target Company by
appointing either themselves andior their nominees to represent them.

. The primary objective of the Acquirer for the above-menfioned acquisition is substantial acquisition of shares

and voting rights accompanied with the change in control and management in the Target Company and
acquisition of management control of the Target Company. The Acquirer may diversify its business activities in
future into other lines of business, however, depending on the requirements and expediency of the business
situation and subject to all applicable laws, rules and regulations, the Board of Directors of the Target Company
will take appropriate business decisions from time to time in order to improve the performance of the Target
Company.

V. SHAREHOLDING AND ACQUISITION DETAILS:

1.

2.

The current and proposed shareholding of the Acquirer in the Target Company and the details of the acquisition
are as follows:

Details Acquirer
Total Number of

Equity Shares and %"
Shareholding as on the PA date ] il
Equity Shares propused to be acquired through SPA 33,31,800 (55.53%)
Equity Shares acquired between the PA date and the DPS date Nil
Equity Shares proposed to be acquired in this Open Offer (assuming full 15,60,000 (26%)
acceptance)
Post Offer Shareholding, as of 10th working day after closing of Tendering 48,91,800 (81.53%)
Period (assuming full acceptance under the Open Cffer)

* calculated on the total voting share capital of Target Company.
As on the date of this DPS, neither the Acquirer, its promoters and none of the members of the board of
directors of the Acquirer hold any Equity Shares of the Target Company.

VI. OFFER PRICE:

1.

2.

The Equity Shares of the Target Company are listed on the BSE ({Scrip Code: 530705) and the CSE (Scrip
Code: 16018). The ISIN of Equity Shares of Target Company is INE161F01011.

The trading turnover in the Equity Shares, based on the trading volumes on the BSE during the 12 (twelve)
calendar months preceding the calendar month in which Public Announcement made, Le., from May 01, 2023,
to April 30, 2024 (“Relevant Period™), is as given below:

Stock Exchanges | Total traded volumes | Total number of Equity | Trading tumover
during the Relevant Shares during the %
Period Relevant Period
BSE 18,800 60,00,000 0.3

(Source; www.bseindia.com)

No trading was executed on CSE.

Based on the above, the Equity Shares of the Target Company are infrequently traded on the BSE within the
meaning of explanation provided in Regulation 2({1)(j) of the SEBI (SAST) Regulations.

The Offer Price of ¥ 10/- (Rupees Ten only) per Equity Shares has been determined in terms of Regulation
8(1) and B(2) of the SEBI (SAST) Regulations, being the highest of the following parameters:

Sr. No. Particulars Price

a) The highest negotiated price per Equity Share of the Target Company for any T 4.80/-
acquisition under the agreement attracting the obligation to make a public
announcement of an open offer i.e., the price per Equity Share under the SPA

b) The volume-weighted average price paid or payable per Equity Share for| Not Applicable

acquisitions, whether by the Acquirer or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of the PA

c) The highestprice paid or payable per Equity Share for any acquisition, whether
by the Acquirer, during the twenty-six weeks immediately preceding the date
of the PA

d) The volume-weighted average market price per Equity Share for a period of
60 (sixty) trading days immediately preceding the date of the PA as traded
on BSE, being the stock exchange where the maximum volume of trading in
the Equity Shares was recorded during such period, and such shares being
frequently traded

e) Where the shares are not frequently traded, the price determined by the
acquirer and the manager taking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies

f) The per Equity Share value computed under Regulation 8(5) of the SEBI
| (SAST) Regulations, if applicable

Net Applicable

Not Applicable!’

T 4.65M

Not Applicable!?

Notes:

(1)Not Applicable as the Equity Shares are infrequently traded.

{2)Not Applicable since the acquisition is not an indirect acquisition,

#Mr. Sanka Hari Surya, IBBI Registered Valuer — Securtties or Financial Assets) (Registration No. IBBI
RV/07/2019/12576) having office at Shree Mahavir Sadhana Chs, D-602, Plot No. 18 EFG, Sector 14, Navi
Mumbai, Sanpada — 400705, Maharashtra, India, Email ID: caharisurya@gmail.com vide valuation report
dated May 15, 2024 hereby certify that in terms of Supreme Court judgement in the case of Hindustan Lever
Employees Union vs, Hindustan Lever Limited (1935)(83, Companies cases 30| considered the (i) Net Assel
Value method (NAV) (i} Price Earning Capacity Value (PECV) method and (i) Market quotes for shares traded
for the purposes of ariving at fair value of equity shares of the Target Company. As per valuation report, the
Fair Value has been arrived at T4.65/-.

5. The Offer Price is higher than the highest of the amounts spedified in the table in paragragh 4 above ie.
T10/- (Rupees Ten only) per Equity Share. Accordingly, the Offer Price is justified in terms of the SEBI (SAST)
Regulations.

6. Based on the information available on the BSE website, there have been no corporate actions by the Target
Company warranting adjustment of any of the relevant price parameters in terms of Regulation 8(9) of the
SEBI (SAST) Regulations. The Offer Price may be adjusted by the Acquirer, in consultation with the Manager,
in the event of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock
consolidations, stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date
for effesting such corporate action(s) falls prior to the 3rd (third) Working Day before the commencement of
the Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

7. There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.

B. An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers
or otherwise, shall be done any time prior to the commencemsnt of the last 1 (one) working day before
the commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI
(SAST) Regulations. In the event of such revision, the Acquirer shall (i) make corresponding increases to the
escrow amounts, in sccordance with Regulation 18 (5) of the SEBI (SAST) Regulations; (i) make a public
announcement in the same newspagers in which this DPS has been published, and (jii) simuttaneously with
the issue of such announcement, inform SEBI, BSE, CSE and the Target Company at its registered office of
such revision,

9. If the Acquirer acquire additional Equity Shares of the Target Company during the period of 26 (twenty-
six) weeks after the tendering period at a price higher than the Offer Price, then the Acquirer shall pay the
difference between the highest acquisition price and the Offer Price, to all the Public Shareholders whose
shares have been accepted in the Offer within 60 (sixty) days from the date of such acquisition. However, no
such difference shall be paid in the event that such acquisition is made under another open offer under the
SEBI (SAST) Regulations, or pursuant to the Delisting Regulations, or open market purchases made in the
ordinary course on the stock exchanges, not being negotiated acquisition of shares of the Target Company in
any form.

VIl. FINANCIAL ARRANGEMENTS:

1. The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of up to
15,60,000 (Fifteen Lakh Sixty Thousand) Equity Shares, at an Offer Price of T10/- (Rupees Ten only) per
Equity Share is 1,56,00,000/- (Rup=es One Crore Fifty-Six Lakhs only)

2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has opened an escrow
cash account bearing Account No: 000405157819 (“Escrow Cash Account”) with ICICI Bank Limited, a
banking company duly incorporated under the Companies Act, 1956 and registered as a banking company
within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank Tower,
Mear Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting through its branch situated
at ICICI Bank Limited, Capital Markets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbai — 400020
(“Escrow Agent") and have made a cash depost of ¥1,56,00,000/- (Rupees One Crore Fifty Six Lakhs
only} in the Escrow Cash Account. The cash deposited in Escrow Cash Account represents 100% of the
Offer Gonsideration (assuming full acceptance) payable to the Public Shareholders under this Offer. The cash
deposit has been confirmed by the Escrow Agent by way of a confirmation letter dated May 17, 2024. Further,
fixed deposits have been created against the aforesaid escrow amount and a lien has been marked in favour
of the Manager to the Offer on the said fixed deposit.

3. The Acguirer has confirmed that it has adequate financial resources to meet its obligations under the Open
Offer and has made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of
Regulation 25(1) of the SEBI {SAST) Regulations.

4, Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in place by
the Acouirer to fulfill its obligations in relation to this Open Offer through verifiable means in accordance with
the SEBI (SAST) Regulations.

5. The Acquirer has authorized the Manager to operate and realize the value of Escrow Account as per the
provisions of the SEBI (SAST) Regulations.

6. Incase of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such revision.

Vill. STATUTORY AND OTHER APPROVALS:

1. As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
required by the Acquirer to complete the underlying transaction end this Open Offer, In case, if any statutory
approval(s) are required or become applicable at a later date before the closure of the Tendering Period, this
Open Offer shall be subject to the receipt of such statutory approval(s). The Acquirer shall make the necessary
applications for such statutory approvals.

2. In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this DPS as set cut in this part or those which
become applicable prior to completion of the Open Offer are not received or refused, then the Acquirer shall
have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer,
through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2)
of the SEBI (SAST) Regulations.

3. All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI) and submit
such approvals, along with the other documents required to accept this Offer. Inthe event such approvals are
not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Cffer. Further, if
the holders of the Equity Shares who are not persons resident in India (including non-resident Indians, foreign
institutional investors and foreign portfolio investors) had required any approvals (including from the RBI, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares,
along with the other documents required to be tendered to accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right to reject such Offer Shares. Public Shareholders classified as
overseas corporate bodies (“OCB"), if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
rules and regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to
tender the Equity Shares held by them in the Open Offer.

4, Subjec! to the receipt of the statutory and other apgrovals set out herein, the Acquirer shall complete payment
of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer
in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other approval(s)
extends to some but not all of the Public Shareholders, the Acquirer shall have the option to make payment
to such Public Shareholders in respect of whom no statutory or other approval(s) are required in order to
complete this Open Cffer.

5. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
requisite approvals was not due to any willful default or neglect of the Acquirer or the failure of the Acquirer
to diligently pursue the application for the approval, grant extension of time for the purpose, subject to the
Acquirer agreeing to pay interest to the Public Shareholders as directed by the SEBI, in terms of Regulation
18(11) of the SEBI (SAST) Reguiations. Further, if delay occurs on account of willful default by the Acguirer
in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become
applicable and the amount lying in the Escrow Account shall become liable for forfeiture.

IX. TENTATIVE SCHEDULE OF ACTIVITY.

Sr. Activity Schedule

No (Day and Date)'"

1 Public Announcement (PA) Wednesday, May 15, 2024
2 Publication of DPS in the newspapers Friday, May 24, 2024

3 | Last date for filing of draft letter of offer with SEBI Friday, May 31, 2024

4 | Las! date for public announcement of competing offer(s) Friday, June 14, 2024

5 Last date for receipt of comments from SEBI on Draft Letter of Offer (in Monday, June 24, 2024

the event SEBI has not sought clarifications or additional information
from the Manager to the Open Offer)

6 |ldentified Date™

7 Last date by which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the
Identified Date

8 | Lasl date for upward revision of the Offer Price and/or Offer Size

9 Last Date by which the committes of the independent directors of the
Target Company is required to publish its recommendation to the Public
| Shareholders for this Open Offer

10 | Date of publication of Open Offer opening Public Announcement in the
newspapers in which the DPS has been published

11 | Date of commencement of the Tendering Period (“Offer Opening Date”)
12 | Date of closure of the Tendering Period (“Offer Closing Date”)

13 | Las! date of communicating the rejection/accepiance and completion

of payment of consideration or return of Equity Shares to the Public
Shareholders of the Target Company

14 | Last date for publication of post Open Offer public announcement in the
newspapers in which the DPS has been published

‘Wednesday, June 26, 2024
Wednesday, July 03, 2024

Manday, July 08, 2024
Monday, July 08, 2024

Tuesday, July 09, 2024

Wednesday, July 10, 2024
Wednesday, July 24, 2024
Wednesday, August 07, 2024

Wednesday, August 14, 2024

Notes:

1 The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the
actions sef out above may be completed prior to their corresponding dates subject to compliance with the SEBI
(SAST) Regulations.

#The Identified Date is only for the purpase of determining the Public Shareholders as on such date to whom the
Letter of Offer would be mailed. It is clarified that all the Public Shareholders of the Target Company (registered
or unregistered) of the equity shares of the Target Company (except the Acquirer and Promoters of the Target

Company) are eligible to participate in this Offer al any time prior to the closure of this Offer,
cont...
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company's website (www.nykaa.com).
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7. 3T, 3t e, 3¢, 3t o, 3t W, EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
707y 7073 7073 To%¢ 7093 T oL i = Al - Al 24 209
L T FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

1 | TEAARA T T (few) 233¢.\98 o a3 %05 %0 483 lge | RLYL. 3R (Rs. in million, except per share data)
v | wemmdTd Freme T (W, ari smeErEs $80.4% ¥h.of 354,39 90.%¢ %20, \9y

ik - ) Sr. March 31 ?)u:cr::t::'d:‘? March 31 March 3:aar ende:ﬂarch M
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| vE TEEEE T I 2%, %3 %0830 3%5.53 4EY.6Y 23393 1 | Total Income 16,750.43 17,963.82 13,114.62 64,155.68 51,740.13
s :‘;:;fg'j‘;";" N TR T 2| Profit before tax 195.62 264.89 86.29 690.27 383.95
e (‘Z)EI’&‘?W‘;I"I'TIW (&) 3 | Profit after tax 97.37 182.34 4275 437.16 248.21

(et qea v, o - wre) (sranfieR) 4 | share in loss of associate (6.66) (7.80) (20.00) (39.67) (38.60)

o - —h = j 5 | Profit for the period 90.71 174.54 22.75 397.49 209,61
Far - ' 6 | Total Comprehensive Income 98.54 174.13 19.91 401.92 211.18
. 3% HE, Yoy TS HYeTE! AR 9 FuiarE ae s fat fwd 23 8, 203y T wreea i g iin Swae aEie 7 | Paid-up equity share capital 2,855.99 2,854.96 2,852.45 2,855.99 2,85245
BIELIE 3—|ﬁ<«in”dm el anfin T He@ 4o el &9 Al daal ae, faelidiia Qﬁrﬂ oz . =dd d“nld—/__{% ﬂl—n # lei
B e i o i e Byl Svgfienn 4 ok, A4 e T Face value (In Re) 1.00 1.00 1.00 1.00 1.00
T A m—m. 8 | Other Equity as shown in the Audited Balance sheet
LR i ﬁmwm;mm@ﬁm wel, 2okl (gvrﬁfr] mﬁwmmmaﬁgﬁm aTﬁTTﬁralﬁlﬁw of previous year 9,766.34 10,927.65
b s ol SR T S (e ) S T W kg 8 SR S Sl 9 | Earnings per equity share of face value of Re 1/- each
3. o o o fetiem, 2033 ofia Siacioun fadr wel wrwn i wed w fai s it e 2w i o e (not annualised)
;3;;?‘!31&11) TR A SATEAAT ) (e A ) | 9T A S fsﬁ;ﬁwﬁw%ﬂmﬁmﬁmwm Basic (In Re) 0.02 0.06 0.01 0.1 0.07
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1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)and on

meeting held on May 22, 2024.
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auditors of the company for the quarter and year ended March 31, 2024,

Place: Mumbai
Date: May 22, 2024

2 Financial results of FSN E-Commerce Ventures Limited (standalone): (Rs. in Million)
Quarter ended Year ended
Sr. March 31, December 31, March 31, March 31, March 31,
No. Particulars 2024 2023 2023 2024 2023
(Unaudited) (Unaudited)* (Unaudited)* (Audited) (Audited)*
1 | Total Income 1,650.28 1,085.88 1,243.74 4,425.63 4,042.29
2 | Profit before tax 552.93 200.81 324.10 899.83 764.00
3 | Profit after tax 886.71 158.77 245.31 1,170.90 570.82
* Restated (Refer note 2 of the Standalone Financial results)
3 The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at its

The review/audit as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the statutory

For and on Behalf of Board of Directors of
FSN E-Commerce Ventures Limited

Falguni Nayar
Executive Chairperson, CEO & Managing Director
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X. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

1. All the Public Shareholders, holding the Equity Shares in dematerialized form or physical form are eligible to
participate in this Open Offer at any time during the period from Offer Opening Date and Cffer Closing Date
(“Tendering Period”) for this Open Offer. In accordance with the circular issued by SEBI bearing reference
number SEBI/HO/CFDICMD1/CIR/P2020/144 dated July 31, 2020, Public Shareholders holding securites
in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations.

Publc Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later
than the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will
be mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF, The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of 1
the Target Company on the Identfied Date i.e., the date falling on the 10th (tenth) Working Day prior to the
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares

after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental 1
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of he

LOF by any such person will not invalidate the Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website www.sebi.govin)

or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of

holding of the Equity Shares and their follo number, DP identity- Client ideniity, current address and contact

details.

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made 1
available by BSE Limited (“BSE"} in the form of separate window (“Acquisition Window") as provided under
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBIHO/CFD/PoD-1/PICIR/2023/31 daled
February 16, 2023 (“SEBI Master Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be
made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Paiodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;

Contact Person: Mr. Jeetender Joshi (Senior Manager):

Tel. No. : +91 22-67079857;

E-mail Id: jeetender.joshi@choiceindia.com;

Website: www.chciceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

10.
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All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate
their respective stockbrokers (“Selling Brokers™) within the normal trading hours of the secondary market,
during the Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity
Shares.

All the Public Shareholders who desire to tender their Equity Shares under the Open Offer would be required
to make available their shares for bidding to their respactive stock broker (“Selling Broker”). The Public
Shareholders have to intimate their Selling Broker to place the bid during the normal trading hours of the
secondary market during the Tendering Period. Upon placing the bid, the Selling Brokers shall provide the
Transaction Registration Siip (“TRS”) generated by the exchange bidding system to the shareholder. TRS will
contain details of order submitted like Bid |D No., DP 1D, Client 1D, No. of equity shares tendered, etc.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be required to place an order | bid on behall of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as
lien in the demat account ofthe Public Shareholders shall be provided by the depository to the BSE and Indian
Clearing Corporation Limited (“Clearing Corporation™).

In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.
Upon finalization of the entifiement, only the accepted quantity of Equity Shares will be debited from the demat
account of the concemed Public Shareholder.

In the event the Selling Broker of a Public Shareholder is not registered with any of BSE, then the Public
Shareholders can approach any BSE registered stock broker and can register themselves by using quick
unique client code (“UCC") facility through BSE registered stock broker (after submitting all details as may
be required by such BSE registered stock broker in compliance with applicable law). In case the Public
Shareholders are unable to register using UCC facility through any other BSE registered broker, Public
Shareholders may approach Buying Broker i.e., Choice Equity Broking Private Limited for guidance to place
their Bids. The requirement of documents and procedures may vary from broker to broker.

The cumulative quantity tendered shall be displayed on Designated Stock Exchange's website (www.bseindia.com)
throughout the rading session at specific intervals by Designated Stock Exchange during the Tendering Period.
Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat
account of the concemed Public Shareholder.

Public Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original
documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 (two) days from
closure of the Tendering Period. It is advisable to email scanned copies of the ariginal documents mentioned
in the LOF, first to the Registrar to the Offer then send physical copies o the Registrar's address as provided
in the LOF.

. Equity Shares should not be submitted / tendered to the Manager, the Acquirer or the Target Company.
THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY
THE SHAREHOLDERS.
Xll. OTHER INFORMATION:

1. The Acquirer and the directors of Acquirer, in their capacty as directors, accept the ful and final responsibility

o

for the information contained in the Public Announcement and this Detailed Public Statement and also for the
obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of this Offer.

All the information pertaining to the Target Company and/or the Sellers containad in the PA and this DPS or
the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been
compiled from information published or provided by the Target Company or the Sellers, as the case may be,
or publicly available sources. The Acquirer and the Manager to the Open Offer have not been independently
verified such information and do nof accept any responsibility with respect fo information provided in the PA
and this DPS or the Letter of Offer partaining to the Target Company and / or the Sellers.

In this DPS, all references to "Rupees” or 'T" are references to the Indian Rupee(s).

Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/for
regrouping.

Unless otherwise stated, the information set out In this DPS reflects the position as of the date hereof,

The Public Announcement, this DPS and the Letter of Offer is expected to be available on SEBI website:
www.sebi.gowin.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Capital
Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited has been
appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OFFER REGISTRAR TO THE OFFER
SAFFRON '
® e 888 cnergising ideos
Saffron Capital Advisors Private Limited CAMEO

6085, Sixth Floor, Centre Point, J.B. Nagar,
Andheri (East), Mumbai - 400 059,

Tel No.: +91 22 49730394;

Email id: openoffers@saffronadvisor.com;
Website: www.saffranadvisor.com;
Investor Grievance:
investorgrievance@saffronadvisor.com;
SEBI Registration Number: INMODO011211
Validity: Permanent

Contact Person:

Ms. Pooja Jain / Mr. Saurabh Gaikwad

Cameo Corporate Services Limited
Subramanian Building”, No.1,
Club House Road, Chennai -
Tamil Nadu, India

Tel. No.: +91 44 4002 0700,
Email id: priya@camaoindia.com

Website: www.cameoindia.com

Investor Grievance: investor@camecindia.com
SEBI Registration: INROO0003753

Validity: Permanent

Contact Person: Ms. Sreepriya K

600 002

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

For and on behalf of Qilmax Energy Private Limited

Sdi-
Authorised Signatory

Place: Mumbai

Date: May 23, 2024

CONCEPT
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