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BEATSDEFENDINGTITLEHOLDERDINGLIREN

At18,

• SecondIndian

afterAnandto

winglobdtitle

AMITKAMATH

Mumbai, December 12

FOR THE FIRST time inthree

weelis, Gukesh Dommaraju

actedeverybit like the 18—year—

old that he is. Overcomebythe

weight of the moment, the

teenagerfromChennai started

to sob atthe chessboard.

It's not everyday that you

becometheworldchampion.It’s

definitelynoteverydaythatyou

become the youngest world

championinhistory, as Gukesh

has after prevailing overDing

Lireninal4-gamewor1dcham-

pionshipmatchinSingapore.

Infact,the successionlineof

world champions — which

startedin 1886andhasseen17

menascendtothethrone—has

neverseena teenager.

Before Gukesh, Magnus

Carlsen heldthe record forthe

youngest-ever champion — at

22 years, 11 months, 24 days.

Carlsen first won the crown in

2013. Before Carlsen, it was

Garry Kasparov — at22 years,

six months and27 days. On

Thursday,Gukeshwas18 years,

eight monthsand14days old.

“Thiswas probablythe best

momentinmy1ife,’Gukeshsaid

about hisopponent makinga

blunder in the 55th move of

game 14 on Thursday, which

opened thedoortohisascen-

sion.“From the timeI started

playing chess, I have been

dreaming aboutthis moment.

Havebeenliving this moment

formorethan10years,’he said.

Till that stage,itlookedlike

the gamewouldendina draw.

But one miscalculated pushof

therooksaw Ding's last line of

defence1eavetheboard,andan

unavoidable checkmate. In

short, one mis-timed move

costDingthegame,thematch

and thecrown. “BeforeI talk

about anything else,I wantto

talkaboutmy opponent.We all

loiowwho DingLiren is. He has

been one ofthebest players in

historyforseveral years, and to

seehowmuchpressurehefaced,

andthekindoffighthestillgave

at the world championship, it

showswhatatruechampionhe

is,’Gukeshsaid.

”* "

s
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ngest

D Gukesh reacts afterwinning in the 14th and last gameofthe

FIDEWorId Chess Championship 2024, in Singapore on Thursday

D GUKESH, NEWLY-CROWNED WORLD CHESS CHÀNPION

I gota bit

emotional because

I was not

expecting to win.

But thenI gota

chance topress on

Ding has spoken earlier

abouthistroubleswithdepres-

sion awayfromtheboard, and

nothavingtoomuchself-confi-

dence on theboard.“No matter

whosayswhataboutDing,he’sa

realworld champions Gukesh

said, referring to predictions

fromformerworldchampions

lime Magnus Carlsen and elite

grandmasters1ikeHikaruNa1‹a-

mura that there would bea

“massacre”on theboardby the

Indian orthat the Chinese GM

wouldcrumble.

Dingdidnotcrumble,buthe

did ma1ie three significant

errors ontheboardwhichledto

three defeats. The incumbent

world champion was also

equa11ygraciousindefeat.“Con-

sideringmyluckyescapeinyes-

terday's game,it's fairthatI lost

in the end.I haveno regrets,’he

said,beforewallangaway.

WhenMagnuswon

(against Anand in

2013),I thoughtI

reallywant tobethe

onetobring back the

title to India

Gukesh's win came on the

backofhisabilityto keepfight-

ing.Othergrandmasters would

haveaccepteda drawtodayand

takenthebattle into tie-break-

erstomorrow(wherethep1ayers

wouldplayin faster time con-

trols). But, forthe third time at

the2024World Championship

inSingapore, Guliesh was not

willingtosettleforadrawevenif

a win was nowhere on thehori-

zon.Intwopreviousgames,that

strategyhadnotbornefruit.On

Thursday, it made him the

championoftheworld.
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INTHE TWO years since Chat-

GPTburstontothescene,artifi-

cial intelligence has come to

dominate investor conscious-

nessmorethanany othertech-

nological breakthrough inthe

pasttwodecades.Techgiantsare

spendingtens ofbillions ofdol-

lars per quarter to beefup the

computing power needed to

develop and runAIsystems.

To its biggest boosters, the

impactwill be astonishing: AI

will replace legions ofworkers,

help researchers discoverlife-

savingdrugs,enab1ecompanies

to push into new markets and

unleash vast efficiencies that

will juice corporate profits for

years to come.Asa result, AI—

relatedstockshavebeenrespon-

sibleformuchofthebullmarket

thatbeganinOctober 2022.

WhileAIis surelypromising,

it isn't generating much rev-

enuere1ativetothecost.Arecent

Gallup pollfound that only4%

ofUS workers useAI everyday.

Morethantwo-thirdssaidthey

never do.Daron Acemoglu,a

NobelPrize-winningeconomist

and MIT professor, has argued

that common expectations

aroundAIadvances areoverly

optimistic.“Themodelswehave

right now are prettyimpressive

in some respects,” he says.

“They'resti1lnotusab1ebroadly'’

Some investors are feeling

vibesfromthel990s,whenthe

nascent internet was generat-

inga similar euphoria. That

online transformation tooka

1ot1ongerthanexpected,creat-

BIG TECH HASSTAKED SOMEOFITSFUTURE ON AI

$62biİİion
combined capex of

Alphabet, Amazon,

Apple, Meta and

Microsok in @3 of2024

M Forthefirst time

since 2018, more

moneywent into capex

than stock buybacks

S5 billion more

M Nvidia shares have

gained more than

M Witha market cap of

S3.4trïllion at the

Change in index value or share price

since November 30,2022

750 -

500 —

250 -

0-

' S&P 500 Nvidia

— Bloomberg Nagnificent

7 Price Return Index

Source: Bloomberg

outlaytwo years ago.Alphabet,

inga big dislocation between nologypresents.Startbyunder- stillgenerated $76billioninfree Amazon andMeta have also

stockprices and fundamentals standing the difference bet- cash flow. Investors generally saidthey'l1boost investment.

that ended in an epic crash. weenfirmscreatingAI services, support BigTech capitalspend- Thatcommitmenthasreas-

Some BigTech stocks are once likeMicrosoftandAlphabet,and ingbecause the sectorhas suc- suredthoseusingapopularap-

againtradingatprices, relative ones providing the in- ceededinthepast. proachtowardbettingonAI:the

totheir earnings, that arewell frastructure — chips, servers DaveMazza,CEO,Roundhill so-calledpick-and-shoveltrade

abovehistoricalaverages. and power— that makes com- Financial,aNewYorkinvestme- — areferencetomerchantswho

Today,whethertheymeanto putingpossible. ntf1rm,be1ievesAIwil1generate mademoneybyselling gearto

ornot,mostinvestors are mak- The tech giants are vastly enough revenue but thinks prospectors.Nvidiaistheclassic

ing some kind ofa bet on AI. profitable and responsible for investors may lose their pat- example.Itdominatesthemar-

Own an S&P 500 indexfund?A thebulkofAI spending.InQ3 of ience.“Atsomepointrealitycan metforthe computerchips best

third ofyourmoneyis in eight 2024,Alphabet,Amazon,Apple, setin,andthe clockisticking'’ suitedto handlethecomputing

companies, including Nvidia, MetaPlatforms and Microsoft ArvindNarayanan,a Prince- requiredbyAI.Shareshavecon-

Microsoft and Apple,thathave spentacombined$62 billionon ton University professor, says tinued to hitrecords, gaining

staked someoftheir future on capex.That record sum amou- bigAIpayoffswilltakemoreth- over700%since ChatGPTwas

AI.That's not to mentiontan- ntedtoan over50% jumpfrom anayearortwo.“Technologyad- released in November 2022.

gential sectors, suchasutilities, ayearago.Forthefirsttimesince optionrequireschangestopeo- Soaring profits and sales have

that are benefiting from AI's 2018,thegroup putmoremo- p1e'swor1d1owsand sometimes madeit one of the world's most

electricity-thirstydatacentres. ney into capexthan stockbuy- organisational structures and valuable firms, witha market

ForAIbulls and bears alike, backs — $5 billion more,infact. 1egalguardrai1s,’he said.“These value of $3.4tril1ionatNovem-

it's worthwhile toweightheri- These companies can clearly changes don't happen atthe berend,jockeyingwithApp1efor

sksand opportunitiesthetech- affordthespendingbinge.They speed oftechnical innovation. the top spot. — BLOOi•íBERG

Food,beveragesatairpoúsexcessivelypńced:Flyers
A SIGNIFICANTPERCENTAGE airports as comparedtorailway

ofairline passengers said food stations.The surveyconducted

and beverages that are sold at recently, received over 28,000

airports in the country are responses from airline passen-

“excessively” priced, with the gers located in 309 districts of

somepassengers payingmore India. Of these, 61% respon-

than 200%than atorganised dents were men and 39%

retail and railway stations, women.Around 430/o respon-

accordingtoasurvey. dents were from tier-l cities,

According to online social 300/ofromtier-2andremaining

100-200”o more paid by
flyers for food and beverages

platform LocalCirles, 600/o of 270/owere fromtier-3,4,5 and beingon low-cost carriers, it is

airline passengers surveyed say ruraldistricts. 1200,ora thali above 1500, it cost 1200-300, two to three criticalthatlowercostfoodop-

theywere charged 100-200% Citing example ofa samosa saidthatthepriceofcoffeeortea timesofwhatonewouldpayata tionsaremadeavailableatair-

moreforfoodand beverages at or patty that may cost over ora cold beverage may easily foodoutletatthemall. ports, LocalCirclessaid. — PTI

Cenbdlzad Pr¢c‹sezaaI$ Partrarahlp Division, Hg, $, Baztzaduarg, ãan 0dhl-fog@I

(Eægil Iß: Mcşşzi tpr›b.œ.žz, Phorø: 011W?24

1'1.12.2024

I ' i

Punjab National Bank invites online bids (both technical and

œmmørciøl) through GøM Portal (Government s Marketpleca)

from eligibłl2 bidders low RFP for Onboarding of VB.PIdor for Infra

• procurementand SIforGeneraãveAl Implementatlón.

Interested bidders may visitwebsiteh : v.in/for details.

Last date foronline bid submission i6 IU.81.2025 at1600 hrs.

Chief Manager

NOTICE OF POSTAL BALLOTAND INFORMATION ON E-VOTING

Members are hereby informed that pursuant to Section 110 of the Companies

Act, 2013 read with the applicable rules of the Companies (Management and

Administration) Rules, 2014, the Company is seeking approval of its Members

through Postal Ballot, in respect ofthe Special Businesses mentioned in Postal Ballot

Notice dated December 11, 2024 (“Notice”).

In compliance with applicable provisions of the Companies Act, 2013 and theRules

made thereunder read with General Circular No. 09/2024 dated September 19, 2024

issued by the Ministry of Corporate Affairs (“MCA”), in continuation to the earlier

circulars issued in this regard by MCA and Circular No. SEBI/HO/CFD/CFD-PoD-

2/P/CIR/2024/133 dated October 3, 2024 issued by the Securities and Exchange

Board of India (“SEBI"), in continuation to the earlier circulars issued in this regard

by SEBI, Notice has been sent only by electronic mode to those Members whose

e-mail address is registered with Depository Participants/ Company/ Registrar

& Transfer Agent - KFin Technologies Limited (“KFintech”) and whose names

appear in Register of Members/ List of Beneficial Owners as received from National

Securities Depository Limited/ Central Depository Services (India) Limited as on the

Cut-off date i.e. December 6, 2024. The Company hascompleted dispatch of the

same on December 12, 2024. Notice is also available on the Company's website

www.pcjeweIIer.com, websites of BSE Limited and National Stock Exchange ofIndia

Limited at www.bseindia.com and www.nseindia.com respectively and also on the

website of KFintech at https://evoting.kfintech.com. No physical copies of Notice has

been sent to Members and thecommunication of assentI dissent of Members

will take place only through e-voting facility.

In compliance with the provisions of Sections 108 and 110 of the Companies

Act, 2013 read with the Rules 20 and 22 of the Companies (Management and

Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Company is pleased to provide

to its Members thefacility to exercise their right to vote by electronic means and

thebusinesses will be transacted only through e-voting facility electronically. The

Company hasengaged theservices of KFintech as the Agency to provide e-voting

facility. Members canvote only by e-voting.

The e-voting will commence from Friday, December 13, 2024 at 9:00 A.M. and

end on Saturday, January 11, 2025 at 5:00 P.M. and no voting shall be allowed

thereafter. The voting rights of Members shall be in proportion to their share in the

paid-up equity share capital of the Company ason theCut-off date.A person who

is not a Member oftheCompany ason theCut-off date should treat this Notice for

information only.

The Board of Directors of the Company hasappointed Shri Randhir Singh Sharma,

Practicing Company Secretary (CP No.: 3872), ProprietorR S Sharma& Associates,

Company Secretaries, New Delhi, as the Scrutinizer for conducting Postal Ballot

process ina fair and transparent manner. Based on theScrutinizes's Report, the result

of Postal Ballot will be declared within2 working days ofconclusion of e-voting. The

result along with the Scrutinizer's Report will be available on the Company's website

www.pcjeweIIer.com and also on KFintech's website https://evoting.kfintech.com.

In case of any queries or grievances on voting by electronic means, Members

may refer Help and Frequently Asked Questions (“FAQs”) on e-voting and User

Manual for Shareholders available at the download section of KFintech's website

https://evotinq.kfintech.com or e-mail at evotinq@kfintech.com or call KFintech's Toll

Free No.: 1800-309-4001.

By order of the Board ofDirectors

For PC Jeweller Limited

Sd/-

Place: New Delhi

Date: December 12, 2024

(VIJAY PANWAR)

Company Secretary

Sun TV Network Limited
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700% since

OpenAl released

ChatGPTin

November 2022

J UNG LE

end ofNovember,

Nvidia jockeying with

another tech giantApple

forthetop spot

Tech hasoutpaced the market

since ChatGPT's release

COSTLYAFFAIR

Apr ul Oct an Apr ul Oct

of flyers said they paid

more atairports versus

railway stations

2023 1 2024

Sowe should expect that itwill

takea decade ortwo forbusi—

nesses to fullyreap thebenefits

ofeventoday's generativeAI.”

Sofar,AI-relatedrevenuefor

the tech giants is most evident

atcloudcomputingbusinesses

such asAmazonWeb Services

and Google Cloud. But Micro-

soft — an early AI winner,

thanks toits tie-up with Chat-

GPT's owner, OpenAI — is alr-

eadyfeeling somepressure.As

of November end,its stockhad

been lagging the S&P 500 for

four months. It suffered its

biggest stock drop intwo years

in October after its forecast for

revenue growth at its Azure

cloud computing business fell

short of expectations. Still,

Microsoft is projected to spend

$62 billion on capex inits cur-

rent fiscal, morethantwice its

The scenario is unlike atthe

rai1waystations,particular1ythe

big ones inDelhi and Mumbai

where travellers havea choice

between small food sta11s/out-

lets,smal1vendorsandbigfran-

chise out1ets,it said.

WiththeCentre's ambition

ofmakingflying more afford-

able and 70% of total traffic

JUNGLE ¢ANPS INDIA LIMITED

financiaIexp.epa
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