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Independent Auditor's RePort

To,

The Board ofDirectors
SRG Housing Finance Limited
Udaipur

Opinion

We have audited the accompanying quarterly and annual financial results of SRG Housing Finance

Limited fhereinafter referred to as the 'Company') for the quarter and year ended March 3L,2O24

(hereinaEer referred to as the'financial results') attached herewith, being submitted by the Company

ir..r"nt to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure

iequirementsJ Regulations, 2015, as amended ("Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to us these

financial results:

a) are presented in accordance with the requirements ofthe Regulation 33 ofthe Listing Regulations in

this regard; and
b) give a irue and fair view in conformity with the recognition and measurement principles Laid down- 

in the applicable accounting standards, RBI guidelines and other accounting principles generally

,.."pt"d' in India of the net profit and other comprehensive income and other financial information

for tire Quarter and year ended March 31, 2024 and the balance sheet and the statement of cash flows

as at and for the year ended on that date.

Basis for Opinion

1

2

3 We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section

1a3(10) of the companies Act, 2013 ("Act"J/ issued by the Institute of chartered Accountants of

tndia. bur .".pon.ibiliti"r under those Standards are further described in the Auditor's

Responsibilities ior the Audit of Financiol Results section of our report. we are independent of the-

Company, in aciordance with ihe Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia ("iCAI") together with the ethical requirements that are relevant to our audit of the financial

statements undei the provisions of the companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of

Ethics. We believe that the audit evidence obtained by us in is sufficient and appropriate to provide a

basis for our opinion.

Management's Responsibilities for the Financial Results

4. This Statement has been PreP ared on the basis of the annual financial statements. The Company's

Board of Directors are resPons ible for the preparation of these financial results that Sive a true and

fair view of the net Profit and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standards prescribed under Sec tion 133 ofthe Act/ issued by the Institute of Chartered Accountants

of India read with relevant rules issued thereunder, the circulars, guidelines and directions issued by

the Reserve Bank of tndia (RBI) from time to time ('RBl Guidelines'J and other accounting principles

generally accepted in India and in comp liance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance wi
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provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

irauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, imPlementation and

-rinte.r"nce of adequate internal financial controls that were operatinB effectively for ensuring the

accuracy and compliteness of the accounting records, relevant to the preparation and presentation

of the itandalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

S. In preparing the financial results, the Board of Directors are responsible for assessing the Company's

abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and

usinjthe going concer;basis ofaccounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so'

6. The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit ofthe Financial Results

7 Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these standalone financial results.

g. As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit.

We also

continue as a going concern

Branch Office: 701 - Lakschandi Heights Gokuldham , Goregaon (East)

ldentity and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and applopriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud miy involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, U"sea on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in

6ur luditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, modifo our opinion. Our conclusions are based on the audit evidence obtained up to the

date oiour auditor's report. However, future events or conditions may cause the Company to cease to
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. Evaluate the overall presentation, structure and content of the standalone financial results, including

the disclosures, and whether the financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

g. we communicate with those charged with governance of the company regarding among other

matters, the planned scope and timing of the audit ancl significant audit findings, including any

significant deficiencies in internal control that we identiry during our audiL

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

11. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure

between the audited figures in respect of the full financial year ended March 31,2024 and the
published unaudited year to-date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For Valawat & Associates,
Chartered Accountants,
FRN:003623C

I ncn
er

M. No. 0

UDIN:- 24O729 BKAMPY5653

Datet- 23-OS-2024
Place: Udaipur

Branch Office: 701 - Lakschandi Heights Gokuldham , Goregaon (East) MUMBAI 400063
Phone: (M) 9950835928/ 8879520877 Mail: valawatpriyanshl@gmail.com

C/k
UOAIPUR

(fr
a









 

 

 

Rs. in lakhs 

 

 

Name PAN Name PAN

Relationship of the 

counterparty with the listed 

entity or its subsidiary

Opening balance Closing balance

Nature of indebtedness (loan/ 

issuance of debt/ any other 

etc.)

Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment )

Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 

utilised by the ultimate recipient of 

funds (endusage)

1 SRG HOUSING FINANCE LIMITED Vinod Kumar Jain KMP Remuneration 167.53

Within the maximum 

limit as approved 167.53 40.96 40.29

2 SRG HOUSING FINANCE LIMITED Vinod Kumar Jain KMP Any other transaction Rent 91.33

Within the maximum 

limit as approved 91.33 13.70 13.70

3 SRG HOUSING FINANCE LIMITED Vinod Kumar Jain KMP Any other transaction Security Deposit 510.00

Within the maximum 

limit as approved 0.00 -510.00 -510.00

4 SRG HOUSING FINANCE LIMITED Seema jain Director Any other transaction Rent 7.75

Within the maximum 

limit as approved 7.75 1.16 1.16

5 SRG HOUSING FINANCE LIMITED Seema jain Director Any other transaction Security Deposit 14.00

Within the maximum 

limit as approved 0.00 -14.00 -14.00

6 SRG HOUSING FINANCE LIMITED Seema jain Director Any other transaction Sitting Fee 0.36

Within the maximum 

limit as approved 0.36 0.00 0.00

7 SRG HOUSING FINANCE LIMITED Vinod  Jain HUF HUF of KMP Any other transaction Rent 5.37

Within the maximum 

limit as approved 5.37 0.80 0.80

8 SRG HOUSING FINANCE LIMITED Vinod Jain HUF HUF of KMP Any other transaction Security Deposit 10.00

Within the maximum 

limit as approved 0.00 -10.00 -10.00

9 SRG HOUSING FINANCE LIMITED Rajesh jain Relative of KMP Any other transaction Rent 0.69

Within the maximum 

limit as approved 0.69 0.12 0.12

10 SRG HOUSING FINANCE LIMITED Garima Soni Director Any other transaction Sitting Fee 0.20

Within the maximum 

limit as approved 0.20 0.02 0.02

11 SRG HOUSING FINANCE LIMITED Nishant Badala Independent Director Any other transaction Sitting Fee 0.49

Within the maximum 

limit as approved 0.49 0.00 0.00

12 SRG HOUSING FINANCE LIMITED Ashok Kabra Independent Director Any other transaction Sitting Fee 0.46

Within the maximum 

limit as approved 0.00 0.00 0.00

13 SRG HOUSING FINANCE LIMITED Suresh K Porwal Independent Director Any other transaction Sitting Fee 0.46

Within the maximum 

limit as approved 0.46 0.00 0.00

14 SRG HOUSING FINANCE LIMITED Vikas Gupta Independent Director Any other transaction Sitting Fee 0.24

Within the maximum 

limit as approved 0.24 0.01 0.00

15 SRG HOUSING FINANCE LIMITED SRG Securities Finance Limited Related Party entity Any other transaction Investment 41.95

Within the maximum 

limit as approved 0.00 41.95 41.95

16 SRG HOUSING FINANCE LIMITED ARCHIS JAIN Relative of KMP Remuneration 29.30

Within the maximum 

limit as approved 29.30 3.56 3.56

17 SRG HOUSING FINANCE LIMITED Ashok Modi Chief Financial officer Remuneration 11.60

Within the maximum 

limit as approved 11.60 1.69 1.77

18 SRG HOUSING FINANCE LIMITED Divya Kothari Company Secretary Remuneration 4.50

Within the maximum 

limit as approved 4.50 0.71 0.71

19 SRG HOUSING FINANCE LIMITED SRG Foundation Related Party entity Any other transaction CSR 1.60

Within the maximum 

limit as approved 1.60 -0.11 -0.11

20 SRG HOUSING FINANCE LIMITED Hriday Jain Relative of KMP Remuneration 2.33

Within the maximum 

limit as approved 2.33 0.35 0.35

Total value of transaction during the reporting period 323.75

Details of the party (listed entity /subsidiary) entering into the 

transaction

Sr No.
Type of related party 

transaction

Value of the related 

party transaction as 

approved by the audit 

committee

Value of transaction 

during the reporting 

period

In case monies are due to either party as a result 

of the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 

period when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 

investments
Details of the counterparty

Details of  other related 

party transaction

Remarks on approval by 

audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes

Add Delete

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details

Add Details
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