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BSE Limited
Phiroze Jeejeebhoy Towers
DalaI Street, Mumbai- 400 001.

Scrip Code: 538942

Sub : Outcome of the Board Meeting of Mercantile Ventures Limited held on
07tl' November 2024.

We wish to inform that at the Meeting of the Board of Directors of the Company held today
(Thursday, 07th November 2024), the Directors have approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter and Half Year ended 30th September
2024 along with Limited Review Report of Auditors and the same are enclosed herewith.

The Meeting of the Board of Directors commenced at 03:40 P.M. & concluded at 04.08 P.M.

We request you to kindly take the above on record.

Yours Faithfully,
For Mercantile Ventures Limited

E N Rangaswami
Whole-time Director
DIN: 06463753
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VENKATESH & CO 

INDIA 
Chartered Accountants 

Limited Review Report on Quarterly Unaudited Standalone Financial Results for the quarter ended 

30' September, 2024 of Mercantile Ventures Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to the Board of Directors, 

Mercantile Ventures Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Mercantile Ventures 

Limited (the Company’) for the quarter and period ended 30% September 2024. This statement, is the 

responsibility of the Company's Management and has been approved by the Board of Directors, has been prepared 

in accordance with the applicable Indian Accounting Standards (Ind AS) specified under Section 133 nf the 

Companies Act, 2013. Our Responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial results are free of material misstatements. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results prepared in accordance with applicable Indian 

Accounting Standards (“Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

for Venkatesh & Co 

Chartered Accountants 

FRN : 004636S 

Ayou yr id 

CA Hrishikesh.D 

Partner 

M No : 272865 

UDIN: 24272865BKNPUV7508 

Chennai, 07‘ November 2024 

“SRI RANGA’, New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017. 

Telefax : 2814 4763/64/65/66 Email : venkateshandco@gmail.com



S.

No. Particulars

IncomeI

Income from Operations

Other Income

Total income

Expenses2

Cost of services

Employee benefit expense

Finance costs

Depreciation and
amortisation expense

Other expenses

Total Expenses

Profit / (Loss) from
operations before
exceptional items (1-2

Exceptiorms w

Expenditure/(Income

3

4

5

6

Profit/(Loss) from ordinary
activities before tax (3 + 4)

Tax Expense - Current Tax

• Deferred Tax

Net Profit from Ordinary
Activities after Tax (5-6)

7

8

9

10

11

12

13

14

15

Extraordinary items
:Net of tax exDenses'

Net Profit/(Loss) for the
)eriod (7+81

Share of profit/(loss) from
LLP/Partnership Firms

Net Profit/(Loss) for the
)eriod (9+10)
Other Comprehensive Income
[Net ofTax'
Total Comprehensive
Income for the Period
11+12

Paid-up equity share capital
(Face value of Fk.10/- each)

Earnings per Share (in Rs)

Basig and diluted (not
annualised for the quarters)

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in

Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Statement of Unaudited Standalone financial results
for the Quarter and Half year ended 30/09/2024

I c

Quarter I Quarter I Quarter
ended I ended I ended

30/09/2024 1 30/06/2024 1 30/09/2023

903.83

(26.20)
877.63

690.53

30.72

5.82

21.38

139.92

888.37

(10.74)

(10.74)

9.26

W9
(8.03)

(1.19)

(9.22)

361.23

352.01

11,191.82 1 11,191.821 11,191.82

845.93

60.35

906.28

640.97
43.65

5.78

21.38

154.99

866.77

39.51

39.51

22.66

Ul

29.57

(8.03) 29.57

(1.58)

27.99

1,735.38

1,763.37

(0.01)

748.62

71.91

820.53

556.95

28.19

6.48

24.66

60.48

676.76

143.77

143.77

42.65

U9
114.04

114.04

(1.88)

112.16

2,151.63

2,263.79

0.100.03

Standalone

Unaudited

HYE
30/09/2024

1,749.?6

34.15

W7

1,331.50
74.37

11.60

42.76

294.91

W7

28.77

28.77

3 1 .92

W2

21.54

21.54

(2.77)

18.77

2,096.62

2,115.38

11,191.82

0.02

Rs. in Lakhs

Unaudited

HYE
30/09/2023

1,400.16

177.86

W5

1,026.17
57.70

17.82

49.27

134.73

W2

292.33

292.33

92.12

202.56

(2.35)

(2.35)

(3.76)

(6.11)

4,740.38

4,734.27

11,191.82 1 11,191.82

o.01 1 o.09

Audited

Year
Ended

31/03/2024

2,983.03

350.09

W3

2,220.73

115.08

24.72

95.65

632.35

WO

244.59

244.59

185.79

W3

96.94

i

96.94

(5.68)

91.26

3,626.69

3,717.96

,(
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Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Statement of segment wise unaudited standalone financial results
for the Quarter and Half Year ended 30-09-2024

Particulars

1. Segment Revenue

a) Rent and Maintenance of immovable properties

b) Manpower Services

c) Income from investment activities

d) Unallocable Income

Income from operations

2. Segment Results:

Profit before tax and interest

For each segment

a) Rent and Maintenance of immovable properties

b) Manpower Services

c) Investment activity

Total

Finance cost

Other net unallocable (income)/expenses

Profit before tax

Tax expense

Profit after tax

,e
a) Rent and Maintenance of immovable properties

b) Manpower Services

c) Investment activity

c) Unallocated

Total assets

a) Rent and Maintenance of immovable properties

b) Manpower Services

c) Unallocated

Total Liabilities

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in

Unaudited

Quarter

ended

30/09/2024

190.14

713.69

(26.20)

8 O 2

94.77

47.32

(26.20)

115.89

5.82

120.81

(10.74)

(2.70)

(8.03)

7556.90

568.57

29689.76

1146.53

38961.76

407.34

182.10

3425.89

4015.33

Unaudited

Quarter
ended

30/06/2024

184.70

661.23

60.35

69.05

42.67

60.35

172.07

5.78

126.78

39.51

9.94

29.57

7099.53

529.83

29655.44

1175.52

38460.32

403.28

155.53

3307.09

3865.90

Standalone

1

mtFF–1=
ended

30/09/2024
30/09/2023

174.90

573,72

71.91

88.89

40.98

71.91

201.78

1 6.48 1 rr.6a 1 17.82 1 24.72

51.53

143.77

29.73

114.04

7172.57

395.98

26561.25

1774.80

35904.60

458.26

136.99

1461.98

2057.23

[Rs. in lakhs

I

Year
HYE

Ended
30/09/2023

31/032024

374.84

1374.92

34.15

350.54

1049.62

177.86

1

163.82

89.99

34.15

287.96

11.60

247.59

28.77

7.24

21.54

7172.57

395.98

26561.25

m4
1 35904.60 F 36067.OO I

458.26

136.99

1461.98

2057.23

7556.9

568.57

29689.76

ml

38961.76

407.34

182.10

3425.89

4015.33

712.36

2270.67

350.10

161.44

73.22

177.86

412.52

17.82

102.37

292.33

294.68

(2.35)

307.93

153.36

350.10

811.39

24.72

542.08

244.59

147.64

96.94

7056.98

490.96

27298.42

1220.64

36067.00

330.76

191.76

2713.43

3235.95



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Note No:01

Standalone Balance Sheet as at 30 September 2024

As at
30 Sep 2024

Particulars

ASSETS
Non-current assets

(a) Property, Plant and Equipment and
Intangjble Assets
'i)Prop)
ii) Capital work-in Progress
mntangjble Assets
bjMlancia
We rred tax assets (Net:

1

H3

5

2
R2T Current assets

nmn
(i) Investments
ii) Trade receivables
iii) Cash and cash equjvalents
a

(v) Loans
'vi) Other current financial assets

b) Current Tax Assets
c

449.54
778.28
64.90

106.52above
2,552.92

1,338.18
961.16
13.95

6.265.45
8Total Assets

EQUITY AND LIABILITIES
Equjt'
'a) Equjty Share CaDital
1

11,191.82
23,754.61
4

+

LIABILITIES
Non-current Liabilities
Financial Liabilities
i) Other financial liabilities
ii) Deferred tax liabilities (Net:

1

1–ai

H

280.64
2513.58

W7
-2- Current Liabilities

(a) Financial Liabilities
(i) Unsecured Loans
ii) Trade Dayables
iii) Other f
iv) Other Current liabilities
b) Provisions

33.15
41.78

233.87
912.31

1,221.11
6no al Equity and Liabilities

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.

T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in

Rs. in lakhs

As at
31 March 2024

W8

3

9

205.49
656.94
203.05
103.58

2,691.93
1 ,376.19

899.30
14.71

6,151.19
6

11.191.82
21 ,639.23

2

269.03
1 ,833.04
2,102.07

48.11
34.04

171.34
880.39

1,133.88
36,067.00



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Note No.02:

Standalone Cash Flow Statement for the quarter and half year ended 30 Sep 2024
Rs. in lakhs

Year
ended

31-Mar-24

Period
ended

30-Sep-24
Particulars

A Cash Flow from Operating Activities

Profit for the year before tax and after Exceptional
items OCI, share of loss

2,827.84 4,359.96

Adjustments for:
Depreciation
Dividend Income

Interest Income

Profit on sale of investments

Guarantee Commission

42.76

(0.06)

(3.32)

(0.39)

95.65

(40.55)

Hl

W3 8.99

W8

W6 :253.44)

4,106.52Operating Profit before Working Capital changes

Adjustments for:
Other Financial Liabilities

Current liabilities & Provisions

Trade Receivables

11.61 (57.06)
81.72

(207.09)

87.23

(121.34)

(61.86)
0.76

(12.82)
186.69

Current tax assets

Other current assets (83.60)

2,783.23

(3 1 .92)

2,751.30

(8.56)

4,097.96

(186.53)

W9

Tax paid
Net Cash from Operating activities (A)

Cash Flow from Investing activities
Proceeds from sale of shares/investments 0.39

(498.95)

(2,324.31 )
(244.05)

2,350.00

(0.94)

(5,272.36)

(2,239.35)
288.12

1 ,452.99
104.62

Addition to Fixed assets

Non-Current Investments

Current Investments

Income from Investments

Other Current Financial Assets

Loans and Advances

33.38

38.01

139.01 (2,856.51 )
2

(3 ,3 1 6.92)

3Cash Flow from investing activities (B)

Cash Flow from Financing activitiesC

Unsecured Loans

Net Cash used in Financing Activities (C)

Net Cash Flows during the year (A) + (B) + (C)
Cash & Cash Equivalents at the beginning of the

Feriod

Cash & Cash Equivalents at the end of the period

(400.00)

(400.00)
194.51

112.12

ml

306.63

171.42 306.63

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Notes:

3. The above results were reviewed by the Audit committee and approved by the board of
directors at their respective meetings, held on 07th November, 2024 and has been subjected
to limited review by the statutory auditors of the company.

4. The figures for the corresponding previous periods have been regrouped/ reclassified
wherever considered necessary.

By order of the Board
For Mercantile Ventures Limited

Place: Chennai
Date: 07.11.2024

E N Rangaswami
Whole Time Director

DIN: 06463753fa)
(W!

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in



VENKATESH & CO 
NDIA Chartered Accountants 

Limited Review Report on Unaudited Consolidated Financial Results for the quarter ended 

30t September, 2024 of Mercantile Ventures Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of directors 

Mercantile Ventures Limited 

We have reviewed the accompanying Statement of Consolidated Financial Results of Mercantile Ventures 

Limited (the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 

Group”) and its share of the net profit after tax and total comprehensive income / loss of its associates for 

the quarter ended 30 September 2024 and for the period from 1% April 2024 to 30 September 

2024 (“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is 

drawn to the fact that the consolidated figures for the corresponding quarter ended 30" September 

2024 and corresponding period from 1°* April 2024 to 30" September 2024 as reported in these 

financial resuits have been approved by the Parent's Board of Directors, but have not been subjected to 

audit/review. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s Board 

of Directors, has been compiled from the related consolidated financial statements which has been 

prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended 

(“Ind AS”), and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review of such consolidated financial statements. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial results are free of material misstatements. 

A review is limited primarily to inquiries of Company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

“SRI RANGA”, New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017. 

Telefax : 2814 4763/64/65/66 Email : venkateshandco@gmail.com



VENKATESH & CO 

INDIA 
Chartered Accountants 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Entity Relationship 

13 Security Private Limited Subsidiary | 

India Radiators Limited Subsidiary 

Walery Security Management Limited Subsidiary | 

Chitaranjan Developers LLP Subsidiary | 

Based on our review conducted and procedures performed as stated in paragraph above and based on 

the consideration of the review reports of the branch auditors and other auditors referred to in 

paragraph below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement expect: 

We draw your attention to the following qualification to the audit conclusion of the financial statements of 

M/s Walery Security Management Limited, Subsidiary of the Holding company (M/s Mercantile Ventures 

Limited) issued by an independent firm of Chartered Accountants (R.G.N Price & Co) vide report dated 05" 

November 2024 reproduced by us as under: 

The company holds, 10%/9% 2.20 crores nos. redeemable cumulative preference shares of nominal value 

Rs.10 per share aggregating to Rs.22 crores of a company, purchase at par, in respect of which dividends 

remain unpaid since FY 2019-20. 

In the absence of valuation reports in support of the fair-market value of these investments, we are unable 

to assess either the arm’s length nature of this acquisition or the carrying value of these investment in 

terms of the principles outlined in IND AS 109 financial Instruments and IND AS 113 — Fair Value 

“SRI RANGA", New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017. 

Telefax : 2814 4763/64/65/66 Email : venkateshandco@gmail.com



VENKATESH & CO 

INDIA Chartered Accountants 

Measurement and its consequential impact on the results of the company for the quarter and half year 

ended September 30, 2024. 

Further, during this quarter, the issuer company has raised a request for roll over for further five year and 

the same has been agreed upon by the company. 

This Statement includes the interim financial information of M/s Walery Security Management 

Limited (Subsidiary) whose Financial Information has not been reviewed/audited by us, which reflects 

a total revenue of = 889.28 lakhs, total net profit after tax of = 741.13 lakhs and total Assets of = 10,051.58 

Lakhs, Other Comprehensive Income (net of taxes) of Rs. 21.75 Lakhs for the period ended 30 September 

2024 as considered in the Statement. 

This financial information has been reviewed by the Management and our opinion on the consolidated 

financial results, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, associates and joint ventures, is based solely on the reports of the Management and the 

procedures performed by us as stated in paragraph mentioned above. 

for Venkatesh & Co 

Chartered Accountants 

FRN : 004636S 

i) - ‘ 

Trnapiber? 
CA Hrishikesh.D 

Partner 

M No : 272865 

UDIN: 24272865BKNPUU8175 

Chennai, 07% November 2024 

“SRI RANGA’, New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017. 

Telefax : 2814 4763/64/65/66 Email : venkateshandco@gmail.com



Statement of Unaudited Consolidated financial results for the Quarter and Half year ended 30/09/2024

S.No. 1 Particulars

1 Income
Income from Operations
Other Income
Total income
Exoenses

Costs
Empjoyee benefit exPense
Financ=
Depreciation and amortisation
exPense

Othe

Total Expenses

mt / (Loss) from operations
before excentional items (1-2]

Exceptional Items-
Expenditure/(Income:

Profit/(Loss) from o M
activities before tax (3 + 4:

Tax Expense - Current Tax
w Deferred Tax

Net Profit from Ordinary
Activities after Tax (5-61

Extraordinary items (Net of tax
exPenses
Vet Profo

leriod (7+8)

Share of3roo
LLP/PartnershiD Firms

Share of profit/(loss) from
associate

Net Profit/(Loss) for the
leriod (lthll
Minority Intern

2

3

4

5

6

7

8

9

10

11

,12

13

Pre-Acqujsition profit
Net Profit/(Loss) for the
leriod (12+13]

14

15 Discontinued me
Net Profit/(Loss) for the
period from discontinued
operations
Tax expenses for the period
from discontinued operations

Net Profit/(Loss) for the period
from discontinued operations

Net Profit/(Loss) fom
leriod

Other Comprehensive Income
[Net of 'Fax:

Total Comprehensive Income
for the Period (11+12'

Paid-up equity share capital
(Face value of Rs.10/- each)

Earnings per Share (in Rs) Basic
and diluted (not annualised for
the quarters

16

17

18

19

R%d. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in

Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Unaudited
Quarter
ended

30/09/2024

1784.34

104.30
1888.64

694.19
849.07

25.78

23.77
173.73

1766.54

122.10

122.10

49.16

'17.52:

90.47

90.47

(1.19)

89.28

14.67

a6

81.44

81.44

368.01

449.45

11191.82

Unaudited
Quarter
ended

30/06/2024

1674.46

824.05
2498.51

638.54

838.22
25.21

23.47

201.22
1726.66

771.85

771.85

127.78

:32.45:

676.51

676.51

(1.58)

674.93

112.72

562.21

1.43

0.36

1.07

563.28

1750.35

2313.63

11191.82

o.07 1 o.50 1 o.11

Consolidated
I naudited

1518.73

79.08
1597.81

550.62

735.30
25.13

25.12

133.99
1470.16

127.65

127.65

42.65

'17.50:

102.50

E [E I

102.50

(1.88)

24.91

125.53

'15.06:

140.59

140.59

2151.63

2292.22

11191.82

I

3458.80
928.35

4387.15

1332.73

1687.29
50.99

47.24

374.95
3493.20

893.95

893.95

176.94

:49.97:

766.98

766.98

(2.77)

764.21

127.39

W6

643.65

1.43

0.36

1.07

644.72

2118.36

2763.08

11 191.82

0.57

Rs. In lakhs)

2886.49

189.09

3075.58

6038.97

570.07

6609.04

2210.20

3000.24
133.86

1010.54

1439.33
54.59

98.93

814.04
6257.27

351.77

50.10

247.30
2801.86

273.72

985.50

(633.73)

204.51
61.86

(776.38)

273.72

98.36

343.04

(167.68)

(167.68) (776.38)

(5.68)(3.76)

(435.08)

(606.52)

:430.57:

(782.06)

35.67

W3

(445.69)(1037.09)

19.45

19.45

(1037.09)

5354.38

4317.29

(426.24)

4242.50

3816.26

11191.8211191.82

(0.71)0.01



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Statement of segment wise unaudited consolidated financial results
for the Quarter and Half year ended 30-09-2024

Unaudited

Quarter
ended

30/09/2024

Particulars

1.Se' ment Revenue

a)Rent and Maintena;Ice of
immovable properties

b)Manpower Services

c)Security Services

Others

d)Investment Activities
e) Unallocated m
Income from operations
2.Segment Results:
Profit before tax and interest
For each sccment
a)Rent and Maintenance of
immovable properties

b)Manpower Services

c)Security Services

d)Investn
Total
Finance cost
Other net unallocable

inoome)/expenses

Profit before tax
Tax expense

Profit after tax
Share of profit from LLP

90.47

1888.64

Share of profit from associate

Minority interest
Pre Acquisition Profit

Profit/(Loss) for the period from
discontinued operations after tax
Profit after tax

3.Segment Assets
a) Rent and Maintenance of
immovable prooerties

b) Manpower Ser=
c)Investment Activities
d)Security Services

d)Unallocated
Total assets

4.Segment Liabilities
a) Rent and Maintenance of
immovable properties

b) Manpower Services

c)Security Services

d)Unallocated
Tptal Liabilities

7625.94

568.57

24454.82

754.36

10033.87

43437.55

407.34

182.10

84.89

6682.29

7356.62

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in

Unaudited

Quarter
ended

30/06/2024

191.72

713.69

878.93

106.61

47.32

51.35

104.30

309.58
25.78

161.70

122.10

31.63

90.47

1.191

14.67

a6

0

81.44

529.83

24558.01

710.55

9850.13

42821.60

Unaudited

Quarter
ended

30/09/2023

186.28

661.23

826.95

176.48

573.72

768.53

79.08

1597.81

824.05

2498.51

80.18

42.67

29.98

824.05

976.88

25.21

103.28

40.98

55.45

79.08

278.79

25.13

E

>

126.01

127.65

25.15

102.50

Ul

24.91

179.82

771.85

95.34

676.51

i.58

112.72 Ul

1.07

563.2 S 140.59

7239.067173.08

395.98

25879.95

548.52

4476.65

38540.16

458.26

136.99

88.27

2407.66
3091.18

3759.98

155.53

88.28

3186.34

7190.13

Unaudited

HYE
30/09/2024

378.00

1374.92

1705.88

928.35

4387.15

186.79

89.99

81.33

928.35

1286.46

50.99

341.52

893.95

126.97

766.98

:2.77:

0.00

127.39

a6

1.07

644.72

7625.94

568.57

24454.82

754.36

10033.87

43437.55

407.34

182.10

84.89

6682.29

7356.62

Rs. in lakhs
AuditedUnaudited

lrYE
30/09/2023

353.70

1049.62

1483.17

189.09

3075.58

190.10

73.22

93.36

189.09

545.77

54.59

217.46

273.72

441.40

'167.68’

3.761

(435.08)

W4

WI

7239.06

395.98

25879.95

548.52

4476.65

38540.16

458.26

136.99

88.27

2407.66

3091.18

Year
Ended

31/03/2024

718.68

2270.67Fm
570.07

6609.04

358.73

153.36

147.88

570.08

1230.05

133.86

1729.92

:633.73

142.65

:776.38'

:5.68

35.67

W3

19.45

W4

7158.74

490.96

22186.06

653.18

9192.18

39681.11

341.16

191.76

387.43

5442.91

6363.26



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Note No.01 :

Consolidated Balance sheet as at 30 Sep 2024
Rs. in Lakhs

S.

No. Particulars

ASSETS
Non-current assets

a ty, Plant and Equipment
b) Capital work-in progress

(c) Goodmn cons;iidation
a)Minority Interest
Financial A
'a ) Investments

>

1

2 Current assets

Inventories

a

i) Investments

(ii) Trade receivables
(iii) Cash and cash equivalents

-(T;5==7;ancial assets

k)Loans and Advances
)

t) Other Current Assets
ism=
Total Assets

FQUITY AND LIABILITIES
Equjt'

a) Equity Share Capital
)

LIABILITIES
Non-current Liabilities

Minority' Interestm fina;
Deferred tax liabilities (Net:
Other Non-current liabilities

1

Current Liabilities

(a) Financial Liabilities-Borrowir]1 s
(inde pajables
(ii) Other financial liabilities
b) Other Current liabilities

'c) Provisions

2

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantil

As at
31 Mar 2024

As at
30 Sep 2024

W
306.58

18,563.32
1.04

28,039.13

5.65

1 ,432.75

1,526.97

6,315.61

2,474.84
1,996.61

961.16

684.84

15.398.42

43,437.55

11,191.82

24,889.11

36,080.93

1,569.01

280.64

3,738.29

5,587.93

35.18

132.91

335.03

1,265.57

W6
43,437.55

8,709.40

28.91

303.40

15,992.80

25,034.51

0.22

1,548.65

1,316.43

5,807.11

1,303.51

3,341.10

1,012.15

275.48

41.95

14,646.60

9

11,191.82

22,126.02

33,317.84

1,460.16

269.03

HO

4,803.87

48.93

141.93

161.68

W2

gig;;+

:ventures.co.

:gaIt Rib:



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Note No.02:
Consolidated Cash Flow Statement for the

Particulars

A Cash Flow &om Operatinj Activities

Profit for the year before tax and after Exceptional items OCI,
share of loss from LLP

AdjusUnentm
Deprecm
Dividend Income

Interest Income

Minority Interest
Profit on sale of Fixed
Profit on sale of investments

Adjustment share of profit from former associate

Deletion of Fixed Assets

Guarantee Commission

Share of profit of associate

Operating Profit before Working Capital changes

Adjustments for:
Other Current liabilities
Current provisions

Long Term Liabilities
Trade payables

mI cute

Deferred Tax ofWaleI
Other current assets

Goodwill

Trade Receivables

1

Tax paid

Net Cash from Operating activities (A
bmw Bom In=ng activities

Proceeds from redemptior
Profit from sale of Fixed Asset
Loans and advances

Addition to Fixed Assets

Non-Current Investments

Current Investments

Income from Investments

Other financial assets

Cash Flow from investing activities (Bi

Cash Flow aom Financing activities
Change in unsecured Loans

Net Cash used in Financing Activities (C:

Net Cash Flows during the year (A) + (B) + (C:
t ivalents at the begjnninJ

Cash & Cash Equivalents at the end of the period #

# Includes balance ofmposit with bank

B

ofihe period

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.
T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in

period ended 30 September 2024

Period ended

30 Sep 2024

3843.71

47.24

(0.06)
:227.14:

'l08.85’

:652.17'

11.83'

'30.OO'

W9

2860.90

173.35

118.23'

11.61

13.75'

:9.02i

'406.59

'210.54

’804.27'

2056.62

-177.30'

1879.32

:227.92:

150.00

652.17

il
:4.85:

:2570.52:

(34. 10)

269.03

'1176.76i m2
'1370.82'

508.50
5807.11

6315.61

Rs in lakhs
Year ended
31 Mar 2024

4039.99

98.93

'40.55

:89.4

1815.99

170.39

1630.08

'60.00

'275.55

3764.44

’22.45

(4.12)

(57.06)
47.62

83.29

632.62

'71.46-

85.00

'359.33

a2 308.06

4072.50

:205.25)
3867.25

7599.24

'1335.40

'88.47

1472.02

1723.22

1723.22

'400.00

400.00

5190.47

616.64
5807.11



Mercantile Ventures Limited
CIN: L65191TN1985PLC037309

Notes:

3. The above results were reviewed by the Audit committee and approved by the board of
directors at their respective meetings, held on 07th November, 2024 and has been subjected
to limited review by the statutory auditors of the company.

4. The figures for the corresponding previous periods have been regrouped/ reclassified
wherever considered necessary.

5. The Company has acquired 38.74% of equity shares from the promoters of India Radiators
Limited.

By order of the Board
For Mercantile Ventures Limited

E N Rangaswami
Place: Chennai
Date: 07.11.2024

'hole Time Director
DIN: 06463753

Regd. Office: No.88, Mount Road, Guindy, Chennai - 600 032.

T: +91 (44) 40432205, Email : admin@mercantileventures.co.in, Website: www.mercantileventures.co.in
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