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722/Q3-FY2025 February 04, 2025
The Asst. Vice President, Department of Corporate Services - CRD
National Stock Exchange of India Limited = BSE Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street

Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051

Dear Sir/Madam,

Company's Scrip Code in BSE : 530011 MANGCHEM

Company’s Symbol in NSE : MANGCHEFER

ISIN : INE558B01017

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31,
2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated
January 02, 2025, we are submitting herewith the Integrated Filing (Financials) for the quarter
and nine months ended December 31, 2024.

The above information is also available on the website of the Company
www.mangalorechemicals.com.

This is for your information and records.
Thanking you,

Yours faithfully,

For Mangalore Chemicals & Fertilizers Limited
VIGHNESHWAR
GOPALAKRISHN
A BHAT

Vighneshwar G Bhat

Company Secretary

Encl: As above
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Email: shares.mcfi@adventz.com Website: www.mangalorechemicals.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(Rupees in Lakhs)

Particulars 3 months Preceding 3 |Corresponding 3| Year to date | Year to datc | Previous year
ended months ended | months ended in| figures for figures for ended
the previous | current period| previous
year ended period ended
31.12.2024 30.09.2021 31.12.2023 31.12.2024 31.12.2023 | 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 INCOME
(a) Revenue from contracts with customers (Refer Note 4 and
5) 96,765.94 77,639.10 64,060.72 2,55,809.66 | 3,00,904.53 | 3,79,544.16
(b) Other income 715.01 530.64 1,061.04 1,893.20 2,842.91 4,126.20
Total income 97,480.95 78,169.74 65,121.76 2,57,702.86 | 3,03,747.44 | 3,83,670.36
2 EXPENSES
(a) Cost of materials consumed 53,552.02 36,143.83 36,280.56 1,37,039.47 | 1,40,793.87 | 1,85,488.98
(b) Purchases of traded goods 4,750.33 1,528.46 332.07 10,222.69 46,701.96 47,051.99
(c) Changes in inventories of finished goods, traded goods
and work-in-progress (4,068.44) 7,950.91 (3,011.14) (3,745.61) 385.32 3,483.78
(d) Employee benefits expense 1,720.18 1,775.09 1,711.76 5,416.44 5,189.49 6,782.89
(e) Finance costs 1,592.01 2,045.64 2,314.52 6,159.43 8,167.58 10,492.99
(f) Depreciation and amortisation expense 1,905.97 1,927.57 1,830.03 5,735.66 5,299.40 7,157.77
(g) Other expenses 30,536.14 22,652.94 20,561.82 78,441.44 73,870.06 99,144.94
Total expenses 89,988.21 74,024 44 60,019.62 2,39,269.52 | 2,80,407.68 | 3,59,603.34
3 Profit/(Loss) before tax (1-2) 7,492.74 4,145.30 5,102.14 18,433.34 23,339.76 24,067.02
4  Tax expense )
(a) Current tax / Minimum Alternate Tax 1,986.91 1,507.91 901.00 5,093.00 4,075.00 4,310.00
(b) Deferred tax charge / (credit) (232.83) (1.09) 903.43 572.22 4,267.30 4,275.50
Total tax expense 1,754.08 1,506.82 1,804.43 5,665.22 8,342.30 8,585.50
5 Profit/(Loss) for the period/year (3-4) 5,738.66 2,638.48 3,297.71 12,768.12 14,997.46 15,481.52
6  Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss
Re-mcasurement gains/(losses) on defined benefit plan (9.93) (116.62) (12.84) (77.28) (47.50) (83.30)
Income tax effect on above (4.08) 40.75 4.49 19.45 16.60 29.11
Total other comprehensive income/(loss) (14.01) (75.87) (8.35) (57.83) (30.90) (54.19)
7  Total comprehensive income/(loss) (5+6) 5,724.65 2,562.61 3,289.36 12,710.29 14,966.56 15,427.33
8 Paid-up equity share capital (Face value of INR 10 per share) 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87
9  Other equity 82,113.55
10 Earnings per equity share
(Face value of INR 10/- each) (not annualised for quarters
/periods):
(a) Basic (in INR) 4.84 223 2.78 10.77 12.65 13.06
(b) Diluted (in INR) 4.84 223 2.78 10.77 12.65 13.06

See accompanying notes to the unaudited financial results




Notes:

1.

[U9)

The unaudited financial results for the quarter ended December 31, 2024 and year to date from April 1, 2024
to December 31, 2024 of Mangalore Chemicals and Fertilizers Limited (“the Company”) have been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings held on
February 04,2025 and has been subjected to limited review by auditors.

The unaudited financial results have been prepared in accordance with the Indian Accounting Standards (“Ind
AS”) prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company is engaged in the manufacture, sale and trading of fertilisers which constitutes a single
operating segment as per Ind AS 108 and hence separate segment disclosures have not been furnished.

The urea concession income for the period / year has been recognized based on the applicable extant policy
guidelines, as per management estimate in line with known policy parameters, pending finalization by the
Govermnment of India (‘GOI’). The subsidy income for phosphatic and potassic fertilisers under Nutrient
Based Subsidy Policy has been accounted in line with the applicable extant policy guidelines notified by
GOI fromtime to time, pending finalization by GOI.

The Company had during the year ended March 31, 2021 recognised urea subsidy income of INR 2,914
Lakhs without benchmarking its cost of production using naphtha with that of gas-based urea manufacturing
units recently converted to natural gas, as notified by the Department of Fertilizers [DoF] for subsidy income
computation, against which the Company had filed a writ petition against the DoF before the Hon’ble High
Court of Delhi [DHC]. Pending finalization of writ petition before the DHC, the management, based on legal
opinion and considering the fact that the energy cost is always a pass through in subsidy computation,
believes that artificial benchmarking is arbitrary and discriminatory and is confident of realisation of the
aforesaid subsidy income.

Pursuant to the scheme of merger dated February 07, 2024, subsequently modified on November 25, 2024,
the Board considered and approved a composite scheme of arrangement amongst the Company,
M/s.Paradeep Phosphates Limited (“Transferee Company”) and their respective creditors and shareholders
("Scheme"), under Sections 230 to 232 of the Companies Act, 2013 ("Companies Act") and other applicable
laws, for inter alia, the amalgamation of the Company with and into the Transferee Company by way of a
merger. Necessary accounting effect of the scheme would be given in due course upon receipt of requisite
approvals.

Previous year / period’s figures have been regrouped / rearranged wherever considered necessary, to conform
with current period’s classification.

For and on behalf of the Board of Directors

Date: February 04, 2025 Nitin M Kantak

Whole Time Director
DIN: 08029847



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’s Report on review of Unaudited Financial Results

To the Board of Directors of Mangalore Chemicals & Fertilizers Limited

We have reviewed the accompanying Statement of Unaudited Financial results of Mangalore Chemicals &
Fertilizers Limited (“the company”) for the quarter and period ended 31t December 2024, being submitted by the
company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) regulations, 2015,

as amended.
Management’s Responsibility

The Statement, which is the responsibility of the management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“IndAS-34") prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder, and other accounting principles generally accepted in India.

Auditor’s Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles of the applicable Accounting Standards and other recognized practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure requirements) regulations, 2015 as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.
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Emphasis of Matter

We draw attention to Note no 5, which states that the Company had recognized urea subsidy income of Rs. 2914
lakhs in Financial Year ended March 31, 2021, considering that benchmarking of its cost of production of urea using
Naphtha with that of gas-based urea manufacturing units is arbitrary and for which the Company had already filed
a writ petition against the Department of Fertilizers before Hon'ble High court of Delhi. Based on legal opinion

obtained, the management believes that the criteria for recognition of subsidy revenue is met.

We draw attention to Note 6 of the financial results which describes about the proposed merger of the Company

with Paradeep Phospates Limited on a going concern basis.

Our conclusion is not modified in respect of these matters.

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm Regn, No,
0039905/3200018

Seethalakshmi.
Partner -
Place: Bangalore
Date: 4" Feb 2025 Membership No.208545
ICAI UDIN: 25208545BMNSHZ5047
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT
ETC. — Not Applicable

C. DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not
Applicable.

D. DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly
filings i.e., 2nd and 4th quarter) — Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter) — Not Applicable.
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