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GEETANJALI CREDIT AND CAPITAL LIMITED

(CIN- L21012KA1990PLC143422)

2, “Shreedhar Krupa”, Shreedhar Tutorials of Commerce, Il Main, Il Cross, Vidyagiri,
Dharwad, Karnataka-580004. « Email id: geetanjalicreditandcapital@gmail.com
Website: www.geetanjalicreditcapital.com « Phone: +91-9314711545

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED ON 31ST DECEMBER, 2024

Based on the recommendations of the Audit Committee and the Board of Directors
at their respective Meetings held on 07th February, 2025. approved the standalone
unaudited financial results for the quarter ended 31st December, 2024 along with
Limited Review Report as required under Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015. The result is also

available on the websites of the Stock

Exchange(s) and the listed entity at

https://www.geetanjalicreditcapital.in/financial-result.html
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Place : Hubli, Karnataka
Date :07/02/2025

Scan the QR code to view the Financial results
on the website of the company

For and on behalf of

GEETANJALI CREDIT AND CAPITAL LIMITED
Sd/- Vitthal Kumar Jajoo

Managing Director (DIN : 03245882)
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High court order on MUDA case boost for
Siddaramaiah ahead of Budget session

Bengaluru, Feb 8 (TSIT): The
Karnataka High Court’s
decision on Friday to reject
the petition seeking a
Central Bureau of
Investigation (CBI) probe
into the alleged Mysuru
Urban Development
Authority (MUDA) scam is a
significant boost for Chief
Minister Siddaramaiah,
who is named as accused
number one in the case,
ahead of the Budget session.

The verdict, which came
amid the opposition BJP’s
taunts that his tenure will
end by November, has pro-

vided him with much-need-
ed relief and strengthened
his position within the
party.The decision also
allows CM Siddaramaiah to
face the opposition with con-
fidence during the Budget
session, expected to be held
in the first week of March.
The Congress-led govern-
ment had faced allegations
of cutting short the session’s
duration to avoid discus-
sions on the MUDA scam.
The BJP, however, main-
tained that the High Court
has not given CM
Siddaramaiah a clean chit

or declared him innocent in
the case. "I do agree that
this verdict provides relief
to CM Siddaramaiah.

However, the charges
against him still stand. We
will wait for the Lokayukta

Karnataka

report and proceed accord-
ingly," BJP state President
B.Y. Vijayendra said.
Commenting on the devel-
opment, Home Minister G.
Parameshwara stated that
the High Court ruled in
favour of the Lokayukta’s
investigation, deeming it
appropriate for the MUDA
case. Parameshwara, who is
one of the most prominent
leaders from the Dalit com-
munity and has been pro-
jected as a potential candi-
date for the CM’s post in case
of a leadership change,
emphasised that there were

no grounds to transfer the
case to the CBI. "The court
has placed its trust in the
Lokayukta institution and
issued its order according-
ly," he said.

"The court’s decision
implies that the Lokayukta’s
investigation was conducted
properly and that there is no
reason to dismiss its find-
ings. This is a positive ver-
dict, and trust should be
placed in the Lokayukta’s
investigation. When an
institution conducts an
inquiry, trust in its process
is essential," he added.

Insult to humanity: D K Shivakumar condemns ‘shackling’ of Indian deportees by US

Bengaluru, Feb 7 (TSIT): Karnataka
Deputy Chief Minister D. K.
Shivakumar on Friday criticised the
"shackling" of Indian deportees by
the US, saying it is an insult to
humanity. Talking to the media in
Kanakapura, Shivakumar said if
someone is residing illegally in
another country, they should face
appropriate legal consequences, but
shackling them like criminals is
unacceptable and an insult to
humanity. When asked about the
state Budget preparations amid the

LB -
government's guarantee schemes,
Shivakumar dismissed claims that
these schemes are a financial

burden."Who said guarantees are an
economic burden? These schemes
empower people and relieve finan-
cial strain. We have allocated Rs 250
crore per sector to strengthen the
economy. A total of Rs 56,000 crore
has been dedicated to these pro-
grammes, ensuring benefits for all
sections of society," Shivakumar
said. He added that the government
is focused on the welfare of the hun-
gry and the poor, and the Budget will
be presented in the first week of
March, with the exact date to be

announced in a few days. Criticising
the Union Budget, he remarked that
it has "nothing" for Karnataka.

On former PM H. D. Deve
Gowda's statement that his last
wish is to ensure water supply to
Bengaluru, Shivakumar respond-
ed, "Since becoming a minister, I
have approved an additional 6
TMC of water for Bengaluru. This
marks a new chapter in the city's
history. Neither the BJP nor
other coalition governments
made such decisions."
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MFI Ordinance row: Stop making
reckless quips, handle your dept,

Ashoka tells

Bengaluru, Feb 8 (TSIT):
Coming down heavily on
Congress leaders for criti-
cising Governor Thaawar
Chand Gehlot for not sign-
ing the Ordinance to regu-
late microfinancing institu-
tions (MFIs) that have been
harassing farmers, the
Karnataka BJP on Saturday
stated that instead of mak-
ing reckless statements they
should focus on managing
their departments.

Minister for Agriculture
N. Cheluvarayaswamy had
stated that despite beingin a
Constitutional position,
Governor Gehlot is acting
like a spokesperson of the
BJP.He had demanded that
the Governor should not get
influenced politically with
regard to the Ordinance
promulgated to prevent
highhandedness of MFIs
and give justice to the peo-
ple.The Governor had
refused to give consent for
the Karnataka Micro Loan
and Small Loan (Prevention
of Coercive Actions)
Ordinance, 2025. Reacting to
the development, the Leader
of the Opposition in the
Legislative Assembly, R.
Ashoka rapped Minister

Governor and stated that
“Since the Congress govern-
ment took office, over 3,000
farmers in the state have
committed suicide in the
past 20 months, yet you
show no concern.”

“The Governor has right-
ly pointed out that the exist-
ing legal framework can be
used to regulate microfi-
nance companies. What is
wrong with that? If your
government has concerns
regarding the Governor’s
remarks, you should write
to him or meet him to clari-
fy your stance. Instead,
making unnecessary politi-
cal attacks and accusing
him of being a BJP spokes-
person is completely inap-
propriate,” Ashoka stated.

“The entire country is
well-aware of how
Governors acted when the
Congress was in power at
the Centre. Rather than

Minister

focus on managing your

department  efficiently.
Address the issues faced by
farmers and fulfil your
duties with sincerity. That
is how you can repay the
trust of the voters,” he
charged. “Instead of reck-
lessly making statements in
front of the media, please
focus a little on managing
your department. Do you

even remember which
department you are in
charge of, Mr.

Cheluvarayaswamy? You
seem to be in a dilemma—
whether to align yourself
with CM Siddaramaiah’s
camp or Deputy CM D.K.
Shivakumar’s,” Ashoka
claimed.“Given your uncer-
tainty about retaining your
position in case of a Cabinet
reshuffle or a change in the
Chief Minister, it is no sur-
prise that you have forgot-
ten your department and

Cheluvarayaswamy for his
comments against the

making such pointless state-
ments and wasting time,

responsibilities,” he
slammed.

Al tools must not be exploited
at humans’ expense

An online artificial intelligence-
powered chat system for customer
service was last week manipulated
into composing a poem about how
bad that company’s customer ser-
vice is. I am sure many of us have
experienced being stuck trying to
solve a problem with a banking app
or track a delivery that has gone
wrong, only to be driven to despair
while trying to communicate the
problem to an automated virtual
customer assistant. This British
customer’s ability to trick the Al
function in a parcel delivery com-
pany’s online chat system led the
company to disable the service. Its
chatbot wrote a poem saying that it
is “useless at offering help,” adding
that the company in question is a
“waste of time” and a “customer’s
worst nightmare.” The poem ended
with the chatbot rejoicing at the
company shutting the service down
and claiming that, finally, custom-
ers “could get the help they needed,
from a real person who knew what
they were doing.”

This light-hearted exchange
between chatbot and consumer
could only temporarily mask the
serious problems people face every
day when trying to get a service,
some support or simply some help to
solve an urgent problem. After
pressing the help button, customers
are usually only able to ask a limited
number of questions related to their
inquiry. If they persevere, they
might be given a telephone number,
but then their call is answered by an
interactive voice response system
that greets them with endless
prompts and automated menus. The
whole experience leaves the user
feeling powerless and perhaps even
close to a nervous breakdown. The

whole experience leaves the user
feeling powerless and perhaps even
close to a nervous breakdown

And this, we are told, is likely to
get worse. Apparently, our world is
to witness even greater reliance on
digital tools that are being built
quickly and tested lightly, without
the human experience aspect in
mind. Neither do they have the
accountability framework to protect
their human users from harm or
abuse by a glitch in the coding or a
bias by the person designing the
codes in the first place.

Our world is sleepwalking into
yet another crisis that is likely to hit
us at some point further down the
line, as everyone is racing to
embrace the mantra of “saving costs
at any cost” and replacing employ-
ees with Al-powered chatbots. Based
on previous experience, many
believe that, if you thought Big Tech
was bad, big AI firms are likely to be
even worse. Research published last
year by the Pew Research Center
reported on more than 300 experts

0

trying to forecast the potential
harms and threats societies face as a
result of the constant, rapid evolu-
tion of our digital life. Some 37 per-
cent said they were more concerned
than excited about what today’s
trends say about where digital
developments are headed.
Meanwhile, 42 percent said they
were equally concerned and excited.
Only 18 percent were more excited
than concerned.

The research also asked these
experts to detail some impacts and
adversities. Their findings make for
a chilling read, since the develop-
ment of digital systems continues to
be driven by profit incentives in
economic terms and power incen-
tives in political terms. This will
result in tools being used to control
the public, such as through surveil-
lance and data harvesting, rather
than empowering them to have a
smooth experience, act freely, share
ideas and protest injuries or injus-
tices. For these experts, surveil-
lance advances, sophisticated bots

embedded in civic spaces, the spread
of deepfakes, disinformation and
facial recognition are all likely to
impact human rights. Above all,
increasingly sophisticated AI appli-
cations are likely to lead to job loss-
es, causing a rise in poverty and the
diminishment of human dignity.

Their development continues to
be driven by profit incentives in
economic terms and power incen-
tives in political terms

What the experts fear most is the
loss of the best knowledge in a sea of
misinformation and disinforma-
tion, as the institutions previously
entrusted with informing the public
will be further decimated and facts
will likely be lost amid rampant
bare-faced lies and targeted manipu-
lation. They even argue that “reality
itself will be under siege,” as emerg-
ing digital tools will be able to con-
vincingly create deceptive alternate
realities.

Some of the experts also warned
about the toll these digital systems
are taking on people’s health and
well-being, as high levels of anxiety
and depression are recorded as tech-
nology further embeds itself into
every aspect of our lives. This
increases alienation, loneliness and
the potential for a belief in altered
realities that could trigger the dis-
placement of jobs and civil strife
and endanger social cohesiveness.
Experts in the Pew study concerned
with governance and human con-
nections fear that norms, standards
and regulations will not evolve
quickly enough to shield the social
and political interactions of citizens.
The pace of change could even shake
individuals’ compass and their trust
in each other and in the institutions
and modes of governance.

NFHS-5 data more scientific, reliable
than flawed Global Hunger Index: BJP

New Delhi, Feb 8 (TSIT): The National
Family Health Survey (NFHS) -5 (2019-21)
is more scientific and reliable for assess-
ing India’s food security progress than
the flawed Global Hunger Index (GHI),
which is more trusted by the Congress,
said the BJP on Saturday.

In a factsheet, the BJP busted the false
claims made by the Congress citing the
GHI index that India's position has steadi-
ly worsened on the global index to mea-
sure hunger. In 2024, India ranked 105th
out of 127 countries. “Using the flawed
data to question India’s food security
progress is not only inaccurate but also a
deliberate misrepresentation of facts,”
said the BJP.Experts have discredited the
GHI for its flawed methodology, with a
2015 Public Health study warning that it
oversimplifies hunger measurement and
does not reflect actual food availability. A
2021 Indian Journal of Medical Research
(IJMR) study explicitly stated that GHI
does not measure hunger at all, but
instead relies on indirect indicators like
child mortality, which are influenced by
multiple factors beyond food access.

“GHI does not assess food intake, pro-
duction, or distribution, making it an
unreliable and misleading indicator of
actual hunger levels in India,” the BJP
said, adding that it relies on an unrepre-
sentative opinion poll of just 3,000 people
to assess hunger levels in a country of 1.4
billion. This makes GHI’s findings “high-
ly unreliable”, the BJP said.

In contrast, NFHS-5, conducted by the
Modi Government, surveyed 6.37 lakh
households across 707 districts in 28
states and 8 UTs, making it one of the
most credible nutrition surveys globally.
“Congress ignores this scientifically rig-
orous dataset and instead amplifies a
flawed Western index, distorting India’s
progress for political gain,” the BJP said.
It noted that the PM Narendra Modi-led
government has made significant strides
in improving nutrition levels, with
Initiatives like Pradhan Mantri Garib

Kalyan Anna Yojana (PMGKAY) and
Poshan Abhiyaan.

“NFHS-5 (2019-21) data shows signifi-
cant improvements in childhood nutri-
tion, contradicting the misleading narra-
tive pushed by Congress,” BJP said.

It showed that stunting in the country has
reduced from 38.4 per cent to 35.5 per cent,
wasting has declined from 21.0 per cent to
19.3 per cent, and underweight prevalence
has dropped from 35.8 per cent to 32.1 per
cent, proving steady progress in tackling
malnutrition. Notably, the BJP said that
“Congress failed to conduct an NFH Survey
for an entire decade, raising serious ques-
tions about its commitment to addressing
India’s nutrition challenges”. Further, the
factsheet also questioned the calculations
made in the GHI, which is based on a small
sample size of just 3,000 individuals.“Some of
the countries ranked above India in the 2024
GHI, such as Belarus (ranked 28th) and
Bosnia and Herzegovina (ranked 34th), have
populations far smaller than India's, and thus
face less complexity in tackling hunger. They
also benefit from more concentrated resourc-
es,” the BJP noted.The GHI also places
Pakistan, dealing with significant humani-
tarian crises and food insecurity, higher than
India. The factsheet pointed out that the GHI
report uses outdated data from global sources
such as the World Health Organisation and
the Food and Agriculture Organisation
(FAO). “India, like many countries, has been
undergoing significant improvements in
food security through government initiatives
such as the National Food Security Act, the
Midday Meal Scheme, and public distribu-
tion system reforms.

Neurons & muscles unite:

Scientists have devel-

ness, paralysis, and in
some cases death.

Gouti.

Groundbreaking model paves way for drug marvels

“The

three- their findings in the

Nature

oped a groundbreaking
two-dimensional model
to study neuromuscular
diseases, enabling effi-
cient drug testing and
enhanced understand-
ing of diseases like spi-
nal muscular atrophy
and amyotrophic lateral
sclerosis. Researchers
have so far identified
around 800 different
neuromuscular diseas-
es. These conditions are
caused by problems in
the way muscle cells,
motor neurons, and
peripheral cells inter-
act. These disorders,
including amyotrophic
lateral sclerosis and spi-
nal muscular atrophy,
lead to muscle weak-

These diseases are
highly complex, and the
causes of the dysfunc-
tion can vary widely,”
says Dr. Mina Gouti,
head of the Stem Cell
Modeling of
Development and
Disease Lab at the Max
Delbriick Center. The
problem might lie with
the neurons, the muscle
cells or the connections
between the two. “To
better understand the
causes and find effec-
tive therapies, we need
human-specific cell cul-
ture models where we
can study how motor
neurons in the spinal
cord interact with the

s E55s, 3
muscle cells.” The
researchers working
with Gouti had already
developed a three-
dimensional neuromus-
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cular organoid (NMO)
system. “One of our
goals is to use our cul-
tures for large-scale
drug testing,” says

dimensional organoids
are very large and can’t
be grown for a long time
in the 96 well culture
dish that we use to per-
form high-throughput
drug screening
studies.”For this type of
screening, an interna-
tional team led by Gouti
has now developed a
self-organizing neuro-
muscular junction
model using pluripotent
stem cells. The model
contains neurons, mus-
cle cells, and the chemi-
cal synapse named neu-
romuscular junction
that is needed for the
two types of cells to
interact. The research-
ers have now published

journal
Communications.The
2D self-organizing neu-
romuscular junction
model will allow us to
perform high through-
put drug screening for
different neuromuscu-
lar diseases and then
study the most promis-
ing candidates in
patient-specific organ-
oids,” says Gouti.
Developing the 2D
Neuromuscular
ModelTo establish the
2D self-organizing neu-
romuscular junction
model, the researchers
first had to understand
how motor neurons and
muscle cells develop in
the embryo.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED ON 31ST DECEMBER, 2024

Based on the recommendations of the Audit Committee and the Board of Directors
at their respective Meetings held on 07th February, 2025. approved the standalone
unaudited financial results for the quarter ended 31st December, 2024 along with
Limited Review Report as required under Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015. The result is also
available on the websites of the Stock Exchange(s) and the listed entity at
https://www.geetanjalicreditcapital.in/financial-result.htmi

Scan the QR code to view the Financial results
on the website of the company

For and on behalf of

GEETANJALI CREDIT AND CAPITAL LIMITED
Sd/- Vitthal Kumar Jajoo

Managing Director (DIN : 03245882)
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