
 
 

 
 

 
 
February 13, 2025 
 

National Stock Exchange 
“Exchange Plaza”, C-1, Block G, 
Bandra- Kurla Complex, Bandra (E), 
Mumbai – 400 051. 

BSE Limited             
27th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street,  Fort, 
Mumbai - 400 001. 

Scrip Symbol : TTKPRESTIG Scrip Code : 517506 
 
Dear Sir, 
 
Sub: Corrigendum to the Newspaper Publication dated February 11, 2025 
 
This is to inform that under item no 2, a typographical error has crept in the Newspaper 
Notice dated 11.02.2025 which was published on 12.02.2025 as “Wholetime Director” 
instead of “Independent Director” in Business Line (English). In this regard, the 
Corrigendum was published in the Business Line (English). 
 
Please find the enclosed advertisement copy appeared today in Business Line (English) 
and the same is made available at our website. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For TTK Prestige Limited, 
 
 
 
Manjula K V 
Company Secretary & Compliance Officer 
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The new income Tax Bill has
ended, for now, the specula-
tion that the old tax regime
will end. The Bill, once intro-
duced, will be referred to the
department-related Stand-
ing Committee on Finance.

Meanwhile, experts say
that the new Bill retains all
the provisions of the Income
Tax Act, 1961, ensuring con-
tinuity while eliminating re-
dundant sections and out-
dated clauses.

Commenting on key fea-
tures of the new Bill, Amit
Maheshwari, Tax Partner at
AKM Global, said that con-
trary to speculation, the old
tax regime will not be abol-
ished but will continue to op-
erate alongside the new re-
gime, o�ering taxpayers
flexibility in choosing the
system that best suits their
needs. 

Moreover, clauses from
the other laws such as
‘wealth tax’ have been incor-

porated clearly in the code as
compared to earlier referen-
cing that was making inter-
pretation complex, he said.

SIMPLER LAWS

He highlighted one of the sig-
nificant changes — the
newly-introduced Section
275(6), which mandates that
the Dispute Resolution Panel
(DRP) must provide detailed

directions, explicitly stating
the points of determination,
its decision and the reasons
behind it. This marks a signi-
ficant shift from the earlier
Section 144C, which lacked
clarity on the manner of issu-
ing DRP directions. 

“With this amendment,
DRP orders will now be well-
reasoned and adequately ex-
plained, ensuring transpar-

ency and reducing reliance
on past rulings. This change
is expected to enhance tax-
payer confidence and im-
prove the quality of dispute
resolution in tax matters,”
he said.

Experts feel that disputes
will come down. Rohinton
Sidhwa, Partner at Deloitte
India, said the primary ob-
jective of the new Bill is to
simplify tax laws, ensuring
they are more transparent,
easier to interpret and tax-
payer-friendly. By replacing
complex provisions with
clearer provisions, it aims to
reduce legal disputes and en-
courage voluntary tax com-
pliance. 

GREATER CLARITY

“This reform is a significant
step towards modernising
India‘s tax framework, bring-
ing greater clarity and e�-
ciency. However, its success
hinges on smooth imple-
mentation and how well tax-
payers adapt to the changes.
The Bill promises a more
streamlined, accessible tax

system, making it easier for
citizens and businesses to
fulfil their obligations while
fostering trust in the sys-
tem,” Sidhwa said.

As per the proposed law,
clearer tax treatment on em-
ployee stock options
(ESOPs) have been included
for reduced tax disputes and
it includes judicial pro-
nouncements of the last 60
years for more clarity. Also,
income not forming part of
total income have now been
moved to schedules to sim-
plify the statute.

According to Sandeep
Jhunjhunwala, M&A Tax
Partner at Nangia Andersen
LLP, the Bill, subject to ap-
proval and amendments un-
der the Parliamentary pro-
cess, is slated to be e�ective
only from April 1, 2026,
which implies that “compu-
tation of taxable income and
its reporting, for financial
years ending March 2025 and
March 2026, would still be
required to be done under
the existing Income Tax Act
itself.” 

Old tax regime to continue along with new
laws; FY25 tax tabulation under existing Act
ENSURING CONTINUITY. Experts say that the new Bill retains all the provisions of the Income Tax Act, 1961
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The Institute of Chartered
Accountants of India (ICAI),
which is the world’s largest
accountancy body, has a new
President in Charanjot Singh
Nanda for the term 2025-26. 

Nanda, who was hitherto
Vice-President of ICAI, was
elected as the 73rd President
at a meeting of the Central
Council in the Capital on
Wednesday. 

D Prasanna Kumar, a
Chartered Accountant from
Andhra Pradesh (Southern
India Regional Council), was
elected as Vice-President. 

Charanjot Singh
Nanda is new
ICAI President 

Our Bureau
New Delhi

Charanjot Singh Nanda,
President, ICAI

Prime Minister Narendra
Modi, during his o�cial visit
to Paris, o�ered the indigen-
ously developed and manu-
factured Pinaka multi-barrel
rocket launchers (MBRL) to
the French Army, which
would be a confidence
booster for self-reliance in
the military sector. In his
pitch, Modi said the possible
acquisition by the French
Army would elevate Indo-
French defence ties.

“Prime Minister Modi also
invited the French Army to
take a closer look at the
Pinaka MBRL, emphasising
that an acquisition of this
system by France would be
another milestone in Indo-
French defence ties,” read a
joint statement issued on
Wednesday.

A top DRDO o�cer, on
condition of anonymity, said
that the talks are at a very
preliminary stage between
the two sides on the export
of Pinaka MBRL. The Indian
Army, meanwhile, has
already inducted four regi-
ments of Pinaka and will get
another six regiments by

2027, given that the force is
satisfied with its perform-
ance. Overall, the Army
wants to induct 25 regiments
of the rocket systems in
future.

SCORPENE SUBMARINES

The joint statement, how-
ever, stated that both the
leaders commended pro-
gress in collaboration in the
construction of Scorpene
submarines in India, includ-
ing indigenisation attempts
on the platform. Particularly,
the work carried out with a
view to the integration of
DRDO-developed Air Inde-
pendent Propulsion into
P75-Scorpene submarines
and the analyses conducted
regarding the possible integ-
ration of the Integrated

Combat System into the fu-
ture P75-AS submarines
were appreciated by both the
leaders. “Both sides wel-
comed the ongoing discus-
sions in missiles, helicopter
engines and jet engines.
They also welcomed the ex-
cellent cooperation between
the relevant entities in the
Safran group and their In-
dian counterparts,” the
statement said. 

To deepen research and
development partnerships in
defence, the joint statement
said both leaders stressed on
the early launch of an R&D
framework through a Tech-
nical Arrangement for co-
operation in defence techno-
logies between Direction
générale de l'armement
(DGA) and DRDO.

Modi formally pitches indigenous
Pinaka rocket launchers to France 
Dalip Singh
Bengaluru
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