
 

 

09.08.2024 

To,  

        
Department of Corporate Service 
BSE LIMITED 
Phiroze Jeejeebhoy Tower. 
Dalal Street, 
Mumbai - 400 001 
 
BSE Scrip Code: 513436 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra – Kurla Complex, Bandra (E), 
Mumbai – 400051 
NSE Symbol – SHAHALLOYS 

 
 
Sub.: Outcome of Board Meeting held on August 09, 2024. 

 

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform 
you that the Board of Directors of the company in its meeting held on today have 
considered and taken on record the Un-Audited Standalone & Consolidated Financial 
Results for the quarter ended as on 30.06.2024 duly reviewed by the Audit Committee. 
We enclose the same in the prescribed form duly signed along with the Limited Review 
Report. 

Further, Pursuant to the provisions of regulation 30 read with Part-A of schedule III of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), we wish to inform that the following business 
items inter-alia have been transacted by the Board at their meeting held today i.e. on 
August 09, 2024: 
 

A. Appointment of Company Secretary and Compliance Officer 
 

The Board of Directors of the Company at their meeting held on August 09, 2024, have 
approved the appointment of Mr. Narayanlal F. Shah (ICSI Membership No.: A-30225) 
as the Company Secretary and Compliance Officer (Key Managerial Person) of the 
Company pursuant to the provisions of section 203 of the Companies Act, 2013 and 
regulation 6(1) of Listing Regulations with effect from August 09, 2024.  

The details as required under regulation 30 of the Listing Regulations, read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as 
“Annexure - 1”. 

 

 



 

 

B. Authority to determine materiality of an event or information and disclosure to 
Stock Exchanges: 

Authority to determine materiality of an event or information and disclosure to Stock 
Exchanges: In terms of Regulation 30(5) and other applicable provisions of the Listing 
Regulations, in view of the appointment of the Company Secretary and Compliance 
Officer, as mentioned hereinabove, the Board of Directors of the Company has appointed 
the following Key Managerial Personnel as the authorized officers of the Company to 
determine materiality of an event or information and for making disclosures thereof: 

Name Designation Contact Details Authorisation 

Shri Ashok 
Sharma  

Whole-time Director 
and CFO  

Phone: 02764-
661100 

e-mail: 
cs@shahalloys.com 

To determine materiality of 
an event or information and 
disclosures to stock 
exchanges 

Shri 
Narayanlal 
F. Shah 

Company Secretary 
& Compliance 
Officer 

Phone: 02764-
661100 

e-mail: 
cs@shahalloys.com 

To make disclosures to stock 
exchanges 

 

C. RE-APPOINTMENT OF SHRI ASHOK SHARMA(DIN: 00038360) AS WHOLE TIME 
DIRECTOR OF THE COMPANY FOR FURTHER PERIOD OF 5(FIVE) YEARS 
 

Pursuant to the provisions of section 196, 203 and other applicable provisions of the 
Companies Act, 2013 and the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, the Board of Directors of the Company at their 
meeting held on August 09, 2024, have approved the appointment of Shri Ashok 
Sharma (DIN: 00038360) as the Whole time Director of the Company for period of 
5(Five) years with effect from 01/05/2025 till 30/04/2030 subject to the approval 
of members at the ensuing Annual General Meeting of the company, on remuneration 
and on such terms and conditions as set out with liberty and authority to the Board of 
Directors to alter and vary the terms and conditions of the said appointment from time 
to time within the scope of Schedule V of the Companies Act, 2013, or any 
amendments thereto or any re-enactment thereof as may be agreed to between the 
Board of Directors and Shri Ashok Sharma(DIN: 00038360).  

Pursuant to BSE Circular no. LIST/COMP/14/2018-19 and NSE Circular Ref No: 
NSE/CML/2018/24, both dated 20/06/2018, Shri Ashok Sharma is not debarred 
from accessing the capital markets and/or restrained from holding position of Director 
in any listed company. 

mailto:cs@shahalloys.com
mailto:cs@shahalloys.com


 

 

The details as required under regulation 30 of the Listing Regulations, read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith 
as “Annexure -2”. 

D. Annual General Meeting 

1. The Board approved the Directors’ Report for the year ended 31st March 2024. 

2. The Board approved the Notice of the 34th Annual General Meeting (AGM) for the 
Financial Year 2023-24, scheduled to be held on Friday, the 27th day of September, 
2024. The Notice of the 34th Annual General Meeting (“AGM”) alongwith the Annual 
Report of the company shall be submitted separately in due course. 

3. The Board has appointed Mr. Kamlesh M. Shah of M/s. Kamlesh M. Shah, Practicing 
Company Secretaries, Ahmedabad as Scrutinizer of the Company Scrutinizer to 
scrutinize the e-voting process in a fair and transparent manner for the AGM. 
 

 
[The aforesaid Board Meeting commenced at 5:00 PM hrs. and concluded at 6.00 PM 
hrs.]   

 

Kindly take the above on your record. 

 

Thanking you. 

 

Yours faithfully, 

For Shah Alloys Limited 

 

 

Ashok Sharma 

Director & CFO 

DIN:  00038360 

 

Encl.: As mentioned above 

 



 

 

 

 

 

Annexure-1 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 
dated September 09, 2015 

Sr. No. Particulars Shri Narayanlal F. Shah 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Shri Narayanlal F. 
Shah as a Company Secretary & 
Compliance Officer (Key 
Managerial Person) of the 
Company. 

2. Date of appointment/cessation 
(as applicable) and term of 
appointment  

Date of Appointment: 

With effect from August 09, 2024 

3. Brief Profile (in case of 
appointment) 

Shri Narayanlal F. Shah is an 
Associate Member of the Institute of 
Company Secretaries of India having 
Membership No.: A30225 and holds 
a Bachelor in Business Administration 
(BBA). He has more than 10 years of 
rich and varied experience in the 
domain of corporate secretarial and 
Company Low matters. He has 
worked as Practicing Company 
Secretary since 11th June, 2012. 

4. Disclosure of relationships 
between directors (in case of 
appointment of Director) 

Not applicable 

 

 

  



 

 

 

Annexure-2 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 
dated September 09, 2015 

Sr. No. Particulars Shri Ashok Sharma 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-Appointment of Shri Ashok Sharma 
(DIN: 00038360) as a Whole Time 
Director of the Company. 

2. Date of 
appointment/cessation (as 
applicable) and term of 
appointment  

Date of Appointment: 

Term of 5(Five) Years w.e.f from 
01/05/2025 to 30/04/2030 

3. Brief Profile (in case of 
appointment) 

Shri Ashok Sharma is a Bachelor in 
Legislative Law, Company Secretary and 
Chartered Accountant having more than 
40 year of reich experience in senior 
positions in Finance and Accounts. He is on 
the Board since July 11th, 2001. 

4. Disclosure of relationships 
between directors (in case of 
appointment of Director) 

Shri Ashok Shram is not related with any 
of the directors of the company. 

 

 

 

 



SAL                 SHAH  ALLOYS  LIIvllTED
Read Off : 5/1,ShreeJ] HotJse, 8/11 lyl.J.LlbraryA§liram Road, Atimedabad -380 00¢

CIN  : L27100GJ1990PLC014698     WWW.Sl+Al+Al.IOYS.COM
Pliono: 02764Jce1100, Emall:lnfo@shahalloy8.colTi

STATEMENT OF STANDALONE UNAUDITED   Fii\iANCLAL REsuLTs FOR THE OuARTER ENDED 3Omu juNE .   2024
Amount ( lts [Ii Crones)

PartlcLIlar8

QUARTER ENDED
YEARENDED

30/06/2024 31/03/2024 3oro6rao23 31/03ra024

(unAudited) (Audited) (UnAudited) qud[ted)

I Revenue from Operations 118.55 127.87 141.97 592.38
u Other Income 0.00 0.54 17.59 20.86

Ill

Other Non Operating Income 0.00 0.00 6.87 21.39
Total  Revenii® (I + 11) 118.55 128.41 166.43 634.63

lvVVI Expenses
76.41 92.52 102.12 423.89(a) Cost of materials consumed

(b) Changes in inventories of finished goods.
12.79 (5.64) 3.97 6.55work-ini)regress

(¢) Employee benefits expense 4.87 4.29 6.47 21.91

(d) Finance costs .11 0.87 1.05 4.02
(e) Depreciation and amorusation expense 2.30 2.21 2.23 8.90
(i) Consumption of Stores a Spares 9.14 8.73 16.28 47.93
(g) Power cost 18.75 22.59

•     23.57
97.17

(h) Other Expenditure 3.39 14.38 3.11 12.40
Total Expenses (a) to (h) 128.76 139.95 158.80 622.77
Prof[t / (Loss) Before exceptional and extraordlnary Items and

'10.21) (11.64) 7.63 11.86tr (111 . 'V)

Exceptlonal Item 0.00 6.09 0.00 (9.5t)
Vll Profit / (Loss) aker exceptlonal and before extraordinary

(10.21) (5.45) 7.e3 2.35

VIIl

Items andtaj{      +V]l
Short/(Excess) provision of Income Tax a.00 0.08 0.00 a.08

lx
Deferred Tax (2.20) 2.14 0.14 (0.31)
Not Profit / (Loss) for the period from contlnu(ng operatlone

(8.01) (7.67) 7.49 2.58

X

I .VI'')

Profit / (Loss)  From discontinuing operafron§ 0.00 0.00 0.00 0.00
XI Tax Expense of discontlnu[ng operations 0.00 0.00 a.00 0.00
XIl Profit / (Loss) From di8contln ulng operatlon8 (after tax) (X-XI)

0.00 0.00 a.00 0.00

XIII Not Profit / (Lo8a)  for the poriod (IX -X ) (8.01)a.00 P.67)0.00 7.490.00 2.580.00

XIVXVXVI Items not recla8sifed to Profit and loss
Remesurement gain / loss on defined benefit plan
Release of Deferred Tax 0.00 0.00 0.00 a.00
Other compreliens]ve Income Net of Tar (0.15) (1.08) .      a.16 (a.60)

Other Comprehensive income that win be reclessifed ln P & L 0.00 a.00 0.00 0.00
Total comprelionslve Income Net Of Tax (0.15) (1.08) 0.16 (0.60)

Total Income after Comprehen3ivo lrlcome (8.16) (8.75) 7.65 1.98

Xvl'
Earnlng8 per equity Sharo:
Paid-up equity share capital

19.80(4.04) 1 9.80(3.87) 19.803.78 19.80

XVIIl
(Equity shares having face value of Rs.  10/- each)
Reserve excluding Revaluation Reserves as per befance sheet Of

47.011.30

XIX
prevlous accounting year

Earnings per share (of R8.10/-each) (not annualised)

(1) Basic
(2) Diluted (4.04) (3.87) 3.78 1.30



Notes:

1 The  above  Un Audited  results were reviewed  and  recommended  by the Audit Committee and were approved  by
Board  of Directors  ln  its  meeting  held  on  9tri  Aiigust  ,  2024.  The  Statutory  auditors  have  carried  out  at  Limited
Review of the Financial Results for the quarter ended on June 30.2024.

2 The format for above results as prescnbed  ln  SEBl's  Ciroular CIR/CFD/CMD/15#015  dated  November 30,  2015
has  been  modified  to  comply  with  requirements  of SEBl's  Circular dated  July  5,  2016,  lND  AS  and  Schedule  11

[Division 11] to the Companies Act,  2013 applicable to companies tliat are required to comply with  lND AS.
3 The  management expects that the  loss  of allowance  if any  as  per  Expected  credit  Loss  Method  on the financial

assets will not be material enough in the quarter ended June 30. 2024 and hence, the Manaqpment has not given
effect of the same in the financial  results .

4 The   management  expects  triat  the  inpect  Of  qEifective   Interest   Method"  to   the   Finance   cost  as   per  the
Requiremem of lND AS  109 on the financial  Results will  not be matehal enough  in the quarter ended 30th June.
2024 and hence. the Management has not given effect of the same in tlie financial results .

6 Previous period figures have I)eon  re8rouped and / or reamanged wherever necessary to make their classlficatlon

comparable with the cunent I)eriod.

:ahtoc°:9a¢n8te!oac                                    gi}::°EYDsk;:iE          '°';i:ciji:L:::d
DIN  :  00020904



SAL                 SHAH  ALLOYS  LllvllTED
Regd Off : 6/1,Snree|l llou8o, B/h M|.LlbraryA8hramRoad, Ahmedat.ad . 380 006

CIN  :  L27100CJ1990PLC014698     WWW.S l~LOYS.COM
Plioii®: 02764J;61100, E+mall:lnfo@shahaheye.com

STATEMENT OF cONsOLiDATED uNAUDrTED  FiNANciAL REsuLTs FOF` THE QiIARTER ENDED sO" .UNE,  2024
Amount ( R9 li` Crorog)

Part[culars

QUARTER ENDED
YEARENDED

3Oi06rm24 3i/03rao24 3Oro6R023 3iro3ra024

(1',`AtJdlted) (Audm) 'unAudltod) (Aud]ted)

I Revenue from Operations 118.55 127.87 141.97 592.38

D Other Income 0.00 0.54 17.59 20.86

Other Non Operating Income 0.00 0.00 0.00 0.00

Ill Total  Rov®nu®  (I  +  11) 118.55 12e.41 159.58 013.24

76.41 02.52 102.12 423.89
lvV Expenses

(a) Cost Of materials consumed
(b) Chai`oes ln inventories Of fini6r`ed goods,

12.79
(5.64) 3.97 6.55

vrork-ln-progress

(c) Employee benefits expense 4.87 429 6.47 21.91

(d) Finance costs 1.11 0.87 1.05 4.02

(e) Depreciation and ainonisauon expense 2.30 2.21 2.23 8.90

(0 Consumption Of Stores a Spares 0.14 8.73 1628 47.93

to) Power cost 18.75 22.59 23.57 97.17

(h) Other Expenditure 2.12 327 3.11 12.4

Total Expenses (a) to (h) 127.49 128.84 1 58.80 622.77

Profit / (Lo88) Bofore excepuonal and extraordlnary Items and
(8194) (a.43) a.76 (9.63)

tax (Ill - 'V)
Vl 0.00 6.09 0.00 (9.51)Exceptioi`al Item
Vll Profit / (Lose) after excel)tional and I)eforo extraordlriary

(8.9,)a.00 6.660.08 0.760.00 (19.04)a.08
Items and tax (V+Vll)

VlllLXXXJXll Shorv(Excess) I)rovlslon of llicome Tax
Defened Tax @.20) 2.14 0.14 (a.31)

Net Profit/ (Loss) for the period from contli`ulng operatlons
(8.74) 3.4, a.C2 (18.®1)

Ml -VIII)
Profit / (Loss) From dlscontinuinB opemtlons 0.00 0.00 0.00 a.00

Tax Expel.so of d l8contln ulng oporatlon® a.00 0.00 0.00 0.00

Prof]t / (Loos) From d[scontlnull`g operatlons (after tax) (X-Xl) a.00 0.00 a.00 0.00

XIl'XrvXVXvlXVI'XVI['XD( Not mofit / (Loss)  for the p®rlod (IX - X ) (6.74) 3.„ a.02 (10.81)

SI`are of Profit /(Lo..) of A18ocfate Coneem a.05 a.97 0.08 a.1,

Items not reclass[fed to P.oflt and loee
0.00 0.00 0.00 a.00Remesurement gain / loss on defined benefit plan

Release Of Deferred Tax a.00 0.00 0.00 0.00

Other comprerien3[ve Income Net Of Tax (0.15) (1.08) a.10 '0.60)

Other Comprehensive Income tl`at will bo recfassifed in P & L 0.00 0.00 a.00 a.00

Total comprelieiis(ve lncoima Net Of Tax (a.15) (1.08) a.1® (a.60)

Total lncomo after Comprebenslve Income (6.84)19.80(3.38 3.®319.80)2.23 a.80 (19.24)19.80

Earnlng9 per equity share:

19.800.35Paid-up equity share capital
(Equity shares liaving face value of Rs, 10/- each)
Reserve excluding Revaluation Reserves as per balance sheet of (8.54)
I)Tevtous accounting year
Earnings I)er share (of Rs.  10/-each) (not annualised)

(9.42)(1)  Basic
(2) Diluted (3.38 )                2.23 0.36 (9.42)



Notes:

1 The above Consolidated un Audited  results were reviewed and recommended  by the Audit Committee and were

approved by Board Of Directors in its meeting held on 9th August , 2024. The Statutory auditors have carTied oiit at

Llmlted RevI.ew Of the Consolidated Financial Results for the quarter ended on Jiine 30,2024
2 TI`o   fomat   for  above   Consolidated   results   as   prescribed   ln   SEBl.s   Cheular   CIR/CFD/CMD/15A2015  dated

November 30, 2015 has been modified to comply with requirements of SEBl's Clroular dated July 5. 2016, lND AS
and Schedule 111 [Division lq to the Companies Act, 2013 applicable to companles that are requlred to comply win
IND AS.

3 The   management   expects  that   the   toss   Of  allowance  lf  ally   as  per  Expected  credit   loss   Method  on  the

Consolidated  filranclal  assets  will  not  be  material  enough  in  the  quarter  ended  June  30,  2024  and  hence.  the

Management has not given effect of the same in tlie Consolidated financial results .
4 The   management  expects  that  the   fropect  of  .Effective   Interest  Method"  to  the   Finance   cost  as   per  the

Requirement of LND AS  loo on tl)e financial F`esults will not bo material enough  ln the quarter ended 30th June,

2024 and hence, the Management has not given effect of the same ln the Consolidated financial results .
6 Previous period figures have been regrouped and / or rearranged wherever necessary to make their classification

comparable with the current I)eriod.
for Shah At]oy3 L[mlte

§`s`Oys#+*%              S
:abtoce ;:9a:8:!o„                                                         .*4¢„[DhS`S*             'to'°cnhdai:i:.a:hahDIN:00020904
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