KITEX

Kitex Garments Limited
(CIN: L18101KL1992PLC006528)

Regd. Office: Building No. VI/496, Kizhakkambalam,
Vilangu P.O, Aluva, Ernakulam - 683561, Kerala
Phone: 91 484 2585000, Fax: 91 484 2680604

Email: sect@kitexgarments.com
Website: www.kitexgarments.com

Ref: KGL/SE/2024-25/FEB/06

February 15, 2025

BSE Limited National Stock Exchange of India Ltd
Dept. of Corporate Services (Listing) Listing Department,

1% Floor, New Trading Ring, Exchange Plaza, 5" Floor,

Rotunda Building, P J Towers Plot No.C/1, G Block,

Dalal Street, Mumbai — 400 001, Bandra Kurla Complex, Bandra (East),
Maharashtra Mumbai 400 051, Maharashtra

BSE Scrip Code : 521248 NSE Symbol : KITEX

Dear Sir/ Ma’am,
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Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31 December,
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd
January, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter ended 31st
December, 2024.

This information will also be hosted on the Company’s website at https://www.kitexgarments.com/
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Rupees in lakhs
Stindalons
For the quarter ended For thwe nine moviths ended ¥ear ended
Particutars Decersber | Sepmmember ’mn. December 31| December |  March 31,
21, 2004 90, 2024 2023 2024 31, 30 2024
Unsadied | Unmuilted | Unsudiod | Unsudied Unsudited Audited
1 [income
(a) Revenue from Operstions 27E3L61 | 2158R 1S 1641213 | 6826351 44,33634 61,692.20
{b) Other income L156.22 50298 $03.57 2,117.68 1,56155 246706
Totsd incoma X778 | 100113 1729670 038020 a3,96m39 64,259.26
2 |Expenses
{a) Costof Matsrials Consumed 1099936 | 1101425 605608 | 298844171 1918558 29,742.81
5} :;:: in irverttories of Finished Goods and Work in- 152.40 {2.968.12) 372.50 {2.919.47) (175.7a) {4,228.34)
{c) Employes Benefits Expenas 4.2005.93 4,128.26 2,925.15 1187278 8,509.75 11,939.36
{d} Bnance Costs 35339 34146 188.76 903.88 448,89 733.19
{e) Deprecwtion and Amortisation Expense 26551 422.59 519.78 1,256.70 1,562.11 2,070.40
{f) Othver Expenses 6,913.48 380111 375190 | 1425596 | 10.117.33 13,992.67
Total Expenses 2296587 | 1673955 ] 13,81418{ 5525426 39.647.90 £4,251.08
3 IFro!ll Before Tox {1-2) 581796 5.351.56 3,402.52 15116.94 6,300.49 9,908.17
4 |Tax Expense
{a) Current Tax 1,5718.00 1.476.00 1,353.00 4,215.00 2,190.00 3.221.00
{b) Deferred Tax (benefit) {105.03} tu&sﬂﬁ {50.06} (422.14) {109.19) {131.60)
§ [Net Proft for the period/year {3-4) 434499 3.954.44 2,09.58 11,334.08 4.219.68 6,818.77
§ |Other Comprehensive income/{Loss} (et of tax) for the
pariod / year
o that will not be reciesstfisd o profitor logs
(a} Remesswrements of post employment benetht - _ . 18,
i | (18.50)
(b} Fair walue changes on equity instnmments carcied m”L (L12) 1.09 (1.52) 144 545
{) Income tax relsting to items that well not be
tectassified to profit or loss 0.08 s f027) 038 (0.87) an
o ) 5 5 -
'rouou:-mﬂmh o] MOL o2 u-nlll 157 ».24)
4 ‘otal Cornprehensive incorme for the pariod/ yeer (546} 434478 3,99.60 2,200.40 11,332 9% 49310 25 6,808.93
8 |Puid-Up Equity Share Capitst
{Foce value Re.1 pes share fully paid up} L 665 685 L] 665 665
9 {Other Equity 95.635.45
10 {Esrnings Per Share (n Rupess)
[of Re. 1/- such ) (Not Annualised)
{a) Basic 653 .03 316 12.08 635 10.35
(b} Dituted 653 601 216 17.04 635 10,25




2 In accordance with mmmm'mw,mmmmammwmrmu- tnfant/Xids Appare
Mammuauluwlhuonwouww

E} oum;n.emnunperummhamm.dmhufs.mz.zmmmmmmmy'muammpm
Lintkad® (lAPl}tohlmdkMthwmmmmhMMHhmmbanisfof

% The Lompany hoids an mvestment i an Associate, Kitex LISA | LT which amounts to Rs 2,776.24 Iskhs a3 on December 31, 2024 {March 31,
2024 Rs. 2.776.24 'akhs, December 31,2023 Rs. 2,776.24 1akix). Also, the Company has trade receivables from the afcresaid Associate

Mm:ommmdhmudawddomﬂmmnmr wary has Ideved the acquisition of business
ammw«ukmhmummmmm

7 mmmmmunmdmummnummnmmwmwm dated
December 29, 2024, cmqhmmmnmmhafmmmmummmm 17, 2025.
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STATEMENT OF UNAUDITED CONSOLIDATED RNANCIAL RESUATS FOR THE mmmmmmum

Rupees in Lakhs

W
For the quarter ended mummma_ Yexy ended
Purticulars December 33, | September | December 31, [December 31, |December March 51, |
‘ a_ng 30, 2024 223 2024 2023 2024
Vomudhed | Unsudhed | Unsudted | Unaodted | Uneudfted | Auttved
1 jincome
{a] Revernwe from Operatioms 2753161 21.585.15 16413113 63,263,51 44,38684 61,682.20
(b} Other ncome S04.41 Jloxn 50,16 L385.69 L100.88 LA424 99
ot income 28.836.02 21,0003 16,662.29 §9,649.20 548772 { €3117.19
2 [Expanses
{a) Costof Msterials Consumed 10,999.16 11.634.25 6,056.09 20.884.01 19,185.58 29,7928
{b) Ctmh:n:mﬁadmmm 1mae] o2 37250 2.919.47) e w2z
(<) Employse Benefits Expense 421299 | 413385 25925151  1138843] 350875, 1194751
{d} Finance Casts 35339 146 138.76 o038 44889 732.19
{0} Oepreciation and Amurtisation Expense 366.28 41725 51987 125 0 156211 2,070.74
i) Other Expenses 6,847.30 392349 380126 14449740 1026752 1417882
Tota! Exparass 2,915 | 1685818 13,863 81 5546335 | 39,29831 | sq,4e4.73
1 {Profit Befors Tax {1-1} 554.50 5050.18 2.799.58 14,185.85 5.689.41 &672.45
4 {Tan Enperes [ ]
{a) Current Tax 1.573.00 LA76.00 | 1.353.00 421500 2.190.00 3,221.00 |
(6} Deferred Tax (benefit}/Expense (105.03) [113.88) (50.06} (42233} (109.18) {131.%9)
S [Met Profit for the period /year (3-4) 405L.5 3,673.06 1.496.74 10.392.98 3,608.59 $,.583.05
6 of Lazs of Associate . ;
7 Profit for the period Jycer after Share of Loss of |
Ansociete {5+6) 405153 367306 1486.741 1039298 3,604.59 5,583.05
8 |Other Comprehensive ncome/TLoms) fnet of ta)
terns that will not be reciasilind to profit or los
{a) Remeasursments of post enployraent l »
beneft cbilgations {18.60)
(b) Fair value changes on equity Instruments canried l
wough . fa31) {212} 109 {151} 3.4 5.45
wiit
(c} ncome u:o uw: :“ iterns that witt not be oo oz mn) o3 (087) an
Hoore thet wil! be rectassifNed © profi or o . {
for
Ycﬂo&:‘mﬂm the o3y e 0.8 (x.uﬁ .5 (9.84])
Sifont Comprehensive incame for the pariod/ aosLe| wnn)|  sawss| wwuss|  seis] sena
410247 TINEE l.sw-nL 10,568.53 3,619.89 563511
floss) rsss) {ra33) M\
W) o cm:ﬁ 25 (9.84)
41324 LT 1,507.54 10.567.50 6247 56027
{60.55) no.as) {arsss) f11.33) (30.08)
665 885 665 &85 665 665
59,793.67
617 225 1589 543 847
617 NT. 1549 5.43 847
C
J %
5 ERNAKLLAM V5o
KER . B
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Notes tv Consolidated Financis! Results:

1

meMWdemmmlwmw.mmmm«m«mmm
*Group®] and its associate for the quarter and nine months endud December 31, 2024 were reviewed by the Audit Committee
and has been spproved nmmamnmmmwmwu,mmmmw
to Wmnmmmdmw.mmmwmmmmwm
mmmmmmmwhmmwummumwmm
Financiat Reporting’, the provisions of the Companies Act, 2013 (the Act), and SEBI Circutar No. CIR/CFD/FAC/62/2016 dated 5
July 2016, 33 smended.

lnmﬂuuvﬁlﬁﬁﬂmww,mmmhammmtﬁn‘rextile-
Infant/Xids Apparel Manufacturing and hence has only one reportable segment.

The balance of trede receivable a3 on December 31,2004 indudes forelgn currency recafvabie from fts refated panty amounting
toRleMiDhﬂnFuﬂher.ﬁmfuehmmmhmmbmmbvﬂnHoHlnxCommywiuﬂnthe
sﬁmdmdﬂn\eﬂnepmaihadmduﬂnwmmm1mmmkm8mkdlndhtnﬂimm«
Direction on Export of Goods and Services (FED Master Direction No. ms-mmamzsmq- However, the Holding
wmmmmmmlmt'mmmmdm Pending the requisite
application and approval of the Regulstor, the management believes no material penalties or fines would devolve on the Group
on account of such non-compliances. Accordingly, Group has not accounted for penaities and fines, if any, on account of such
non-compliances in the unaudited consolidated financial results for the quarter and nine-month periad ended December
31,2024.

Pursuamt to resolution passed in mesting of Board of Directors on September 77, 2024, Holding Company has considersd the
acquisition of business of Kitex Childrenswear Limited and is in the process of obtaining necessary regulatory approvats.

‘nnGrouphasmlnmbmmhIhexusauc.mmummymnﬁmwnsz,ﬂm4hhs (March 31, 2024; Rs.
2,776.24 lakhs, December 31,2023 : Rs. 2,776.24 Izkhs), which has been siready written off in unsudited consolidated financial
mmmm&w:mwwdnamuammamm.theercupmme
receivables from Associate Company emounting to Rs. 11,684.19 takhs and based on the svaluation of future projected cash
mmsmmmmmnmmmmuemam increased margin
mwMMthMUnMMMMWGWQmeMereceivwlnsof
Rs 11,684.19 iakhs as good and recoverable.

mwmmmmdmumuumumuxmmmuwmmmm
approval wmmm,m'wmmmmumrwodzzummemdmbem;
January 17, 2025,

WMmmumcm«wwm,mmm1 mmmhmudwlﬂlmlwmmand post-
mulowmnlbuuﬁtsvﬂlmbdodhdkmmhmﬂmnmdemwhﬁndm.mepmu
mmmm.ﬂmmmmmuwmmmmmmmmm.

mefduMsMMthMvmW,hmmwﬂhdnﬁﬁm on the
current year's/period’s dassificetion.

Sindhu

DIN:D6434415
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Independent Auditor’s Review Report on unaudited standalone financial results of Kitex Garments Limited for
the guarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kitex Garments
Limited (hereinafter referred to as ‘the Company’) for the quarter and nine months ended December 31, 2024
(*the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Seaurities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (* the Regulations’).

Z, This Statement, which is the responstbility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles taid down in
indian Accounting Standard 34 ‘interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013 (‘the Act’) read with relevant rutes issued thereunder (‘Ind AS 34’} and other recognised accounting
principles generally accepted in India and fs in compliance with the Regulations. Qur responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial information Performed by the independent Auditor of the Entity™ issued by the
Institute of Chartered Accountants of india. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and aceounting matters, and applying analytical and other review
procedures. A neview is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143{10) of the Act and conseguently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
4. Basis for Quatified Conclusion:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs (March
31,2024: Rs 2,776.24 lakhs, December 31,2023: Rs 2,776.24 lakhs), which is incurring losses and this has fully
eroded its net worth as on that date. The Company also, has trade receivables amounting to Rs.11,684.19 lakhs
from the aforesaid Associate Company. The management of the Company has determined the carrying value of
investment and recoverability of trade receivables in the said Associate as recoverable based on valuations
performed and future projected cash flows, considering proposed changes in the business plan, forecasted future
revenue growth and increased margin contribution. For the nine month period ended December 31,2024, the
management of the Company has not been able to provide corroborative evidence to substantiate the
reasonableness of the above mentioned uncbservable inputs. Accordingly, we are unable to comment on the
recoverability of the canying value of the investment and trade receivables in Kitex USA, LLC as at December
31,2024 (Refer Note 5 to the unaudited standalone financial results).

5. Based on our review conducted as stated in paragraph 3 above, except for the matter described in the paragraph
4 above and the effects thereon, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in
fnd AS 34 and other recognised acoounting principles generally accepted in india has not disclosed the information
required to be disclosed in terms of the Regutations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Head Office: 602, Floo 6, Raheda Titaniom, Wesmzxwusmmy Geetmjaﬁmmm,ﬂamﬂw Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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MSKA & Associates

Chartered Accountants

6. We draw attention to Note no 4 of unaudited standalone financlal results which states about non-realisation of
foreign currency receivables as at December 31,2024 aggregating to Rs.11,684,19 lakhs, and remaining
outstanding beyond stipulated time period permitted under the Reserve Bank of india (‘RBI’) Master Direction on
Export of Goods and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This delay in
collection beyond the stipulated time period under the Foreign Exchange Management Act,1999 and its various
regulations, ciradars and notifications fssued under Foreign Exchange Management Act,1999 (“FEMA
Regulations™) by the RBI has resulted in non-compliances. During the quarter, the Company has approached its
Authorised Dealer Category -1 Bank for capitalisation of exports. Pending application and requisite regulatory
approvals, the penalties or fines, if any, on account of such non-compliances under the FEMA Regulations are

presently unascertainable.
Our conclusion is not modified in respect of the above matter.

For MS K A & Associates

Chartered Accountants
ICAI Firm Registration No.105047W

Geetha Jeyakumar

Partner

Membership No.: 029409
UDIN: 25029409BMMIKP3436

Place: Chennai
Date; February 14, 2025
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independent Auditor’s Review Report on unaudited consotidated financial results of Kitex Garments Limited for
the quarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obitgations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kitex Garments Limited
(hereinafter referred to as ‘the Holding Company'), its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the ‘Group’} and its share of the net profit after tax and total comprehensive income of its
associate for the quarter and nine months ended December 31, 2024 (‘the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended {"the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principies {atd down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of
the Companies Act, 2013 {“the Act™) read with relevant rules fssued thereunder (‘ind AS 34') and other recognised
accounting principles generaliy 2coepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantialty ess in scope than an audit conducted fn accordance with Standards on Auditing specified under
section 143{10) of the Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identifted in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the cirautar Issued by the Securities and Exchange Board of India
under Regulation 33 (8) of the Regulations, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Comparyy and the following entities:

1"$r. No I%WFW ]mpwﬂhiﬁemmnpmf

1 Kitex Littlewear Limited | Wholly gwned subsidiary . EEE
2 1|<it¢.-xBa.iwearumited | Wheolly owned subsidiary
3 Kitex Kidswear Limited T Wholly owned subsidiary

"4 | Kitex Knits Limited o " Wholly owned subsidiary '
5 | Kitex Packs Limited lvn_wuymedumsidi‘ary ‘
6 | Kitex Socks Limited | Wholly owned subsidiary
7 | Kitex Apparel Parks Limited ! Subsidiary |
8 | KitexUSALLC* [ Associate

*As the Group’s share of profit in the Associate has not exceeded the accumutated (osses which was not recognized
by Group in excess of the cost of investment in eariier years, results for the quarter has not been considered in the
unaudited consolidated financial results.

Head Office: 602, Floor &, Rabeja Filankum, Weslern Express Highwary, Geetanjoll Raitway Colony, Ram Nagar, Goregaon (€), Mumbal 400081, INDIA, Tel: +9 12 8238 0519
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Chartered Accourtants

§. Basis for Qualified Conclusion:

The Group has an investment in Kitex USA LLC, an Associate Comparny amounting to Rs 2,776.24 lakhs (March 31,2024:
Rs 2,776.24 lakhs, December 31,2023: Rs 2,776.24 lakhs), which has been written off in consolidated financial results
due to recognition of Group's share of loss of associate to extent of investment. The Group also, has trade receivables
from Associate amounting to Rs. 11,684.19 lakhs which is considered good and recoverable by management of Holding
Company based on future projected cash flows considering the proposed changes in the business plan, forecasted
future revenue growth and increased marngin contributions. For the period ended December 31, 2024, the management
of the Holding Company has not been able to provide comoborative evidence to substantiate the reasonableness of
the abovementioned unobservable inputs. Accordingly, we are unable to comment on the recoverability of the
receivable balances from Kitex USA, LLC as at December 31, 2024. (Refer Note 5 to the unaudited consolidated

finandal results).

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and except for the matter
described in the peragraph 5 above and the effect thereon, nothing has come to our attention that causes us te
believe that the accompanying Statement prepared in accordance with the recognition and measurement principles

-laid down in ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed,
or that It contains any rnaterial misstatement.

7. We draw attention to Note no 3 of vnaudited consolidated finandal results which states about non-realisation of
foreign currency receivables as at December 31,2024 ageregating ta Rs 11,684.19 lakhs, and remaining outstanding
beyond stipulated time period permitted under the Reserve Bank of India (*RBI'} Master Direction on Expert of Goods
and Services (FED Master Direction No. 16/2015-16 dated August 29, 2024). This detay in collection beyond the
stiputated time period under the Foreign Exchange Management Act, 1999 and its various regulations, circulars and
notifications issued under Foreign Exchange Management Act, 1999 (“FEMA Reguiations”) by the RBI has resulted in
non-compliances. During the quarter, the Holding Company has approached its Authorised Dealer Category -1 Bank
for capitaiisation of exports. Pending application and requisite regulatory approvals, the penatties or fines, if any, on
account of such nen-compliances under the FEMA Regulations are presently unascertainable,

Our Conclusion s not modified in respect of the above matter

3. The Statement includes the interim financial results of six subsidiaries which are not subject to review, whose interim
financiat results reftect total revenue of Rs. 1.59 takhs and Rs. 5.37 takhs, total net toss after tax of Rs. 50.87 lakhs
and Rs. 147.26 and total comprehensive loss of Rs. 50.87 lakhs and Rs. 147.26 lakhs for the quarter and nine months
ended December 31, 2024, respectively. The Statement also includes the Group’s share of net profit after tax of Rs.
Nit and Rs, Nil and total comprehensive incorne of Rs. Nil and Rs. Nil for the quarter and Nine months ended December
31, 2024, respectively, as considered in the Statement, in respect of one assaciate, based on their financial results
which is not subject to review. These interim financial results have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures induded in respect of these
subsidiaries and associate Is based solely on such management prepared unaudited interim financial resuits. According
to the information and explanations given to us by the Management, these financial results are not material to the

Group.

Cur conclusion is not modified in respect of the above matter with respect to our reliance on the finantial results
certified by the management.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

M’”V s P8

y

X L
) m
Geetha Jeyakumar 3 0
Partner *

Membership No.: 02940%
UDIN: 25029409BMMIKQ5312

Place: Chennai
Date: February 14, 2025
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KITEX

Kitex Garments Limited
(CIN: L18101KL1992PLC006528)

Regd Office: Building No. VI/496, Kizhakkambalam,
Vilangu P.O, Aluva, Ernakulam - 683561, Kerala
Phone: 91 484 2585000, Fax: 91 484 2680604

Email: sect@kitexgarments.com
Website: www.kitexgarments.com

Statement on deviation or variation for proceeds of public issue, rights issue,
preferential issue, qualified institutions placement, etc - Not Applicable

Disclosure of outstanding default on loans and debt securities - Not Applicable

Format for disclosure of related party transactions (applicable only for half-yearly filings
i.e.,, 2nd and 4th quarter) - Not Applicable

Statement on impact of audit qualifications (for audit report with modified opinion)
submitted along - with annual audited financial results (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable
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