
COMPANY LIMITED
CIN : 137100KA1970P1C001949

Itay 21,2024

To,
BSE Limlted
Phiroze Jeejeebhoy Tor,r€rs
Dalal Street, Mumbai- 400 001
Scripcode: 3267

Kind Attn: The Manager,
Department of Corporate SeNic€s

Dear Sir/ Madam,

Sub:
(i) SubmH3ion o, Auditcd Financial Resulb of the ComPany for the

Quarter & Year endod 31. Match, X124,
(iil Outcome of Board lreoting'

Rof: Requlations 30 and 33 ot SEBI (Lisling Obligallolts & Oiaclosu.€ Requiroirents
R€gulations, ml5

\Mth reference to the above subiect we wish to inform you that a meeting of the Board of Directors
of Davangere Sugar Company Limited was held today i.s. on Friday 24h May, 2024, at ttle
Rogistered officr of the Company. Among ott€rs, the businesses as specifred below were
transacted at the meeting

l) Approv.l of Audited Fimnciat Statements for Quartor & Financial year ended 3ld
arch, m24;

The Audited Financial Statements (Standalone) consisting of Audited Balance Sheot,
Statement of Profit & Loss, Staternent of Changes in Equity and Statement of Cash Flows
toggthsr with the Notes to financial stalements for the Quarter & Financial Year ended 31st
Mad\ 2024, in compliance with the lndian Ac.ounting Standards ("lnd-As") have been
revie',r€d by the Audit Committee and Placed beicre the Board of Directors in their meeting
held loday The same are approv€d and laken on record by the Board A copy of the said
Standalone Financial Results, Audit Reports for Standalone Financial results are enclosed
herewith-

The audit reports a€ submittod with unmodifed opinion(s) (free from any qualifications) and
a d€claration to that efiec1 is enclosed and marked as Annaxure A.

The Ardited Financial Results for the quarler & financial year ended 31st March, 2024 and
the Auditofs Report are also available on tho website of the company at
http://davangeresugar com/ fi nancials

F c,ory E Admin Ofice: Kukkuwads - 577 525. Davangere. Oavangere Tatuk & District. Kamar.ka. tNDtA.
Phon€ : PBX : 08192-201623,24,25,28,29,201626 Accounls Direcl:08192-2017A9 Fax: 08192-201627 _

E-maii : davangeresugars@gmail.com, accounts@davanger€sugars.com, material.dscl@gmail.com
Website : wwwdavanqer€suqars.com

:73/1, PB. No.312, Shamanur Road, Oavangere-s77 004. Kamataka State.lNOlA.
Phone:08192-222022\026 Fax 0A192-222028. Email:ssgsss@gmail.com

Coryonte Ofrce j No. 1 9. Shivashankar Plaza, 3d Floor, Richmond Circle, Lalbagh Road, Bengaluru - 560 027. Karnalaka Staie tNDtA.
Phone:OAO-22272143 Fax:080-22222779

National Stock Exchange ot lndia Ltd.,
Bandra East, Bandra (E)
Mumbai- 400051
Series: EQ

Kind Attn: The Manager, Listing
Department Exchange Plaza, Bandra Kurla
Complex
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COMPANY LIMITED
CIN : 137100KA1970P1C001949

2) Approval ot R6ignation 3ubmitted by irrs. Rekha Ganosh, Non_Exocutive Profiroler
Director of th6 Conpany.

Th€ Board approved tlle rosigmtion submitted by Mrs- Rekha Ganesh Non_Executive

Promoter Oirector of lhe Company vide her le(er dated ()4s May, 2024 due to personal

Th€ resignation received by Mrs. Rokha Ganesh was intimat€d to tho exchange on same

day ot its recaipt.

lrfomation as required under Regulation 30 of the SEBI (Listing Obligatiofi and Disclosure
Requirements) Regulations, 2015 read with SEBI Cirdrlar SEBUHO/CFO/CFD
PoD1lPlClRnO2sl123 llEted July 13, 2023, is enclosed and marked as Annexurc B.

3) Mr. Ontrappa P. h.s updated th€ ao.rd of Dlrcciors that the dete oI {ncnder ot his

Cenlfi.ate of P6ctce ol charte.ed Accountants *ill be rr.e.f. 30.04'2024.

The Board meeting commenced at 03:00 P.M. and concluded at 4.4O. P.M.

Requost you lo kindly tako this letter on re@rd and acknovledge the receipt.

Thanking You,
For OAVAi{GERE SUGAR CO PANY Lll |TED

Nidhi V6wani
(Company Socrotary and Complianco Oflicer)
Encl: A,la

Factory & Admin Ofrce : Kukkuwada - 577 525. Davangerc. Oavangore Taluk & Dislricl. Kamataka- lNDlA.
Phone : PBX : 08192-201623, 24,25,28, 29,201626 Accounis Oir€ct : 08192-2017A9 Fax:08192-201627-
E-mail : davangeresugars@gmail.com, accounls@davangsr€sugars.com, material.dscl@gmail.com
Websils : www.davanger€sugars.com

j 73/1, P.B. No. 312, Shamanur Road, Davangerc-s77 004. Kamalaka Stat€. lNDlA.
Phonet08192-2220221o26 Fa\:0A192-222028. Email:ssgsss@gmail.com
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M/s. DAVANGERE SUGAR COMPANY LIMITED.
KUKKUWADA (Davatragere Taluk & District)

Regbtered Oflice : 73ll, P.B,No.3l2, Shrmanur Road, DavrMgere-.577004 .
Web Sitc : www. fuvrngeresugar.com : Emril: davengeresugrn@gmdlcom : accounts@davangcresugar

CIN : Lr?100K{1970PLC001949 Phon€: (08192) 201621 b 201626

STATEMENT OT STANDALONf, AUI'ITEII FINANCIAL R.ESI]LTS TOR IIIE QUARTEfu YEAR ENDED 3I.03.2024

Sr.No.

for lhe qulrter etrded

ll-MrF24 3l-D.c-23 ll-Mir-2J 3l-03-202.1 3143-2023

I Revenue ftom oDerarions 6.156-96 7.831.1t 8.812.70 2t.653.05 21.994_28
II 187.38 52.51 (132.t0 643.67 64.15
llt 6,544.33 7.88J.&l E.6E0.60 22.295.12 2E.058.43
tv

ai CosI of materials consum€d 976.t4 8,076.13 4.472.t6 10,753.35 13,611.78
(b) Chonges in inv€niori€s offinhhed goo& End workin 3,541.85 (3,092.E9) 694.07 t.274.53 3.3t6.16

d) Emoloytr benefits exD€ns. t66.27 281.42 846..14 852.85
466.28 663.79 340.00 2.1t2.54

(f) DeDrcciation and ,mo.tisation exDense 321.84 289-79 226.64 1,195.99 I,t56_49
253.75 754.01 954.22 2.354.49 2.646.t0
352.46 220.67 591-91 1,891.51 t.974.5t

6.0E4.59 7.t92.51 7.5JJ.,12 20,85I.:lE 26,290.4i
Prolil befor€ ex..Dlionrl items ind trr (IIl-IY) ,159.75 691.30 l,l,l7.lE 1.415.21 t,766.00

VI
v Profit .fter exc.ptionrl it.ms rnd b.forc t.r (V-lv) 459.75 69t.30 1.147.16 t,415.24 1.768.00
VIII

88.40 |2.69 227.31 252-48 r30.68
' Defered 1ax (Ner ofMat credir entitlemont) (83.90 t7.31 62.63 {30.97) I I5,78
- Prior Dcriod lu exDense

IX
Net Profit forlhe p.riod from continuing op.rrlio.s
(YII.YIID

{55.24 561.30 857.24 1,223,72 1,321.5.1

X Olher Comorehensive In.om../(Loss)
A (i) ilems lhat will Dot be recbsified io Profil or Loss

(ii) inome tax relatinq ro items thal will b€ @l6sifi.d
B (i) items fiat will b€ Ecldsified to Profil o. Loss
(ii) in@re t x rclating to ii,elns rhal will be @lNifi.d

;otrl Oth€r CoD Dr.h.nsiv. Ircome/(Losr). net of trxes
XI Tor.l ComDrehensiv. lncome for lh. D.riod tlX+Xl 455.24 561.10 451,74 t,221.72 1,121.54

XII i) llens lh.t will clrsilied to Profitind Loss
ii) Incom.l4 etrect on items rhat will bc c,assified to
Profit and t ss

Olher comDrehensive Inmme for th€ Deriod/yee
Toial comDrehensive In@me for the ved .r55.2:t 56t.30 E57.2:l 1,22].72 r,321.54

XIII E rninqs per Equity sh, r. (not Anrurlis.d)
Paid-up Equiry Shee Capiral (Nominal value Rs. l0/- per
Shore) 9,408.45 9,408.44 9,408.44 9.408.45 9,408.44

Olher Equiiy 24.589.93 22,191.98 21,809.30 24,589.93 2t,794.35
llllasic 0.,1E 0.60 0.91 1.30 1.48
2)Diluied 0.:16 0.60 0.91 t.30 1.46

For Davangere Su ,Company Limited

\\

Managing Director

IDN - 00451E31



The above standalone financial results are approved by the Board of Directors at their
respective meeting held on May 24, 2024 after being reviewed and recommended by the audit
committee. The statutory auditors have carried out a limited review ofthese financial results.

The results otthe company have been prepared in accordance with lndian Accounting Standards
as prescribed under section 133 of Companies Act, 2013 read with companies (lndian
Accounting Standard) Rules, 2015 and relevant amendment rulesthereafter.
The financial results for the quarter ended 31i March 2024 and year to the date from 1n April
2023 to March 31'r 2024 have been Prepared in accordance with the reco8nition and
measurement principles laid down in IND AS-34 "lnterim Financial reporting".
Due to seasonal nature of the industry, the results for any quarter may not be true and
appropriate refledion ofthe annual profitability ofthe company.

Previous periods' flgures have been regrouped/reclassified, where ever considered necessary to
make them comparable with the figures ofthe current reporting periods.

The standalone financial results include the results for the quarter ended March 31,
2023 and March 31" 2024 being the balancing figures between audited figures in respect
ofthe fullfinancialyear and the published year to date fi8ures up to the end ofthe third
quarter of the respective financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit.

Notes:

7.

5.

6.

2.

4.

For Davangere Sugar Company Limited

Alltt.f\ry
ruanagin|6irector
OIN :00451383
Date : 2+05-2024
Place : Davangere
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lWs. DAVANGERE SUGAR COMPANY LIMITED.
KUKKUWADA (Davanagere Taluk & District)

R.gistered Ofiice : 7311, P.B.No.312, Slrm.nur Rord, D.v.tr.gere-577004.
WebSit.: www. drvang.rcrug.r,com : Enril: drvrrS.resugirs@gmril.coD : r.courtr@d.vlngerdug.n.com

CIN : L3?100K{r9?0PLC00,9.19 Pho.e: (08192) 201623 ro 201626

REPORTING ON SEGMENT WISE RXVENUES, RtrSULTS, ASSETS A|II) LIABILITIES

Sr.No. PARTICULARS
ror th. qurrter ended For Tw.lv. months Etrding.on

ll-Mar-2024 3l-Dec-2021 3l-Mar-2021 3I-NIf-2024 3I-Mar-2023

1

a)

b)
c)
d)
e)

Sugar

Disiell.ry

Olhors

3.064.32

575.57

78.78

2,638.29

187.18

3,308.60

794.21

t53.74

1,574.77

52.52

3,r49.98

1,324.54

42.64

4,006.15

t30.53

9,466.46

1,369.78

391.31

10,425.50

643_68

r3.019.78

2.306.3t

282.76

r2383.8s

63.t2

a)
b)
c)
d)

hcom. from op.rrtiorg

Sc8.m.nt R.sula

Profit (+),{-os{, before tax, Interest and qc.ptionat items

suga,

DislIll.ry

6,544.3.3

500.85

I80.48
(60.52)

305.22

7,883.84

754.07

400.89
93.8t

r6E.43

8,693.E.1

(1E5.40)

r,036.15
(57.45)

1,262.19

22,296.72

1,630.03

261.08
(44.60)

2,t34.00

28,055.E2

(649.t0)

507.16
(r05.23)

4.732.23
Totll

Other Unallocable expenditure net off
Unallo.able cooorale assetr

926.03

465.24

1,421.20

'729.90

2,055.49

90E.30

-

3980.sr

2.535.27

-

4,{85.06

2,712.58

-
TolalProUt Defor€ Trr 459.75 691..30 I,l4?.19 1,4:15.24 1.172,4a

J
a)
b)
c)
d)

Sugar

Dhtillery

36,724.27

161.03

22.O20.15

4E,529.68
6.427.O1

E.33

13,127.84

37,967.N
1t,009.67

834.15
9.861.44

36,724.27
9,259.59

163.03

22.0201s

37,961.00
l,009_67

E34.15

9.861-44
64.161.24 59,672.2,6

a)

b)
c)
d)

S.gn.rt Lirbiliti.r -
Sugar

Dislillery

22,801.10

E.95

l.t2
1t,357.69

27,374.4t

-22

(10E.24)

E,930.05

r9,058.81

t44.64

3.54

9,3t2_76

22,80r.10

8.95

Lt2
|,357.69

19,058.Er

t44.64

3.54

9,3t2.76
Totrl Segm€nt Lirbilities 14.l6E.E7 i6,292.44 28,519.75 Ja.l6a.a? 2E,519.75

For Davangere Sugar Company Limited

Managing Director

lDrN - 00451831
d9



DAVANGERE SUGAR COMPANY LIMITED
KUKKUWADA.577525

BALANCE SHEET AS AT 31.O3.2024

as aT 31.o3.2023

a) raora -cunRE T aSsE s

a) Prcperty , Plant and Equlpments
b) tnianqrble assets

.) Flnanclal A$ets
D hvestment!

d) Othe. on Curent asets:

B) CURRENI A5sEIS

b) rinancl.l Ass€ts
l) lrade Re.evabl6

at) cash and c6sh equtvalents

lll) Loans.nd advances

Ita92.a0
1:36

/l55.74

Lgar.aa

,'r,r"".ro

1,442.93

a4Lt7

l5,a5a.5l

3!1,954.40
3:53

416.Os

-
9,155.211)

4132.74

sgr.io

12,273.d9

L67,23

EQUITY ATD LI BILITIES
A) EQUTTY

a) sh.re caprt.l

B) LIABILIIIES !t) oat-cuRREt{T uaBrtrlrEs
.) Fin..cial u.bilitl6

l) Somwinss

ii) Defer€d Tax uabilitY

rrD other Lono Ierm uabrlmes

lv) Prcvlsions

2) CURRET'T LTAETUTIES
a) Flnanclal Uabllltles

i) aorcwinss

il) Trade Payables
- Ou6 of mlcro enterprrs.s and sm6tt e.terpn*
- Du6 of Creditor other than mrcro enterDrises

and smal enterprises

lli) Ott€r Uabllitls

rv) Provrsrons

11

12

13

11

15

16

9,/tol.a5

2+549.93

",*gog
172,6t

4,690.51

:

r9,55a.7A

2.181.a3

7()5.44

".oo

9,404.45

21,794.35

9,491.6r

203.60

1,424.41

:

14.9r1.31

r.526.25

429.15

-

TOTAL EOUITY ANO LIABILITIES
ro, DavorB.E surlu cohpsny Lrmir.d
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DAVANGERE SUGAR COMPANY LIMITED
KUKKUWADA -577525

PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2024

PARTICULARS
as AT 31.O3.2024 a5 aT 31.O3.2()23

I

II

III

vt!

vttt
IX

x

xIIr

xrv

XI

xtI

ffi::l"::::" 
*'*"ons (GRoss)

l.rr.*...
la) cost or materiars

lc) Purchase of r.aded Goods

ld) Chanoes h hventorles of finlshed ooods and

let emobrees senent eroenses
lo Interest on sorowtnos
lo) Bank charoes

TOTAI EXPENSES

PRO;TT / LOSS IEFORE CXCEPTIONAL AI{D
EXTRAORDIIIARY lTEliS Ar{D TAX (tlt-tvl

19

20

2t
2l
22

23

24
25
25

1

26

t2

2,155,3O4,5r.5

54,367,59O

2.799,427,7(J8

6,414,984

2.229.612.2(,6 2.4O5.442.692

L,O75,335,A75
149,150,432

12?As3,262

44,634,OO7
234,453,303

t4,673,3Ot
LLg.598,974

L,393.644,122
197,451,€L5

331,515;44

45,244,616
260,167,665

,.r,,o46,E42
L15,752,939
234,0],6,421

2.OA5,1aA,30a 2,529,041,567

144,523,494 176,401,125

PROFIT / LOSS BEFORE EXTRAORDTI{ARY
lrEIriS AND TAx (V-Vt)

PROFIT /LOSS BEFORE TAX (VtI-VtIt)

TAX EXPENSES
a) lt{hftum Alternative rar E,De.se

Tota

144,523.494 L76,aot125

144.523,494

25,244,325 33,O64.44O

22,151,629 44,646,4ll5

PROFTT / LOSS FORTHE PERIOD (IX-X)

OTHER COMPiEHENSIVE II{COM'
A () Items that will not be reclassrfied to

(ii) hcome tax relating to ltems that will
not be r€classitied to D.ofit or loss

B (i) Items that will be reclassii€d to prcfit

(ii) lncome tax rclathq to it€ms that will be
reclassified to orofit or loss
TOTAL OlllEi COMPREHE STVE TiTCOME, ET OF IA)(
TOTAL COi'PREHENSIVE lT{COlt|E TORTHE
YE R - (X!-Xtr)

i) ltemtthatwillbe clas3fled to prolit end lott
ii) ln@metax effect on atemrthatwillb.cl.ssfied to

Orher@mprehensive income to, the p.riod /yea,
Total .omprehenslve rn@me lor the yea, (Net ot Lx)

122,3rr,269

E.rning3 per Shar. (B.El..nd Diluted)R3. 1.30 1,44

"'---'x*::Panvum'!ld

fan.glng Dtr..tor
IDtN - OO451a3l



DAVANGERE SUGAR COMPANY LTD
KUKKUWADA

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 3I.03.2024
Rs. In lakhs

Jl.No Particulars As at
31.o3.2024

As rt
31.03.2023

C

B

lcrsh flow from Ooerrtina ,ctiv iti€(:

|N"p."ilft.,*-
lAdiustrnent for provision for taxation
I
I

lAdiustment for depreciation

lOperating profir before working capiral adjushen!

lAdjustment for:
I Inventories

I Sundrv Debtors & trad€ r€ceivables

I traae'pavartes
Defened Tax

Others

Nel cash Jlowfiot t operatihg acl,!/,lies

Crsh llow from Investinq Activiti$:
sale ofFixed Assets

Purchase of Fixed Assets

From capital work in progress

From Investments

Net Cdsh lloi, lrom Investlng activilies
Cash flow from Financinp .ctivities:
Proceeds from share allotment
Proceeds ftom share premium & Capital res€rve
Proceeds from working capital loan

Proceeds from Short Term Borrowings
Proc€eds from Long Term Bormwings
Proceeds from Other Long Term Liabilites
Proceeds from Long Term l,oans and Advances
Proceeds from Other Current Liabilities
Proceeds from Short Term Provisions
Proceeds from Short Term Loans and Advances
Proceeds from unsecured loan

1,223.72

22t.52
1,321.55

446.46

1,445,24

1,195.99
1,768.01

1,157.53

2,641.23 2,925.54

-3,034.30

289.80

634.28
-30.97

-1,571.83

2,453.43

1,429.69

1,146.84

I t5.78

-3,7r3.02 5,145,74

-2,231.86

-51.03

-2,014.78

-2r88.89

1,319.37

4,593 A7
-2,642.s2

-123.67

3.00
-3,180,72

3,26s.a0

-2,014.78

3,840.00

960.00

190.s0

-r.eai.tz

118.20

219.4t
-6,2a9.99

-3,900.00
Nel cash Jlou, from frnancing actirit| 3-231.13 -6,524-6t

Net Cash and Cash Equivalents (A+B+C) -125.94 -331.50
Cash and Cash Equvivalenis at the beqinnine ofthe vear 468.10 799.60
Cash and Cash Equvivalents at the end ofthe year 342-17 468.10

For Davangere Sugar Company Limited

n

YIY
S s4anesh

Managing Dircctor

lDrN - 00451831





COMPANY LIMITED
137'l 00KA1970P1C00'l 949

Annexure B
lnformation about chanoe in Diaector

Factory E Admln Ollice: Kukkuwada - 577 525. Oavanqerc. Davansere Tatuk & Disrrict. Kamataka. tNDtA.
Phone:PBX:08192-201623,24,25,28,29,201626 Accounts Direct : 08192-2017A9 Fa\ : 08192-201627
E-mail:davangeresugars@gmail.com, accounls@davangeresugars.com, malsriat.dsct@gmail.com
Website : www.davangeresugars.com

Regd. Ofrce ;73/1, PB. No. 312, Shamanur Ro.d, Davangerc-s77 004. Karnataka Slare. tNDtA.

lnformation as reouired under Reoulation 30 of the SEBI.(Listinq qb]igPllo[aldqldosure

-R**"r*t 

t") R*rl"tlon". 1015 *a
PoD1lPlClRl2023h23 dal€d Jolv 13 2023

Phone : 08192-222022 lo 26 Fax : 04192-222028. Email : ssgsss@gmail.com
CorpoBte Ofrce i No. 19, Shivashankar Plaza, 3rd Floor, Richmond Circle, Lalbagh Road, Bengaturu - 560 027. Karnalaka State tNDiA.

Phone: OAO-22272183 Fax | 0A0-22222779

S. No. disclosurB Requi,sment Oetails
1. Reason for chanoe Resiqnation

2. Date of cessalion 2024

3. Brief Profile Not Applicable

4. Disclosure of relationships between the
Directors

Not Applicable

ttarne of ttre Listed Entities in which the
resigning Director holds Directorship
indicating the category of Direclorship and
rnemborship of Board of Committees, if

Nrl

6 Th€ lotter shall, along with the detailod
reasons, also provjde a codfirmation that
ttEre is no other material reasons olher
than those provided.

tr/trs. Rekha Ganesh has confirmed
thal there aae no malerial reasons for
her rssignation olher than those
rnentioned in her rosignation letter.

r,TT'ilNTM[ililSUGAR
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