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RIL-bp, ONGC in joint
bid for oil, gas block

ARUNIMA BHARADWAIJ
New Delhi, September 23

THE COUNTRY'S OIL and gas
sector seems to witness a
revival in investor interest
after a prolonged period of
stagnation, with Vedanta and
Reliance actively participating
in the ninth round of bidding
under the Open Acreage
Licensing Policy (OALP).

Reliance and its partner bp
(for KG-D6 block) have joined
forceswith state-run ONGC for
the first time to bid for a block
in the Gujarat-Saurashtra
basin.The Reliance-bp duo had
previously participated in two
of the eight oil and gas bid
rounds since 2017.

Besides,Vedanta,the home-
grown oil-to-minerals giant,
placed bids for all 28 blocks
under the latest OALP auction,
and Sun Petrochemicals sub-
mitted bids for seven blocks.

However, foreign energy
giants continued to steer clear
of India’s hydrocarbon assets,
despite several incentives,
including the ability to carve
out blocks of their choice and
the marketing and pricing
freedom offered under an
attractive revenue-sharing
model.

According to the Direc-
torate General of Hydrocar-
bons, most of the 28 blocks
auctioned in the ninth round
received onlytwobids each.The
OALP-IX covered oil and gas
assetsacross 136,000 sq kms.

Alternative fuel gains
traction in cement biz |[RaE=k

URVI MALVANIA
Mumbai, September 23
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additional blocks

ONGC submitted bids for
14 blocks independently and
partnered with Oil India and
Indian Oil for four additional
blocks. This is apart from the
joint bid with Reliance in the
Gujarat-Saurashtra basin.

Minister for petroleumand
natural gas Hardeep Singh
Puri recently stated that the
country’s exploration and pro-
duction sector offers $100 bil-
lionininvestment opportuni-
ties by 2030. India’s crude oil
production has stagnated or
shown marginal declines in
recent years, increasing its
dependence on imports.
Domestic natural gas produc-
tion has also been stagnant,
though recent adjustments to
the pricing formula, following
the Kirit Parikh committee's
recommendations, have
rekindled investor interest in

recent quarters.

The government is
expected to launch the tenth
round of OALPbiddingin early
2025. Contracts for the
upcoming round are likely to
follow reforms outlined in the
Oil (Regulations and Develop-
ment) Amendment Bill, which
is expected to pass during the
winter session of Parliament,
according to a senior official.

“In alignment with its
strategic vision, RIL acquired
the KG-UDW2 block during
the OALP VIII licensing round
and has planned exploratory
wells in the KG Basin. Addi-
tionally, in the coal-bed
methane sector, RIL has pio-
neered its drilling of multi-lat-
eralwellsin India, significantly
boosting well productivity by
nearly four times,”a Nomura
report stated.

QIP: SpiceJet raises I3K cr RPower’s X1.5K-cr
fundraise gets nod

FE BUREAU
New Delhi, September 23

SPICEJET ON MONDAY said it
hasraised ¥3,000 crore through
a qualified institutional place-
ment (QIP), which opened on
September 16 and closed on
September 18, demonstrating
strong confidence in the firm’s
growth prospects.

It also said the QIP attracted
adiverse pool of top-tierinstitu-
tional investors and mutual
funds,including Goldman Sachs
(Singapore), Morgan Stanley
Asia, BNPParibas Financial Mar-
kets, Nomura Singapore, Tata
Mutual Fund, Discovery Global
Opportunity,among others.

SpiceJet said it will also

AJAY SINGH,
CMD, SPICEJET

THE STROil\TG
RESPONSE FROM
INVESTORS &
INSTITUTIONS
IS A
TESTAMENT
TOTHEIR
FAITH

receiveanadditional X736 crore
from the previous funding
round, further boosting its
financial stability and growth
plans. The newly raised capital

will be used to operationalise
grounded aircraft, acquire new
planes,investin technologyand
expand into new markets, the
airline said.

“The strong response from
investors and institutions is a
testament totheirfaith in Spice-
Jet’s potential to rapidly scale
and becomeaformidable player
in India’s burgeoning aviation
market,” said Ajay Singh, chair-
man and MD of Spice]et.

Meanwhile, NCLT on Mon-
day issued notice to SpiceJet
over a plea filed by Techjockey
Infotech. The operational cred-
itor claimed a default of nearly
X1.2 crore owed by Spice]et
against software services
availed by them.

RAGHAVENDRA KAMATH
Mumbai, September 23

THE BOARD OF Reliance Power
on Monday approved raising
%1,524.60 crore througha pref-
erential issue of 462 million
equity shares or warrants con-
vertibleintoan equivalent num-
berofsharesatapriceof I33 per
share/warrant to promotersand
otherinvestors.

Reliance Infrastructure, the
company's promoter, will
increase its equity stake by over
X600 crore.Otherinvestors par-
ticipating in the preferential
issue include Authum Invest-

Samsung claims striking workers have

returned;

FE BUREAU
Chennai, September 23

SAMSUNG INDIA ELECTRON-
ICS announced on Monday that
a section of workers protesting
near its Sriperumbudur manu-
facturing plant,located on the
outskirts of Chennai, has
returned to work following the
issuance of show-cause notices
lastweek.

“Scores of striking workers
returned to work at Samsung’s
factoryin Chennai,daysafterthe
company issued show-cause
notices to the employees
involved in the strike,” the com-
panysaidina statement.

However, the Centre of
Indian Trade Unions (CITU),

Strike may hit manufacturing
ecosystem in India: GTRI

THE LABOUR STRIKE at
Samsung’s Sriperumbudur
plant in Tamil Nadu is esca-
lating and it poses a serious
risk to the manufacturing
ecosystem in the region,
think tank GTRI said on
Monday.

It said the Centre and
Tamil Nadu governments

which is leading the labour
protest, refuted this claim,
describing it as a tactic by the
company to create confusion

need to intervene immedi-
atelyin the matter.

“If the strike at Sam-
sung’s Sriperumbudur plant
is not resolved soon, India
risks losing significant
ground in its quest to
become a global manufac-
turing powerhouse,” GTRI
saidinastatement. —PTI

among the protestingworkers.
On Friday, Samsungissued a

show-cause notice to the strik-

ing employees, stating that

union calls it a ploy to confuse

wages would be withheld until
theyreturned towork.Thenotice
also warned that workers could
face termination within seven
daysif theyfailed to comply.

“You are not entitled to any
wages from September 9 until
you return to work on a ‘No
Work, No Pay’basis,” the notice
read. It added that workers who
did not report to work within
four days of receiving the notice
must provide justification
within seven daysas towhythey
should not be dismissed from
service.

Since September 9, thou-
sands of workers at Samsung’s
Sriperumbudurplanthavebeen
staging a protest in a makeshift
tent nearthefacility.
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ment and Infrastructure and
Sanatan Financial Advisory Ser-
vices, according to the com-
pany’s exchange filing.

The preferential issue will
complywith Sebi’s (Issue of Cap-
ital and Disclosure Require-
ments) Regulations,2018,along
with other applicable laws, the
company said.

Proceeds from the prefer-
ential issue will be used for
business expansion, either
directly or through invest-
mentsin subsidiariesand joint
ventures, for debt reduction,
and general corporate pur-
poses,the company added.

AM Green
buys biofuel
tech from two

Finnish firms

RAGHAVENDRA KAMATH
Mumbai, September 23

AM GREEN TECHNOLOGY
and Solution, a division of the
AM Green Group, announced
on Monday that it hasacquired
next-generation 2G biofuel
technology from Chempolis
and Fortum 3, both based in
Finland.However, the company
did not disclose the financial
details of the acquisition.

AM Green said that it plans
to invest around $1 billion to
establish sustainable aviation
fuel (SAF) production facilities
with a capacity exceeding 0.5
MTPA of alcohol-to-jet (ATT) fuel
by 2027.

Rated CARE A-; Stable
by CARE Ratings Limited
"TTCRA]J A2+ by ICRA Limited

ite fram Pobdic / Shareholders [Pursuant to Saction 73 (2} (&) and Section 76 of the Companias Act, 3013 and Rula 4 (2] of the Companies (Acceptanca of Deapasits) Rules, 2014)
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