‘,‘ JAYATMA INDUSTRIES LIMITED

Regd. Office. : 4th Floor, 1, Laxminagar, Besides Naranpura Post Office, Naranpura, Ahmedabad-380013, Gujarat. (INDIA) Tel. : +91-79-27682700
Email : cs@jayatma.com ¢ Website : www.jayatmaindustries.com e CIN: L17110GJ1983PLC006462

August 31, 2024

To,

Department of Corporate Services
BSE Limited

Ground Floor, P. J. Tower,

Dalal Street, Fort,

Mumbai - 400 001

Security ID: JAYIND
Security Code: 531323

Dear Sir/Madam,

Sub: Newspaper Advertisement of 40" Annual General Meeting for the Financial Year 2023-24, including Book
Closure and e-voting information etc.

Pursuant to Regulation 30 and Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Please find enclosed herewith copy of Advertisement of 40™ Annual General Meeting to be held on Tuesday,
24t September, 2024 at 11:30 A.M (IST) for the Financial Year 2023-24, including Book Closure and e-voting
information published in one English daily newspaper and one daily newspaper in the language of the region,
where the registered office of the company is situated.

Kindly take the same on your record.
Thanking You.

Yours faithfully,
For Jayatma Industries Limited

Nirav Digitally signed by

. Nirav Kalyanbhai Shah
Kalyanbhai Date: 2024.08.31

Shah 11:54:36 +05'30'

Nirav Kalyanbhai Shah
CEO & Director
DIN: 00397336

Encl: As above
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BUSIHCSS
RIL 47th AGM: Mukesh Ambani announces 26% efficient

bifacial solar panels, 30 GWh battery facility

prosperous and fully mod-
ern nation by 2047. It's
time for all Indian busi-
nesses to unite in a Grand
Coalition, embracing co-
operation, collaboration,

Mumbai, Reliance 47th
Annual General Meeting
Highlights, RILAGM 2024
Updates: Reliance Indus-
tries is shifting towards
becoming a deep tech
company, as Chairman
Mukesh Ambani highlight-
ed during the 47th Annual
General Meeting. Empha-
sizing artificial intelligence
as a transformative force,
Ambani detailed RIL’s
tech-driven evolution to
enhance growth and val-
ue. The company is em-
bedding advanced tech-
nologies across its busi-
nesses, developing in-
house innovations, and
building an Al-native digi-
tal infrastructure. RIL’s
R&D expenditure exceed-
ed Rs. 3,643 crore in

FY24, with over Rs.
11,000 crore spent in the
last four years. It has more
than 1,000 scientists work-
ing on critical projects,
leading to over 2,555 pat-
ents filed, including in 5G,
Al, and green energy. Am-
bani expressed confi-
dence in RIL’s potential to
rank among the world’s
top 30 companies. Addi-
tionally, the Board will
meet on September 5,
2024, to consider a 1:1
bonus issue for sharehold-
ers, potentially doubling
their shares without addi-
tional cost by capitalizing
the company’s reserves.
Mukesh stated, “India
needs many more compa-
nies like Reliance to
achieve an inclusively

—(%:»CM K

and mutual support.”
Akash, Isha, and Anant
have just completed one
year as board members.
They have stepped up to
take on greater responsi-
bilities, as first among
equals in Reliance’s next
generation leadership. |
congratulate them on their
excellent beginning. In
addition to them, we are
mentoring a large team of
dynamic and exceptional-
ly competent young lead-
ers who are eager to as-
sume bigger roles at Reli-
ance, said Mukesh Am-
bani Our New Energy
business will be the new
jewel in Reliance’s crown.
| foresee it becoming as
big and profitable over the
next 5-7 years, as our O2C

business which we had
built over the past 40
years, Mukesh added.
Nita Ambani an-
nounced Reliance Foun-
dation’s role as a founding
member of LiftEd, a
unique consortium fo-
cused on strengthening
foundational literacy for
four million children in In-
dia. This initiative, aligned
with the Government’s
Nipun Bharat Mission,
aims to achieve Founda-
tional Literacy and Numer-
acy for every primary
school child by 2025. Ad-
ditionally, we have part-
nered with the National
Skill Development Corpo-
ration to create 100 future-
ready courses, including
cybersecurity, Al, and sus-
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by 2024

tainability,  targeting
500,000 youngsters.

Additionally, a multi-
GW electrolyser manufac-
turing facility will be estab-
lished on the west coast by
2026. Over the next few
quarters, we will integrate
backward to cell manufac-
turing and battery chemi-
cals production, creating
the world’s only fully inte-
grated battery giga-facto-
ry and driving value chain
synergies.

“We have also devel-
oped an end-to-end digi-
tal platform that reduces
the time from concept de-
sign to store shelf to just
30 days, ensuring that our
stores are always stocked
with the freshest merchan-
dise,” said Isha.

Blinkit rival Zepto raises
$340 mn at $5 bn valuation

Mumbai, Aug 30
(IANS) Quick e-com-
merce platform Zepto on
Friday said it has secured
$340 million in a follow-on
financing round, taking
the company’s valuation
to $5 billion after its pre-
vious fundraise in June.

General Catalyst led
the round, with Dragon
Fund, and Epiq Capital
joining as new investors.
Existing investors such as
StepStone, Lightspeed,
DST, and Contrary also
increased their stakes,
the company said in a
statement.Aadit Palicha,
Co-founder and CEO at
Zepto, said the rationale
behind the follow-on fi-
nancing was twofold.

“First, the opportunity
to bring onboard a lead in-
vestor of Neeraj Arora’s
calibre from General Cat-
alyst was one we couldn't

E-AUCTION NOTICE

APPROX. 28,100 KG OF VARIOUS
TYPES OF METAL SCRAP, ETC.

Interested Buyers are invited to participate
in the e-Auction for the disposal of "
Approx. 28,100 Kg of Various Types of
Metal Scrap, etc.”. The subject salvage
will be sold on “As is Where is”, Whatever
there is” and “No Complaint” Basis and
belongs to M/s. Valiant Organics
Limited. The subject materials can be
inspected at Plot No 2906 GIDC, Sarigam,
Valsad, Gujarat-396155 on working days
only between 31-08-24 to 10-09-24
between 10 AM to 5 PM. Kindly contact
Mr. Sejul Patel at 9033416380 for
inspection.

Kindly contact Mr. Bibhu Jha
at 8369652088 to obtain the form
containing terms & conditions of e-
Auction or download from website
hitps://www.sealthedeal.co.in/.
Auctioneers: Seal The Deal having

registered office at 148, Pocket C2,
Sector 5, Rohini, Delhi - 110085.

CHANGE OF NAME

| have changed my old
name from ASHABEN
PANCHAL to new name
ASHABEN DHIRAJBHAI
PANCHAL
Add. 109/110/2, Keshav
Nagar Society, Opp. Jain
Derasar, Subhash Bridge,
Ahmedabad-380027

B028B

CHANGE OF NAME

| have changed my old
name from DHIRAJBHAI
PANCHAL to new name
DHIRAJBHAI MANILAL
PANCHAL
Add. 109/110/2, Keshav
Nagar, Sabarmati, Gandhi
Ashram, Ahmedabad

BO28A

CHANGE OF NAME

| have changed my old
name from PATEL
SANTOKBEN
BALADEVDAS to new
name PATEL SANTOKBEN
BALDEVBHAI
Add. D/301, Devasya
Avenue, Nikol-Naroda
Road, Nikol,
Ahmedabad-382350

2522

CHANGE OF NAME

| have changed my old
name from SAIYED
SITVATJAHA BAHAUDDIN
to new name SAIYED
SITWAT BAHAUDDIN
Add. 11, Sajid Park,
B/h Tawakkal Society, Opp.
Police Station, Sarkhej,
Ahmedabad

2525

E-AUCTION WILL BE HELD ON 11.09.24

AST DATE OF SUBMISSION OF FORM
& EMD DEMAND DRAFT IS 10.09.24

pass on. Second,
strengthening our bal-
ance sheet is a strate-
gic move, particularly as
the company continues
to deliver robust growth
and operating lever-
age,” he mentioned.

Founded in 2021 by
Stanford University
dropouts Palicha and
Kaivalya Vohra, Zepto
became one of India’s
fastest-growing con-
sumer internet compa-
nies.

Headquartered in
Mumbai, Zepto delivers
over 10,000 products,
ranging across catego-
ries in 10 minutes
through a network of
delivery hubs across
the country.

Arora, Managing Di-
rector of General Cata-
lyst, said that this is one
of their firstinvestments
in India, following the
merger of Venture High-
way and General Cata-
lyst.

"We are thrilled to
partner with Zepto, and
believe their quick com-
merce model is setting
the standard for the fu-
ture of e-commerce in
India and beyond,” he
said.

Zepto had raised
funding of $665 million
or Rs 5,560 crore in
June at a valuation of
$3.6 billion. The com-
pany aims to double
the number of its dark
stores before the IPO.

The company plans
to increase the num-
ber of stores from 350
to 700 while maintain-
ing financial discipline.
The company plans to
launch an IPO in the
next two to three
years.

E-commerce payments in India projected
to cross $292 bn by 2028: Report

New Delhi, Aug 30
(IANS) Led by growing
consumer preference for
online shopping and
strong internet penetra-
tion, India’s e-commerce
market value is set to in-
crease at a compound an-
nual growth rate (CAGR)
of 18.7 per cent, from
$147.3 billion this year to
$292.3 billion in 2028, ac-
cording to a new report.
The future of e-commerce
payments in the country
appears promising, driven
by the government’s initi-
atives such as ‘Make in
India’ and ‘Startup India,’
as well as the rising num-
ber of online shoppers.
The e-commerce market
in the country is growing
at a fast pace and is fore-
cast to surge by 23.8 per
cent this year, says Glo-
balData, a leading data
and analytics company.
Ravi Sharma from Global-
Data said that the uptrend
in e-commerce sales in
India is likely to continue
over the next few years,
supported by the growing
consumer preference, im-

proving payment infra-
structure, and growing
popularity of alternative
payment solutions. The
latest Telecom Regulato-
ry Authority of India (TRAI)
data revealed that there
were 954 million internet
subscribers as of March,
up from 881 million in
March 2023. This strong
momentum is encourag-
ing merchants, especially
small and medium enter-
prises (SMEs), to enter the
e-commerce space.The

report mentioned that
among payment tools, al-
ternative payment solu-
tions are most preferred by
online shoppers.India’s e-
commerce sector wit-
nessed a seismic shift,
with alternative payment
methods commanding a
staggering 58 per cent
share of the market in
2023.“Alternative payment
solutions have consistent-
ly gained popularity among
Indian consumers in the
last five years, with some

of the popular brands be-
ingAmazon Pay, and Goo-
gle Pay,” said Sharma.
Payment cards are the
second most popular e-
commerce payment meth-
od in India, occupying a
share of 25.7 per cent with
credit and charge being the
preferred card types, ac-
counting for a 15.4 per cent
share in 2023. Cash has
seen a drop in the market
share for online purchases,
accounting for only 6.2 per
cent share, said the report.

Air India to operate Vistara planes as
FDI nod for merger comes through

Mumbai, Aug 30 (IANS)
Full-service airline Vistara
announced on Friday that its
aircraft would be operated by
Air India from November as
the government's FDI ap-
proval for the merger be-
tween the two airlines has
come through. From Sep-
tember 3, it will not be possi-
ble to book with Vistara for
travel on or after November

Bharuch Municipality- Bharuch
Dist: Bharuch

12, according to a statement
issued by Vistara. "All Vistara
aircraft thereafter will be op-
erated byAir India and book-
ings for the routes operated
by these aircraft will be redi-
rected toAir India's website,"
it added. Singapore Airlines
has a 49 per cent stake in
Vistara, which is a joint ven-
ture with the Tata Group
owning a 51 per cent share.
The government’s approval
was required for the merged
entity under the country’s
foreign direct investment

shareholding of a foreign
company in the airline busi-
ness. The Singapore airline
plans to invest up to Rs
5,020 crore ($599 million)
after the merger is complet-
ed. Singapore Airlines said
it expected the merger deal,
which Indian and Sin-
gaporean regulators have
cleared, to be completed by
the end of 2024. The initial
date fixed for the merger
was March, but this was de-
layed as clearances were
required from regulators and

Onliine public tender
Bharuch Municipality is inviting online tender to carry out the
following detailed works under 15" Finance Commission Scheme.

Sr. Name of Work Estimated Value
No (Lacs)
1. | Asphalt painting work on main road of 12.75
Bharuch city under 15th finance
commission scheme.
2. | Under the 15th finance commission 36.00

scheme, patch work of broken roads in
Bharuch Municipality limits area.

Last date and time for downloading Up to 09/09/2024 -

and uploading tenders 18:00 hours

Original Tender fee & EMD End Date 11/09/2024 During
submission Only Office time, at the office of
“Chief Officer”,Bharuch
Nagarpalika

Opening of (Tech. Bid) Date 12/09/2024- 11:00

hours in the office of
B . 4

Date 12/09/2024- 11:30
hours in the office of
Bharuch (if possible)

Opening of Price Bid (Online)

CHANGE OF NAME

| have Changed My Old
Name From
BAROT ABHINAV
AMITBHAI
To New Name
ABHINAVKUMAR
AMITBHAI BAROT
Address: Kashi Villa,
Bodakdeyv,
Ahmedabad- 380054
2521

CHANGE OF NAME

| have changed my old
name from GUNJAL
PANCHAL to new name
GUNJAL DHIRAJBHAI
PANCHAL
Add. 109/110/2, Keshav
Nagar Society, Opp. Jain
Derasar, Subhash Bridge,
Ahmedabad-380027

B028

CHANGE OF NAME

| have changed my old
name from KHACHAR
NILESH NANGBHAI to new
name KHACHAR
UDAYBHAI NANGBHAI
Add. Navagam,
Surendranagar
2523

CHANGE OF NAME

| have changed my old
name from
NAINESHKUMAR
DINESHBHAI PANCHAL to
new name NAINESH
DINESHLAL PANCHAL
Add. D 302 Sadguru Alr,
Nr Sadguru Heritage, Vatva,
Ahmedabad

2526

CHANGE OF NAME

| have changed my old
name from
SURESHKUMAR
LAXMANLAL PATEL to new
name SURESHKUMAR
LAXMANBHAI MODI
Add. C-228, Malinath
Prabhu Soc, Adinathnagar,
QOdhav, Ahmedabad
2524

CHANGE OF NAME

| have changed my old
name from KRUTIBEN
RIKAN RAO to new name
KRUTI PRAKASHKUMAR
BRAHMBHATT
Add. B-8 Akshar Apt,
B/h Smruti Mandir,
P.D Pandya Clg Rd,
Ghodasar, Ahmedabad
2524A

All the necessary information regarding the above work as well as
terms and conditions and contract details and download and upload of
tender on the website www.statetenders.gujarat.gov.in and https://
tender.nprocure.com Viewing request from Date 02/09/2024 All rights
regarding the above work shall be reserved to the Municipality

(Vibhutiba Yadav)

(Harishbhai Aggarwal)  (Hemendrabhai Prajapati)

Chief Officer Chairman Executive Committee pgﬁsidel:]t
Bharuch Municipality Bharuch Municipality aruch
Municipality

(Akshaybhai Patel) (Bhavinbhai Patel)
Vice President Chairman Construction Committee
Bharuch Municipality \Ng/gcH/246/2024 Bharuch Municipality

GENERAL NOTICE

Fedbank Financial Services Limited, Retail Loan Division — Modasa Branch,
hereby informs to its esteemed customer(s) that the company is shifting
the present office from Plot No.16, First Floor, Up. Kotak Mahindra Bank,
Shamlaji Road, At: Ganeshpur, Ta: Modasa, Dist: Arvalli. Pin Code: 383315 to
the new office at N.A. No.3 paiki, 289/1 (old S.N0.8/1) & 289/2 (old S.N0.8/2)
paiki Ground Floor paiki Survey Shop No.11 known as “Shantam- 11” of
Village Ganeshpur Ta.Modasa, Dist. Arvalli, State. Gujarat 383315 for better
service and operations. Company will be operating from the current office
till November 30, 2024 only and with effect from December 01, 2024 the
company will operate from new office.

For and behalf of
Place : Modasa, Dist. Arvalli Gujarat S/d
Date :- 30.08.2024 FEDBANK FINANCIAL SERVICES LIMITED,

TIRUPATI SARJAN LIMITED

CIN: L45100GJ1995PLC024091
Regd. Office: A-11,12,13, Satyamev Complex, Opp. Gujarat High Court, $.G. Highway, 380060, Ahmedabad
Ph: 91-79-2766 2013 E-Mail: info@firupatisarjan.com Website: www.tirupatisarjan.com

PUBLIC NOTICE

NOTICE is hereby given that the 29th Annual General Meeting (‘“AGM”) of Tirupati Sarjan
Limited will be held on Saturday, 28th day of September, 2024 at 04.00 P.M. through
Video Conference (VC) / Other Audio Visual Means (OAVM), in compliance with the
circulars issued by Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated
April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of
Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020, General Circular
No. 22/2020 dated June 15, 2020 , General Circular No. 33/2020 dated September 28,
2020, General Circular No. 39/2020 dated December 31, 2020, Circular No. 02/2021
dated January 13,2021, Circular No. 21/2021 dated December 14,2021 and Circular No.
02/2022 dated May 05, 2022 and Circular No. 10/2022 dated December 28, 2022 and
SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 and all
other relevant circulars issued from time to time.

The Company is pleased to provide the facility of attending the meeting through VC /
OAVM to the members of the Company and facility of voting during the meeting through
electronic means in compliance with the above stated circulars. The members holding
shares as on the cut-off date including those who have not received the electronic copy of
the Annual report of the Company due to non-availability of e-mail ID with the Company /
RTAcan also exercise their vote by following the instructions given in the Notice of AGM.
In accordance with the above circulars, the Company will send in due course the Annual
Report of the Company for the financial year 2023-24 including the Notice of Annual
General Meeting by way of an e-mail to those members whose e-mail ID are registered
with the Company / RTA. So those members who have not registered their e-mail ID are
requested to get the same registered by following the below mentioned process for
receiving the e-communication from the Company:

a. Members holding shares in Physical mode are requested to send an email to
cs.tirupatisarjan@gmail.com along with necessary details like Folio no., Name of
the Member, and self-attested copy of PAN card and Aadhar Card for registering
their email addresses.

b. Members holding shares in Demat mode are requested to contact their respective
Depository Participant for registering the email addresses.

The notice of the Annual General Meeting of the Company will also be made available on
the Company's website at www.tirupatisarjan.com and the Stock Exchanges websites at
www.bseindia.com.

For, TIRUPATI SARJAN LIMITED
Date: August 30, 2024

Place: Ahmedabad JITENDRAKUMAR |. PATEL

Chairman & Managing Director
DIN: 00262902

rules which bar a majority the government.

JAYATMA INDUSTRIES LIMITED

CIN- L17110GJ1983PLC006462
Regd. Office: 4th Floor, 1, Laxminagar Co-op Hou Soc Ltd.
Beside Naranpura Post Office, Naranpura Ahmedabad- 380013
Phone No. : 079-27682700/40227000.. E-mail ID: cs@jayatma.com
Website: www.jayatmaindustries.com

NOTICE OF 40" ANNUAL GENERAL MEETING, E-
VOTING INFORMATION AND BOOK CLOSURE DATES

NOTICE is hereby given that the 40" Annual General Meeting (AGM)
of the members of the Company will be held on Tuesday, 24"
September, 2024 at 11:30A.M. IST through Video Conferencing (“VC”)
/ Other Audio Visual Means (“OAVM”) to transact the businesses as
set out in the notice of AGM in compliance with General Circular
Nos. 14/2020 (dated 8" April, 2020), 17/2020 (dated 13" April, 2020),
20/2020 (dated 5" May, 2020) and General Circular No. 3/2022 dated
May 05, 2022 respectively, issued by the Ministry of Corporate Affairs
(“MCA Circular(s)”) and Circular No. SEBI/HO/CFD/CMD1/CIR/P/
2020/79 dated 12" May, 2020 issued by the Securities and Exchange
Board of India (“SEBI Circular”) and all other relevant circulars issued
from time to time.

Pursuant to Provision of Section 91 of the Companies Act, 2013 and
as per provisions of Regulation 42 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the register of members and Share Transfer books
of the company shall remain closed from Wednesday, 18" September,
2024 to Tuesday, 24" September, 2024 (Both days inclusive).

In compliance with MCA Circulars and SEBI Circular, the Notice of
AGM along with the Annual Report for the financial year 2023-24
have been sent in electronic mode only to all those members whose
e-mail Ids are registered with the Company or the Registrar and Share
Transfer Agent or their respective Depository Participant(s).

REMOTE E-VOTING:

In compliance with provisions of Section 108 of the Companies Act,
2013 read with Rule 20 of the Companies (Management and
Administration) Amendment Rules, 2015 and Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Company is

providing its members, the facility to exercise their right to vote at the

Annual General Meeting (AGM) by electronic means on all the

businesses set forth in the Notice of the AGM through the remote e-

Voting Services provided by CDSL. The detailed instructions for

remote e-voting facility are contained in the Notice of the AGM which

has been sent to the Members.

The details pursuant to the provisions of Companies Act, 2013 and

Rules are given hereunder:

1. Cut-off date for the purpose of remote e-voting is Tuesday, 17"
September, 2024.

2. Period of e-voting: E-voting shall commence from 9:00 a.m. on
Saturday, 21 September, 2024 and ends at 5:00 p.m. on Monday,
23 September 2024. Please note that remote e-voting will not
be allowed beyond the above mentioned time and date.

3. Persons who have acquired shares and become member of the
Company after dispatch of Notice of the AGM and holding shares
as on the cut-off date i.e. Tuesday, 17" September, 2024, may
cast their votes by following the instructions and process of remote
e-voting as provided in the Notice of AGM.

4. A person, whose name appears in the Register of Members or
in the Register of Beneficial owners maintained by the
depositories as on cut-off date only, shall be entitled to avail the
facility of remote e-voting as well as voting at the AGM. However,
if the person is already registered with CDSL for remote e-voting,
then the existing User ID and Password can be used for casting
votes.

5. Members attending AGM through VC/OAVM facility, who have
not casted their votes by remote e-voting shall be able to cast
their votes through e-voting at the AGM.

6. Members who have casted their votes by remote e-voting, may
also attend the AGM through VC/OAVM facility but shall not be
entitled to cast their votes again at the AGM.

7. The procedure for e-voting, attending the AGM through VC/OAVM
facility and registration of E-mail ID by shareholders has been
provided in the Notice of AGM. The same is available on the
website of the Company: www.jayatmaindustries.com, website
of Central Depository Services Limited at www.evotingindia.com
and at the website of BSE Limited: www.bseindia.com.

8. Incase of any query regarding attending AGM and e-voting from
the CDSL e-Voting System, members/beneficial owners can
contact to helpdesk.evoting@cdslindia.com or contact at Toll Free
no. 18002109911.

By order of the Board

For, Jayatma Industries Limited
SD/-

Nirav Kalyanbhai Shah

CEO & Director

DIN: 00397336

Place : AHMEDABAD
Date : 30.08.2024
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Sensex trades higher after

opening at new all-time high

Mumbai, Aug 30 (IANS) Indian equity indices
were trading higher after opening at a fresh record
high on Friday, following positive cues from Asian
peers. At 9:37 a.m., Sensex was up 221 points or
0.27 per cent at 82,355 and Nifty was up 66 points
or 0.26 per cent at 25,217.

At the beginning of the trading session, Sensex
and Nifty made a new all-time high of 82,637 and
25,249 respectively.The market trend remains
positive. On the National Stock Exchange (NSE)
1,276 shares are in the green and 888 shares in
the red.

Almost all indices are trading in the green. PSU
Bank, fin service, FMCGm Pharma, energy and
pvt bank are major gainers.In the Sensex pack,
Bajaj Finance, Bajaj Finserv, HDFC Bank, NTPC,
Power Grid, L&amp;T, Titan, M&amp;M, Asian
Paints and Reliance are the top gainers. Tata
Motors, Tech Mahindra, Wipro, TCS, Sun Phar-
ma and HCL Tech are the top losers.Along with
largecaps, there is a bullish trend in midcaps and
smallcaps also. The Nifty Midcap 100 index is at
59,139, up 255 points or 0.45 per cent, and the
Nifty Smallcap 100 index is at 19,292, up 79 points
or 0.41 per cent.

Nifty likely to reach 26,820 in

next 12 months: Report

Mumbai, Aug 30 (IANS) Nifty is likely to meet
a 12-month target of 26,820, revised higher from
earlier target of 26,398, market analysts said on
Friday, amid high expectations for a festival sea-
son revival, supported by favourable monsoon
conditions, and a strong infrastructure spending
push by the government.

In its report, financial services organisations
Prabhudas Lilladher revised Nifty’s EPS (earnings
per share) projections as the market continues to
perform well.

The report valued Nifty at 15-year average PE
(19 times) with March 26 EPS of Rs 1,411 and
arrived at 12-month target of 26,820, revised high-
er from earlier target of 26,398.Currently, Nifty is
trading at 18.9 times its one-year forward EPS,
which is almost on par with its 15-year average of
1 times.In a continuous bull case scenario, the
report valued Nifty at PE of 20.2x and arrived at a
target of 28,564.1n a bear case scenario, Nifty may
trade at a 10 per cent discount to a long-period
average with a target of 24,407, the report
mentioned.Since July 11, Nifty has delivered a
return of 1.6 per cent despite rising volatility amid
deteriorating geopolitical situation as Indian mar-
kets were supported.Markets have experienced
extreme volatility due to the Japanese carry trade
and geopolitical uncertainty.

Over 200 pc surge in property
registrations among Mumbai's
elderly post-Covid

Mumbai, Aug 30 (IANS) The share of overall
property registrations by buyers of aged 61 and
above surged 204 per cent in Mumbai, increasing
from 7,554 in 2020 to 15,276 in 2024, as elderly
buyers sought better properties for a stable life-
style, a report showed on Friday.

The proportion on registrations in this age
group increased from 12 per cent in 2020 to 18
per cent in 2023.In 2023, a total of 22,849 senior
citizens registered their property purchases,
whereas, in 2024 till July, this number was record-
ed at 15,276, according to the report by Knight
Frank India.Further, by the end of the year, prop-
erty registrations by senior citizens is expected to
exceed 23,000, maintaining an 18 per cent mar-
ket share.The shift in the mindset of home buyers
initiated by the pandemic of 2020 has led buyers
to seek larger and better living condition.

“For many seniors in the city, the pandemic
meant reunion with their children necessitated by
trends of work from home which further influenced
decisions to buy larger homes,” said Shishir Baijal,
Chairman and Managing Director, Knight Frank
India.The 61-year and above age cohort has seen
the most prolific growth in market share of sales
among all other age brackets. .For the reported
period, the contributions have remained consis-
tent for the two age groups: 18-29 years at 9 per
cent and for 45-60 years at 33 per cent.The age
group with highest attribution towards property
registrations, 30 to 45 years, has witnessed a de-
cline in its share from 48 per cent in 2020 to 40
per cent (as of July 31).

Morocco, Senegal agree to boost

transport cooperation

Rabat, Aug 30 (IANS) Moroccan Minister of
Transport and Logistics Mohammed Abdeljalil and
his Senegalese counterpart, Malick Ndiaye, held
a meeting in Rabat to promote transport coopera-
tion between the two sides.

During their meeting, both ministers empha-
sised their mutual commitment to deepening co-
operation, particularly in the railway sector, Xin-
hua news agency reported.The meeting was part
of an official visit by the Senegalese delegation to
Morocco from August 27-29.Speaking to media
persons, Abdeljalil said the two countries had
agreed to improve communication to achieve a
higher level of collaboration, especially in railway
development.

For his part, Ndiaye described his visit as an
opportunity to observe and learn from Morocco's
"qualitative" achievements in urban and intercity
mobility, particularly in the railway sector. He ap-
plauded Morocco’s best practices and pioneering
experience in this area.

Ghana to commence Eurobond
debt exchange for investors to

firm up debt restructuring

Accra,Aug 30 (IANS) The government of Gha-
na said that it would soon invite its Eurobond in-
vestors for a debt exchange offer to boost its debt
restructuring efforts.

During a regular monthly economic update,
Finance Minister Mohammed Amin Adam said that
the exchange would commence in the coming
days, giving bondholders an offer to exchange their
existing debts for reissued ones in a 21-day offer,
Xinhua news agency reported.

"We expect all of our outstanding bonds to be
exchanged for our new ones. Investors can choose
between two options," Adam added.

The minister said the exchange will be open
for 21 days, and the government expects the full
support of the bondholder community, both abroad
and in Ghana, for high participation.

"The completion of this debt exchange will help
restore our normal relationship with the bond mar-
ket," said Adam. "The debt exchange will allow
Ghana to save $4.4 billion in debt service and a
cancellation of $4.7 billion throughout the Interna-
tional Monetary Fund (IMF)-supported pro-
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