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KPIL – At a Glance

Experience of Over 

4 decades

Footprints

75 countries

Projects Under Execution 

250 +

Market capitalization of 

~ USD 2.3 Billion^

Employees worldwide

10,000+

Annual Consolidated Revenue (FY24)

~ USD 2.3 Billion

Order book value of

~USD 7.2 Billion
As on 30th September 2024

Credit Rating

AA/Stable*

Oil & Gas

Power 

Transmission

& Distribution

Water

Railways

Buildings &

Factories
Presence in 

High Growth 

EPC Sectors

Urban Infra

^ Market cap as on 28 October 2024
* Rating from CRISIL and India Ratings
Exchange Rate: US$/ ₹ = 83.755
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KPIL has significant presence and operational experience across geographies 

Countries

Americas

12
Africa

30
Countries

Middle East

7
Countries

Asia Pacific

20
Countries

Europe

6
Countries

Global Footprints in 75 
Countries; Live projects 

for 30+ countries

International Order 
Book of ₹27,012 Crs

(~US$ 3.2 Bn)^

Note: LMG (Sweden) and Fasttel (Brazil) are major international business subsidiaries
Exchange Rate: US$/ ₹ = 83.755

^ Order Book as on 30th September 2024

This map is a generalised illustration only. 
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Q2 FY 2025 – Consolidated Performance Highlights

Performance marked with improved execution, margin progression and stable 
working capital

₋ Consolidated Revenue up 9% YoY given improved execution and healthy order backlog

₋ Consolidated EBITDA grew 18% with margin expansion 70 bps to 8.9%; Margin improvement on 
back of healthy execution and diversified business mix

₋ PBT and PAT growth backed by improved revenue growth and better profitability 

₋ Net debt declined compared to Q1FY25 with improved collection and moderating working capital 
intensity starting September 2024

₋ Net working capital days stood at 98 days at consolidated level and 118 days at standalone level

Order book at record high with improved ordering momentum in T&D and B&F

₋ Secured orders of ₹11,865 crores till date in FY25; Additional L1 for over ₹7,000 crores, majorly in 
T&D business in India

₋ Order backlog of ₹60,631 crores as of 30 September 2024, well diversified across businesses and 
markets

₋ LMG (Sweden) order book at record high of  ₹2,958 crores (up 103% YoY), with YTD order inflows of 
₹1,892 crores

Strategic Initiatives

₋ Strengthen and accelerate core business – Improved position in HVDC T&D, metro rail and 
airports EPC business 

₋ Signed agreement for divestment of Vindyachal Expressway Pvt. Ltd. (VEPL) for enterprise value 
of ₹775 crores; Deal expected to close in FY26, subject to requisite approvals and closing 
adjustments

PBT

₹188 crores
+42% YoY

PBT Margin 3.8%

Order Book

₹60,631 Crores

+29% YoY

Revenue

₹4,930 Crores

+ 9% YoY

EBITDA

₹438 Crores
+18% YoY

EBITDA Margin 8.9%

Consolidated Performance  - Q2 FY25
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Results Summary – Q2 FY25 (Consolidated)

₹ Crores

Particulars Q2 FY24 Q2 FY25 Change (YoY) H1 FY24 H1 FY25 Change (YoY)

Revenue 4,518 4,930 +9% 8,759 9,517 +9%

(-) Operating Expenses (4,148) (4,492) (8,006) (8,699)

Core EBITDA 371 438 +18% 753 817 +8%

Core EBITDA Margin 8.2% 8.9% 8.6% 8.6%

(+) Other Income 12 17 30 39

(-) Depreciation (113) (117) (233) (237)

(-) Finance Cost (137) (150) (252) (295)

PBT 132 188 +42% 297 325 +9%

PBT Margin 2.9% 3.8% 3.4% 3.4%

(-) Tax (43) (62) (94) (116)

PAT 90 126 +40% 203 210 +3%

PAT Margin 2.0% 2.5% 2.3% 2.2%
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Results Summary – Q2 FY25 (Standalone)

₹ Crores

Particulars Q2 FY24 Q2 FY25 Change (YoY) H1 FY24 H1 FY25 Change (YoY)

Revenue 3,844 4,136 +8% 7,466 7,858 +5%

(-) Operating Expenses (3,535) (3,788) (6,843) (7,196)

Core EBITDA 309 348 +13% 623 662 +6%

Core EBITDA Margin 8.0% 8.4% 8.3% 8.4%

(+) Other Income 25 26 54 56

(-) Depreciation (88) (91) (181) (184)

(-) Finance Cost (85) (100) (160) (186)

PBT 160 184 +15% 335 348 +4%

PBT Margin 4.2% 4.4% 4.5% 4.4%

(-) Tax (47) (51) (96) (99)

PAT 113 132 +17% 239 249 +4%

PAT Margin 2.9% 3.2% 3.2% 3.2%
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Consolidated Business Revenue – Q2 FY25 & H1 FY25

Particulars Q2 FY24 Q2 FY25
Change 

(YoY)
H1 FY24 H1 FY25

Change 
(YoY)

Comments

T&D* 1,603 2,011 +25% 3,004 3,853 +28%

✓ T&D revenue growth on back robust execution and healthy order 
backlog

• LMG Sweden posted ₹830 crore in revenue for H1 FY25. 
Order book at ₹2,958 crore as on 30 Sep 2024

• Fasttel Brazil reported ₹515 crore revenue for H1 FY25, with 
positive PBT. Order book at ₹828 crore as on 30 Sep 2024

B&F 1,194 1,417 +19% 2,195 2,643 +20%
✓ B&F revenue growth led by project mix and pick-up in project 

progress 

Water 964 547 -43% 1,866 1,251 -33%
✓ Water business revenue growth impacted given delay in release 

of funds from clients

Oil & Gas 171 463 +170% 386 716 +86%
✓ Revenue growth in Oil & Gas driven by improved project 

progress and order backlog

Railways 323 193 -40% 759 435 -43%
✓ Railways business revenue in-line with focus on closure of 

existing projects and reduced order booking given intense 
competition

Urban Infra 130 172 +31% 284 352 +24%
✓ Urban Infra revenue growth on account of improved order 

backlog in metro rail business

Total Core Business 4,385 4,803 +10% 8,494 9,250 +9%

Others # 133 127 -4% 265 267 -1%

Total Consolidated 
Revenue

4,518 4,930 +9% 8,759 9,517 +9% *  T&D business includes LMG (Sweden), Fasttel (Brazil) & Other International Subsidiaries / JVs

#  Others mainly includes Shree Shubham Logistics (SSL), Road SPVs , Saicharan (Indore Real 
Estate) etc.

₹ Crores
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Secured order of ₹11,865 Crores till date in FY25
Additional L1 Position of over ₹7,000 Crores

InternationalDomestic

T&D , 37%

B&F, 22%

Water, 17%

Oil & Gas, 14%

Railways, 6%

Urban Infra, 4%

₹8,474 cr

30 September 2024:

₹60,631 cr

₹22,269 cr

₹2,644 cr

₹13,156 cr

₹10,519 cr

₹3,569 cr

55% 45%

T&D, 51%
B&F, 38%

Water, 11%

₹4,532 cr

YTD FY25:

₹11,865 cr
₹5,986 cr

₹1,347 cr

Order Inflow

65% 35%Domestic International

Order Book & Order Inflow (Consolidated) 

Order Book
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Update on Borrowings & Working Capital

Note: Loan funds exclude interest-free loan received pursuant to agreements in relation to the divestment of T&D Assets

(₹ Crores)

Particulars Q2 FY24 Q1 FY25 Q2 FY25
Difference

y-o-y q-o-q

Loan Funds 3,958 4,567 4,661 703 94

Net Debt 3,183 3,739 3,668 485 (71)

Net Working Capital Days 94 103 98

CONSOLIDATED

Particulars Q2 FY24 Q1 FY25 Q2 FY25
Difference

y-o-y q-o-q

Loan Funds 2,911 3,536 3,617 706 81 

(+) Long Term borrowings 843 1,089 905 63 -183

(+) Short Term borrowings incl. current maturities 2,068 2,447 2,712 643 265 

(-) Cash, Bank & Other Deposits 695 629 824 129 195 

Net Debt 2,216 2,907 2,793 577 (114)

Net Working Capital Days 104 124 118

STANDALONE
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Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23 Q4 FY23 Q1 FY24 Q2 FY24 Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25

Brij Bhoomi Expressway Pvt Ltd. Wainganga Expressway Pvt Ltd. Vindhyachal Expressway Pvt Ltd.

Update on Road BOOT Assets – Q2 FY25

• Average Per Day Revenue at ₹56.5 lakhs for Q2 FY25, compared to ₹57.2 lakhs in Q2 FY24 and ₹63.6 lakh in Q1 FY25

• As of September 30, 2024, the total investment in Road BOOT assets amounts to ₹804 Crores (including ₹39.2 Crores invested in H1FY25)

Average Per Day Collections (₹ Lakhs)

Total
63.660.357.244.1 46.3 48.0 56.8 49.8 52.6 58.0 61.7 56.0 56.5



Sustainability at KPIL

Administrative Building to Govt School, MOROGORO, Tanzania

10
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Sustainability Goals: A Greener Future

*For Scope 1 & 2 Emissions, excluding South Asia business operations

Note: Intensity measured is per INR crores of Revenue

Key ESG Achievements of FY 2023-24

1.8%
Reduction in GHG  emissions 

intensity – Revenue basis

29.2%
Share of renewable electricity 

consumption

All Manufacturing plants achieved zero 

liquid discharge (ZLD)

29.1%
Reduction in Water intensity – Revenue basis

1,45,744 KL
Rainwater harvested

46000+
Saplings planted in FY23-24

Hazardous Waste:

100% waste disposed at 

Approved Recyclers

Our T&D International became 

the 1st Carbon Neutral Business 

Unit at KPIL*

Reuse of materials increased from 3.4% to 7.4% for in-house use

ESG Apex 

Committee

Comprising of Senior 

Leadership for overall ESG 

direction, resource 

allocation & governance

ESG Core 

Committee

Led by Chief Sustainability 

Officer and comprising of 

cross functional 

sustainability champions for 

project / initiative 

identification & execution

ESG Governance at KPIL
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ESG at KPIL – Key Highlights

At KPIL, we are proud to be the first EPC company 
in India to have published our inaugural Task 

Force on Climate-related Financial Disclosures 
(TCFD) report in Oct 2024.

We have enhanced our ESG ambition, by 
adopting our Social and Governance Goals in 
Oct 2024, additionally to our Environmental 

Goals which were adopted in Sep 2023.

We have published our ESG Fact Book 2023-
24, which will help our stakeholders get an 

overview of our sustainability efforts.
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Sustainable & Inclusive Development – H1 FY25 Update

Sustainable & Inclusive Development

Healthcare
Project Name – KAlpa-
aRogya sEva (KARE)

o MOU executed with 
Wockhardt
Foundation for 
operationalizing of 2 
Mobile Medical Units 
(MMUs) in Rajasthan 
and Odisha. Base 
location has been 
finalized

o Kalpa Seva Aarogya
Kendra (KSAK), a 
specialized healthcare 
facility providing 
subsidized OPD and 
dispensary services to 
needy and 
underserved people in 
Khorpa, Chhattisgarh 

▪ 5494 patients 
benefitted

Supported Medical 
treatment of 
individuals from 
marginalized section

Community-based 
healthcare initiatives

o 150 cataract 
surgeries have 
been completed in 
Aurangabad, Bihar, 
an aspirational 
district. 70 cataract 
surgeries allocated 
in Loni, Uttar 
Pradesh

o Outreach to various 
stakeholders like 
Local NGO’s, ASHA 
workers, etc.

▪ Number of 
people 
sensitized: 406

▪ Number of 
organizations 
reached: 30

Door-to-door 
awareness drive
▪ Home visits: 61
▪ People 

sensitized: 98

Education and Skilling
Project Name – Kalpa Vidya Kalpa
Kaushal

o Supported the 
refurbishment of two 
boys' and one girls' 
hostel blocks for deaf 
and mute students. 

▪ Completed the  
renovation of the 
girls' hostel block, 
and work on the 
boys' hostel is 
ongoing

o Initiated partnership for 
setting up a skill 
development center in 
Khorpa, Raipur, providing 
training in Sewing Machine 
Operation, soap making, 
phenyl production etc. along 
with entrepreneurship 
development opportunities

o 272 youth being trained 
under National 
Apprenticeship Promotion 
Scheme (NAPS)

o 59 youth being trained 
under Skill Development 
Project in trades like 
Barbending, Formwork & 
Masonry

o Supporting educational 
scholarship to needy 
students

Animal Welfare and 
Environment
Project Name – SAVIOUR 

o 1500 saplings planted 
under Urban Afforestation 
Project at Gandhinagar, 
Gujarat

• Species of Saplings: 
Mango, Sacred Fig, 
Tarmarid, Almond, 
Arjun, Indian Fig 
(Banyan)

o Provided support 
towards treatment of 
destitute animals (dogs, 
cows, birds). Medicines, 
and food, Animal Birth 
Control camps etc. are 
being conducted in 
Kalimpong and 
Darjeeling

o Support for running 
Small Animal Treatment 
Ambulance which will 
provide on-the-spot 
veterinary care to street 
animals in Ajmer, 
Pushkar, and the 
surrounding villages 

o Provided support to 
expand the 
membership of the 
federation to be more 
representative of the 
animal protection 
movement

Formal handing over 
ceremony to the 
villagers/Lokaarpan of Mahila
Asmita Kendra

o To provide a platform for 
women empowerment 
initiatives through Self-
Help Group (SHG) training, 
capacity building 
programs, entrepreneurial 
development activities, 
etc. benefitting more than 
2000 villagers of Thape-
Varwadi

Need-Based Community 
Development 

Project – Kalpa Gramodaya

o Dasgatra sheds and Cremation Sheds constructed in 
Khorpa village, Chhattisgarh benefitting more than 
4500 villagers from neighboring 4-5 villages

o To provide safe 
access to farms & a 
school in the village, 
a concrete access 
road was 
constructed in Dive 
village benefitting 
more than 125 
households, 
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Disclaimer

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the future, including, but not limited to,
statements about the strategy for growth, business development, market position, expenditures and financial results are forward looking statements. Forward looking statements are based on
certain assumptions and expectations of future events. The company cannot guarantee that these assumptions and expectations are accurate or will be realized. The actual results, performance
or achievements, could thus differ materially from those projected in any such forward looking statements.

The information contained in these materials has not been independently verified. None of the companies, its Directors, Promoters or affiliates, nor any of its or their respective employees,
advisors or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such
information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with
this document and makes no representation or warranty, express or implied for the contents of this document including its accuracy, fairness, completeness or verification or for any other
statement made or purported to be made by any of them or on behalf of them and nothing in this document or at this presentation shall be relied upon as a promise or representation in this
respect, whether as to the past or the future. The information and opinions contained in this presentation are current and if not stated otherwise as of the date of this presentation. The

company undertakes no obligation to update or revise any information or the opinions expressed in this presentation as a result of new information, future events or otherwise. Any opinions or
information expressed in this presentation are subject to change without notice.

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of Kalpataru
Projects International Limited (Formerly Kalpataru Power Transmission Ltd.) (the “Company”), nor shall it, or any part of it or the fact of its distribution form the basis of, or be relied on in

connection with, any contract or commitment therefore. Any person/party intending to provide finance/invest in the shares/business of the company should do so after seeking their own
professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed decision. This presentation is strictly confidential and may not be copied

or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any information or to make any representation not contained in or inconsistent with
this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute
a violation of the applicable securities laws. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should
inform themselves about and observe any such restrictions. By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoing
limitations.



Thank You

Conference Call

Date: 29th October 2024 | Time: 9 AM (IST)

Dial in Number: +91 22 6280 1384 / +91 22 7115 8285 

(accessible from all networks and countries)

Email: investorrelations@kalpataruprojects.com
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