
NACL Industries Limited NAGARJUNA 
NACL 

Ref: NACL/SE/2024-25 October 24, 2024 

BSE Limited National Stock Exchange of India Ltd 

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor, 

Dalal Street, Fort, Plot No.C/1 G Block, Bandra- Kurla 

Mumbai — 400001 Complex, Bandra, Mumbai — 400051 

Company Code: 524709 Symbol: NACLIND 

Dear Sir/Madam, 

Sub: Outcome of the Board of Director’s Meeting. 

Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI Listing Regulations’)- reg. 

We wish to inform that, the Board of Directors in its meeting held today i.e., on 

Thursday, October 24, 2024, has inter-alia approved the Un-audited Standalone and 

Consolidated Financial Results for the second quarter and half year ended September 

30, 2024. The Un-audited Standalone and Consolidated Financial Results in forms 

prescribed under aforesaid Regulation along with Auditor's Limited Review Report with 

Unmodified Opinion issued by M/s. B S R and Co., Chartered Accountants, Statutory 

Auditors, are enclosed. 

The meeting commenced at 10.30 a.m. and concluded at 5.10 p.m. 

You are requested to take the same on records. 

Thanking you 

for NACL Industries Limited 

Ot 
Satish Kumar Subudhi 

Vice President-Legal & Company Secretary 

Encl: As above 

Regd. Office: Plol No. 12-A, 'C' Block, Lakshmi Towers, No. 8-2-248/1/7/78, Nagarjuna Hills, Panjagutia, Hyderabad - 500082, Telangana, INDIA. Responsible Care® 
& +91-40-24405100, @ +91-40-23358062, @ Info@naclind.com ® www.naclind.com CIN: L24219TG1986PLC016607 ‘OUR COMMITMENT TO SUSTAINABILITY
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Standalone and Consolidated Balance Sheet 
(Xin Lakhs) 

Standalone Consolidated 

S N As at As at As at As at 

No. HECHEES 30092024 | 31032024 | 30.09.2024 | 31.03.2024 
(Unaudited) (Audited) | (Unaudited) | (Audited) 

1 |ASSETS 

| |Non-current assets 
(a) Property, plant and equipment 22,737 23,280 39,622 39,850 

(b) Capital work-in-progress 1,511 786 2934 2.813 

(0) Rightof-use assets : 4 3477 3532 
(d) Intangible assets 657 476 657 476 

(c) Intangible assets under development 1,969 1,840 1,969 1,840 

(f) Investments accounted for using the equity method 1,470 1,514 

() Financial assets 
(i) Investments 11,437 11,437 1 1 

(ii) Other financial assets 555 548 701 693 

(h) Deferred tax assets (net) 732 639 1,112 1,007 

(i) Other tax assets (nct) 1,093 1,047 1,17 1,065 

(i) Other non-current assets 178 151 349 235 

[ Total non-current assets 40,869 40.244 53.409 53,026 

2 |Current asscts 

(a) Inventories 30,081 33243 31,734 34732 

(b) Financial asscts 
(i) Trade receivables 67,255 78,092 63,822 76,669 

(ii) Cash and cash equivalents 2,354 3,198 2377 3232 

(iii) Bank balances other than (ii) above 3,158 3.358 3,159 3,361 

(iv) Other financial assets 682 576 - 13 

() Other current assets 7.488 8.188 10.014 10.794 

[ Total current assets 111,018 1.26,655 111,106 1.28.801 

[ Total Assets 1.51.887 1.66,899 1,64.515 1.81.827 

I |EQUITY AND LIABILITIES 

I |Equity 
(a) Equity share capital 1,994 1,992 1,994 1,992 

(b) Other equity 50.353 50.655 48.611 49.118 

Total cquil 52,347 52,647 50.605 51,110 

2 |Non-current s 

(@) Financial labilities 
(i) Borrowings 2251 4,076 11,430 14,940 

(ii) Other financial liabilities 43 62 - - 

(b) Provisions 1.723 1.479 1,751 1,499 

Total non-current liabilitics 4,017 5.617 13.181 16,439 

3 

(@) Financiol liabilitics 
(i) Borrowings 36,793 60,711 40,747 63,925 

(it) Lease liabilities - 43 - 43 

(iii) Trade payables 

(a) total outstanding dues of micro enterprises and 7,916 4,296 8,307 5,380 

small enterpriscs 
(b) total outstanding dues of creditors other than 33,581 26,641 27,579 

micro enterprises and small enterprises 
(iv) Other financial liabilities 14,156 14339 14,658 

(b) Other current liabilities 2,421 1,892 1,977 

(c) Provisions. 508 565 568 

(d) Current tax liabilities (net) 148 148 148 

Total current liabilities 95.523 108,635 1,14.278 

T iahi 1.51.887 1.66.899 1.81.827 

Note: Refer the accompanying notes to these financial results 



Standalone and Consol jated statement of Cash Flows 
(inka 

Standalone Consolidated 
For the For the Vor the For the 

Particulars nall-year ended alf-year ended half-year ended 
September 30, 2024 | September 30, 2023 September 30, 2023 

o — - (Unaudited) (Unawdited) (Unaudited) (Unaudited) 
A CASITFLOW 
Loss before tax (463) (3351) (82)| (4483 
Adjustments for: 
Depreciation and anortisation expense 921 902 1,388 1331 
Finance costs 2834 3.002] 3571 781 
Interest income Q) 128) A (32)| 
Shate of profit (loss) fiom associate, net off tax 40| (80) 
ixcess provisions 1o longer required. wiitten back (net) : (14) i (4) 
Loss allowances on trade reccivables 890) 44 90| 46| 
Tiade recievables wilten off (net) 51 50 Bl 50 
Net loss on disposal of property, plant and equipment E 5 bl o 
Intangible assets under development written of? 66 24 66| 20) 
Share-based payments 59) 100 59) 100] 
Unwinding of Guarantee commission @4) 9) : 
(Gain on derecognition of leases - . 4 3 
Uniealised forex (gain) / loss @l ) (1) 8 
Operating profit before working capital changes 4184 7 5,239 (KL 
[Working eapital adjustments 
Decrease in Inventories 3162 5,702 2,08 5480 
Decrease/ (Increase) in Trade receivables 9,998 (8.590) 12,008 (6.564) 
(ncrease)/ Decrease in Other financial assets a20) (84) @) § 
Decrease in in Other assets 695, 628} 775 702 
Increase in Trade payables 10,547 2741 9,320 2,068} 
Increase in Provisions 157) 183 167 191 
[(Decrease)/ Increase in Other financial liabilities @n)| 1.040) @73) 1,040) 
Increase in Other liabilities 529) 752 51 750 
Cash generated from operations 28,879 3,069 30,751 4,793] 
Income taxes paid (net) (46) (1,558) 53) (1.567) 
Net cash flow generated from operating activitics “ 28,833 1511 30.698 3.224 
B. CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition of property, plant and equipment, intangible assets, capital work-in-progress and 
intangible assets under development (1.385) (2289 (1581 @729) 
Proceeds from sale of property, plant and equipment 1 R 1 R 
Investment in subsidiaries - (145)| E 
Movement in other deposits and margin money (net) 200 57) 202 as7) 
Interest income received 1, 128 1 132 
Net cash used in investing activities ®) (1.073) (2.458) (1.267) (2.749) 
. CASII FLOW FROM FINANCING ACTIVITIES 
Proceeds fiom exercise of employee stock options ) X 6 l 
Proceeds from nori-current borowings . 1.940) 1940 
Repayment of nom-curent borrowings (2,961 (2,508)f (2.846)f 
(Repayment of)/ net proceeds fiom current borrowi 22.79) 6213 5963 
Payment of principal portion on lease liabilities ) (134) (34) 
Interest on lease liabilities paid | (14) 4) 
Dividend paid y (444)| - @) 
Finance costs paid (2.863) 2,954 (3.605) 3.737) 
Net cash flow (used in) / generated from financing activitics (© (28.604) 2.104] 130.286) 728 
Net (deerease) / increase in cash and cash equivalents (D)= (A+B+C) (844) L.157) (855) 1,203 
Cash and eash equivalents at the beginning of the year () 3,19} 3,993 3 4,14g] 
Fffect of movements in exchange rates on cash and cash cquivalents (F) - ) H ) 
[Cash and cash equivalents at the end of the year (G) = (DYEIHF) 2354 5.149) 2.377) 5352 

inancial resulls Note: Refer fhe accompany e notes [0 these 
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Salarpuria Knowledge City, Orwell 

B SR and Co 8 Wing, 6th Floor, Unit-3, Sy No. 83/1 
Chartered Accountants 

Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone + 91 407 182 2000 
Fax + 91407 182 2399 

Limited Review Report on unaudited consolidated financial results of NACL 
Industries Limited for the quarter ended 30 September 2024 and year to date results 

for the period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of NACL Industries Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of NACL 

Industries Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group") and its share of the net profit/ loss after tax and total 
comprehensive income/ loss of its associate for the quarter ended 30 September 2024 and year to 

date results for the period from 01 April 2024 to 30 September 2024 (‘the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

This Statement, which is the responsibility of the Parent's management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

S.No Name of the component Country Relationshi 
) 

1 NACL Spec-Chem Limited India Subsidiary 

2 NACL Multichem Private Limited India Subsidiary 

3 LR Research Laboratories Private Limited India Subsidiary 

4 Nagarjuna Agrichem (Australia) Pty Limited Australia Subsidiary 

principal Offce: 
141h Flor, Gontral & Wing and North G Wing, Nesco T Park 4, Nesco Cantr, 
Westem Express Highway, Goregaon (East), Mumbai - 400063 
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B SR and Co 

Limited Review Report (Continued) 

NACL Industries Limited 

5 NACL Industries (Nigeria) Limited Nigeria Subsidiary 

6 NACL Agri-Solutions Private Limited India Subsidiary 

7 Nasense Labs Private Limited India Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We had received certain unreliable responses to our independent balance confirmation requests, for 

the audit of the financial statements for the year ended 31 March 2024, from some of the customers. 

We draw attention to note 4 to the consolidated financial results for the quarter and for the period from 

01 April 2024 to 30 September 2024, which describes the subsequent actions taken by the 

management in this regard. The management has estimated the resultant net exposure as INR 1,978 

lakhs and the same has been provided for in the Group's books of account as of 30 June 2024. 

Our conclusion is not modified in respect of this matter 

7. We did not review the financial results of a subsidiary included in the Statement, whose financial 

results reflects total assets (before consolidation adjustments) of INR 30,027 lakhs as at 30 

September 2024 and total revenues (before consolidation adjustments) of INR 4,135 lakhs and INR 

8,484 lakhs, total net profit / (loss) after tax (before consolidation adjustments) of INR 15 lakhs and 
INR (103) lakhs and total comprehensive income/ (loss) (before consolidation adjustments) of INR 15 

lakhs and INR (103) lakhs, for the quarter ended 30 September 2024 and for the period from 01 April 

2024 to 30 September 2024 respectively, cash outflows (net) (before consolidation adjustments) of 

INR Nil for the period from 01 April 2024 to 30 September 2024 as considered in the Statement. 

These interim financial results have been reviewed by other auditors whose report has been furnished 

to us by the Parent's management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, is based solely on the report of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

8. The Statement includes the interim financial information of five Subsidiaries which have not been 
reviewed, whose interim financial information reflects total assets (before consolidation adjustments) 

of INR 998 lakhs as at 30 September 2024 and total revenues (before consolidation adjustments) of 
INR 16 lakhs and INR 19 lakhs, total net loss after tax (before consolidation adjustments) of INR 11 

lakhs and INR 32 lakhs and total comprehensive loss (before consolidation adjustments) of INR 11 

lakhs and INR 32 lakhs, for the quarter ended 30 September 2024 and for the period from 01 April 

2024 to 30 September 2024 respectively, and cash outflows (net) (before consolidation adjustments) 

of INR 10 lakhs for the period from 01 April 2024 to 30 September 2024 as considered in the 

Statement. The Statement also includes the Group's share of net profit/(loss) after tax of INR 19 lakhs 

and INR (46) lakhs and total comprehensive income/ (loss) of INR 17 lakhs and INR (44) lakhs, for 

the quarter ended 30 September 2024 and for the period from 01 April 2024 to 30 September 2024 
respectively as considered in the Statement, in respect of an associate, based on its interim financial 

information which has not been reviewed. According to the information and explanations given to us 

by the Parent's management, this interim financial information is not material to the Group. 

\ Page 2 of 3



B SRandCo 

Limited Review Report (Continued) 

NACL Industries Limited 

Our conclusion is not modified in respect of this matter. 

ForBS Rand Co 

Chartered Accountants 

Firm’s Registration No.:128510W 

Baby Paul 

Partner 

Hyderabad Membership No.: 218255 

24 October 2024 UDIN:24218255BKFWIF9919 
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Salarpuria Knowledge City, Orwell 

B SR and Co B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 

Chartered Accountants Hyderabad — 500 081, India 

Telephone + 91 407 182 2000 
Fax + 91407 182 2399 

Limited Review Report on unaudited standalone financial results of NACL Industries 
Limited for the quarter ended 30 September 2024 and year to date results for the 
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of NACL Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of NACL 

Industries Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 

2024 and year to date results for the period from 01 April 2024 to 30 September 2024 (‘the 

Statement”). 

This Statement, which is the responsibility of the Company's management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting” (‘Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

We had received certain unreliable responses to our independent balance confirmation requests, for 
the audit of the financial statements for the year ended 31 March 2024, from some of the customers. 

We draw attention to note 4 to the standalone financial results for the quarter and for the period from 

01 April 2024 to 30 September 2024, which describes the subsequent actions taken by the 

management in this regard. The management has estimated the resultant net exposure as INR 1,978 

lakhs and the same has been provided for in the Company's books of account as of 30 June 2024. 

Principal Offce 
441h Fioor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Centor 
Westem Expross Highway, Goregaon (East), Mumbai - 400063 
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B SR and Co 

Limited Review Report (Continued) 

NACL Industries Limited 

Our conclusion is not modified in respect of this matter 

ForBS Rand Co 

Chartered Accountants 

Firm’s Registration No.:128510W 

Baby Paul 

Partner 

Hyderabad Membership No.: 218255 

24 October 2024 UDIN:24218255BKFWIE7022 
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