
1BE LTmiFED 
May 27, 2024 

The Manager (Listing), 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai 400001 

Dear Sir/Madam, 

Scrip No. 535136 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its 
Meeting held today i.e., on Monday May 27, 2024 have, inter-alia, considered and approved; 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial 
year ended on March 31, 2024, in this regard, please find enclosed herewith: 

(a) Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and financial year ended March 31, 2024. 

(b) Auditor's Report in respect of the Audited Standalone and Consolidated 
Financial Results of the Company for the financial year ended March 31, 2024. 

2. Dividend of Rs. 1/- per Equity Share of Rs. 10/- each for the financial year ended March 
31, 2024, subject to approval of the Members at the ensuing Annual General Meeting 
(AGM) of the Company, The Dividend, declared, will be paid within 30 days from the 
date of AGM to those Members who are entitled thereto. 

3. Appointment of Ms. Komal P Bhagat (ACS 49751), based on the recommendation of 
Nomination and Remuneration Commitiee as Company Secretary and Compliance 
Officer under Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 with effect from June 15, 2024. 

The above results are also being made available on the website of the Company at www. 
nibelimited.com. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 
Statutory Auditor of the Company have issued their audit reports with unmodified opinion 
for the quarter and financial year ended on March 31, 2024 

Office Address: Plot No. A-3/B, Chakan Industrial Area, Phase IT, MIDC Khalumbre, Taluka Rheg ~%10501 (Maharashtra) 
INDIA | Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



- NIBE LIMITED 

Details as required under Regulation 30 Read with Schedule TN of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 and SEBI Circular 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith as 
Annexure A. 

The Meeting of the Board commenced at 3! 20 p-m. and concluded at q (IO p.m. 

Please acknowledge and take the same on your records. 

Thanking you, 

Yours faithfully, 
For Njbe Limjted 

Chairaf& Managing Director 
DIN Nox.02932622 

Email Id: md@nibelimited.com 

Office Address: Plot No. A-3/B, Chakan Industrial Area, Phase II, MIDC Khalumbre, Taluka Khed, Pune - 410501 (Maharashtra) 
INDIA | Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



INDIA 
Bhatter & Company 

CHARTERED ACCOUNTANTS 

Independent Auditors Report 

To Board of Directors of 

Nibe Limted 

Report on the audit of the Standatone Financial Results 

Opinion 

1. We have audited the standalone quarterly financial results of Nibe Limted for the 

quarter ended Mareh 31, 2024 and the year to date resuits for the period April 1, 2023 to 

March 31, 2024 (“the Statement™), attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (*Listing Regulations™). 

2. In our opinian and to the best of our information and according to the explanations 

given to us these financial results: 

(i) are presented in accordance W ith the requirements of Regulation 33 of the SEBIL 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and 

(i) give a true and fair view in conformity with the recognition and measurement 

prineiples laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit and other comprehensive income 

and other financial information for the quarter ended March 31, 2024 as well as the year 

1o date results for the perind from April 1, 2023 to March 31, 2024 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") 

specified under seetion 143(10) of the Act. Our responsibilities under those standards are 

further described in the duditor’s Responsibiliticy for the Audit of the Statement section of 

our report. We are independent of the Company in aecordance with the Cade of Ethics 

issued by the Institute of Chartered Accountants of India (*the ICAD) together with the 

ethical requirements that are relevant to our audit of the standalone financial results for 

the yeur ended March 31,2024 under the provisions of the Act and the rules there under, 

and we have fulfilled our other ethical responsibilities in accordance with thes 

requirements and the Code of 1 thics, We believe that the audit evidence obtained by us is 

ufficient and appropriate to provide a busis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

4. This Statement which includes the standalone financial results has been prepared on 

the basis of the standalone annual audited financial statements and has been approved by 

the Company's Board of Directors. The Company’s Board of Directors is responsible for 

the preparation and presentation of the Statement that gives a true and fair view of the net 

profitloss and other comprehensive income and other financial information of the 

Company in accordance with the accounting principles generally accepted in India. 

including Ind AS preseribed under Section 133 of the Act, read with relevant rules issued 
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thereunder and other accounting principles generally aceepted in India, and in compliance with Regulation 33 of the Listing  Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisians of the Act for sufeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities: selection and application of appropriate accounting policie making judgments and estimates that are reasonable and prudent: and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the aecuracy and completeness of the accounting records, refevant to the Preparation and presentation of the Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

3. In preparing the Statement, the Board of Directors is responsible for assessing the Company s ability to continue as a going concern, disclosing, as applicable, maticrs reluted to going coneern, and using the going concern busis of accounting unless the Bouard of Directors either intends o liguidate the Company or to cease operations, or has 1o realistic aliernative byt (o do so, 

6. The Board of Directors is also responsible for aversecing the Company’s financial reporting process, 

Auditor’s Responsibititics for the Audit of the Statement 

7. Our objectives are to obtain Feasonable assurance about whether the Statement a5 a whole is free from material mis tatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards on Auditing. specified under section 143(10) of the Acl, will always deteet a material misstatement when it exises. Misstatements can arise from fraud or crror and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this standalone financial results 

8. As part of an audit in accordanee with the Standards on Auditing. we exercise professional judgment wnd maintain professional skepticism throughout the audit. We also: 
” 

®  Identify and assess the ris| o material misstatement of the Statement, whether due 1o fraud or error, design and perform audit procedures responsive to those rishs, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not det, ting & material misstatement resulting from fraud iy higher than for one resulting from cerror, as fraud may involve callusion. forgery, intentiona) omissions, misrepresentations, or the override of internal control, 

¢ Obtainan understanding of internal cantrol relevant to the audit in order to design audit procedures that are appropriate in the cireumstances. Under Section H303)0) of the Act, we are also responsible for expressing our opinion on whether the Company has in place adequate inte; financial controls with reference 1 financial statenments and the operating effectiveness of such controls, 

*  Evaluate the appropriateness of accounting policies used and the reasonableness olaccounting estimates and related disclosures made by the Board of Directors, 

© 
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*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and. based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast ignificant doubt on the Company’s ability to contimse going concern. If we conclude that a materjal uncertainty exists, we are required to draw attention in our auditor’s report 1o the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our auditor’s report. However. future events or ¢onditions may cause the Company to cease to continue as a going concern, 

¢ Lvaluate the overafl presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and sign t audit findings, including any significant deficiencies in internal control that we identify during our andit. 

10. We also provide those charged with governance with a statement that we have complied withirelevant ethical requirements regarding independence, and 1o communicate with them all rel ationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

Other Matter 

U1, The Statement includes the financial results for the quarter ended March 31, 2024, being the baluncing figures between the audited figures in respeet of the full financial year ended Mareh 31, 2024, and the published unaudited year-to-date figures up 1o the third quarter of the current financial year. which were subject to limited review by us, 

For Bhatter & Co 
Chartered Accountants 
FR 131092 /’,(7 . - 3 { /s 1.} AAVYS 

g’ G \ 

CA Duaulal H Bhatter 

Proprietor 
Mem No: 016937 
UDIN: 24016937BKBY LRS0(3 



NIBE LIMITED 
CIN- L34100PN2005P1LC205813 

Registered Office Address - Plot No. A-3/B in the Chakan Industrial Area Phase 11, Village: Khalumbre, Taluka - Khed, Punc - 410501 

Email id : infor@nibelimited com, website:wwiwnibelimited.com 
(Amount in INR Lakhs execpt EPS) 

STATEMENT OF AUDITED STANDALONE KINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2024 
Quarter Ended on Year Ended 

Se.No Particulars 31-03-2024 51122023 31-03-2023 31032024 31-03-2023 
(Audited) (Un-audited) (Audited) (Audited) (Audited) 

1 [tncome 
() Revenue from operations 14,938.00 6269.17 6.227.42 27,899.98 1049528 
(b) Other Income 4632 149.06 2566 257.17 115.13 
Total Income 1498432 6,41823 625307 28,157.15 1061041 

T | Expenses: 
(@) Cost of Material Consumed 3.673.38 121515 3.168.09 6.957.04 572301 
(b) Purchase of Stock In Trade 8.656.30 3.870.85 256151 15.415.48 256151 
() Change in Inventories of Finished Goods, Work in 58.48 86.45 (37760 21158 (239.95)| 
[Progress and Traded Goods 
(@) Employes Benefit Expense 20142 28165 20770 104224 73151 
(&) Finance Cost 1372 10049 9253 42282 32547 
() Depreciation and Amortization Expense 26285 11503 9847 587.04 35062 
(2) Other Expenses 23030 99.8% 19392 58027 53097 
Total Expenses (a to g) 1331643 5,772.50 594463 2521648 9,983.14 

T | Profiti(loss) before Tax (I-TT) 1,667.87 64573 30844 2,940.68 62727 
IV | Tax Expense 

(@) Current Tax 42622 138.84 8532 72175 18197 
(b) Deffered Tax 2314 (13.96) (11.57) 13.06 (1189) 
Total Tax Expenses 44936 12488 7375 73481 17008 

V| Net Profit(Loss) after tax (I - 1V) 121851 52085 23470 220587 457.19 
VI | Other Comprehensive Income/(loss) (Net of Tax) 249 0.56 152 275 263 

a. Ttems that will not be reclassified to profit or loss 340 012 207 384 356 
b Income tax effect on above (1.00) 045 (©.55) (1.09) 093) 

VII | Total Comprehensive Income/(Loss) (V+V1) 1,221.00 52141 23621 2208.62 459.82 
VHI | Puid - up equity share capital 13322 131322 118595 13322 118595 

(face value of Rs. 10/-) 
Other Equity (excluding revaluation reserve) 15385.11 6,563 85 

IX | Basic & Diluted EPS (Rs.) 928 411 22 1782 432 

Place : Mumbai 
Date : May 27, 2024 



NIBE LIMITED 
STATEMENT OF STANDALONE ASSETS AND LIABILI! 

CIN-134100PN2005PL.C205813 
Regd. Office: Plot No. A-3/B in the Chakan Industrial Acca, Phase-— IL Village: Khalumbre, Taluka - Khed, Punc - 410501 

S 

(Amountin INR Lakhe) 
Particutars Asat31 Mar 2024 Asat 31 Mar 2023 

ASSETS 
Non-Current Assets 

(@) Property. Plant and Equipment 1044314 303120 (b) Right of Use Assct 65199 8588 (&) Capital Work in Progress 219255 Loz (@ Intangible Assets 788 365 
(e) Investment Propertiss 757.86 - 6 Financial Assets 

@ Invesiments 8783 60186 i) Loan 000 55280 (i) Other Finanoial Asscis 2477 59756 (@) Defrred Tax Assets 542 1548 
) Other Non-Current Asscts 151636 165192 

1678779 8,35756 rrent assets 
(@) Inventories 26159 93199 
) Financial Assets 

() Investments 1064.58 4672 
(i) Trade Receivables 8418 3539 
Gif) Cash and Cosh Equivalents 102047 8457 
(6¥) Bank Balunces Other than (if) above 127.98 50017 
) Loans 535.94 7509 
(i) Othr Financial Assets 7615 2262 (6) Other Carrent Asscts 263400 111638 

1228158 728261 

TOTAL DI9.67 1564017 

EQUITY AND LIABILITIES 
Equity 

(@) Equity Share capital 13132 118505 
(b) Other Equity 1538511 656385 

16.698.55 7.749.80 Liabilities 
Non Current Linbilities 

(@) Financial Liabiltics 
) Borrowings 01824 200014 
(i) Lease liabiltics 45658 69427 

®) Provisions 2.0 1321 
639786 2,806.62 

Current Linbilities 
(@) Financial Libilties 

24325 - 
20567 2532 

i) Trade Payables 
total outstanding dues of micro and small enterprise 493,63 2008 total outstauding duss of sreditor other then micro and small caterprise 786,11 303.57 (iv) Orher Financial Liabilties 121882 202162 

b) Other Current Liabiltics 140496 230410 
(© Provisions 0.8 012 
@) Current Tax Lisbilities (Net) 52095 5985 

SIB8 50875 

TOTAL 2506967 1561017 



NIBE LIMITED 

STATEMENT OF STANDALONE CASH FLOWS 
Regd. Office: Plot No. A3/B in the Chakan Industrial Arca, Phase— T, age: Khalumbre, Taluka - Khed, Pune - 410501 

o Vear Ended March 31, | Year Ended March 31, Particulars 2024 2023 

CASH FLOWS FROM OPERATING ACTIVIT 
Profit/ (Loss) before tax. 

2,940.68 62727 

Adjustments for: 

Depreciation expense 1498432 35062 
Gratuity 

1363 .61 
Profit on sale of Tavestments / assets (172.03)) (6.91)) Tnterest income (76.04)) (89.56)] Finance costs 428 32547 
Net foreign exchange differences (1.86)) (5.09)] 

Change in operating assets and liabilitics: 
(Increase) Desrease in trade reccivables (307.25) (325327) (Inerease) Decrease in inventories (1.329.59) 263.08 (Increase) Decreaso in other bank balances 37219 (500.02) (Increase) Decrease in other financial assets - nion curreat 17279 “06.31) (Increase) Decrease in financial assets - current (563.53) @3262) 
(Increase ) Decrease in ofher current assefs (1,517.63)] 1677.30)] 
(Increase)’ Decrease in loans 

9195 {46.90)] 
Increase/(decrease) in trade payables 194895 (85.15)] Increase/ (Decrcase) in other financial liabilitics (80230) 2047.53 Tnorease! (Decrease) in other liabilities (989.23) 983.12 Tnerease (Decrease) in provisions (334)| .60) 

Cash generated from operations 
15,183.56 (702.67)| 

Less : Income tax paid (net of refund) (248.91)) (84.95)) 

Net cash inflow from operating activities 1493466 (787.02) 
CASH FLOWS FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment (incl. capital work in progress) (23,344.93)] (3.985.94)] 
(Increase)/ Decrease in Investment Properties. (757.86)| - 
(Increasc)/ Decrease in Capital Advances 33556 (1,651.31)] 
Sale/ (Purchase) of Investments (1,231.80)) (637.78)) 
Interest received 

76.04 8956 

Net cash (Used in)/generated from investing activities @4925.00) (©.185.46) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds / (Repayment) of botrowings 406336 2075.58 
Proceeds from issue of share capital / warrant 675177 6.293.93 
Interest and finance cost (422.82) (325.47) Dividends paid. (11.36) - 
Payment Towards Lease Obligation (217.24)) (337.24)] 

Net cash inflow (outflow) from financing activities 10,163.11 7.706.79 

Net increase (decrease) in cash and cash equivalents 17476 73431 Cash and Cash Equivalents at the beginning of the financial year 84571 11140 
‘ash and Cash Equivalents at end of the year 1,020.47 845.71 

Reconciliation of cash and cash equivalents as per the cash flow stat 
Cash and cash cquivalents as per above comprise of the following: 

Balances with banks 100361 82585 
Cash on hand 

16.86 1985 

Balances per statement of cash flows 1,020.47 845.71 



Notes: 

! The above Audited Financial Resulis have been reviewed and recommended by the Audit Committee and taken on record and approved by the Board of Directors in their respective meeting held on May 27, 2024, 

2 The statutory auditors have audited the quarterly and yearly standalone financial results. These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standard (Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 

3 During the quarter ended on March 31, 2024 Nibe Meson Naval Limited has become subsidiary of the Company w.e. January L, 2024, Further name of our subisdiary Nibe E-Motor Limited has been changed to Nibe Automobile Limitad during the year. 

4 The Board of Directors has recommended dividend of Rs 1 per equity share of face value of Rs 10/- each. The payment is subject to approval of shareholders in the ensuing Annual General Meeting of the Company. 

5 The figure for the last quarter of the current year and previous financial year are the balancing figure between audited figure in respect of the full financial year and publish year to date figure up to the end of third quarter of the curren and previous financial year which were subjected to limited review by statutory auditors. 

6 During the year ended March 31, 2024, the Company completed its preferenial issue of 12,7700 Equity shares of Face value of R.10/- each ("equity shares") for cash at a price of $10/- per Equity Share (including a share premium of Rs. 300/- per Bquity Share) and 2.04.705 Share Warrants convertible into same number of equity shares at & price of 3107- per Pquity Share (including a share premium of Rs. 500/~ per Equity Share), on 127.50/- per warrant i.c.. 25% of 310) was received, aggregating to Rs. 67.52 crores. Out of the proceeds amount of Rs 54.71 crores is wiilized fowards object of the issuc and balance amount of Rs. 12.81 crores is Iying in the bank account / mutual funds of the Company. 

7 Previous year figures have been reclassified whererver necessary to confirm with current year / period classification and presentation. 

8 The Company's business activity falls within a single segment i e. Defence Supplics. in terms of Ind AS 108-Segment Reporting. 

For and on behalf of Board of Directors 

Place : Mumbai 

Date : May 27, 2024 
. 1 02932622 



(A Bhatter & Company 
INDI ShE CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

Ta the Board of Directors of 
Nibe Limited 

Report on the andit of the Consolidated Financial Results 

Basis of Opinien 

1. We have audited the consolidated quarterly financial results of Nibe Limited (*the Holding 
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to 

as “the Group’) for the quarter ended Mareh 31, 2024 and the year to date results for the 

period from April 1, 2023 10 March 31, 2024 (*the Statement’), being submiited by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure  Requirements) Regulations, 2015 as amended (*Listing 
Regulations’). 

2. In our opinion and to the best of our information and according o the explanations given to 
us. and based on the consideration of the reports of other auditors on separate audited financial 
statements of the subsidiaries, the Statement 

(i) includes the results of the following entities; 

Country of %Yo of 
Name of Entity Relatiounship Incorporation ownership 

R 
| Nibe Automobile Limited 
| 
| 
(Farmerly known as Nibe B- | Subsidiary India 94.02% 

| Motor Limited) N o N SR SRR DR 

i N,’h‘f Defence and Aerospace Subsidiary India 60.30% 
Limited 
P 

| Nibe Technologies Pyt. Lid. W ; 

(Eormerly known as Indigenous hally Ovmed Tnitla | 100% 
Subsidiary 

Casting Technology Put. Ltd.) 
| Rarmagogi Manufactaring Pat. 
I L. . o . 

LNibc Meson Naval Limited 

India 

India 

(if) presents financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations: and 

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

("Ind AS) preseribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with 

relevant rules issued thereunder, and other accounting principles generally accepted in India, of 

the consolidated net profit after tax and other comprehensive income and other financial 

infarmation of the Group, for the quarter ended March 31, 2024 and for the period from 

April 1, 2023 to Mareh 31, 2024, 



Basis for Opinion 

3. We cenducted our audit in accordance with the Standards on Auditing (*SAs™) specified under section 143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Resulrs section of our report. We are independent of the Group, in ordance with the Code of Fthics issued by the Institute of Chartered Accountants of India (*the ICAI") together with the ethical requirements hat are relevant to our audit of the consolidated financial results for the year ended March 31, 2024 under the provisions of the Act, and the rules there under, and we have fulfitled our other ethicat responsibilities in accordance with these requirements and the Code of Lthies. We believe that the audit ev idence obtained by us and that obtained by the other auditors in terms of their repurts in Other Matter section below, is sufficient and appropriate to provide a basis for our apinion, 

Management's Responsibilities for the Consolidated Financial Results 

4. The Statement, which is the ponsibility of the Holding Company’s management and has been approved by the Holding Company's Board of Directors, hay heen prepared on the basis of the consolidated annuaf audited financial statements The Holding Company’s Board of Directors is responsible for the preparation and presentation of the Statement that gives a true and tair view of the consolidated net profit or loss after tax and other comprehensive income, and other financial information of the Group in accordance with the accounting principles generally accepted in India, including the Ind AS preseribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally aceepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring aceuracy of records including financial information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of the companies included in the Group, covered under the Act. are responsible for maintenance of adequate accounting records in accordance with the provisions of the Aet, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularitie: selection and application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial results. 1hat give a true and fair view and are free from material misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid, 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting. unless the respective Board of Directors management either intends to liquidate the Group or to cease operations, or has no realistic alternative but 1o do so. 

6. The respective Board of Directors managenment of the companies included in the Group, are responsible tor overseeing the financial reporting process of the companies included in the Group, 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 



free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high fevel of assurance but is not a 

guarantee that an audit conducted in accordance with Standards on Auditing, specified under 

section 143(10) of the Act. will always detect a material misstatement, when it exists. 

Misstatements can arise from fraud or errol and are considered material if. individuaily, or in 

the aggregate, they could reasonably be expeeted to influence the economic decisions of users 

taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We afso: 

o Idemify and assess the risks of m aterial misstatement of the Statement, whether due to 

fraud or ercor, design and perform audit procedures responsive to those risks, and 

obtain audil evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion. forgery, 

intentional omissions, misrepresentations, ar the override of internal control. 

«  Obain an understanding of internal control relevant 1o the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of 

the Act, we are also responsible for expressing our opinion on whether the Holding 

Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

o Fualuate the appropriatencss of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

»  Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained. whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of 

the Group, 1o continue as a going cancern. 1t we conclude that a material uncertainty 

enists. we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to 

continue as a going concarm. 

»  Fvaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information/ financial statements of the entities within the Group. to express an 

opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities inctuded in the 

Statement, of which we are the independent auditors. For the other entities included in 

the Statement, which have been audited by the other auditors, such other auditors 

remain responsible for the direction, supery ision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion, 

9, We communicate with those charged with governance of the Holding Company. regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings. 

including any significant deficiencies in internal control that we identify during our audit. 



10, We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence. and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

11, We also performed procedures in  accordance  with  SEBL  Circular 

CHUCFD/CMD/44/2019 dated 29 March 2019, issued by the SEBI under Regulation 33 (8) 

of the Listing Regulations, to the extent applicable. 

Other Matiers 

12. We did not audit the annual financial statements of five subsidiaries included in the Statement, 
whose financial information reflects before consolidation adjustments twtal assets of 3 4427.22 lakhs 

as at 31 March 2024, total revenues of ¥ 283.81 lakhs. total net profit / (loss) after tax of ¥ (365.48) 

takhs and total comprehensive income (lass) of ¥ (365.48), for the year ended on that date, as 
considered in the Statement. These annual financial statements have been audited by other aunditors 

whose audit reports have been furnished to us by the management, and our opinion in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 

audit repart of such othet auditors. and the procedures performed by us as stated in paragraph 11 

above. Our opinien, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based on the audit report of other auditors. Our opinion is not modified in respect of 

this matter with respect to our reliance on the work done by and the repoits of the other auditors. 

13, The Statement includes the consolidated financial results for the quarter ended March 31, 2024, 

being the balancing figures between the audited consolidated figures in respect of full financial year 

ended March 31, 2024 and the published unaudited year-to-date figures up to the third quarter of the 
current finaneial year, which were subject to limited review by us. 

For Bliatter & Co 

Chartered Accountants 
FRN: 131092W 

N // ZA PN 
CA Daulal H Bhatter 

Proprictor 

Mem No: 016937 
UDIN: 24016937BKBYLS2765 

Mumbai, May 27, 2024



Neotes: 

1 The above Audited Consolidated Financial Results have been reviewed and recommended for approval by the 
Audit Committee and taken on record and approved by the Board of Directors in their respective meeting held 
on May 27, 2024 

2 The statutory auditors have been audited the quarterly and annual consolidated financial results. These 
financial results have been prepared in accordance with the recognition and measurement principles of 
applicable Indian Accounting Standard (Ind AS") notified under the Companies (Indian Accounting 
Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 read with Regulation 33 of the 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
other recognised accounting practices and policies. 

3 During the quarter ended December 31, 2023, the Company completed its preferential issue of 12,72,700 
Equity shares of Face value of R.10/- each ("equity shares") for cash at a price of 510/- per Equity Share 
(including a share premium of Rs. 500/~ per Equity Share) and 2,04,705 Share Warrants convertible into same 
number of equity shares at a price of 510/~ per Equity Share (including a share premium of Rs. S00/- per 
Equity Share), on 127.50/- per warrant i.e., 25% of 510) was received, aggregating to Rs. 67.52 crores. Out of 
the proceeds amount of Rs 54.71 crores is utilized towards object of the issue and balance amount of Rs. 
12.81 crores is lying in the bank account of the Company. 

4 The consolidated financial results include the financial statement of five subsidiaries of the Company; 

Name of Entity [Nature of Relationship|  Country of % of 
Incorporation | Ownership Nibe Automobile Ltd Subsidiary Company India 94.02%] 

(Formerly known as Nibe E- Motors Ltd) 
Nibe Defense & Acrospace Lid. Subsidiary Company India 60.30%, Kanmayogi Manufacturing Pt Ltd. Subsidiary Compan Tndia 51.00% 
Nibe Meson Naval Ltd Subsidiary Company India _51.00% 
Nibe Technologies Private Limited Subsidiary Company India 100.00%| 
(Formerly known as Indigeneous Casting 
_Technology Pvt. Ltd.) B B - N 

5 The Board of Directors has recommended a dividend of Rs 1 per equity share of face value of Rs 10/- each. 
The payment is subject to approval of shareholders in the ensuing Annual General Meeting of the Company. 

6 The Parent Entity's business activity falls within a single segment - Defense Supplies, in terms of Ind AS 108- 
Segment Reporting and the activities of subdsidiary does not satisfy the quantitative threshold of Ind AS 108 
for Segment reporting 

For and on beahlf of the Board of Directors 

Place : Mumbai / 
Date : May 27, 2024 4 DIN - 02932622 



NIBE LIMITED 
CIN- L341 00PN200SPLE205813 Regl Offe Adiss. PotNo. A-3 nthe Chkn sl Avea P T, Village. Khlmbe, Tl - K Puse - 410501 Emalid modanbelimted com, websie v aibelimited com 

(Amoun in TNR Lakts except EPS) STATEMENT OF AUDITID CONSOLIDATED FINANCIAL. ESULTS FOR THE QUARTER AND YFAR FNDED ON MAR. 31,2075 
Quarter Ended Year Ended R X s 3032025 51122023 31052025 | 51052023 | 3103033 (Rudited) Wo-andited) | CRudited) Gudited) (Audited) T [imcome 

(0) Rovere from operations 1521681 620917 626243 28,183.79 1053029 ) Oiter ncome 
10186 18658 2566 25833 1513 Total Income 

1531847 635574 G255.09 EEIRE] 1064513 'S 
() Costof Mateial Consumed 3.673.38 121515 3.168.00 695704 572301 ) Peschuse of Stock in Trade 896150 3870.85 257805 1572099 257805 (€ Changss i Tventoryof inshed Goods, Stock m Trade and Work m Progress 5848 86.5 2.6 21138 (23995)] () Employee Benctit Expense 31474 30035 20730 1,085,865 7151 (c) Eance Cost 

203 18880 100.32 693.98 33326 /(0 Depeecationsand Amerization Expense 30162 12967 10025 62798 35240 (O — 
28598 10298 210,99 645,85 598,03 Total Expenses (110 g) 1381813 589120 5087.79 2594428 10.026.50 T [Profit(Loss) befors Exception Htems (L1 S61.55 30029 2,597.84 619.02 Less. Exceprional ltems (Refer Note No §) 

28974 38974 B {Profit(tos) before Tax 
56155 1055 259754 32938 IV [TaxBxpemse 

@) Currens Tax 
4560 135.46 8532 7405 181.97 (b) Dellered T 
215 a5.03)] aisy 1094 01.89) Totat Tax Expenses 

57,75 12053 75 744,59 17008 VNt Peafiti(Los) after tax 108279 EETHE) @19 185286 15930 VI [Share m Loss of Astocate reversal n quarterended March 2023) 
204 - INet Profit(1os) after tax and share in associates 19279 EIRT) @) 185286 5930 VI [Other Compreteosive Income/(Loss) (Net of Tasy 249 056 152 275 263 JA.Ttms that willno b reclasfied to profit o foss 349 0.12 207 81 356 B Tnoome ta efecton above 1.00) 645 ©55)] (1.09) ©.93)] VHE [Total Comprehensive TncomeALoss) (V+V1) 109528 i G136 185561 T6104 [Pofic Aurbusabie - Owrers 1.090.89 3761 (45.49) 190071 156.58 Profic Atributable - NCT 

@) 396 27 @s.an) 27 10C1 Atebatatie - Ovivers 
249 056 152 275 263 

01 Atributable - NCT 
, . ) - % 

Total Comp. Income Attriatable - Ovners 109338 3817 43.97) 1,903.46 15922 Total Comp. Tncome Atrutable - NCT s 396 272 @s.11) n IX [Paid-up equey share capia (face volae f Rs. 104) (SR 132 18555 136522 118595 [ per equry share (Bask o Dited bt mot aestied) (Face valus of Rs 10) Basic & Diluted EPS (Rs ) 791 348 (.00 1897 151 

Place : Mumbai 
Date: May 27, 2024 

DIN- 02932622 



NIBE LIMITED 
INSOLIDATED STATEMENT OF ASSETS Regd. Office: Plot No. A-3/B in the 

D LIABILITIES 
Chakan Industrial Avea, Phase- T, Vilage: Khalum| bre, Taluka ~ Khed, PUNE - 410501 

(Amount in INR Lakhs) Particulars 
Asat31Mar2024 | Asat31 Mar 2023 ASSETS 

Non-Current Assets 

(@) Property, Plant and Equipment 
9.402.23 1,767.30 (b Right of Use Asset 
893.46 885.88 (¢) Capital Work in Progress 

219256 101422 (d) Goodwill 
858.19 858.19 () Other Intangible Assets 

7.88 365 () Investment Property 
757.86 . (2) Financial Assets 

(i) Tnvestments 
89.91 65.00 (i) Loan 

= 55280 (iif) Other Financial Assets 
433,76 60260 (0 Deferred Tax Assels 

846 18.48 (@ Other Non-Current Assets 
324025 2.102.08 

17,884.56 7,870.18 Current assets 
(@) Inventories 

2261.59 931.99 (b) Financial Assets 
(@) Investments 

163471 46.72 (ii) Trade Receivables 
419256 3,551.93 (iif) Cash and Cash Equivalents 
143527 %788 (V) Bank Balances Other than (i) above 
127.98 500.17 (¥) Loans 
5316 62.50 (vi) Other Financial Assets 

82694 232.62 (¢) Other Current Assets 
320478 1,170.85 

13,736.98 746166 
TOTAL 31,621.54 15,334.85 EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 

131322 1,185.95 (6) Other Equity 
14,767.99 626325 (¢) Non Conirolling Tnterest 
263081 40.72 

18,712.02 7,489.91 Liabilities 
Non Current Liabilities 

(@) Financial Liabilities 
(@) Borrowings 

591824 392408 (if) Lease liabilities 
605.00 69427 (b) Provisions 
24.10 13.21 

6,547.34 463157 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
42732 678 (il) Lease Fiabilities 
39505 27532 (iit) Trade Payables 

total outstanding dues of micro and small enterprise 556,53 29.08 total autstanding dues of creditor other than micro and small enterprisc [,794.75 33286 (iv) Other Financial Liabilities 
121372 108.93 (b) Other Current Liabilities 

141178 2,399.44 (¢) Provisions 
1581 Li2 (4) Current Tax Liabilities (Net) 

54722 59.85 

6,362.18 321336 

TOTAL 31,62154 15,334.85 



NIBE LIMITED 
STATEMENT OF CONSOLIDATED CASIT FLOWS FOR THE YEAR ENDED MA RCH 31,2024 Repd. O Plok No. A-30 i the Clak Industetl Ares, hase-1, Village: Khalombre, Taoles  Khed, PUNE.. 410501 

(Amount i INR Lakhs) Particulars 
Year Ended March 31, 2024] Year Ended March 31, 2023 CASIFLOWS FROM OPERATING ACTIVITIES: Profit/ (Loss) before tax 

259784 52938 Adjastments for: 
Depreciation expense 

62798 35240 Gratuity 
1363 861 Profit on sale of Investments 

a7203) (©.1) Interest income 
©38.33) (9.56) Finance costs 
693.98 3336 Net forcign exchange differences 
(156), - (Gain)’ Loss on sale of property. plant and cquipment (net) ©.06) - 

Change in aperating assets and liabilties: 
(Inerease)Decrease intrade receivables 

(64063) e2n.27) (inoreasc) Desrease in inventories 
1.329.50)| 263.08 (Inorease) Decrease in olher banls balances 

37219 500.02) (Inerease) Dscrease in non current fnancial assets 
168,84 @11.35) (Increase) Desrease in eurrent financial sscts (59432) @3262) (Increass) Doorease in other current assets 2,032.93)] (130.99) {nerease) Decreass in loans 
56215 Gaa) Inorease:(decrease) i trado pavables 

199120 (35.86) Increase/ (Doorease) i other financiol labiltics 
1,148.64 4989 Insrease! (Desrease) in other labiltios 
©8765) 960.72 Inerease! (Decrease) in provisions 

1195 @.60)| 

Cash generated from operations 
207000 (.038.36) Loss : Income tas paid 
(25212) 

Net cash inflow from operating activitios TRI7.57 Gia1259) CASH FLOWS TROM INVESTING ACTIVITIES: Purchuse of property, plaat and cquipment (ncl. sapital work n progress) (10210.87) 2630.29)] (Incrsase) / Deorense in capital advances 
Q13817 210147 Cash Outflow on goodwill 

- ®58.19) Sule / (Purchase) of Fnvestments 
(1,440.87)| (101.69) Interestreceived 

35833 8956 
Net cash (Used ingenerated from investing activities (12.31.59) G6ez.07) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceds | (Repayment) of borrossings 241471 Proceeds from issue of share capital /warrant (net ofissus expenses) 712677 Proceeds from issuc of share eapital to NCT 

263471 Interest and finane cost 
(©93.98) Dividends paid 
(1136) - Payment Towards Lease Obligation 

@3925) (337.24) 
Net cash inflow (outflow) from fancing activitics 103110 057144 
Net increasc (deoresein eash nd cash cquivalknis 16739 83648 ‘Cash and Cash Equivalonts at the beginning of the finanoial year 96788 .40 
Cash and Cash Bquivalens at cnd of the year 

13527 967.85 



NIBE le[TED 

Disclosure pursuant to Regulation 30 Read with Schedule ITT of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD- 
PoD-1/P/CIR/2023/123 dated July 13, 2023 

Appointment of Ms. Komal P Bhagat (ACS 49751) as Company Secretary and Compliance 
Officer of the Company 

[5r 1 Particulars Disclosures ] 
1 | Name of Key Managerial Personnel Ms. Komal P Bhagat 

2 | Reasons for change viz. appointment, Appointment as Company Secretary 
resignation, removal, death or otherwise and Compliance Officer of the Company. 

3 | Date of appointment With effect from June 15, 2024 
4 | Brief Profile Ms. Komal P Bhagat is an Associate Member 

of Institute of Company Secretaries of India 
(ICSI) having more than 6 years of experience 
in the field of Secretarial & Legal. 

5 | Disclosure  relationships  Directors Not applicable 
appointment Director) 

For Nibe Rjmited 

Ganesh Rages] 

Email Id: md@nibelimited.com 

Office Address: Plot No. A-3/B, Chakan Industrial Area, Phase I, MIDC Khalumbre, Taluka Khed, Pune - 410501 (Maharashtra) INDIA | Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813


