KITEX

Kitex Garments Limited
(CIN: L18101KL1992PLC006528)

Regd. Office: Building No. VI/496, Kizhakkambalam,
Vilangu P.O, Aluva, Ernakulam - 683561, Kerala
Phone: 91 484 2585000, Fax: 91 484 2680604

Email: sect@kitexgarments.com
Website: www.kitexgarments.com

Ref: KGL/SE/2024-25/0CT/05

October 30, 2024

BSE Limited The National Stock Exchange of India Ltd
Dept. of Corporate Services (Listing) Listing Department,

1% Floor, New Trading Ring, Exchange Plaza, 5" Floor,

Rotunda Building, P J Towers Plot No.C/1, G Block,

Dalal Street, Mumbai — 400 001, Bandra Kurla Complex, Bandra (East),
Maharashtra Mumbai 400 051, Maharashtra

BSE Scrip Code : 521248 NSE Symbol : KITEX

Dear Sir/ Ma’am,

Sub: Intimation of Board Meeting to NSE and BSE dated October 24, 2024
Ref : Outcome of Board Meeting held on Wednesday, October 30, 2024

This has reference to our aforesaid intimation regarding the captioned subject and pursuant to the
Regulation 33, 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, the Board of Directors at their meeting held today, i.e.,
October 30, 2024, inter alia, transacted the following items of business:

1. The Board has approved and took on record the Unaudited Financial Results (Standalone and
Consolidated) along with Limited Review Report for the quarter and half year ended September
30, 2024 as duly reviewed and recommended by the Audit Committee of Board. The Unaudited
Financial Results of the Company for the quarter and half year ended September 30, 2024 along
with the Limited Review Report issued by the Statutory Auditor of the Company are enclosed
herewith.

The Board meeting commenced at 12.00 P.M. and concluded at 3.00 P.M.

We request you to kindly take the above information on record.

Thanking You,

Your sincerely,
For Kitex Garments Limited

Digitally signed by
Dayana Dayana Joseph

Date: 2024.10.30
Joseph 15:08:18 +05'30
Dayana Joseph

Company Secretary & Compliance Officer

Enclosure : As above
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Independent Auditor’s Review Report on Standalone unaudited financial results of Kitex Garments Limited for
the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Kitex Garments Limited
(hereinafter referred to as ‘the Company’) for the quarter and half year ended September 30, 2024 ({(‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (' the Regulations’),

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles taid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013
(‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion
on the Staternent based on our review, .

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Basis for Qualified Conclusion:

The Company has an investment in Kitex USA LLC, an Associate Company amounting to Rs 2,776.24 lakhs, which is
incurring losses and net worth has eroded. However, the management of the Company has determined the carrying
value of the investment in the said Associate as recoverable based on valuations performed, considering proposed
changes in the business plan, forecasted future revenue growth and increased margin contribution. For the half
year ended September 30, 2024, the management of the Company has not been able to provide corroborative
evidence to substantiate the reasonableness of the abovementioned unobservable inputs. Accordingly, we are
unable to comment on the recoverability of the carrying value of the investment in Kitex USA, LLC as at September
30, 2024. (Refer Note 5 to the unaudited standalone financial results).

This matter has been qualified in our limited review reports on the standalone financial results for the preceding
quarter ended June 30,2024 and alsc, in the audit report on the standalone financial statements of the Company
for the year ended March 31, 2024,

5. Based on our review conducted as stated in paragraph 3 above, with the exception of the matter described in the
paragraph 4 above and the effects thereon, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in
ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations, inctuding the manner in which it is to be disctosed, or that it
contains any material misstatement.
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6. We draw attention to Note no 4 of standalone financial results which indicate that foreign currency denominated
receivables amounting to Rs 9,500.21 lakhs are outstanding beyond time period permitted under the RBI Master
Direction on Export of Goods and Services vide FED Master Direction No. 16/2015-16 dated January 1, 2016 (as
amended), issued by the Reserve Bank of India (RBI). This has resulted in non-compliances of various regulations,
circulars and notifications issued under Foreign Exchange Management Act,1999 (“FEMA Regulations”). The
Company has made the necessary application with the Authorised Dealer (AD) banker/RBI seeking extension of time
limit for remittance of the balances. Pending these approvals, the penalties or fines, if any, on account of such
non-compliances with the FEMA Regulations are presently unascertainable.

Our conclusion is not modified in respect of the above matter.

For M § K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Hohs¥s

Geetha Jeyakumar

Partner

Membership No.:029409
UDIN: 24029409BKDERQ6312

Place: Chennai
Date: October 30, 2024
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STATEMENT OF UNAUDITED STANDALONE FIBANCIAL RESULTS FOR THE QGUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Rupees I lakhs
Standalone
Feor the quarter snded Feor the holfyear anded  [Year snded
Particulars September | june 30, | September | Septomber | Septamber | March 31,
30, 2028 2024 36,2023 | 30,2024 | 30,2003 2024
Unaudited | Unauditad | Unavdited | Unsudited | Unaudied |  Audited

1 {ineome -

{a} Revenue from Operations 258815 | 1904375 | 1339558 | 40690} 2797371 ere0220

{b} Other income 502.96 458.51 552.18 95147 757.98 2,467.06

otat Incoma 0931 19,5228 | 1390276 41,5997 ] 2873058 | 6415928

2 IExpsnzey

{a} Cost of Materials Consumed 101425 | 787200 | 647806 | 1e88525| 133240 | 2974281

{b} Prqwm“ Ia Swarcortes of Finkchad Goods and Wortdnd . o, ooty (8375) (zo2asn| (os1en]  (sesaa))  (e22830)

{c) Employee Benefits Expense 1432836 | 353859 | 292597| 766685 558460 1193938

{d) Rnance Costs 381.46 209,03 17524 550,49 260.13 738.19

{¢) Depreciation and Amortisstion Expense 42259 468.60 513.90 8119 |  1,042.33 2.070.40

i) Other Expenses 380011 | 354137 ) so26s2| 734246] 63e541| 1390367

Tots! Expenses 1673955 | 1554484 | 2209132 | 32,2803 2583372 sas8.09
3 IProfit Before Tax (1.2) 53505 | 3957.42| 18%604| s30898] 280797 9,908.17
4 [Tax Expanse

{a) Current Tax 40| 116100 ses00 | z637.00 837.00 3,221.00

{b) Deferced Tax (benefit} {11888)]  (198.23) el {17y {59.12) {131.60)
5 [ret Proft for the pertod/yesr (3-4) 390444 299ae5| 132121| 69m09] 212000 681877
[ Comprehensive Income/{Lot) {net of tax) for the

pariod / yasr

iterns that will not be reclassified to profMt or foss
(a) Remessurements of post empioyment benefit

abligations . . . . 5 (1860}
B ill'::;:m s s el g (0.08) 200 (120} 2,35 545
& ruhn;ﬁ-:: m? u:: iy bl e oy 028 0.02 {0.50) 0.30 (0.59)1 331

[Total Comprehenaive Incame for tha pariod/ yesr {5+6) 3,993.60 2499459 1.3 6.988.1% 212185 6,808.93

8 |Paid-Up Equity Share Capital

665 665 665 665 665 B85

95,845.45
601 4.50 199 10,54 219 10.25
&01 450 199 10,51 119 10.25




Notes to Standaione Fnancial Results:

1 The above standalone results of Kitex Garments Umited (“the Company”) for the quarter and half year ended September 30,
2024 were reviewed by the Audit Committee and has been approved by the Board of Directors at its respective meeting held
on October 30, 2024 and have been subjected to Himited review by the Statutory Auditors of the Company. The unaudited
standdoneﬂn-dllmuhmmedhuwﬂm«wuhmemmmmdmmmmm&dmlm
Accounting Standard {Ind AS) 34 on "Interim Financial Reporting’, the provisions of the Companies Act, 2013 (the Act), and SEBI
Circular No, CIR/CFD/FAC/62/2016 dated 5 July 2016, as amended.

2 mmdanaewlmlndAs:loaon'me.mwommlnnmmwvuwme-
infant/Kids Apparel Manufacturing and hence has only one reportable segment.

3 During the vear Company has acquired additional stake of 6,40,22,207 shares In subsidlary Company "Kitex Appare! Paris
Umited" (KAPL) to the tune of Rs 6,402.22 lskhs. The Company has also provided guarantee for borrowings avalied by KAPL
frorn banks for sanctionad amount of Rs 2,02,300 lakhs of which Rs,75,030.72 lakhs is disbursed up to the current quarter.

4 The Company has accounted receivable denominated In Forelgn currency to the tune of Rs 9,500.21 lakhs which is outstanding
beyond time period permitted under the R8I Master Direction on Export of Goods and Services vide FED Master Direction No.
16/2015-16 dated January 3, 2016 (ss amended), ‘ssued by the Reserve Bank of India (RBI). This has resufted in non-
complisnces of various regulations, circulars and notifications issued under Forelgn Exchange Management Act, 1999 (“FEMA
Regulations®). Company has taken active measures to regularise the delay by making necessary application with the Authorised
Dealer (AD) banker/RBI saeking extension of time limit for remittance of the balances In compliance with the provision of
Foreign Exchange Mansgement Act, 1999 (FEMA) read with rules notified therewith.

$ The Company holds an investment in an Assoclate, Kitex USA LLC, which amounts to Rs 2,776.24 lakhs as on September 30,
2024 (March 31, 2024: Rs. 2,776.24 lakhs), Further, the Associate has been reporting continuous losses and this has fully
eroded Its net worth as on that date. However, the management of the Company has assessed and evaluated the fair
valustion of the investments by considering various factors like change in business plan due to business des! entered
with major customers, who are leaders in market, and with whom the Associate have already started shipping test
orders to the targeted customers for their distribution to selected stores. The management of the Comparty believes
that the store expansion of the above customer in United States, Mexico and Europe wifl add value to the business of
the Associate, which would result in increased projected revenue and higher contribution margin. Hence, based on
the above assessment and business plans, the management of the Company considers that the fair value of the
investment in Associate would be higher than the carrying value as on September 30, 2024, Accordingly, the
manmmemofmacoﬂmvnconﬂdmmatmmterlaladtmmmwouldberequlmdwbemdetom:am
nlueoftheimmenmnﬂnemdamhﬁnmaudltedstmdaloneﬁmnddresuhsofﬂn&mmfa&epeﬂod
ended September 30, 2024,

6 Ouring the quarter, Company has considered the acquisition of business of Xitex Childrenswear Limited and is in process of
obtaining necessary regulatory approvals.

7 medmonmmm«mm,:m(mmvmmwmmmmmmmm post-
mﬂwmthmmmnmmoﬁmkmmunatlﬂedmdtlierela«dmtesamyettobeﬁnn&ed.mmmumwin
evaluate the code and its rules, assess the Impact, if any end account for the same once they become effective.

8 Previous year's/period’s figures have been regrouped/reclassified, wherever necessary, to conform to the dassHication on the
current yedr's/)
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Independent Auditor’s Review Report on consolidated unaudited financial results of Kitex Garments Limited for
the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Kitex Garments
Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) and its share of the net loss after tax and total comprehensive
loss of its associate for the quarter and half year ended September 30, 2024 (‘the Statement’) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is
to express a conclusion on the Statement based on cur review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. A review of interim financiat information consists of maki ng inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33 (8) of the Regulations, to the extent applicable.

4.  This Statement includes the results of the Holding Company and the following entities:

Sr.No [ Name of the Entity | Relationship with the Holding Company
T 1 | Kitex Uttlewear Limited | Wholly owned subsidiary e

2 Kitex Babywear Limited Wholly owned subsidiary

3 Kitex Kidswear Limited Wholly owned subsidiary

4 Kitex Knits Limited Wholly owned subsidiary

S Kitex Packs Limited Wholly owned subsidiary

6 Kitex Socks Limited Wholly owned subsidiary

7 | Kitex Apparel Parks Limited Subsidiary

8 Kitex USA LLC * Associate

**As the Holding Company’s share of loss in the Associate has exceeded the cost of investment in an earlier
year, loss for the quarter has not been considered in the unaudited consolidated financiol results.

Head Office: 402, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregacn (Ef, Mumbai 400063, INDIA, Tel: +94 22 6238 0519
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Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of the Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note no 3 of consolidated financial results which indicate that foreign currency
denominated receivables amounting to Rs 9,500.21 lakhs are outstanding beyond time period permitted under
the RBI Master Direction on Export of Goods and Services vide FED Master Direction No. 16/2015-16 dated January
1, 2016 (as amended), issued by the Reserve Bank of India (RBI). This has resulted in non-compliances of various
regulations, circulars and notifications issued under Foreign Exchange Management Act,1999 (“FEMA
Regulations”). The Holding Company has made the necessary application with the Authorised Dealer (AD)
banker/RBI seeking extension of time limit for remittance of the balances. Pending these approvals, the
penalties or fines, if any, on account of such non-compliances with the FEMA Regulations are presently
unascertainable.

Our Conclusion is not modified in respect of the above matter.
5 ‘

The Statement includes the interim financial results of six subsidiaries which are not subject to review, whose
interim financial results reflects total assets of Rs. 9,257 lakhs as at September 30, 2024 and total revenue of
Rs. 0.99 lakhs and Rs. 3,79 lakhs, total net (loss) after tax of Rs. (50.06) lakhs and Rs. (96.4) lakhs and total
comprehensive (loss) of Rs, (50.06) lakhs and Rs. (96.4) lakhs for the quarter and half year ended September 30,
2024 , respectively, and cash flows (net) aof Rs. 1.89 Lakhs for the period from April 1, 2024 to September 30,
2024, as considered in the Statement. The Statement also includes the Greoup’s share of net loss after tax of Rs.
Nil and Rs. Nil and total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and half year ended September
30, 2024, respectively, as considered in the Statement, in respect of one associate, based on their interim
financial results which are not subject to review. These interim financial results have been furnished to us by
the Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate is based solely on such management prepared
unaudited interim financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion is not medified in respect of the above matter with respect to our reliance on the financial result
certified by the management.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Gl ¥
Geetha Jeyakumar
Partner

Membership No.: 029409

UDIN: 24029409BKDERR3410

Place: Chennai
Date: October 30, 2024
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STATEMENT OF UNALIDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOED SEPTEMBER 30, 2024

KITEX

ATEX GARMENTS LIMITED
CIN: L18101KL1992PLCOOES 28
Regd.Office : Building No.VI/4986, Kizhakkambalam, Vitangu P.O, Aluva, Kerala-683561.
Web:www.kitexgarmends.com, £-mail:sect @kitexgarments.com, Tel. 0484 4142000, fax; 0484 2680604

Rupees i lakh
Consolidated
For the quarter ended For the half yasr ended Year ended
Particulers Septsmber lune 30, | September | Septomber | Septermber | March 3,
3az0s | 2004 | 302008 | 302me | 3202
Unsudited | Unaudited | Unaudited | Unaudited | Unsudited | Audied
1 [Incorne
(a} Revenue from Operations 21,588.15 19,043.75 14,578.13 40,631.90 279731 61,692.20
(b) Othar income Elalal 207 238,52 581.28 350.712 1424.99
Tatal income 21,698.36 15,324.82 | 14,816.65 41,213.18 28,824.43 53,117.19
2 [Expensas
{8) Cot of Materials Consumed 11,014.25 78721.00 8,651.43 18.835.25 13,129.49 29,742 81
{b} Changes in nventoriss of Anished Goods and
Work-in-Progress {2,968.12) {83.75)} 1,480.33 {3.051.87)] (548.24) (f.,zza.u]
{¢c} Employes Benefits Expanse 4,133.85 3,541.59 2,658.63 7.675.44 5.584.60 | 11,947.51
{d) Finance Comts 34146 200.03 84.99 550.49 260.13 733,19
(e} Depreciation and Amortisation Experae 423.25 459.17 526.48 B92.42 1,042.44 2,070.74
{f) Cther Expenses 3,923.4% 3,676.61 2,388.97 7,600.10 6,466.28 14,178.82
[Total Expanses 16,888.18 1568365 137283 32,5518 25,934.70 54,444.73
32 Betore Tax {1-2) $,030.18 3,631.17 1,023.82 £,661.35 2,889.73 8,672.48
& [Tan Bxperae
{a} Current Tax 1,476.00 1,161.00 252.00 2,637.00 837.00 3.221.00
{b) Deferred Tax (benefit)/Experse (118.88) (198.22) (9.35) (317.104 {59.11) (131.59)|
S [Neot Profit for the pariod fyear (3-4) 1,673.08 2,668.39 781.17 6,341.45 2.111.84 5.583.08
6 of Loss of Associate A .
2 :';:"“'"""""" wsrsherShoracftemot | semos| asenss|  menar|  esaas|  zane]  sseacs
(5+8)
8 ¢ Comprehensive Incoma/{Loss] (aet of tax)
ems that will not be reclassified to profit or loss
{a} Remessurements of post employment . ” (18.604
benefit obligations
() Fair value chenges on equity instruments carrisd
through othet compsehensive income {1.12] (o.ooq 0.AS {1.203) 2.38 L 5.45
) 'mxm ’::""‘ (LI reciher 028 0.02 (0.09) a0 (0.59 an
ftams that will be ractassified to profit or foss - . - .
Other Col the
Total I”; mprahensive (Loss)/income for (0.84) t0.08)| 026 M’H 17 @00
a {';:; SRR s ter he putod) vexl s oraz]] desess]  mial ssamll 2iites 557321
Net Profiv/(Loss) attributsbis to :
{a) Equity holders of the Holding Company 3,733,562 2,731.53 785.83 5,4535.15 2,112.77 5,633.11
{b) Non-controlling Interest (80.56) {63.14) {4.68) 123,700 (0.9} {50.08)|
r comprehengive {LossiAncoma for the yamr]
attributsbls to:
{a) Equity heiders of the Holding Company .80 w.08)| 026 {o.s0)] 1.78 o.59)|
ib) Non-controlling intarest - - . -
otsd comprehansive Income/Tloss) for the yewr
mitributsble to:
(a) Equity holders of the Holding Company ams| e L
(b) Non-controlling interest wose)|  i63.24)
Paid-Up Equity Share Capital 665 5
ace value Re.1 per share fully pald up)
equity
Pet Shate (In Rupess}
of Re. 1/- sach ) {Not Annualised)
(a} Basic S.61 4.11
561 4.11




Notes to Coasolidated Financlal Results:

1

Place : Kizhnkkambalam
Date : October 30, 2024

The above consolidated results of Kitex Gsrments Limited {“the Company®), its subsidiarias {hersinafter referred as the “Group”)
m:lltumdateforthequwmdhalfmrmdtdwurao, 2024 were reviewed by the Audit Committee and has been
approved by the Board of Directors at its respective meeting held on October 30, 2024 and have been subjected to limited review
by the Statutory Auditors of the Company. The unaudRed consolidated financial results are prepared in accordance with the
cecognition and measurement principles provided in indian Accounting Standard {ind AS) 34 on 'interim Rnandal Reporting’, the
pmﬁomofﬂaeCowmmluAa,m(thEM.andSENWhrm.aWDﬁAmlsdnedsmlyms.uumended

In accordance with ind AS 108 on "Openating Segments”, the Group operates in a single business segment wiz. Textlle - Infant/Kids
Appaulmmlmmmmdm-huonwmrepombhmm

The Holcl!ngconmnvlmmmtadreoelubledemnﬁmtadln?or&nmmmywuntuneofnss.soo.nhmm Is
outstnndlnchevondtimeperlodpmnlmdundarﬂ'\enalMmoimbnmapmofswdsaMSeMosﬁGe_FEDMaster
Direction No. 16/2015-16 dated January 1, 2016 (as amended), issued by the Reserve Bank of India (RBI). This has resulted in non-
complisnces of various reguistions, circulars and mﬂhﬂommmdummmmnmmmmm {"FEMA
RQuMom'}.Hlog&nmwhuuhnWmquuhﬂseﬂndelwbymﬁngnmw appiication with the
Nmoﬂsedmmmbanherﬂtmkimextenﬁonoftlmnnmnforreuﬁmoftbebalanmlnmp!hncemﬂaeprwlsbn
of Foreign Exchange Management Act, 1999 (FEMA) read with rules notified therewith.

During the quarter, Holding Compary has considered the acquisition of Kitex Chitdrenswear Limited business and is In procass of
obtaining necessary regulatory approvals.

The dlteonwhichtlnCodcofSoehlSecuritv,zozo{'TheCoda')rchﬁngmmpbyeebenaﬂtsduringemﬁwmentandpon-
enmlmmbnnsﬂuwﬂlmeinweffeuismaobemﬁﬁedandmrelatednﬂumvmtobeﬂnalsed.meempwmmlmw
the code and Its rules, assess the impact, if any and account for the same once they become effective,

Previous yuﬂfpeﬂod'sﬁ:ureshwebeenrmoupedfudaslﬂed,whmmry, to conform to the classificstion on the
current yeasr's/period's classification.




STATEMENT OF ASSETS AND LIABIUTIES Standalone M__
s Saptember | March31, | September | March31,
No . 30,2024 | 2004 | 30,2000 | 2008
Audited Unaudited Audited
I |assers
1] Non-Current Assets
{2} Property, Plant and Equipment 10,559.92| 11,401.28| 23,571.48] 2440991
{b) Capital Work-in-Progress 3,106.71 2,64596| 110,337.67 88,597.10
{¢) Other Intangible Assets 129 6.01 1.29 601
{d) Financial Assets
{I} Investments 39.671.59 33,270.57 750 B8.70
() Loans 10,63045| 10,54964 - -
{lil) Other Financial Assets 30640 248.97 935.52 L711.63
{e) Income Tax Assets 275.93 27593 275.93 27593
{f) Deferred Tax Liabilities (Net) 5656 - 56.56 -
Non-Cu 548.12 556.60] 19,707.36| 1934328
Totsi NowCurrent Assets] 8515607 | 5898496 | 154,899.31 | 13495257
2| Current Assats ;
{a) Inventories 22,748.74 16,409.16 | 22,748.74 16,409.16
{b) Financial Assets
(!} Trade Recelvables 29,785.00 25.681.29 29,785.00 25,681.29
() Cash and Cash Equivelents 1,743.18 4,645.92 4,187.22 4,981.26
(i) Bank Balances other than (fi) above 2,553.08 1,942.16 3,376.33 1,942.16
(iv} Other Financial Assets 4,816.90 3,579.58 4,044.78 2,900.88
| {c} Other Current Assets 445678| 3,35387] 8333.78) 624465
e TotalCuentAsets| 66103.68| 5551108 72475.85 | sa159.40
l LT 131,260.65 | 11486694 | 227,969.16 | 1251157
1} Equity
{a) Equity Share Capital 665.00 665.00 665.00 665.00
{b) Other Equity 101,626.12 95,635.45 95,260.39 89,793.67
[ BTCO - - !2&37 lzmg
T 12 963004s] 111.208.76] 30321292
2 Mon-Curvent Liabiitttes
(o) Financial Liabiiities
() Borrowings - - 74,871.58 60,467.48
(b} Other financial liabilles 918.50 918.5
(c) Provisions 1,045.62 987.67
{d) Tax Liabilities {Net) - 260.85
{a) Other Non-Current Liabiilties 77.5%
___2,244.61 |
3| Current Liabiikies
(a) Financial Liabilitles
{i} . Borrowings 13,197.41 7,652.19
{ii} Trade Payables
- Total outstanding dues to Micro and Smali Enterprises 303.53 303.53
- Total outstanding dues to creditors other than Micro and
Small Enterprises 8,226.33 4,936.69
{tli) Other financial llabilities 1352.72 507.39
{b) Provisions 439.06 409.71
{c) Current Tax UabilRias {Net} 3,127.16 1,914.62
{d) Other Current Liabilities 281.61 297.75
Total Current 82 1508158
TOTAL EQUITY AND UABIITIES s




Statemant of Cash Flow for the halt yesr ended Saptember 30, 2024 Rupess in lakhs

Consolidated
3 e ended | ol st v e e
Septembor 30, | September30, | September 30, September 30,
2024 2023 2024 2023
A CASH FROM
Nat Profit before taxation 9,308.98 289197 8.661.35 2,889.73
Adjustments for increase/{decrense) In oparations:
Deprecistion snd amortisation expense 29119 1,082.33 892.42 1,042 33
Unrealtsed foreign exchange (gain)/oss (net) {205.14} 159.23 (122.53) 158.22
Interest income (188.57) {98.27)' (98.15) {12011
Ceferred grant income {188.80 (77.49) {188.60) mu:l
Loss on ssie of proparty, plant and eguipment (net) {r2n . (727 -
Advances written off - 6.03 . 8.03
Provision for expected credit Joss
Interest expense
Operating prafit befora working capitat changes
Adjustments for: i
incrasss n Tracke and other recelivables
increxse in inventories

increase in Truda, other payables and provisions
Cash ganerated from/ (used In} operating scthvities before taxes
Direct taxes paid {net of refunds}
Net cash generated used In opersting activhies
B CASH FLOW FROM INVESTING ACTIVITIES:
mm?v:udmnm?d:::" T andange (566.95) (83.05)] (2236239 (24.759.89)
Precesds from sale of praperty, plant snd equipment 11.36 "
Bank belanices not considered a3 Cash and cash aquivalents 212,33 32133
Ervestments In subsidiary .
Share application/sdvance given to Subsidlary
intevest received
Loans to wholly owned subsidiaries
Nat cash from activities
c FNANCING
Procesds from borrowlings
Bssue of shares to minority share holders
Interest pald
Oividend pald

Nat cash from activities
T T Y e T
mmﬁsuummdwwmmmm

equivalents
Cath and cash equivalents st the beginning of the year

- Cosh and cash aquuivalents 3t the end of the year
—Componess of cach and cash equivalents

Particulars

b b i Bt

Cuth and cash squivalents:
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