PIONEER GROUP

Date : 27th May, 2024

Ref. : BSE/NSE/CSE/16/2024-2025.
To, To, To,
Dept. of Corporate Services, The Listing Department, The Listing Department,
Bombay Stock Exchange Ltd, National Stock Exchange of India Ltd, Calcutta Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 7, Lyons Range, 4 Floor,
Dalal Street, Mumbai - 400 001.  Bandra (East), Mumbai- 400051. Kolkata - 700 001.
Company Code: 514300 Company Code: PFONEEREMB Company Code: 26033
Company ISIN: INE156C01018 ~ Company ISIN: INE156C01018 Company ISIN: INE156C01018
Dear Sir,
Sub. : OUTCOME OF THE BOARD MEETING HELD ON 271 MAY, 2024

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 27th May,
2024 at the Unit no 21 to 25, 2 Floor, Orient House, 3A Udyog Nagar, Goregaon (West), Mumbai - 400062
inter-alia to transact the following business:

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015,
Board has inter-alia considered and approved the following:

a. Audited Standalone & Consolidated Financial Results, Statement of Assets and Liabilities and Statement of
Cash Flow of the Company for the quarter and financial year ended 31t March, 2024 is enclosed as
Annexure -1

b. Auditor’s Report on the Audited Standalone & Consolidated Financial Results of the Company for the
financial year ended 315t March, 2024 is enclosed as Annexure ~ II

¢. Certificate of unmodified Opinion is enclosed as Annexure -IIT

d. The 320 Annual General Meeting of the Company will be held on the Tuesday, 6" August, 2024 through
video conferencing or other audio video means.

¢. The Register of Members and Share Transfer Register of the Company will remain closed Date
Wednesday, 315t July, 2024 to Tuesday, 6" August, 2024-(both days inclusive), for the purpose of Annual
General Meeting.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon and concluded at 2.30 p.m.
We request you to take the above information on your records.

Thanking you,

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

\)

(IARSITVARDIIAN BASSI) "\ /)
MANAGING DIRECTOR N>/

DIN 00102941 IONEER EMBROIDERIES LIMITED
Incl: As Above .... a stitch ahead of time
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PIONEER GROUP

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31.03.2024

- ) (Tin lakh)
Sr. | Particulars _ Quarter Ended Year Ended
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 | 31.03.2023
A ) (Audited) (Unaudited) | (Audited) | (Audited) (Audited)
| L] lncumeirom Operdtlons - _ B |
) a) Net Sales/Income from Operations 9.450.00 8.478.21 7.405.94 3343323 | 29,488.59
B b) Other Operating Income 14.59 153.53 35.02 185.35 ~175.67
2. | Other Income 22930 | 5723 35.38 397.52 311.78
‘Total Income 9,693.89 8,588.97 7,476.34 34,016.10 29,976.04 |
3. | Expenses ) o ]
_ a) Cost of Material Consumed _ 6,138.77 5,550.72 4.515.34 21 ,400.87 18,040.55
| |'b) Purchase of Stock in Trade _ 51.82 4900 | 3790 | 20227 | 19532
¢) Changes in Inventories of Finished (538.006) (616.22) (64.68) | (1.571.36) |  (98.10)
Goods,  Work-in-Progress  and in
Stock-in-trade _ ) _ _ ‘|
d) Employee Benefit Expense 1,056.80 1934.73 825.02 | 381609 | 343892 |
¢) Finance Costs 292.38 320.32 99.11 926.41 364. I4
f) Depreciation & Amortisation Expense 396.55 330.67 214.34 1,253.82 |  840.11
| @) Other Expense 2,011.42 2,011.79 1.623.95 7.529.56 0.868.18
Total Expenses 9,409.68 8,581.01 7,250.98 33,557.66 29,655.12
4. | Profit before Exceptional ltems and Tax | 28421 | 796 | 22536 | 45844 | 3209
5 | E *':u,pllonal Items: Gain/(Loss) (Net) = 2 ] 2 - 912.19
6. | Profit Before Tax 284.21 7.96 225.36 458.44 1,233.11
7 Tax Expense N I N
Current Tax - - (120.41) - 23.88 |
Income Tax for earlicr year 0.90 -- 1.68 15.60 1.68
Dclerred Tax Charge/(Credit) 30.03 2.10 215.05 54.55 1 337.01 |
8. | Net Profit for the Period 253.28 5.86 129.04 388.29 870.54
9. | Other Comprehensive Income (OCI) - . o
a. ltems that will not be reclassified to
| Profit or Loss (Net of Tax) _ 14.64 624 | 3.67 3335 | 2495 |
b. Ttems that will be reclassified to Profit = -~ = e
. or Loss (Net of Tax) _ o - == ]
10. | Other Comprehenswe Income for the 14.64 6.24 3.67 3335 2495
: period _. : 3
|_11. | Total Comprehensive Income ) 267.92 12.10 132.71 421.64 89% 49
12. | Paid-up Equity Share Capital Face Value 2,947.54 2.,697.54 2.,659.09 2,947.54 2.659.09
_ ROPershae | -
13. | Other Lquity excluding Revaluation o T 12.122.34 10.716.66
Reserves (as per last Audited Balance
_She&.t} - ] L
14. | Earning Per Share (%) (Not annuall?cd)
a) Basic before/after Extraordinary Item 0.93 0.02 0.49 1.43 327
b) Diluted before/after Extraordinary 0.91 0.02 0.49 f 1.39 3.27
ltem :
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STATEMENT OF ASSETS, EQUITY AND LIABILITIES AS AT 31.03.2024

PIONEER GROUP

S —— - _ (Tinlakh)
Sr. Particulars As at 31.03.2024 As at 31.03.2023
No. _ (Audited) (Audited)
| A | ASSETS - B - |
1 Non-Current Assets e L B
~a) Property, Plant and Equipment B 18,143.77 ___7,114.65
b) Capital Work-in-Progress ) = 7,164.34 |
- ¢} Right of Use Assets ~ 409.94 37544
B d) Other Intangible Assets ~ 19.36 19.64
L ¢) Financial Assets 1 B
i) lnvestments 1,985.64 | 1,98564_
i) Other Financial Assets 233.63 | 32439
| 1) Other Non-Current Assets o 75.54 ) 1,336.46
B | Total Non-Current Assets N ~ 20,867.88 18,320.56
2 Current Assets -
a) Inventories B - 6,438.23 5,013.45
b b) Financial Assets B )
L i) Current Investments - 98.25 ~ 133.04
ii) Trade Receivables 276204 | 240955
iii) Cash and Cash Equivalents - B 61.81 678.12
_iv) Bank Balances other than Cash and Cash Equivalents 93.33 263.59 |
v) Current Loans 353.01 252.09
~vi) Other Current Financial Assets 368.98 37312
¢) Income Tax Assets (Net) 114.46 156.07 |
d) Other Current Assets 1,243.75 - 886.16
Total Current Assets 11,533.86 ~10,165.19
__|__Total Assets - . 32,401.74 28,485.75
B | EQUITY AND LIABILITIES
1| EQUITY _ - __ o )
a) Equity Share Capital B 2,947.54 2,65_9.09_
| b) Other Equity 12,12234 | 10,716.66 |
 Total Equity B o 15,069.88 | 13,375.75
2 | LIABILITIES B
~ Non-Current Liabilities R o = I
a) Financial Liabilities -
i) Borrowings = 5,345.95 5,706.58 |
i) Lease Liabilities ) 32150 325.09
b) Long Term Provisions 537.05 511.72
¢) Deferred Tax Liabilities (Net) 57292 505.52
d) Other Non-Current Liabilities - 1,347.68 1,042.44 |
L Total Non-Current Liabilities - 8,125.10 8,091.35
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PIONEER GROUP

Current Liabilities ]
N | a) Financial Liabilities B ) ) - ]
| i) Borrowings _ _ - ' 511435 | 342990 |
| i) Lease Liabilities ) _ L R Elﬂ _ _I 44.20
iii) I'rade Payables ) R - -
a) Outstanding Dues of Micro E ntuprhu and Small E nu.rprzwa 1488.24 63399 |
b) Outstanding Dues other than Micro Enterprises and Small Enterprises 2,594.42 2,010.97
| iv) Other Financial Liabilitics _ 763.97 769.24 |
- b) Short Term Provisions 19.27 16.46
| ¢) Other Current Liabilities _ - - 156.41 I 113. 89
o Total Current Liabilities ) ) L 9,206.76 7,018. 65
| 'Total Equity and Liabilities | 3240174 | 28,485 75 |
STANDALONE STATEMENT OF CASH FLOW
L ) (Tinlakh)
Year ended Year ended
March 31, 2024 March 31, 2023
[ (S ; ; . (Audited) | (Audited)
_A. | Cash Flow From Operating Activities : ]
Net Profit / (Loss) before Extraordinary ltemsand Tax | 45844 | 1 233 11 |
| Adjusiment for - o o e o ]
Depreciation and Ammllbauon _ _ _ N2Eesd 846.11
- | Loss/(Profit) on sale/discard of Pmpul) i’ldl]i and I} qulpmunt {mt} (24| (1,231.08) |
L Interest Income _ (61.09) (35.26) |
L Dividend Received ) ) - L (2400 (126 |
| Profitonsale of Investments _ - ) -1 (251
|| FinanceCosts R S 926.41 36414
|| Lmployee ESOP (ompuasumn == o - (11.37) |
| Provision for Expected Credit Losses - ) o _ 15.95 95 1049
| Amortization of Government Grant _‘ (223.26) | =
| Operating Profit / (Loss) before Working Capital Changes - 2,345.43 1,172.37
. Changes in Working Capital: .
| _Adjustments for: —— I ]
|| Decrease/(Increase) in Inventories o _ _ o (14478)  (e21.24)
______ | Decrease/(Inerease) in Irade and Other Receivables. o (400.88) |  (242.83) |
Increase/(Decrease) in Trade and Other Payables ] ) B 66898 | 752.51 |
Cash generated from Operation _ _ 1,12875 |  1,060.81
Net Income Tax (paid) / refunds ) ) _ 26.01 _ - (3241)
B Net Cash from Operating Activities _ 1,154.76 _ 1,028.40 |
‘B. | Cash Flow From Investing Activities : I
Purchases of Property. Plant and Equipments and Intangible Assets (including
capital advance) ] - L (3,393.64) (6,950.06) |
. I’ra)w.,ds from Sales of P Ll'l) Plant & I qmpmmls (net of Advance) 1,408.5ﬂ
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PIONEER GROUP

. Purchase of Non-Current Investments (net) = (1,055.99) |
Sale/(Purchase) of Current Investments (net) L 3479 (26.91) |
Inter Corporate Deposit given / recovered (net) o (100.92) 8348
Interest Received 61.09 35.20 |
~ Dividend Received ) 240 1.26 |
| Net Cash from / (used) in Investing Activities (3,372.64) (6,504.42)
C. Cash Flow From Financing Activities : _ ) _ .
- Proceeds from Issue of Equity Share Warrants (including Share Premium) i 1,272.49 e
|| Proceeds from Non-Current Borrowing 1,441.15 6,410.97
- __Repayment of Non-Current Borrowing (1,249.53) (729.58) |
L ~ Net inerease / (decrease) in Current Borrowings 1,132.20 832.32
~ Repayment of Lease Liability (72.97) (59.98) |
- Dividend paid - _ (77.98) |
) Finance Costs ) o (921.77) | _ (363.29) |
o Net Cash used in Financing Activities _ _ i 1,601.57 6,021.46 |
Net increase / (decrease) in Cash and Cash Equivalents ( A+B+C) (61631) | 54544
Add: Opening Cash and Cash Equivalent o 678.12 132.68
B | Closing Cash and Cash Equivalent 61.81 | 678.12
Notes:

|. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act. 2013 and other recognized accounting practices and policies to the extent applicable.

1

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective

meetings held on 27th May, 2024 and Statutory Auditors of the Company have carried out the audit ot the same.

ad

other reportable segment as per Ind AS-108 “operating segments’.
4. The Board of Directors of the Company, in its meeting held on 21st October, 2022, had considered and approved the Draft
Scheme of Arrangement between Pioneer Embroideries Limited (‘Demerged Company' or 'PEL’) and Pioneer Realty Limited
('Resulting Company' or 'PRL') which is 100% subsidiary of PEL, under applicable provisions of Companies Act, 2013,
Rules and Regulations thereunder. The Company is in the process of ensuring certain compliances required by the regulator
as being a prerequisite for obtaining further approvals.
5. Company is working with expanded capacities of Embroideries and Laces at its new plant at Shree Ganesh Integrated Textile
Park, Degoan, Dhule in Maharashtra from August, 2023, and of Specialized Polyester Filament Yarn at its plant at Himachal
Pradesh from June, 2023. Accordingly, the figures for the current Quarter are not comparable with figures of corresponding
quarter, even though the desired capacity utilization and value-added production is yet to be achieved due to tough business
environment.
6. The Company has issued 25,00,000 equity shares on 2" February, 2024, of face value of I10/- each at a premium of 33/-
per share to Non promoter against share warrants issued to them on 28™ September, 2023 on receipt of full amount against
the same.

o

During the quarter. no employee has exercised their ESOP options.

The Business activity of the Company falls within a single primary business segment viz *Textiles™ and hence there is no

8. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to confirm current
period classitications. ;
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PIONEER GROUP

9. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures for
the full financial year and the published year to date figures for the nine months ended December 31, 2023 and December 31,
2022.

For & on behalt of Board of Directers

—

HARSH V AN BASSI
Managing Director
DIN:00102941

Place : Mumbai
Date : 27" May, 2024

PIONEER EMBROIDERIES LIMITED

.... a stitch ahead of time

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062.
Tel.: 022-4223 2323 » Fax : 022-4223 2313 « E-mail : mumbai@pelhakoba.com * Website : www.pelhakoba.com
Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andheri (West), Mumbai - 400 058. CIN :- L17291MH1991PLC063752

*hakoba

Embroidery beyond yourimagination



P

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31.03.2024

ONEER GROUP

_ . (Tin lakh))
Sr. Particulars | Quarter Ended Year Ended |
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 | 31.03.2023
. (Audited) (Unaudited) (Audited) (Audited) | (Audited) |
1. | Income from Operatmns
2) Net Sales/Income from Operations ©9.450.00 847821 7.405.94 33,433.23 | 29.488.59
[ b) Other ()pu’almg In-.om-.. 14.59 53.53 35:02 185.35 175.67
2 ()!I_!]Ll Income 22991 5722 3541 | 398.17 311.87
Total Income 9,694.50 - 8,588.96 7,476.37 34,016.75 | 29,976.13
3. | Expenses - : SE—
a) Cost of Mater ial Consumed 6,138.76 5,550.72 451534 | 21.400.86 | 18,040.17
b) Purchase of Stock in Trade 51.83 49.00 37.90 189.46 195.03
¢) Chanues in Inventories of Finished Goods, (538.00) (616.21) (64.73) (1,538.01) (97.43)
Work-in-Progress and in Stock in trade |
|| d) Employee Benefit Expense 1,056.80 934.73 825 0" 3,816.09 3,438.92 |
i ¢) Finance Costs 29238 320.32 99.11 926.41 364.14 |
f) Depreciation & Amortisation Expense 396.55 330.67 214.34 1,253.82 840.11
g) Other Expense 2,015.60 2,014.41 _ 1,661.25 7,541.66 6.911.01 01
I‘otal Expenses 9,413.86 8,583.64 7,288.23 33,590.29 29,697.95
4. | Profit before Share of Profit/(Loss) of Associate, 280.64 5.32 188.14 426.46 278.18
Exceptional Items and Tax o ] o
| 5. | Exceptional Items Gain /(Loss) (Net) = S . - 912,19
6. | Profit Before Share of Profit/(Loss) of Associate 280.64 5.32 188.14 426.46 1,190.37
and Tax o
7. | Share of Profit/(l 0ss) of Associates (0.1 ?.) (1:25) (0.69) ' (138) | (1.30)
8. | Profit Before Tax 280.47 4.07 187.45 425.08 | 1,189.01
L5 Tax Expense .
Current Tax = B2 (12041) = 23.88
| Income Tax for earlier year 0.90 -- 1.68 15.60 168 |
1l DLIerqd [ax B hdrg,d((:udlt) 30.03 2.10 21505 | 54.55 337.01
10.] Net Profit for tln period 249.54 1.97 91.13 354.93 826.44
|11.| Other (_omprdnnswe Income (OCI) ]
a. ltems that will not be reclassitfied to Profit or 14.64 6.24 3.67 33.35 24.95
L Loss (Net of Tax) __ ]
b. Items that will be reclassified to Profit or Loss -- -- -- -- -
(Net of Tax) _ i ]
12.| Other Comprchenswc Income for the period 14.64 6.24 3.67 33.35 24.95
| 13.| Total Comprehensive Income 264.18 821 | 9480 | 38828 |  851.39
| 14.| Net Profit/(Loss) attributable to: ] . i I
| - Owners of the Company 251.62 3.28 112.36 37232 | 84951 |
- Non- Lontmllmg, Interest (2.08) (1.31) (21.43) (17.39) (23.07)
Other Comprehunswe Income attrlhutable to:
[ = Owners of the Company 14.64 6.24
| - Non-controlling Interest - s
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'_Fot_sil_(fbmprchensive Income attributable to:

PIONEER GROUP

- Owners of the Company 266.26 9.52 11623 | 40567 | 87446
| - Non-controlling Interest (2.08) (13D (21.43) (17.39) (23.07)
15.| Paid-up Equity Share Capital Face Value : ¥10 2.947.54 2,697.54 2,659.09 2.947.54 2.659.09
| PerShare - - o o
16.| Other Equity excluding revaluation reserves (as = < 1 - 11.606.66 | 1021695
| per last audited balance sheet) | 1l I
17.] Earning Per Share () (Not annualized) _
a) Basic before/after Extraordinary Item 0.92 0.01 0.34 1.31 311
|| b) Diluted before/after Extraordinary Item 0.89 0.01 0.34 1.27 3.0

CONSOLIDATED STATEMENT OF ASSETS, EQUITY AND LIABILITIES AS AT 31.03.2024

N _ S, ) (Tin lakh)
[ Sr. No. | Particulars As at 31.03.2024 As at 31.03.2023
S (Audited) ___ (Audited) |
| A_| ASSETS . - -
1 | Non-Current Assets o
I a) Property, Plant and Equipment 18,143.77 7,114.65 |
| b) Capital Work-in-Progress b . 7 164 %4
¢) Right of Use Assets o 409.94 - '%75 A4 T.
d) Other Intangible Asscts I N __1‘.-).7_[)
¢) Financial Assets - e L I
|| i) Investments _ o s e g e 1,053.27 1,054, (’)5_
i) Other Financial A‘a‘\bl\ = 23942 | 2 _?121.4_2
[) Other Non-Current Assets ] 7554 133646
Total Non-Current Assets 19,941.35 _ 17,396.66
| 2 | Current Assets L I
a)_Inventories §,742.53_“_ 5,351.10 |
_ibhF inancial Assets 0 1
i) Current _I_mx,\.umma e 98.25 o In {)4 !
I ii)_Irade Receivables - 1 3,022.23 2, 68'% 52
| iii) Cashand Cash I} qunatum o k428 681 58
L iv) Bank Balances other than Cash and Ld.bh Equivalents 1 9833 _263.59 |
v) Current Loans _ D 1353.01 - 252.09
____vi) Other Current Financial Assets _ 3740 | 38.¢ 81
¢) Income Tax Assets (Net) - T R !56 99
| d) Other Current Assets ) o 194348 | 1 588 01
| ) Assets classified as held for Sale I _80'5 8o | 803 86
Total Current Assets 13,273.74 | 11,95 11,952. 59
|| Total Assets 33,215.09 | 29 349.25

PIONEER EMBROIDERIES LIMITED
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PIONEER GROUP

EQUITY AND LIABILITIES ]
| EQuITY _ |
“a) Liquity Share Capital 2,947.54 2,6_5_‘_9_._(}_5"'_
b) Other Equity - 11,606.66 10,216.95 |
Total Equity 14,554.20 12,876.04
Non-controlling Interest 43.09 60.48 |
LIABILITIES
Non-Current Liabilities |
a) Financial Liabilities-Borrowings _ )
i) Borrowings 5,52_5.95 5,888.48
ii) lLease Liabilities B _ '3'2].50 ) 325.{}9_
“b)_Long Term Provisions 537.05 511.72
¢) Deferred Tax Liabilities (Net) 572.92 505.52 |
d) Other Non-Current Liabilities 1,347.68__ ],042.44_ .
Total Non-Current Liabilities - 8,305.10 8,273.25
Current Liabilities = e [ ]
a) Iinancial Liabilitics N R
i) Borrowings - 5,114.35 342990
ii) Lease Liabilities 70.10 44.20
iii) Trade Payables ) o - : B _ |
a) Qutstanding Dues of Micro Enterprises and Small Enterprises 488.24 _633.99
b) Outstanding Dues other than Micro Enterprises and Small Enterprises - 2,64887 | 2,080.61 |
iv) Other Financial Liabilitics 765.46 770.43
b) Short Term Provisions 19.27 16.46
¢) Other Current Liabilitics 1,206.41 1,163.89
Total Current Liabilities 10,312_.'._70 8,139{1_8 )
Total Equity and Liabilities 33,215.09 29,349.25

PIONEER EMBROIDERIES LIMITED
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CONSOLIDATED STATEMENT OF CASH FLOW

PIONEER GROUP

(Tin lakh)

Year ended Year ended
March 31, 2024 March 31, 2023
| - ) ) (Audited) | (Audited)
A. | Cash Flow From Operating Activities : ) S
Net Profit / (Loss) before Extraordinary ltems and Tax 425.08 1,189.01
Adjustment for : - N
Share of Profit/(Loss) of Associates 1.38 1.26
Depreciation and Amortisation _- B 1,253.82 846.1 1
. Loss/(Profit) on sale/discard of Property. Plant and I qunpmml (net) (22.44) (1,231 UST
Interest Income (61.58) ('3_5_25) |
Dividend Received (2.40) (1.26) |
. Profit on Sale of Investments (2.51)
Finance Costs 926.41 364.14 |
. Employee ESOP Compensation ) - (11 37l_r
| Provision for Expected Credit Losses 15.95 449
| Amortization of' Government Grant 22326) | 0 -]
i, Operating Profit / (Loss) before Working C apltdl (‘hanges . 2,312.96 | _ 1,164.54
| Changesin Working Capital: o
- Adjustments for R R
l)a..n.mm!(lnu,r-,am..j in Inventories o (I»ﬂ;“&_ - @051
| Deerease/(Increase) in Trade and Other Remvab]u - ~ (44045) | (23438)
|| Increase/(Decrease) in Trade and Other Payables o 65408 750.06
| Cash generated from Operation B ) o 1,129.16 |  1,059.65
| Net Income Tax (paid) / refunds o 2e02y (32.40) |
- Net Cash from Operating Activities __l,lgﬂ o 1,9_27.254
| B. | Cash Flow From Investing Activities : e __ - |
Purchases of Property. Plant and Equipments and Intangible Assets (inc udmg
| capital advance) ] o (339.64) |  (6,950.06) |
|| Proceeds from Sales of Property, Plant & Equipments (net of’ Advam,a,) o 2364 _1,408.54 |
|| Purchase of Non-Current Investments o o - e ) (1,055.99) |
|| Sale/(Purchase) of Current Investments (net) o 79| (26.91)
L Inter corporate deposit given / recovered (net) - i_}U 92 8348
|| Interest Received el 3535
Dividend Received ) ) . 240 126
Net Cash from / (used) in Investing Activities L 1_372 15  (6,504.33)

Cash Flow From Financing Activities :

Proceeds from Issue of Equity Share C d.pll.dl & Share Warrants (including
Share Premium)

1,272.49 |

Proceeds from Non-Current Borrowing

PIONEER EMBROIDERIES LIMITED

.. a stitch ahead of time

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon {¥ $u
el.: 022-4223 2323 + Fax : 022-4223 2313 *» E-mail : mumbai@pelhakoba.com * Website : www.pelhakoDz.

_1,441.15 |
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PIONEER GROUP

| Repayment of Non-Current Borrowing o ) (1,251.43) ~ (729.58)
Net increase / (decrease) in Current Borrowings _ 13220 ) 832.32 |
Repayment of Lease Liability ) (7297) |  (50.98) |
Dividend paid ) - B -- __ (77.98)
Finance Costs ] _ (921.77) B (363.29)
Net Cash used in Financing Activities ) . _ 1,599.67 __6,021.46
Net increase / (decrease) in Cash and Cash Equivalents ( A+B+C) ) (617.30) 544.38
Add: Opening Cash and Cash Equivalent . 681.58 137.20

'Closing Cash and Cash Equivalent _ . o 64.28 681.58
Nofes:

I. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27th May, 2024 and Statutory Auditors of the Company have carried out the audit of the same.

3.

The Business activity of the Company falls within a single primary business segment viz “Textiles’ and hence there is no

other reportable segment as per Ind AS-108 “operating segments’.

4. The Board of Directors of the Company, in its meeting held on 21st October. 2022, had considered and approved the
Draft Scheme of Arrangement between Pioneer Embroideries Limited ('Demerged Company' or 'PEL') and Pioneer
Realty Limited ('Resulting Company' or 'PRL') which is 100% subsidiary of PEL, under applicable provisions of
Companies Act, 2013, Rules and Regulations thereunder. The Company is in the process of ensuring certain compliances
required by the regulator as being a prerequisite for obtaining further approvals.

5. Company is working with expanded capacities of Embroideries and Laces at its new plant at Shree Ganesh Integrated
Textile Park, Degoan, Dhule in Maharashtra from August, 2023, and of Specialized Polyester Filament Yarn at its plant at
Himachal Pradesh from June, 2023. Accordingly, the figures for the current Quarter are not comparable with figures of
corresponding quarter, even though the desired capacity utilization and value-added production is yet to be achieved due
to tough business environment.

6. The Company has issued 25,00,000 equity shares on 2* February, 2024, of face value of 10/~ each at a premium of
Z33/- per share to Non promoter against share warrants issued to them on 28" September, 2023 on receipt of full amount
against the same.

7. During the quarter, no employee has exercised their ESOP options.

8. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to confirm current
period classifications.

9. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures

for the full financial year and the published year to date figures for the nine months ended December 31. 2023 and
December 31, 2022,

'ARDHAN BASSI
Managing Director
DIN:00102941

Place : Mumbai
Date : 27" May, 2024

PIONEER EMBROIDERIES LIMITED
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MBAH&CO

CHARTERED ACCOUNTANTS
120, Midas, Sahar Plaza Complex,Andheri Kurla Road,
Andheri (East), Mumbai 400059
Tel.: 9821753019 Email: mbahco@gmail.com
PAN: AAEFB3648M, GSTIN: 27AAEFB3648M1Z6

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to date
Financial Results of Pioneer Embroideries Limited, pursuant to Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying standalone quarterly and annual financial results (“the statement”
of Pioneer Embroideries Limited for the quarter and year ended on 31% March, 2024, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31 March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the applicable accounting standards prescribed under
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generally accepted in India and in compliance with Regulation 33 of the Listing Regulati

responsibility also includes maintenance of adequate accounting records in aciorjag” atlon.s. This
provisions of the Act for safeguarding of the assets of the Company and for preventin ;;?:l : i:h s
frauds and other irregularities; selection and application of appropriate accounting :OZICEES‘er:;l:fng
judgments and estimates that are reasonable and prudent; and the design impiementa;ion ;:i
maintenance of adequate internal financial controls, that were operating effec:civefy for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Statement. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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. .
gscn;::::; o:n ;hg appropnatenes’s mf managem?nt‘s use of the go%r!g concern basis of
g » based on the audit evidence obtained, whether a material uncertainty exists
relat‘ed to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i}
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Statement. We communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

ForMBAH&CO

Chartered Accountants

,_M(firm Registration No. 121426W)
W Hea

: ! Mahesh Bhageria
uom:l‘fwlf*f 494BKGXVIW 6303 : _ﬂ i
Place: Mumbai XY ACSEZ '
Date: 27 May 2024 Membership No. 034499
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Independent Auditor’s Report on Audited Consolidated Quarterly Financial Results and Year to date
Financial Results of Pioneer Embroideries Limited, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying consolidated annual financial results of Pioneer Embroideries
Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries and associate company
(Holding Company, its subsidiaries and associate company together referred to as “the Group”), for the
quarter and year ended March 31, 2024, attached herewith, being submitted by the Holding Company
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of our audit reports on two subsidiaries and reports of other auditors on separate
audited financial statements of one subsidiary and financial information of the associate company
certified by the management, the aforesaid consolidated financial results:
(i) include the annual financial results of the following entities:
(a) Hakoba Lifestyle ‘Limited
(b) Pioneer Realty Limited
(c) Crystal Lace (India) Limited
(d) Shree Ganesh Integrated Textile Park Private Limited (associate company)
(i} are presented in accordance with the requirements of regulation 33 of the Listing Regulations in
this regard; and
(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Group for the year ended 31st March, 2024.

Basis for Opinion
We conducted our audit in accordance with the standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with regulation 330f the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so. The respective Board of Directors of the companies included in

the Group are responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit.
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We also:

o lIdentify and assess the risks of material misstatement of the consolidated financial results, whether

due.to f'raud or error, design and perform audit procedures responsive to those risks, and obtain

| audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of
the entities within the Group and its associates and jointly controlled entities to express an opinion
on the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We’also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

;T;?:’.ers *:jhat may reasonably be thought to bear on our independence, and where applicable, related
guardas. o




MBAHS&CO

CHARTERED ACC
) ou
120, Midas, Sahar Plaza Complex,it&%?‘s:i
- gaék‘lr‘}cétgz?g!igst, I\;’Iumbai 400059
mail: mbah i
i co
N: AAEFB3648M, GSTIN: 27AAIE@F'3?§$§J|01H‘EG

Kurla Road,

Other Matters

Apart from the Financial R

; esults of two subsidiari -

include the audit ; : sidiaries audited by us, the consolid ; :

balances/transfe ited Financial Results of one subsidiary, (before eli outse Fsnal Re

: nsfers} namely, Crystal Lace (India) Limi w W eliminating intercompan

information reflect Groun’ ndia) Limited whose Financial Statements and fin o

shoare oftral pece fp s share of total assets of Rs. 1274.21 Lakh as at 31st March, 2024 Ganm”
u ’ El ) r !

ol med wsh ﬂowseoc; ;255. 107.32 Lakh, Group’s share of total net profit/ (loss) after tax of Rs. {301u§83}

e 1 -68'} Lakh for the year ended 31st March, 2024, as considered in .the
ial Results, which have been audited by its other independent auditor.

The St i '

intefctg:;;c;r;tﬁ;s:sgl;iiudes thedGroup s share of m?t profit after tax of Rs. (1.38) lakhs (before eliminating

M ons) an tota.l comprehensive income of Rs. (1.38) Lakhs for the year ended 31
ik . in respect of one associate company, namely, Shree Ganesh Integrated Textile Park Private

Limited, whose annual financial statements have not yet been audited. This financial information has

been furnished to us by the Holding Company’s management.

The independent auditors’ reports on financial statements and financial information of these entities
have been furnished to us and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

odified in respect of the above matters with

Our opinion on the consolidated Financial Results is not m
ts of the other auditors and the Financial

respect to our reliance on the work done and the repor
Results/financial information certified by the Board of Directors.

The Financial Results include the results for the quarter ended 31st March, 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unat.xdzted y‘ear
to date figures up to the third quarter of the current financial year which were subject to limited review

by us.
FOTMBAH&CO

Chartered Accountants
(Firm Registration No. 121426W)

hageria
upIN: 240344995 KXV x 9920 MaheshBPE;grmer
e Membership No. 034499

Date: 27 May 2024
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Date : 27 May, 2024

Ref. : BSE/NSE/CSE/17/2024-2025.
To, To, To,
Dept. of Corporate Services, = The Listing Department, The Listing Department,
Bombay Stock Exchange Ltd, National Stock Exchange of India Itd,  Calcutta Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 7, Lyons Range, 4t Floor,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400051. Kolkata - 700 001.
Company Code: 514300 Company Code: PIONEEREMB Company Code: 26033
Company ISIN: INE156C01018 Company ISIN: INE156C01018 Company ISIN: INE156C01018

Dear Sir,

Sub.: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 regarding Audit Report with unmodified Opinion

DECLARATION

Pursuant to provision of Regulation 33(3) (d) of SEBI (Listing Obligations Requirements)
Regulations, 2015, we hereby declare that, the Statutory Auditors of the Company, M/s M B A
H & €O, Chartered Accountants (ICAI Firm Registration No.121426W) have issued an Audit
Report with Unmodified Opinion on Standalone and Consolidated Audited Financial Results

of the Company for the Quarter & Financial year ended 315t March, 2024.

We request you to take the above information on your records.
Thinking you,

Your faithfully,
For PIONEER EMBROIDERIES LIMITED

L

-
-~

(HARSH VARDHAN BASST)
MANAGING DIRECTOR
DIN: - 00102941

Encl: As Above
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