
hate 27'^ May, 2024

Ref. BSE/NSE/CSE/16/2024—2025.

’I'o, To,

Dept. of Corporate Services, The Listing Department,

Bombay StockExchange Ltd, National Stock Exchange ofIndia Ltd,

I°hiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Mumbai —400001. Bandra (East), Mumbai- 400051.

Ci›mpany Code: 514300 ComFany Code: PIONEERIiMB

Company ISIN: INE156C01018 Company ISIN: INE156C01018

Dear Sir,

Sub.

To,

The Listing Department,

Calcutta .Sioék Exchange Ltd,

7, I.yous Ilange, 4'^ Flo‹›r,

Kolkata — 700 .001.

Company Code: 2603.5

Company ISIN: INLI56CGI018

Wc vvish to irtform you that the Board ofDirectors of the Companyatits meeting 1ieI‹l today i.e. Sth May,

2tl24 at the Unit no 21 to 25,2 ° Floor, Orient House, 3A Udyog Nagar, Goregaon (West), Mumbai -40(li362

inter-alia tt› tränsact the following business:

Intimation underSEUI (Listing Öbligation &-Disclosure Reqiiirements) Regulationü Z015

Pursuant to Regulation 33 of the SEBI (Listing Obligation& Disclosure ttequirements) Ilegulutions,.2()15,

Board has inter-alia considered and approved thefollowing:

a. Audited Standalone fi Consolidated Financial Results, Statement of Assets and Liabilities and Statement ui

Cash Flow of theCompany forthequarter and financial year endod 31* March, 2tl24 is enclosed as

Annexure -I

b. Auditor's Report on the Audited Standalone & Consolidated Financial Results ot the Company firr the'

financial year ended 31*' March, 2024 is enclosed as Annexure -II

c. Certificate t›f unmodified Opinion is enclosed as Annexure -III

‹1. 'l'he 32 ° Annual General Meeting oftheCompany will be held on theTuesday, 6'h August, 2024 though

video conferencing or other aurtio video means.

e. ’I'he Register of Members and Share "Iransfer Register of the Company will remain closed I7aR•

Wednesday, 31*' July, 2024 toTuesday, 6* August, 2024-(both days inclusive), for the purpose i›f Annual

General Meeting.

The meeting oftheBoard ofDirectors of the Company commencent at4 2.00 Noon andccrlcludecl at 2.30 p.m.

Win rcc¡uest you tu take the ab‹›ve irtft›rmation on your records.

7'hanking you,

Y‹rurs faithfully,

Ftir

(HARSH VARDHANBASSI)

P ROIDERIES ITED

MANAGJNG DIIIE OR

DIN 0U102941 PIONEER€MBROIDERIES LIMITED
mel: As Above ....a stitch ahead oftime

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062.

Tel.: 022-4223 2323• Fax: 022-4223 2313• E-mail: mumbai@pelhakoba.com• Website: www.peIhakoba.com
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STATEMENrOrsr NDALONEAUnITEDFINANCIAL oESŁJLTS PO I

THE OUARTERAND YEARENDED31.03.2024

Sr. Particulars

No.

1. I neome from Operations

it)N ‹jth iiÍes/[net›M c fïoiTl OpefiitÎofis

b)tether tìpcriitilig Income

2. Other Income

Totøl Income

3. Expenses

a)Cost of Material Consumed

b)Purchase of Støck in Trade

c)Changes in I nvcntories oł’ F inishcd

Cioøds, Work-its-Progress and in

Stuck-in-trade

d) Employee Benefit Expensę

e)Finance Cosİs

I) Depreciationà Amortisatíon Expense

g) Other Expense

4. P o t Ee‹

gpe

e Eseeptionøl Items and Tue

û. 1:xccjtionfil Items: train/(I.oss) (Nel)

6. Profit £iefore Yax

7. Tax Expense

Income TO forearlier year

Deł'erred Tax Charge/(Credit)

8. Set Profit for the Period

'ż. Other ComprehensiveI neome (OCI)

n. Rcilis thoi will not be reclassified to

Ih ofit or Loss tNei of l'ax)

b. Items that will be reclassified to Pn›fit

or 1.oss (Net oi’ Tax J

IO. f3ther Comprehensive Income forthe

period

I l. Total Comprehensive Income

12. Paid-up Equity Share Capital Face Value

Reserves (as per last Audited Balance

Sheet)

14. Earning Per Share (T)(Notannualized)

a) Baie bečonr/after Extraordinary Item

b) Dihtted bcforc/after Extraordinary

Item

Corp. Off.: Unit No.

Tel.: 022-4223

Regd.

(luørter Ended Yeør Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (AUdited) (A uditcd) (Audited)

9,450.00 8,478.21 7,405.94 33,433.23 29,488.59

14.59 53.5J 35.02 185.33 175.tì7

229.30 57.23 35.38*, 397.52 311.7ß

9,693.89 8,588.97 7,476.34 34,016.10 29,976.04

6,138.77 5,5S0.72 4,515.34 2I,4Q0.ß7 18 040.5$

51.82 4*3.00 37.90 202.27 195.32

ls3b.06) ¡òl6.22) (64.eg i i.S7l\3É) ivß.10)

1,056.80 9 4.73 825.02 .3,8lG.0°ż 3,43ß.92

292.38 320.sz o.H z6.41 3б4.i4

396.55 330.fì7 214.34 1,253.82 846.11

2,011.42 2,011.79 1,623.95 7,529.ñ6 6,868.18

9,409.68 8,581.01 7,250.9tì 33,557,b6 29,655.12

2g4.21 7.96 225.36 458.44 320.92

284.21

0.90

30.03

253.28

14.64

14.64

7.96

2.10

5.86

6.24

6.24

225.36 458.44 1,233.ț1

(120.41)

1.68 15.60

215.05 54:fi5

129.ß4 386.19

3.67

3.67 33.3s

1.68

337.()l

870.S4

24.9б

267.92 12.10 132.71 421.64 ß9S.49

2,947.54 2,697.54 2,659.09 2.947.54 2,fi59.09

0.93

0.91

0.02

0.02

0.49

0.49

Ï'IONEER EMBROiDER
!ESch

L!
äaTEDme . *I- .

2323• Fax: 022-4223 2313• E-mail: mumbai@pelhakoba.com• Website: www.pelhakoba.com

Off.: 101-B, Abhishek Premises, Plot No.C 5-6, Dalia Industrial Estate, Off. New Link Road,

%?7

S?7

21 to25,2nd Floor Orient House, 3-A Udyog Nagar,DffS.V Road, Goregaon” Mumbaf - 400062.
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No.

S’£‘ATEMENT OI’ASSFTS, EOUIJW AND 1.IAB1L1Y1ES AS AT 31.03.2024

A ASSE3’S

Non-C/urrent Assets

u) 1•rupcrty, l•1iint and Eipuipmcnt

h) t.'npit;il Work-in-l'rogress

uj kight ‹›r Usc Assuts

J) Uthcr IntBzigihlc AsscÏs

ii) t›thcr I-inaJ cia1 Asscts

II tJther Neil-t'urrcnt Asscts

”t”otal Non-¢.'urrent Assets

2 C'urrcnt Assets

a) lnvcnturics

vi) Other Current Financial Assets

c) Income ’I'ax Assets (Net)

d) tâthur Current Assets

Total Current Assets

’Total Assets

B I'.QUITY AN Ei I,TABILITIUS

EQUITY

ii) I‹qviity lharc Capitul

b) t)thcr1 qtjity

’l'otal Equity

LIA BI 1.IT1fiS

Non-C?urrent I.in bilities

ii) 1-'iiianciiil 1. iahilitics

i) l1orniwinhs

ii) 1.caseL inbilities

b) long ’[’enn Provisions

c) Deterred Tax Li;ibilitics (Net)

d) t)ihc*r Non-Current Liabilities

Total Non-Current Liabilities

As ai 31.O3.2tl24

(Audited)

409.94

J9.?6

233.6à

“ 75.54

20,867.86

6,438.23

98.25

2,762.04

61.g1

93.3?

353.01

368,9b

114,46

1,243 75 "

11,533.86

32,A01,74

2,947.54

12,1M.M

15,069.BB

PIONEEREMBROIDERIES LIMITED

5,345.95

32J .50

537.05

572.92

4,à47.68

8,125.10

a stitch ahead oftime

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S.

As at 31.03.2023

{Aiidited)

7,'l44 ò5

7,4 b4.54

375.44

49.ò4

1,985.G4

à24.39

1C36à6

18,520.56

5,07 3.45_

433.04

2,409.55

G78.42

26à.59

252.99

J56.07

686.4t›

10,165.19

26,485.75

2,t›ò9.09

13,375.75

5,706.5R

325.04

511.72

505.52

1,ü42.44

8,091.35

V. Road, Goregaon (Wes . mbai 400062.
Tel.: 022-4223 2323• Fax: 022-4Z23 2313• E-mail: mumbai@pelhakoba.com• Website: www.pelhakoba.com

Regd. OW.: 101-B, Abhishek Premises, Plot No.C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andhsri (West), Mumbai -400 058. CIN :- U 7291 MH1991 PLC063752
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Current Liabilities

a) l'inunpial 1.iabilitics

i) Horruwings

) tusondin D g of Micro 1' isc d 11 l'nt risus

iv) íìthcr l''inuncial 1.iabilities

b) Short ’[’erm Provisioriy

c) tether Current 1.inbi1ities

Tal Current 1.iøbilities

J'otøl Equity ønd Liabilities

B.

} b) t)utstanding lžuc*s ùthcr than Micro l:ntcrprises und Small fïntcrprises

STANDALONE Б’fATEMENT0 F" CASH I"I.OW

A. Cash Ftow Prom Operatiiig Activities:

Net l'tolit/ (1.osy betorc I*xtraordinary Items und ’l'ax

Adiusarnenl fix:

t7cpreciation und Amortisation

1.oss/ I•rolit) on sulc/discard of Property, l•1ant and łiquipment (net)

InterestI nvtimv

dividend Received

I°rolit on sale ui’Investments

l'İilillicc t.’ustS

Aniuriîzutiøn of’tìuvetnmcnt Grant

Operating Prófit/ (Litsi) before Working Capital Changes

i'liuiioes in Wnrkir›B Capital:

[ãcercæsc/(lncreiuc) in Inveiitiirics

l9ccrciisc/t 1ncrciisc•) iii l'rudc and 1 Other Kv•cciv‹iblcs

Increase/(Iãecrciisc) in ’1“rttdc• and ()ther l'nyablcs

Cash generated from Operation

Nùt lЛcomc 'l'tix (p£Łid)/ rcfunJs

Net 'ash front Operotinğ Activities

lash Pluw Fr0m Investing Activities:

cąyiuil rely:mtce)

l•rt›ccc€s li cm Sales ti t’ Pcunerty, Infant& 1.qtlipincnt.s (rict of‘Advance)

5,ï14.?5

4118.24

2,594.42

763.97

J9.27

156.41

9,206.76

32,401.74

Ytør ¢nded

Møreh 31,2024

č IONEER EMBROIDERIES LIMITED

Corp. Ofł.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A

(Audited)

458.44

1,253.ß2

(22.44)

(61.n9)

(2.40)

926.4З

15.9/›

(22326}

2,З4543

(1,424.78)

(460.8b)

6óg.96

1,128.75

26.0t

1,1M76

PIONEER GROUP

à,429.9û

2,010.97

765.24

16.46

1I à.fi9

7,f118.65

28,485.75

(Min lahh)

Year ended

March 31,21123

(Audițed)

1,233.11

’d46.l7

Ș,2Æ.09)

3526)

(.26/

( .51)

364d4

1/49

(ò21.24)

(242.83)

75*.51

1 060 81

(C2.4J)

1,028.Æ

(3,393.ó4) (6,050.06)

64 4,40b S4

a stitch ahead oftime ,

Tel.: 022-4 23 2323• Fax: 0224223 2313• E-mail: mumbai@pelhakoba.com

Regd. Off.: 101-B, Abhishek Premises, Plot

Udyog Nagar, Off S. V. Road, Gorega ( jai - 400062.

Website: oba.com

No.C 5-6, Dałia Industrial Estate, Off. New I-ìnk Road,

Andheri (West), Mumbai -400058. CIN :- L17291MH1991PLC063752
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h‹vlc/l.l•urchasc).el’Current Invesiments (neu)

[nter ú'orpornte klcposil givcn/ rccovercil (net)

Interest Rtit:tiivcd

[Jividcnc1 Rcccivccl.- - ..

Net Cash from /1used) in Investiilg Activities

84.79

(1W0.92)

6L09

2.40

(3,372.64)

C. Cssh F'Iuw firpm Fineticing Activitiee:

I’\°0c«d8 frunJ Issue ol” I-C]uity Share Wu.rrants (includi Jg shot l'rcrni »n) 1,272.40

I’r‹›cu.cdv J'r‹›n\ NoJJ-Ltn rent I\‹›rrt›.wi Ja t,44J.15

Itcgaymcnt nI”Non-fiurront Burrowing (1,249.53)

Net incrcw / (dccmasc) inCurrent IJurr‹»ving 1,132.20

/7ividcwd p«id

f'itlMü0 Ú0ütfi

Net CJ hein Activities

fet incregse/ (derrease) in Caxh and Cnsh

AdJ: I) i h cilJ NashL uiï{valittc

C1osing tash snd Cash Equi'valent

Equ(seients( A+B+C) "

(921.77)

1,601.57

(616.31j

675.42

61.81

PIONEER GROUP

(1,055.99/

26

fL3.4d

?5.26

t.26

(6,504,42)

ò,4J0.97

(729.56)

832.2

5 98)

(77.P8)

(36?.20)

6,021.46

545.44

132.6b

678.í2

1. These financial resultà have been prepared in accordancc with theI ndian Accounting Standards (lnd AS) prescribcd midvr

Seciion 13c of the Companies Act, 2013 and other recognized accounting practiccs and policies to the extent applicahle.

3’he above rcsiilts were reviewed by the Audit Committee and approved by the Board of Dircclors in their rsspcctivc

niecqings held on 27th May, 2024 and Statutory Auditors of the Company have carried out the audit ot'thc saine.

fl'he l3usiness activity ol’ the Company falts withina single primary business segment viz 'Textiles' and hence there is no

oiher roportable segment as per lndAS-108 operatíng segments’.

'Fhe Eoard of Eiirectors of the Company, in its meeting held on 21st October, 2022, had considered and approved the Draft

Scheme ofArrangement between Pioneer Embroideries Limited (’Demergcd Ct›mpany' or 'PEL') and Pionucr Realty Limitcd

('Resulting Company' or 'PRl.') which is 100% subsidiary of PEI-, under applicable previsions ti1’ Ccrnpanies Act, 2013,

kules íind íteyulafions thereunder. The Coiripany is in mite proccss of #nsuring cvrtaia complianccs required by thc regulador

zs beinga prerequisitc for obtaining further apprt›vals.

Company is working with expanded capacities Of Embroideries and Laces at its new plant at Shree Cianesh lntegrated 3’exlile

Park, Degoan, Dhule in Maharashtra from August, 2023. and of Specialized Polyester Fílament Yarn at its plant at l4imítchal

Pradesh from June, 2023. Accordingly, the figures for the current Quarter are not c‹imparable with figures of corresponding

quarter, even though the desired capacity utilization and value-added production is yet to be achieved due to tough business

onvironment.

I“he Company husissued 25,00,OOO equity shares on *"‘ Fcbruary, 2024, of face value of 110/- each a1a prcmium ofT33/-

per Shílre tON on promol•••sainst share warrants issued to thein on 28"' Septeinber, 2023 on rcceipt of1 ull amount against

the saire.

7. During thequarter. no einployee has exercised their LSDP options.

8. 4’he figures for the previous periods have been regrouped/ rearranged wherever considc riecessary to confirir current

pericJ classificutiuns.

PIONEER EM8ROIDERIES LIMITE
a stitch ahead ofti

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A UdyogNagar, Off S. V. Road, Gore umba+-400O6g.
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9. The figures for the quarter ended March 31,2024 and March 31,2023 arethebalancing figures between audited figures mar

the full i)nancial year and the published year to date figures for the nine months undid I3eeembcr 31, 2023 and December3I,

?022.

I3aic : 27”
1
May. 2tl34 0

For & on behalt'of f3oord of 13irccti:rs

PiONEER EMBROIDERIES LIMITED
. a stitch ahead oftime

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400061.
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Sr.

No.

g,

9.

10.

! 1,

STATEMENT ÖF CONSOLIDATED AUDITED FINANCIAL RE8ULTS FOR

THEOUAR'rER AND YEAR ENDED 31.03.2024

Particulari

Income from Operations

a) Nei sums/Income trom Opcrations

b) tJthCF t3pcralinh Income

Other Income

Total Income

Expenses

().uarter Ended _ Year Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 Al.03.2023

{Auüited) (Unaudited) (Au4itedÇ (Audited) (Audittd)

9,450.00 g,47g.21 7,405.94’ 33,433.23 29,486.59

14.59 53.53 35.t)2 185.35 175.67

229.91 57.22 35.41 395.17 311.87

9,694.50 8,588.96 7,476.37 34,016.75 29,976.13

a)Cost of Material Consumed 6,l38.76 5,550.72 4,515.34 21,400.86 18,040.17

b) Purchase of Stock in Trade 51.83 49.fi0 37.90 ld9.46 195.03

c) Changes in Inventories of Finished Goods, (538.0fi) (616.21) (64.73) { 1,538.01) (97.43)

Work-in-Progress and in Stock in trade

d) Employer dsricfit tixpcnse

c)Fin:mceCoss

t§ Depr¢ciatiun & Amortisation hxpcnse

g)Other Fxp ose.

Total Expenses

4. Profit before Share dfProfit/(Loss} of Associate,

Exceptiorial Items gnd Tax

Lxceptional Items Gain /(Loss) (Cet)

6. Profit Before shnre ofProfit/(Loss) of Associate

and Tab

there t›f Profit/(I.oss) of Associates

Profit Before Tax

TRx Expense

Current Tax

Incomo J'ax for earlier year

Delerred "Fax Chnrge/(Credit)

Net Profit for the period

Ofher Compreheiisivelncome (ÔCI)

a. Items that will not be rcclassified to Profit or

1.oss (Net où Tax)

b. Items that will be reclässified to Profit or 1.Oss

(oct of Tax)

Other Comprehensive tniome fortheperiod

Total ComprehensiveI neoine

14. Net Profit/(Loss} attributabk• to:

- Owners oftheCompany

- Non-controlling lnterest

Other Comprehensive Income attributable to:

- Owners oftheCompany

- Non-control lins nterest

1,056.80 934.73 825.02 3,816.09 3,438.92

Î9*.38 320.32 99,lJ 926.41 364.14

396.55 330.67 214.34 1,253.g2 846.11

2,015.60 2,014.41 1,661.25 7,541.66 G.91 J.OI

9,413.86 8,ss3.64 7,2gs,is sz,s90.29 29,ä9T.95

280.tî4 Si.32 188.14 426.46 27ö.18‘

2B0.64

(0.17)

28B47

0.90

30.03

249.54

14.64

14.64

264. IS

251.62

(2.0fi)

14.64

5.31

(1 .25)

4.07

188.14

lö7.45i

912.11

426.46 1,190,37

(0.69) ( 1.3ö) ( 1.3fi)

425.08 I,ï 6y.0Ï

(120.41) 23.88

1.68 15.60 1.68

2.10 2lfi.05 54.55 337.01

1.97 91.13 354.93 b26.44

6.24 3.67

6.24

8.21

o.28

(1.3 l)

6.24’

ËIONEER EMBROIDERIES LIMITED
....a stitch ahead oftime

3 67

94.80

11* 5ö

(21.43)

33.35 24.*J5

33.35 24.9S

388.25 .8S1.39

372.32 ä49.51

(17.39) (23.07)

2.67 33.35 24.95

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062.
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Total Comprehensive Income attributable to:

Owners oftheCompany

- Non-contmlling Interest

Paid-up Equity Share Capital Face Value: T 10

Per Share

16. Other l\quily excluding.roValuation reserves (as

per last audited balance sheet)

17. Warning Per Share (T)(Not annualized)

a) Basic before/after Extraordinary Item

b) Diluted before/afier Extraordinary Item

Sr. No.

A

266.26

(2.08}

2,947.54

0,92

0.89

9.52 l 16.23

(1.31) (21.43)

2,697.54 2,659.09

Q.(1]

0.01

(1,34

0.34

PToNEER GROUP

405.67 | 874.4fi

([7.39) (23.07)

*,947.5d 2.6J9.09

CONSOI.IDATED STATEMENT OF ASSETS, EQUITY AND I•IABII.ITIES AS AT 31.03.2024

Particulars

i) Investments

ii) tJthr I'inaMcial As ¢ts

t1 Uthcr Ncn-fiurrcrtt Assets

Tot8l Non-Current Assets

2 Current Assets

c) I Jvcnluri«

iii) C‘tish and Cish l'quivalents

iv) lliink Bnlances other than Cttsh and Cash t›qtiivalents

PIONEER EMBROIDERIES LIMIYED
. a stitch ahead oftime

I .31

1,27 3.I I

As at 31.03.2024 As at 31,03.2023

(Audited} (Auditegj

4t)9.94

19.44

i,tl53.27

M9.42

75.54

19,941.35

6,742.53

911.25

3,t)22.23

f›4.28

93.33

353.0J

?7.40

UF.57

J,043.48

dUñ.b6

13,273.74

ss.zis.os

1,054.b5

331.42

1;3.3G¡4f›

17,396.66

1 SS.tl4

J683.52

684.55

263.59

252.09

35.84

156.99

BUT.66

11,952.59

29,349.2S,
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EQU ITV AND LIABILITIES

EQU ITY

;i) I:quiiy Slum Capiuil

h) ()thur I'quity

1'otal Equity

Non-controlling Interest

3 I.IABILITIES

Non-C?urrent1 iabilities

a) I'in;incial 1.iahilitici-l3orrowinps

i) liurrowings

ii) 1.case 1.i‹ibi1ities

c) Ilclfirrcd '1’ax 1.iabi1ities (Net)

d) tether Non-Current l-iabilitics

Totttl Non-Current Liabilities

Current I.i»Grittier

a) l•iti‹incial 1.itibilities

i) l3‹irrowings

iv) Uglier I'inancial Li‹tbi1itics

[i) Shi›rt '1’erM l*rovisions

c) tether C’.urrent 1.,iitbiliiics

’l'otel Current Liabilities

’I“otat Equity and Liabilities

Corp.OU.: Unit No. 21 to

Tel.: 022-4223 2323

Regd. Ofi.:
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2,947.54

11,6W6.66

14,554.20

4509

5,525.95

32J.50

5?7.05

572.92

1¿347.6b

8,305.10

5,”l14.US

7tl.l i3

488.24

2,646.87

765.46

19.27

1,206.41

10,312.70

35,215.09

PIONEER GROUP

2,659.09

I0,226.95

12,B76.04

f›0. 4b

5,888.48

51J.72

5U5.52

1,042.44

8,273.25

635.99

2,080.fat

77tl 4?

16.46

I,J 65.89

5,139.48

29,349.25
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CONSOLIDATED STATEMENT OF CASH FLOW

A. Cash F'low From Operating Activities:

Net l*rofit/ (1 oss) bifore Extniordinary Items and ’l'ax

Adi ustlnefit fOr:

She of“Prufii/(1.oss) of Associated

l .oss/( l'rolit) tin s‘a1c/discard ot’ I'ropurty, l'lant and l'quipineiit (net)

l nlercsl Income

l7ividend ltcccived

l'nilit on Sale ‹i(l nvcstments

l°iruuice Costs

1.mp1oycc ES(JP Compensation

l'rovision lier [îxpcclcd t“rctiit[ .osscs

t3peratin8 Profit/ {Loss) befüre Working fi/apital Changes

C liunues in Working Capital:

Adjustinents Ïor:

l9ccrra t lncmase) 1n Inventories

t7ecrevsc/(Increase) in ’l'mdc and tether keccivablex

tncrci>c/([decrease) in ’l'riidc and tether Pityablcs

£?ssh generated from Operation

Ner lnc‹xne 'l'iin (paid)/ rctunds

Net C'xsh ISOm Operating Activities

Crash Flow From Investing Activities:

l'vii chases ut‘ l•rt›perty. Infant hnd l1ci•T nts and I nlangible Assets(inctutling

capiliil :idvancc)

1•tlrchasc u1’ Nun-C’irrr¢iii lnvcsuncnLs

Sale/{l•urchzsc) ol’Currenl Investirients (tict)

Intci’ corpor:itc dcposît givcn/ rccovurcd (net)

Iiitcrc4 neerivcd

llividend Reecived

Net Cash from/ (used) in Investing Activities

C'ash rlow Prom Financing Activities:

Prucec•ds tï‹iiii lssue of l'quity Share t"upitul & üharc Wnrrants( including

PiONEER EMBROIDERIES LIMITED

Year ended

Msrch 3.1, 202t

a stitch ahead oftime

I,25Ü.52

(22.44)

(b’1.SA)

(2.40)

926.41

1/95

( f6)

2,31196

(446.45)

654,08

1,129.16

26.(2

y.,155.18

(3,39?›.64)

25.64

54.79

(400.92)

64 .58

2.40

(3,372.1)

1,2?2.49

1,44t.15

PIONEER GROUP

(diii Mlihj

W eur ended

Mnrch3 J, 2023

/Audited}

1.3b

84b.14

(1,234 .08)

(35.?5)

(”ï .26)

(2.51)

364.t4

(1ï.?7)

45.49

1,164.54

(620.57)

(ZM.IB)

7N).06

059.65

32.4U)

1,027.25

(6,' 5ö.UW)

4,408.54

6,41().07
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Re n tnent_ of’1.cnsc l•iability

f)i idcd aid

l'iniiticc Custs

Net Cnsh used in Pinanting Activities

Closing Cash end Cash Equivalent

Equivalentsf A+B+C/)

(1,251.43)

1152,20

7297

(921.77)

1,599.67

6t .30

66t.56

64.28

PIONEER GROUP

.

36 9)

6,021.46

54L38

137.20

6ßI.S8

1. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed

under Section 133 of the Companies Act, 20 13 and other recogiiized accounting practices and policies to the •xtent

applicable.

2. ’I he above results were reviewed by thc Audit Committee and approved by the Board o4’ l9irectors in their respective

meetings held on 27th May, 2024 and Statutory Auditors of the Company have carried out the audit ot’the same.

5. The Business activity of the Company falls withina single primary business segmcnl viz ‘"I“extiles’ and hence there is no

other reportable segment as per IndAS- 108 ‘operating segments’.

4. The Roard of Directors of the Company, inits meeting held on 21st October, 2022. had considered and approved the

Dmfl Scheme of Arrangement between Pioneer Embroideries Limited ('Demerged Company’ or 'PE1.') and Pioneer

Realty Limited ('Resulting Company' or 'PRL') which is 100% subsidiary of PEl., under applicable provisions of

C“ompttnies Act, 20J 3, flutes and Regulations thereunder. The Company is in the process of cnsu trip vertein compliances

requii ed by the regulator as beinga prerequisite for obtaining further approvals.

Company is working with expanded capacities of Embroideries and Laces at its new plant ‹ii Shree Gunesh Integrated

Textile Park, f3egoan, Dhule inMaharashtra from August, 2023, and of Specialixcd Polyester filament Yarn at its plant at

Himachal Pradesh from June, 2023. Accordingly, the figures for the current Quarter are not comparable with figures of

corresponding quarter, even though thedesired capacity utilization and value-added production is yet to be achievcil due

to tough biisiness environment.

6. 3 he Company hasissued 25,00,000 equity shares on2•a February, 2024, of face value ofZ I 0/- each atñ premium o¡’

T33/- per share to Non promoter against share warrants issued to them on 28" September. 2023 on receipt of’ full amount

against thy same.

7. I3uriiig the quarter, no employee hasexercised their fiSOP options.

’I'hc figures for the previous periods have been regrouped/ rcananged wherever considered necessary to confirm curreni

period classifications,

9. The figures for the quarter ended March 31,2024 and March 31,2023 arathebalancing figures between audited iâpures

for the full financial year and the published year to date figures for the nine months ended December 11.202 and

December 31,2tl22.

Place : Mumbai

Date : 27" May, 2024

rena un buhaIt-‹›J” hoard uf" Dircctors

PIONEER EMBROIDERIES LIMITED
....a stitch ahead oftime

F1AR5tPVARDHAN BASSI

Managing Director

iJIN:00102941
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year to date

Final\cial Results C¥fPIo8*ee! Embroideries Limited, pursuant to Regulation 33 of the SEBf (Listing

obligations and DiSCIosuIe Requirements) Regulations, 201S

INDEPENDENT AUDITOR'S REPORT

To theBoard of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying standalone quarterly and annual financial results (“the statement”

of Pioneer Embroideries Limited for the quarter and year ended on 31a March, 2024, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

ii. givea true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally

accepted in India of the net profit and other comprehensive income and other financial

information for the quarter and year ended31a March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAS”) specified under section

143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities t/nder those Standards are further

described in the Auditor‘s Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Company in accordance with the Code of EthiCS issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there

under, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and

appropriate to providea basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the annualfinancial statements. The Board of

Directors of the Company areresponsible for the preparation and presentation of the Statement that

givesa true an4 fair view of the net profit/loss and other comprehensive income and othEr firlanCidl

information of the Company inaccordance with the applicable accounting standards prescribedunder

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles

'””.'“”
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In preparing the Statement, management is responsible

asa going concern, disclosing, as applicable, matters

concern basis of accounting unless management either

operations, or has no realistic alternative but to do so.

ulation 33 of theLÏStiDg Regulations. Tgj

and

for ensuring the

presentation о(

whether due to

forassessing tyeCompany's ability to continue

related to going concern and using the going

intends to liquidate the Company ortocease

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Auditofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement asа whole arefree

from material misstatement, whether due to fraud or error, and to issue ап auditor's repon that

includes our opinion. Reasonable assurance isа high level of assurance, but is not а guarantee that

ап audit conducted in accordance with SAs will always detectа material misstatement when it

exists, Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users

taken оп the basis of these Statement. As part of ап audit in accordance with SA3, we exercise

professional judgment and maintairt professional skepticism throughout the audit. We also:

• ›dentify and assess the risks of material misstatement of the Statement, whether due to

fraud or erгor, design and perform audit procedures responsiVe to those risks, and obtain

audit evidence that is sufficient and appropriate to provideа basis for our opinion. The risk

Of notdetectingа material misstatement resulting from fraud is higher than forone resulting

from error, as fraud may invoive col/usion, forgery, intentional omissions,

misrepresentations, or the override of internal control

• Obtain ап understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumsrances. Under section 143(3)(i) of the Act, we

are a!so responsible for expressing our opinion оп whether the Company has adequate

internal financial controls system in place and the operating effectfveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonab]eness of

accounting estimates and related disclosures made bymanagement.
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• Conc(ude on US appfOpFiQtQge•S ofITlanagement's
accounting and, based on the audit evidence
related toevents or conditions that

continue asa going concern.

required to draw

results or,

use of the golng concefn basis of
Obtained, whethera mater¡aI uncertainty exists

may cast significant doubt ort the Company's ability to
If we conclude thata material uncertainty exists, we are

attention in our auditor's report to the related disclosures in the financial
if Such disclosures are inadequate, to modif'y our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future
events orconditions may cause the Company tocease to continue asa going concern.

» EValuate the overall presentation, structure and content of the Statement, including the

disclosures, and whether theStatement represent the underl\‘ing transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the

Statement may be Influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of oor aodit work and in evaluating the results oi oUr work; and (ii) to evaluate

the effect of any identified misstatements in the Statement, We communicate with those charged

with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any ‹ignificant deficiencies in internal control that we identify

during our audit. We also provide those charged with governance witha statement that we have

complied with relevant ethical requirements regarding independence, and to communicate with

them ali relationships and other matters that r»ay reasonab!Y be thought to bear on our

independence, and where applicable, related safeguards.

UDIN: ” 7 63 o3

Place: Mumbai

Date: 27 May 2024

ForMB A H & CO

Chartered Accountants

Firm Registration No. 121426W)

Mahesh Bhageria

partner

Membership No.034499
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independent Auditor's Report on Audited Conselidated Quarterly Financial Results and Year to date

Financial Results of Pioneer Embroideries united, pursuant to Regulation 33 of the SE8f (Listing

ObÎi@Id¢iOftS JZnd Disclosure Requirements) ReguJations, 2015

INDEPENOENT AI OtTOR'S R£PORT

TotheBoard ofDirectors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying consofidated annual linancial results of Pioneer Embroideries

Limited (hereinafter referred to as the ’Holding Company”) and its subsidiaries and associate company

(Holding Company, its subsidiaries and associate company together referred to as "the Group"), lor the

quarter and year ended March 31,2024, attached herewith, being submitted by the Holding Company

pursuant to the requirement of regulation 33 of the SEBI (Listing ObÏigations and Disclosure

Requirements) Regulations, 20ЈЅ, as amended (’Listing Regulatïons’).

tn our opinion and to the best ofour information and according to the explanations gïven to us and based

оп the consideration of our audit reports оп two subsidiaries and reports of other auditors оп separate

audited financial statements of one subsidiary and financial information of the associate company

certified by the management, theaforesaid consolidated financial results:

(i) incfude the annual financial results ofthe following entities:

(a) Hakoba Lifestyle Limited

(b) Pioneer Realty Limited

(c) Crystal Lace (India) Limited

(d) shree Ganesh Integrated Textile Park Private Limited (associate company)

(ii) are presented in accordance with the requirements of regulation 35 of the Listing Regulations in

this regard; and

(iii) givea true and fair view in conformity with ltte applicable accounting standards, and other

accounting principles generally accepted in India, of net profit and other comprehensive income

and other financial information of the Groupfortheyear ended 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified Mnder section

143(10) of the Companies Act, 2OL3 ("Act”). Our responsibilities under those Standards are further

described inthe Auditor’sResponsbWtiesfortheAuditofthe Consofdated FinancalResuksseMion of

ourreport. We are independent ofthe Group in accordance with the Code ofEthics issued by the Institute

Of Chanered Accountants of India together with the ethica( requirements that are re(evant to our audit

of the financial statements unde7 the provisions of the Companies Act. 2013 and the Rules there under,

find wf°' hav€'fUlfIIIed our other ethical responsibilities in accordance with these requirements aridth+

Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their

Qports referred to in "Other Matter” paragraph below, is sufficient and appropriate to providea basis

forour pinion.
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ofDtF&fltOrs’ Respof3si@ilitieS for the Consolidated FinancialResults
Fler\Cial results have been prepared on the basis of the consolidated annua! financial

Company’SBOardofDirectors are responsible for the preparation and presentation of these
fifJanciaI results that givea true and fair view ofthe net profit and other comprehensive

income and otherfinancial information of the Group in accordartce with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting

principles generally accepted in India and in compliance with regulation 33ofthe Listing Regulations.

The respective Board ol Directors of the companies included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Group andforpreventing and detecting frauds and other irreguJarities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the consolidated financial results that givea true

and fair view and are free from material misstatement, whether due to fraud or error, which have been

used forthe purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, asaforesaid,

In preparing the consolidated financial results, the respective Board of Directors of the companies

included in the Groupareresponsible forassessing the ability of the Grouptocontinue asa going concern,

disclosing, as applicable, matters related to going concern and usingthe going concern basis of accounting

unless the respective Board of Directors either intends to liquidate the Group ortocease operations, or

has no realistic alternative but to do so. The respective Board of Directors of the companies included in

the Group areresponsible for overseei"ng the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results asa

whole arefree from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will a)ways detecta material misstatement when it exists,

Misstatements can arise from fraud or error and are considered material If, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial results.

AS part of an audit iz› accordance with SAs, we exercise professional judgment end maintain professional

skepticism throughout the audit.
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assess the risks of material misstatement of the consolidated financial results, whether
or error, design and perform audit procedures responsive to those risks, and obtain

5'-vidence that is sufficient and appropriate to provideа basis for our opinion. The risk of not
d 'tecting а material misstatement re-sulting from fraud is higher than forone resulting from error,

aS frBud may involve collusion, forgery, intentional omissions, misFepresentations, or the override of

internal control.

• Obtain ап understanding of internal control relevant to the audit inorder to design audit procedures

that are appropriate fnthe cïrcumstsnces. UnderSection J4З{5){i) pf the Act, we are also resgonsible

for expressing our opinion оп whether the company hasadequate internal financial controls with

referenCe tO financtaf statements inplace and tьe operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and re(ated disc(osures made bytfte Board of Directors.

• Conclude оп the approgriateness of the Board of Directors use of the going concern basis of

accounting and, based оп the audit evidence obtained, whetherа materia) uncertainty exjsts related

to events or conditions that may cast signiflcant doubt оп the ability of the Group to continue asа

going concern. If we conclude thatа materiaf uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in ’the consolidated financial results or, if such

disclosures are inadequate, to modify our opinion. Our canclusions are based оп theaudit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the

Group tocease to continue asа going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,

including the disclosures, and whether the consolidated ffnancial results represent the under)ying

transactions and events inа mannerthat achieves fair presentation.

« Obtain sufficient appropriate audit evfdence regarding the finartcial results/ financial information of

thg entities within the Group and its associates and jointly controlled entities to express ап opinion

оп the consolidated Financial Results. We are responsible for the direction, superv›s›on and

performance of the audit of financial information of such entities included in the consolidated

financial results of which we are the independent auditors. for the other entities included i» the

consolidated Financial Results, which have been audited by other auditors, such other auditors

remain responsible for the direction, supervision and performance ofthe audits carried out by them.

We remain solely responsible for our audit opinion.

We communicate with those char8ed with governance of the Holding Company andsuch other entities
incJuded inthe consolidated financial results of which we arethe independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deI‹c›encies in internal control that we identify during our audit.

We alsoprovide those

ethiCal requirements

matters that

safeguards.

charged with governance withа statement that we have compiied with relevant

regarding independence, and to communicate with them all relationships and other

may reasonably be thought to bear on our independence, and where applicable, related
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ol one subsidiary (before

Lace (media) Limited whose Finanr'al
I tOt8I dSSEtS of Rs.1 274.2I rai‹r

0*RS. 17.32 Lal¢h, Group's share oftotal net
of Rs. (0.68} Lakh for the year ended 31st
Results, whiCh have been audited by its other

’!" S!atcn*ent also includes

in t crcompany trI-\saCtiOns)

FinancialResults,

Statements and finqyt\/t

as at 31st March, 2024, Cq pp

FrOfit/ (loss) aftertax of Rs.(31.3z

R‘tarch, 2OZ4, as considered ir the

independent auditor,

the Group's shareOfFlet orofit after tax of Rs. (1,.*s) lakhs (before eliminating
and total comprehensive income ofRs. (1.38) Lakhs

March 2024, in respect of one associate company, namely, Shree Canesh

for the year ended 31“

Integrated Textfle Park Private
LiiVitDd, whose annual financial statements have no.t her been audfted. This financial information has

h(?F'n furiiished to us by the Holding Csmp•ny’s management.

T}1y independent auditor5’ reports on financial statements and financial Information of thesC entities

have been furnished to us and our opinion on the consolidated financial results, in so far as it relates to

the amounts and disclosures included in respect of these entities, is based solely on the r.°oort of such

auditors and the procedures performed by usareasstated in paragraph above.

Oui opinion on ‹he consolidateó Financial Results is not modified in respect of the above

rcsgcct *a our reliance on the wo rk done and the reports of the other auditors and

Results/financial information certified by the Board of Directors.

The Financial Results include theresults for

figure between the audited figures in respect

t ‹tatefigures up to the thirdpuarfer of the

h\' us.
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matters with

the Francia)

the quarter ended 31st MarCh, 2024 being the balancing

of the full financialyear and the published unaudited year

current financial year which were SubjecttO limited review‘

For M B A H & CO

Chartered ACcountants

Mahesh Bhageria

partner

MembershipNO.034!9
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Date 2/t13May, 2024

Ref. BSE/NSE/CSE/17/2024-2025.

Dept. of Corporate Services, "Fhe Listing Department, The Listing Department,

Bombay Stock Exchange Ltd, National Stock Exchange ofIndia Ltd, caicutta Stock Exchange Ltd,

Phirt›ze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Compl••. 7,Lyons flange,4thJlotir,

l9alal Street, Mumbai-400001. Bandra (East), Mumbai- 400051. Kolkata - 7U0 001.

Company Code: 514300 Company Code: PIONEEIUMB Company Code: 2f›t)3S

Company ISIN; INE156C01018 Company ISIN: INE156C01018 Company ISIN: INE45f›Ct) 10a8

f)ear Sir,

Sub.: Declaratitin pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 regarding Audit Repcrt with unmodified Opinion

DECLARATION

Pursuant to provision of Regulation 33(3) (d) of SEBI (Listing Obligatit›rLs Requirements)

Regulations, 2015, we hc•reby cteclare that, the Statutory Autlitors of the Company, M/s M l3A

H k C(9, Chartered Accountants (ICAI Firm Registration No.12142GR’) have issued an Audit

Report with Unmodified Opinion on Standalone and Cc›nstilidated Audited Financial flesults

of the Company fortheQuarter& Financial year ended 3lstMarch, 2024.

We request you to take the above information on your records.

Thinking you,

Your faithfully,

Btu PIONEER EMbROlDERIES LIMITED

8»-
M Nc RDIRErT:

:Ssi)

DlN: -00102941

Encl: As Abc›ve

pgRO£Qy

PIONEER EMBROIDERIES LIMITED
a stitch ahead oftime

Corp. OW.: Unit No. 21 to 25, 2nd Floor Drient House, 3-A Udyog Nagar, Off S.V Road, Goregaon (West),Mumbai - 400062.

Tel.: O22-4223 2323• Fax: 022-4223 2313 • E-mail: mumbai@pelhakoba.com• Website: www.peIhakoba.com

Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andheri (West), Mumbai - 400 058. CIN :- L17291 MH 1991 PLC063752

°hakoba
E mb r 0idery b eyond r im agination


