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r) The compa.y G prima ri/y engaged in the t
sesment, a5 per Indian A;o,;,:;;;;";r:";Jiiffi;;:ifr:ilracturinc' tradins & m.rkerins or rooo products which is a sinsre,1r the Un Audrred Srand.lore Finafcrat Re!

<\ .. 
Regdiat,m5 2ors anr;;r;;";;;:1";.H:X:"*€iven as per the requirement or Resurat,on 33 or the sEBr (LoDR),- ' l,:;.l"1li#:I:.;;;::,1,:l;inl:;::t:rcq da'd 2,0b2020 r,om DRr op,h ,p.

. i:n:*T:1i,:ilff i#:,*nf :.i:## if "iln":;"ffi f;ilffi;,nr:L:j.Hb lhe Lead Bank has fited petition befor-p DR

.\ '€ nert dare ofhearing is 26.11 2024. 
r Delhi uider section 19(4) of the Act rhe company rs contesting the matter.!, rne-:ecured cled,to6 {Ban[, or rhe com/vrb. bFrorp rhe Hol,bte court ot r,,r l,"",f,"" 

r"ed pet,r,on unde sccr,o. /o,,Fsoiv,

:*1 
jH n:il*ji lilH*l*:, l;l;;:l;:ru;t ri:*";iln l;:"1;;i,i:ij

' ' Iffi:ffi?1,"";I'J"i::ii:'"ffi#liT;:T.n berore Faridabad D 
'tr 

ct & sess on ,udse ,he company is contest ns

h The 
lompany 

f ted a pet,tion before the Ho
a.dses'on court, Fa'daba. 

',"-""";";:i,i"":1il:'i;:r?:]::;" '*.,..ontestine or proceedins berore District

' ;i;.YJ.l,'"*i*1il:n,::;?1ffi;J#0bee, reviewed bv AL,di, commi,tee and approved by the Board or

'' :l; ::.i:: ::: '"dd'|onF 
nr.rc,r' ,e(1,r. hde bFe, p,Fpd,ed l a, co,odn.F wirh rhp ,ndE.

:-'":T':',::Y1*,,nFrompdn,ps(rndi.ra(.oLir,nqstend,,d\,o,,,-,ni, -. A(Lourr'n8 stdnddd" {,ndfj:i:;,i::,"::Hjf"::[ila(";;;;;;;;J:;t#ffi::'j;i;:tjlj::l:,;:#:il:T",,,,T:,""..T1;i

., 
;n:$ru:lT,:,::lT:J,f:T"*ffi::Ji'i.i".:I"l:l* -.::::uvi,h regard,o c.nren,n' o, pr..eedin€

E] The Muncipat Corporation has rssued nohce to the
sura,kund Farid.b.d rhe B, ,",";;';;;:,;f .:iJ1"i,:J"'ili:':..::*.1":catinr or permises pinnacre rower, at

berore District and session c*n. r".,a*"0.i,",",ia"il;;::;li"r: :;ffil1
:;i'::l:'::ffi'jJ;i:lT ,::,:;*::t"'"li;,1: i11"",1ii,i':."l :j llili;"ff Tn.:;j:";:;ffi:;i:
=';:,:::";":::,*"titJ::;:::"1u:**::1.:.r;":# ff::i:::ji:;l:H:t:ili::i::Jt;iTtl;
;;:11:H11,:,fl;';:iJ3:::i;:ff;,.j.y,"::::i;P;ffi:iil;:li:::;i""iH"l::"i.ili:'j:,X,::
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vl loint Di.ector (tnvestigation) cum Deputy
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ffiil';ff1:::ili:'"::t"oTo:t/: iliou' 4 d, 

""n 
peno n lsd\$r d,o \caedllfi:j"T:;;:;:::.::.""*";i,.,;;;;,;;r,:1";:lIi;T[TJ]i:":::j:i:iJ::t.::':"t:,1-

r2)

corpdny t-:serym,Fotyot s,,0."..,"-r"n,, in. r,,or,",-0,,_".
of Security Interest Act, 2002. The

The.ompany has not provid€d Interest on bart tn,r
the date on which rhe baok .";w;;i"*;:1Tj:.the extentofns.36oe h.s forthe euarter and Rs.6ssTe racsfrornff,:"T,T;J;1"["tT,mn:,1:'.'.';"",]ili::':'F:jIlT?i"';ij::ff::ffJ.:;:ff:lji,jj;li;
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ll) As on date the company has paid tNR 4C

;Tin:,".T"'Jl"*r*r,'*'jl'"','"T;:Hi1,.##;-il'.:fli;llllJi;sliftiii,T:iH"til:?::il:
I 4) rhe Ba tances of some Debto6 and cr€ditoE are slbject to confirmation'' :lfl 'T::I,, HJl Sl,,,T:::'i:,"::".1", "",' *, " be so ns .on(e,n .,.,.

;*;"r;*:*,n ::mr;i:,#{l!t"".r:jfi ;xtil*ru:,:rj;:;ilHl ;"i::::,11.'i:
d'rJ'ed,o.i,pnd/,..on,de,,"",,. fi'i,':;:::11""'*-;':;;";";;;':Jii:';Jil,:f',#'i::llll;ii
companv has made provtsion of interest 5uoiect to approval of competent authonty. rhe

ffiT:;::iJ,",j:T":'31:tjf#;+:i:j++ji:ffi,il:l1,:ijt:eonzoz,r.'ns :2 
"c,.n615

hoperu, to mee, ts ors J !;;;;;;i;fl ;Tffint; ';;J"' "" ' 
l:;'"1i"""1;": l#:T"T*:ifiJ::i,:,ff:

I 6) Companyt Rke ma nufactLring lnit is noi r

':r""Tr:r*1"T11'"'"#;hffi nlT#*nl',lr[:fi i;i*ti,?# jili*;,,,:

'" li:l:ffi,"J;ft;:il.'J,:Hfl:J[:ii,rllj:;:*1;,]iljifl.:,,1;"ff;lti,,Ii.j."j,**,"0-*,,,,,"",
I9) The fieures of previous yearhave been resn

'0, rhe,sngls6 ./e*o,. ,,0u, *^, 
" 

,...,"0"0'rea'tdnSeo 
wne ever Lorsid'

2016 beforeneHon,b,e@;.;;;lffiil,,,1li.ll",lffi:ni[T",:i*'*:l,,,ilf''.':,ii*;:l:.:;.1;]

'" 1[::?"""lli::L:;:l'ii::ft:ii:y:::1e.:._.T!rt]'rthresardrocontestneorp,oceednsberoreDstr,ctand

il,"fi ff ffi U,t",i: ff ln*;,."l,"#n,*t+"::,lT#;7fi :: fi : :Hjj,n*;*i*jli:lif :i
:::ijrJ.y:l",::,ilI::*l;ltl:ljilj::r!::lH.T:'jj":il:fi;:':ljr:::j:n;xT:"ti
:'.::::; l; ;:;i;;;1jr;l.dTil;;T,."",,ff 

jI 1:T:ili,T::. ;: l:::il;;;:::lli: j*:ll j.l;i
fi:1*$ilTj.ii#;:#;::t",it"T:;'".,#:1:#;tL,j,",;:?:::i,:::;::i;11",.:iili:",,ji,*

;,, iiiH;I1il:1T"::":.Hil ;i*J:,":d:;";,:1""J:[J,.j'ff 
"ilpdy rh€aDepa^men, has $ush,

,. i'j*":rj:,.":",.::l:"*Ij::r:ij:k##r;liiT.::;r1"y;:j::;:::i:'t:r",HiliH"::
jlrll#j"r,;iru,l1rr#1;:;*i,rT":.:.-jrj_::::::i:::1,:1:j;:il::;:::ff:1:

::::";iL:tj::l;*;;;;;";;";"#il::j::.il,ff.ff;:rTjfi:"j"nrfi"J;:"tf","*,,tli:iTjfi":

Dale : 1 4th Nov. 2024

Resbteredrcorponreom*,n "*f*ltoo-r -Foods Limited - \/
coryorah L&ntitv No. rsr,, n*,ffiilHl$';P*^o. Yg l:9t"-/.u"4 rariaata4 narvana--utoot,coeorah rdentity r,b. rj2rrornrsasprcom3sr. pho;;;,_;;r.;;;r;-. #T,i:HI#X,t-nail bfo@kdiloefuods:rr. W"Uri* 
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2,

RoquirernenE) R€rulattorrl. 2oll;

To the Boi.d ot Oiratlor ol
Koh:noor Foods Limhed

1. we have revieu/€d th€ accompanying statement of standaron. unaudited Fi.'enciar Resllt5 {.thestatement'l.oJ Xohircor Foods tim;ted i,the company,) for the quarkr end"a soi;pi"Ji"r, zozn,being submltted by the Company pur:uant to the .eqrir€ments of Regllation 33 of the SEBI {LiJtingObligations and- Dlsclosure Reqlirem€nls) Regulations, 2015 {as aminded). ffr"_St","r"n, o tf,".esponsibility of the Company,s Man.ge.neit and has bee. approved by *e Compar,ys aoara otDkecto.s-our responsibirity is to issue a a€port or these financiar starements based oa ou;feview.

We condrcted olr review ofthe Statemeot in accordance w'th the Standard on Revj€w Engagements
{5R€) 2410, "Review of interim rinancjar rnformation gerfo.med by the independent Au;tor o, theIntity", issued by the Inltitute ofChanered Accolntarts of India.lhis Standard requir€s that we ptan
and perforn the rariew to obtair moderate assurance a5 towhetber the finanaial statements aae,a€e
frorn malerial mlsstatemerlt. A review is limited primarily to enquiries of €ompaay personnet ano
aralytical pro.edrres applied to rlnanrial d.ra end thus pfovide l€ss assu''nce than an aldit. we hale
not perfo.med an asdit and accord;ngty. we dd not express en auditoDinion.

8asi. oI Quali ied Co&lujon

as stat€d i. itott No,12 of Standalone Unaudjted Fjnan.ial Resrlts, the compaav has not
provided interest on ban* lorns to the extent of Rs.36O9 lacs fo. th€ eur(er .nd Rs. 65929
la.s from lhe d.te on which the bank loans we€ classtfied as non-perfo.ming asrets. Flrther,
towards revoked corpoEte guaBnte€ ofthe wholty owned subsidiary in USA, ihe comoanv has
not provided interest to the extent of R5 6e.42 tac, for the qua.ter and Rs. 994.07 lacs ;D ro
30.09.2024 from the d.te of r€vo.ation of corporale glaGlnt€o in the books of accolnt.
further no prgvis;on ias bee. rnade towards penal interest, iny other penalty etc. as may be
€harged by lenders, ta the absenae otcomplete stalement ot accolnt from the bank,theabove
amolnt has been arrlved as pea cal.ulation made by the comFny. With the limitecl
information the atgregate amo!,rt un-p.ovided in book ol account of the corhprny i5 not
ascertainable with accuraay.

In .eference to Note No_ t5 jn the statement djscloses the msnagem€nfi as!€s$ent of the
compEny's abiljty to coniinue a: going co.cern. the maaaSem€nt,s ass€sjment of Soina
conce.n is based on the OfS by the l€dd barl pNB and the interest shown by prospective
i.verlors In the company. However, in view of delautt in re-parnent of borrowilgs,
continuors losses, and ne8alive n€t worth and due to findn.ial constGints, materiil
uncertaanty erisis about the company,g ability to contjnue a! Soingronaem and ihe decision o,
the management ofthe aompany to p.epare the aacounts ofthe qompany on gojng aoncera

lil
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b?sis. There miy arLe a na?d to idjust the realizable valu€ of alsets and Iiabiliiies in the ev€nt
of failur€ of a5sunplioa a5 to Solng conceaa. Funhe., the compa.y har made a prcvilion of
lnterest for quartea ended 30s Septenber, 2024 for Rs, 372 l-acs o. oTs amoun! wha.h mrles
a total Provision of Rs. 2917 Ucs up to period ended 30F S€ptemblr 2024. The company is jn

advanced staSe of dircussion !,/ith th! prosg€ctive inveStor, The d€al ti,ith the prorp€ctlve
investo. js |tkely to be final,zed very sron and the companv is hopefll to meet its OT5

obligation within the bankgranted stipulated time.

4. qsafified CofGluCon
gaied on our review conducted as 3bove, except in "3asis of Qualified Con.lution" paaagaiph

mentioned in Para 3, nothing h6s come to our attention that ceuses us to beli€ve thal the
ac€ompa.yjng statement Unaudited tinancial results prepar€d in a.cordanae wlth applicable
accounting standard and othea recogni?ed accountiog practiles and poli.les has not disdosrd lh€
info.malion requirsd to be disclos.d in :€rm ot regulation 33 of the slll (listi.g obligation and
dlsclosu.e .equi.ementr) Re{ulat,ons, 2015. In.llding the manner In which it is to be dlsclosed, or lhat
it contain anv material misltat€men:.

S. EMP}IASIS O' MATT:R
i. Th€ company ha5 not made Provision for the dema.d raised by variols authorities {Su.h as

tn€omeTax, GST etc,)a5 the matters are pandrng betore various appellate lorurns. we are onabl€

io comment upon possible imlact of nort-provlgion in the rtandalone finbncial statem€nt fof the
qua(er ended 30'h s€ptember 2024.

a!. Note no.5(a) ofthe financiatresult statingthat the company has recelved Ex_parte lnteiim Order

dated 25-06-2020 from Debi Recovery Tdbunal-lll, oeiha restraining the company frotn

tra.sfe.ring/ alieaating or otherwiJe dealing with. or disposing otf or encumbe.ing or areating a.y

third-party interest with aespecl of the hypothecated assetslmmovable propeaiet of Company

until further orders. The .ompanY ]s contesting the matter and has fil€d itJ replY before DRT-|,

Delhi.lhe nel(t date of hes.ing is 24rr March 2025

aii. Note no. 5{b) of the tinancial rerllt stating that the Le3d Eank las filed potition before oRTlll,

tlew Oelhi unde r se.lio. 1914) oJ the Act. The Companv is co.testihS the tnattea. The nextdate of

heari.g b 25"11-2024.

iv. we draw attention to Note No' 6 ofthe statemenl ofthe aompany, the secured creditor5 oflhe
Company treve tlled petition undet Section 7 of lrisolventY and Bankruptcy code,2016, b€lore the

Hon'ble .ourt of NCLT, ctlandiga6 8ench, which are not yet admltted The Nex! oate of llearanS

is 30*.lanuary 2025.lh€ company has liled , .ppea I b€fore Hon'ble HiSh court Punjab & Hary.na

for st'y. The Hon'ble Hlth co!( h3s Sranted interim stey till the Next Date of Hearlng 29th

lafiuaN. 2025.

v, In referen.e to tlote no. 7, lhe company's vendor has fited an €xecu on petition tteloae

,aridabad Distrld & Seslion Jsdge. the company is aontestlng the tnttter. Th€ nexl dele of

h€a.ing i5 20th Novcmber ?024. Ti" Companyliled a petition be{ofe the Hon'ble Hi€h Co!rt Delhj

with regard to ronlestinS of proceeding betore Oist.ict and Session Court, faridabad- The Nexi

Oate of He6rinS is 15th lanuary 2025. The Com9any also filed a petition b€fore the Hon'ble High

Cou.t Ponjab & Hrryana wlth reg6rd to cont€sting of proceeding before tistrict and Sessio'

Court, Faridabad. The next date ofheari.S i514rhJa.uary 2025.

e.n or *.'6i;. uold..d ,lxdrl tsdt' or |(ohh.d F6dr limib! fd rlp
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{Famint t:d ol s!nd.to& ,ndldlr.d frr*i.t reir ot t6hhoor F6!s uftft.d aor rrE p.nod 0t{2.20:4 i! :torotlota,

ln-reference to Note no. 8, The Municipal Corpo.ation has issu€d notice to tle Buitder of pinnalle
Tower for vacati.8 of Plnn.cle Towe., at Surajkund Faridabad. The Suitder obrained inte.im sray
on lhe orde.of Mun;.ipal aommissioner, aaridabad from tion.bt€ Hjgh Coun punjrb and Harvan..
The Company also fi,ed a p€titio. before the civiljudge, senior divisio., F.ddrbad wlth reglrd to
stay of pfoceeding againat orde. of M.niciprl CorpoGtioo, Fartdab3d. Ihe lion,ble fardabad
Court has sbted tiat alreajy interim rtiy has been granted by the Hon,ble Hjgh Court, h€nce no
ground to grant relief prayed for is made out at this stdge. Th€ next date of hearing is 22"d
November 2024.

]n refercn.€ to Noie no. 9, Jojnt Dir€ctor ('nv€sti8arion) .uln O€pirty Commtssjon€r Stare Tax,
Bhalinda had se.ved notice fof hearing reg?rding Company appeal lnder sectjo. O? ofth€ pvaT
Act 2005 for the additional demand cfeated under the ptDB Act 2002 for the Fy 2009,10, fy 2010-
1.1 & FY 2011"12 amounting ro Rs.4,55,67,4a71- The Cornpany has filed app€at ;n ahandigarh
lribunalandll"r€ matter;5 yet to be llsted.

{n reference to Note no. 10 resd with ;tote no. 17 of the rtatement whjch €xpta;ns th€
fianaSement's ass€ssmant of impairm€nt of agsets due to covlD 19 pandemi. situations. As per
the as5esrment of the manag€heni. the re.overable amount of ass€ts i5 higher th.n it carryrnE
value and herc€ no impairme nt ot assets needsto be recorded in the finan€ial statemerts,

In refercnc€ to Note no. 1l to the stafldalon€ finencial statement the Banks have c,rssifisd the
company's a.csunt! a5 Non'Perto.ming esset end seryed re.al'Notice undersection 13{21& 13{4)
ol The Securitizatjon and Recon5trtlction of Financjal Ass€ts and Enforcsment olS€curitv Interest
Act,2002. The Company hasgiven replyofsaid noti€€s withjn tha siipulated time.

With reference to Ngte no. 1, against amount payable to Bank, manaSement has raised certain
dispilteg towardr overcharSing o, Intorest. As on date company has paid INR 40.09 c.ores to
banls in the na-lien ar.ount, the said rmount has been netted oli in the total outstandang of [oa:]
repavable on Demand from 8anks.

ln referea€e to Note No,14, balances rl some debiors and c.edi:ors are sublect to thetr
contirmrtions.

l. reterenc€ to Note ||o. 16 to the tinancial statement Company'5 Rice fianufarturing unit is not
rlnnlng up !o it5fullcapacity duc to non availability/shodage offunds.

ln reference to Note no.1A The fl8ur€5 ofthe.urrent qraner dre the balaocing fitur€s b€tw€en
audit€d figures in .espect of the p€.jo.j ended 31'03"2024 and the unaudited {igures for th€
quanerendfd 30th September 2024 of the cur.ent financj?lyear.

l. refe.enc€ to Note n6.2O, The Secured Credjtors (lD8l Bank) of the Cornpany have filed peition
und€r Section 7 of Insolvency and Sankruptcy Csde, 2016, before the Hon'ble colr.t of NCLI,
ahandigarn 8ench, wh;ch i: yet to be adftitted. The Next Date of Hearing is loth Decenber, 202:1.
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pan of tt nrtat.@ Udu.otst fi....t.i B.ryhs ., r6hin@ F6d: Unit rt tor $. p.ddn Or-Cr-lOr4 to 3O-O+!O2aJ

ry_ h referen.e to t{ote no-4, ,he C
resardtocontestns0f pr*"**;.{ii+i!:,""ji:'il'.1::'ffiji;,:3i,i:*:ffil:il:l
:'"Jil::iJH'"'.T',""Ttri1jil:::.:*,',^,'* 'a "' '"ii".".*i,",- panies aeainsr

e_ach in.two rranches in a ,"0 ";J,:T."J$T;:i;'Ir.1T".",{',?J: 
r;:fllH 

il*:,f;ror rurrhe. retier The compdnv has pa,d born tr," u*.l", ,o ir,".,r;;il;;,,,,l., 
".*""".2nd t anch€ was paid with a d€lav

:na tran're to trre :o,npa;; ;;:"',',frT,:lff rltri,:fi ffi?r;.fl;::rJlfi #:i:H li:apex court, whicri rhe apex cou,t has 
-approveo 

L .;;il;; ;;.;ff;!.aoa onrt wus
i"?*:iJi:J'-iJ"#i:t"J.lfi-,'"*,:i:"*"'n '"-o.*., 'f .0",'ol'ro,"n",, ,r,u
o,attoninst.r,ctioioiir,-e;;;;i,iliiillliilll,l*::fftr;;ir1,i[:yf;[:::;ff:;;

wi. ln reference to l{ote no, l!, The
situar€d.at Amrirsar, wh,.n,1",, *.jTjiJ]""."lijil$'" i :ffi:H:Jl::":j,ffff '}certain def,nite.tocuments during tl
same is booked.s sares a", 

"",", 
jioll"iJ"li"l?Lroweve'' duri'e the cu'ent quane'. the

tvn, la referen6g 16 llgte j6. 24, Tha aa,
wi:h the consortium banks: ;;J;f i,il ::,L:Tj#::iil1 :iT::'J::ij[y;:il"fJ,T#Jrre read bank and deposited an amolrt of Rs 2s .-., ,i ir," ,L ii" 

".lJ,l,ir?li.lonoo".",onand subje€t to revis;on of OTS. Banl
however, upon rpprovar by,tr" o"nr,' 

n'" In the proc€s! of consid€ring the r€vjsed proposal,

enre,ed into rortle settre;";;r-,;flj} fi;:'":Jni','n:';:;r" 
otott 

"sreement 
may be

OurconclLiaion is not fiodjfied in respect ofthis marret,

Plar€; Delhi
Date: 14-11-2024

for M/3 N.C. Rri & Asso'.iater

M.Ilo.088636
UDI|{: ?408A536BKARp]tg511
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KOHTNOOR
A LEC^CY OF TruST & T]lsfD

NAI!

rl rhe un_aldited consoridated F nanca neirt3 have been revrewed bv Audr.ommittee and approved by the 80ard ofonecroBn their meeting hetd on 14th Nov.mber2O2a.
2) The un_ALdited consordated tinanciarresL t5 have been prepared in acco.dance wth the ndian accoLnnnc stafdards (,hd A5 )

:i:niil,ojT|.::;l'""s 
(ndian Account ns standardt Rlres.2015 as amended r,o.,'",o,,'",,0".0"0 

'n,".'on,::l) The Compa.y is primariy engaged in rhe b

.. sesment, as pe, rndia" o**",., ,',*". ,li]iTi,l'o|'*"""'"e' 
t'"4 "' u marketins or rood product' which s a si'8re

4) lhe Un Audired Consotid.ted F nanciat Rell
20lsand sLbmitted to stock Exchanses. 

6 are srven as perthe requirement ofResliauof 33 ofthesEBl(LoDR), Resulations

5) a The Company has recetved Ex-parte Inlerim (
a enalms or o,herw6e dea,* ,*, - ,;j:,"J,'j,T:::;'.';i,":lJT,?:1"::,j J;lil ::,f :il::iiffT"TJ.,J"J ]Ynyporhecated assets/ihmovable prcperties of cmpany !*, rru,,", -0",. _n" ci,lln",, .i"i","* ." ,"r", ,* *. r,*rts reply be{ore ton,bie DRT, Dethiand The Next oate or He atinp 1s 24.A3.2025.

b The Lead Sank ha5 iled perjtion before DRT
nexrdate oi hearing s 261r.2024. 

De hl uider section 19(a) of the Act rhe companv s conteni.g the hatler. The

bl rhe secured c'edito6 (.ankt of rhe companv have rired petiuon under sertion 7 0f Insorvencv and sankruptcy code, 2016,berore the r-ror'bre coud or NCLT, chand sarh Bench. wh c; 
"," "",;;.;il"; ,;" ;";i;"; 

", "".,,", 
s 3o.or 2o25.rhecompany has iiled a appeat before Hon bte N

siayrir rhe Next oate ofFtearifg29.or.2o25 
lrshcou'tPuniab&Harvanaforstav.TheHonberrighcourthassranredinterm

7) a lhe Company Vendor has filed an execution
matter. rhe nextdare ofhear,na,r ro.rr.rorof"t'ton 

o"'ore Fdridabad District & sesson ludge the company is contesrinc the

b lhe Company fited a petitiof betore rhe Hon
session coLn, Faridabad. rhe r"-, 

""," ", 
,".:frltLt;iri 

Derh wth rcgard to contestinc oi proceedins berore District and

. The Cohpany fited a perition betore the llon,
oist.ctand sess,on court, Fa,,..il il;";,'j:,i'ji["":fiJ:'[:i;i?:- -*'esard to contesung or proceedi.s berore

ii) The Municipa Corporation has issued nottce
s!.ajkund Faridabad. rhe Bu** *,".* 

'",-'.i-'li-3'l:':::l 
:li-::.--*.'9' "a'ar 

ne or permises P nnacre rower. ar

::::::i:t::..i!*1""";;."'';;fr:t"TH:iHl:illyil:::l:Hiill,x li:tliijjiltil,*,liii"ilii
:]-:'".'-::t]l: *" "":'.d* "r 

Munkipa corporatoo, Farrdabad. The Hon.bre ;a. dab"o ..,,i nu, *".*.",u *"0r r,",,
;:1 ;i;:ffff :?t:1l,J,le 

Hon'b e Hrsh court' hence no groura to erart retrer;ei r-,' 
'uo" *t n 

''i,,ta" 
,," *,t

t2)

9) lo nt Dnector (nvesrigat on) cum Deputv Commi5soner stare rax, Bhat nda had scived notice fo, hearinc regaro ng Lompafyappea underse.rion 62 ofthe pvArAct 2OO5 for rheadd t ona demand creared under tn" r,Oa O., rOO, tr.n r"rO*-rO, r,.Iinc ta Rs.4,ssd,4ei/ rhecomprnyha5ritedappe.,,".*"Jr"fiii,*,-o*"."r*,^

As per the asressment ofthe managemert $e recov
i mpa nment of a5sers needs t" 0"..",0"0," rn" r,""il,""lre 

anomt of the *$ts is hicher than its cary ns varue and hence no

:iilJ!::H:;H 5d ;:ecj;Illl:;xT:il:.ij *"perrorm ns asse, a,d 5erved reca , No, ce ,nder sed on 13(2) & 13{4)

siven rep v or sa id notices wi;;;;;;i;;;,"; ; # 
asset's a nd Enro rcement or securitv nterest Act' 2oo2 The companv has

The company has not p.ovided ifteren on bank oafs
rrate on which the bafk roa;;",;;1.;;"; .;;;,.,r" 

extent of Rs.36oe acs far the Qlarter and R( 6s87e rac5 frorn the
whorrv owned subsidiary in !sA. th" -il;;";;:::1:rmms 

asets Further' iowards revoked corporate suarantee ot the
sscozracsupto:oosz'ozatro;i;;;::;;il:"i,::?ii:"fi:,ff:*::,:r;iilji:s 6842 

'aa 
forthe quartsand Rs

Kohinoor Foods Limited
Registered,/Corporate Ofrcs pinnacle Busines To*€r, fOth-fbor Shooting nanSe *"Ji*";trrA u*iarU^a Haryana_121001,corporat€ rd€ntity No. Ls2110HR19s9plc0703s1, pt *. *i.tzi'-sz+ain,;;-+9r_r29 424-2233

[_mail info@kohinoorfoods.in, Web,site ]m,v&ohinoorfoods.in

t0)



l6)

t1l

r9)

20)

l6)

KOHTNOOR
A tGc.cy O, rlosr & TrsrE

13) As on daie the company has paid INR 40.09
curentand,uture netprof t/".,"",;;J'.",*:..j;:,:il::*il?i[,,fl]"J5::il,111il".::;]1i11:il[:
outstanding of toan repavabte on Demand from sanks

I i] rhe 8a ta nce! of some Debtors and c.editors are 5u.lecr to coniirmation
I 5) As pef the assesmeni of Ma nasement the col

one Time seuement,";J;";;';;;';,"'"tcontnuestobesoineconcern This assesshcnt is based o. the sa nction or

;u:l :* :mml* jin":,".*:"* jjffi :i,$l,i:, ji":Ti fi ,T:;::f 
1 "J,il::a:", j*

;:::ffi:*i'.ti';:""t*tTJ*:i.ti.11#[r{iff i,:iJ:"""*:'jl":,il::,'1fl ffi "fi i:totai or Rs. 2917 Lacs lpio p;,';J;"; r; '"" 
t'"""' 

"nded 
30th sep 2024 for ns 372lacs on orsamount, which makesa

nvestor. The dear with the p.,o*,r" 
"*u! 

1o]1 rie companv is in advanced stase ol discussion with the p.ospective

obrigation within the bank er.nt"d .t,p,rut"d tio;:: 
rik"lv to be rina Ded verv soon and the companv is hopetul to meet its ors

Compa.y's Rice manlfactur ng Lnit i5 not run. ng upto its fultcdpacity due to fon avai abitity/shortage offunds.

:iil*i".*:::;#;1i;:;ff:111fi:",.i#Htrf,."?:J11.,*,"T*:,:T,.iliil:i,11,Tilii::::#"ff*"^
The figure5 of the curent quarter are the batan.inzo,o.",,r,"o,u',i"or,.J*.;;;;;";;:;::"i*,:l:TJ::j:H?il:Iliffi;::espectof thepqodended3lstMar

The figures of previous vearhave been resrouped/rearansed wherever considered necessatu.
ThF 5e(Llpd ..Fo,ror5 I,DB, Bdltl of lhe aonpdnv nava xtFd oer.bn rde se.tion 7 ot.nso,v.aty and e.rrrupt.v rooe tote,oerore rhe Hon bre . ou, t or NCLT. cha ndisa h sen( h, whicr ,, ,", 

" 
r" 

"a_,u"i. ir." ;;;;"-:;'":::; ,, ," ,r-roro
Ihe Companv frted a petirion before rhe Hon.bleA.,
cou,,. Faridabad il *"i';;;; :;;;;;'"u'j""lfi:1 

*'tn '*.d '" 'ontestins 
or proceedins berore District and session

agarnstttre impugneo oroer otiu.ni"i""a"; ff:::""'"e 
companv petiton with srantins reriet to the companv and parties

;:iiT:T"ijr+i";J,:,i_;1#:*:r;*j,ff#jdiiii!::"r,'""#::::,"T,fir1r."??;.il,.,r,,1iii*
resista'etuhed the 2nd;,";ili;il;;;;:;J"""d tranche was paid with a deraY or nore than, weeks. reasonins. the
.our,. whch,heapex@un,.,*;;;t;6;;i:[."J"#.,"il'J*jf,,J:llT:Jff:li,lln:,]",ffij:ji,",",,,,"i

i"xlt;"lllrli!'il,u"l.iiiil'""iili.titirii:?".[,li::lt;llrxi:1*:i:ll{::"iiii#run::;1"""_,

An email has beer recerued froh SEB| regardrnB Inve:
cranr,.anon and do.uments w'.'.n ,n";;,;;;;; il;:"#::l'f,ffXi::'"'fi;T.TV rhe Department has sousht cenain

The companv entefed into an agfeement for sare of propenv situated at Amritsar, which partv was sord and was showo a511il,::i;J,"j:i"j,lji:::T:i:::l5$ffiI'*,**""*,.*,""i ";;J;,;ff;;':.,***"*",*

rJt*'ffi#"".til1"":#j::#:[lii:i.:t",-ii"**l":?Ti],?itij;iitilitilttitiilil
:i::liiil,i:.i:_;;;t;"-;#,";;;,:;::::'i#i"",T,ffi""j,.il,;.i!""."1!i"j"lii,#i,i",iillxili,;i?ll

23)

22)

2r)

24)

Dale : I 4th Nov 2024

Kohinoor Foods Limited
Re$steredrcorporate ofrcer Pimacl€ Business T6l€!, 

1qr^tf"." sf,""o"c n-er-*Jiurafiun<f rar abad, Haryaaa_lzroor,corporate kteDrity r.,ro. LS21t0HR1989pt,c0zo3s1, phole _it-tzi_+z+iiiZ&-.,tr-r2s_42+223|
E-qrail iDfo@tohirodfood$,iD, Web6ite wwv,*oliooorfood$.in
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10/ CommunityCentr€ No.2,
A5lok vihar Pbase-ll,

Delhi- 110052
Plone:1911149057181

W€bsite: wlrw.ncraj.com
Emall: info@ncraj..om

Peer Review l{o.: 01403a

Ta Board of Directo. of
(ol noor foodr timlted

2.

We have review€d the a.companying statemenr of Consolidated Un.sdited financial Resutts
{"tle statement") of (ohinror foods Iimit€d {the Holding Company") ,nd :ts s!bsidiaries {the
holding cornpany and its subsidiaries togelher .eferred to;s "the group"), for the qua.ter enoeo
qua.ter ended 30ri September, 2024 being submitted by the Holding Company plr.suant to the
reqoirem€nts of Reguhtio. 33 of the 5€31 (Listing Obtig.tio.s and Disdossre Requjrementsl
Aegulations, 2015 (as amend€d).

ThG Statement, which is the responsibitiry ofthe Holding Company's Managsment.nd aptroved
by the Holding Company's Soafd of gire.tors, has been prepared in eccordance with .ne
recognition and mossu,ement principles laid down in tndirn AccountinS Standard 34 "lntenm
linancial Reportirg" ("lnd AS 34"), prescribed unde. Section 133 of the Companies A.t, 2013,
dnd other ac.ounting principles generally accepted in lndia. Our rcsponsjbiljty is !o express a
conclusion on the Statement based on our aeview.

We.ondu.ted olJr review of the Star€menr in accofdance l,Jith the Srandard on n€view
Engag€ments {SR5} :410 "netriew of hterim finan.ial Information performed bv the
lrdependenr Auditof of the Entiry'', issued bythe lnstitute of Charter€d Aacou.tant! of India. A
review of inte.i,h financial infofmatioo consjsas of making inql.liies, primarily of gersons
responsible for finar.irl rnd accoqnting matlef9? and applying analytiaal and other revaew
procedures. A review is substantialiy le5s in scope than an audit condu.ted in accordance wjth
Standards on Auditing and consequ€ntty does not enabte qs to obtain assunn€e that we would
become aware of all s,gn;ficant ma|lers that migh! be 

'den:iled 
in an audit. Ac€ordtnSly, we Co

not exPress an audit o!inaon

We aho performed proc€dure5 in a.cordance with tire circula. issued by ttre SEBI under
&e8llation 33 l8l of the SEBI (tistin8 Obtigations and Disclosu.e Requkements) Reguletions,
2015, as ame.ded, totbe e*ent ippli.a ble.

4. The Stat€m€nt jnclrdes th€ results ofrhe fo oning ertities:
Neme ofs!bsldlaries
il) Kohinoor Food UsA ln..
(ii) 5a.hdeva 8r.!he.s grivate Ljmited

Country

{usAl
(lndia)



NCRAJ&A5SOCIATE5
Chartered Aacountants

Pler Review No.:014034

lr..manJ p.rt or aoBolid.l.d aldn.d th.ncirl R..!lr, oi (.ainoor F6* rinired tor inc a.riod 01.07-1024 ro to-€4Io24l

5. Ba5is of Qualitied Concl|]ian

{i} As staled in Nole lYo.12 oi consolidated Auditsd Financial R€sula5, the compa.y has not

lll

provided inierejt on bank loars to the exrent of Rs.3609 la€s for the ouarter and ff5.

65879 lacs from the date on which the bank loans w.r€ classified as non-perfo.mi.g
asseis. Furthef, loward. revoked corporate guarantee oi the wnolly o!^rned rubsidiary in
LJSA, thr company has nol prov;ded inte.est to the €xtent otRs 6a.42lacs tor tir€ quartel
and Rs. 994.07lacs up to 30.09.2024 from the dale of revocation ofcorporate gu:.ani€e
ir the books of a.count Fuither no provision has been made towards penal interest, any
other p€nal:y etc. as nay be charged by lend€rs. In the absence of complete gtatement

ofaccount iiom th€ b.rk, the above amolat has been afrived as per calculation made by
lhe €ofipany. With the lim;ted information the aggregate amolnt un-provided ir books
ofac.ount of the company is not as.eriainable witft a.curacy.

ln relerence to Nole No. 15 in the statement disclos€s th. maaagement's as5e5sment of
th€ company's ability to cortinle as gajng concefn, The management's a59essm?nt oi
going concern is based o|] the OIS by ihe lead bank PNB and the interest shown by
prosleclive investdrs in the compant. However, in view of default in re'payment ot
borrowin8s, condnoaus losser, and negative net worth and due to fifl.ncial .onstraints,
matefialuncerlainly exlsts about the compiny'e abilityto rontinu. as going conce.n and
the decision oi the mnnrgemert of the company to prepafe the acrounls ofthe colnp3ny
on g.ing concern basis- Th.re may arise a need to adjust the realizable yalu€ of lssets
and liabilitica in th. event of fa lure ol a55lmptjon ar to going concern. I!.the., the
company hes made a provisior of Intef€sttor quarter ended 30ih Sepier.ber.2024 fo. Rs.

372 Lacs on OTS amounl, which mal€s a total pfovis'on of Rs.2917 Lacs up to peri.d
ended 30'r' Sepiember 2024. The company ;s ifi advanced stege of dilcussion with the
prospectiva investor. The deal with the prosp.ctive investor is likely to b. finalized very
soon:,nd the company is hopefl]i to meet lts OIS obligation with;n the bank granted

Ouallted Conclusion
Btssed on orr aldit conducled and pforedures pe#ofmed a5 stated in paragaaph J above except
rn "Basis o, Qu.lified conclusion" paragraph mentiofed in Pa.a 5.bove, nothinS has corne to
our attention rhn! crir!€! us to believe that the accornprnyirg Statement, prepared in
sccordance with the re€og.itaon and meas!rement principles laid down in the aforesaid lnd;an
Accounting Stand,rrd aod othrr ac.ountinS prlnciples 8enerally a.cegted in India, has not
drsciosed the inlofmatron required tc be dlsclosed ln lerms cf Regulatlon 33 ofthe sEBl (Listi:rg

Obligataons 3nd Dis.losure Requiremrntsl iegirla!ions, 2015, as am€nd€d, i.cludiry rhe manner
in whlch it ir to be disclosed, orthat it€ontains any naterialmisltatament

EMPHASIS OF MAIT€R
i. The holding comprny has not made Provision io. the demand r!ised by va.ious althorities a5

th! mnttcrs r.e pending betore va.iout rppellato fofi.rms, We are unable to comment upon
possible impact in the Contolidated Audit€d F'nancjal 5tatement for the quaner ended 30(h

September 2024.

L
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teer Revlew No,: 01rm34
{tlnLa ,.n of cdlrd.ht a A{rtt d ,&.nd.t a6|l|8 ol r(orhw F6d! Lini.d ro. rh. ,erbd o1.rr-2o:a t

ote no, 51.) of th€ finrn i.t resuh starrnp tl
o'oe' aateo isoe-zor#;";;;;::""il'Jli: the companv has received rt'par!e 

'nterih
ransfet lnsr 

"r.*tr"e ", .,;";ir" 
"o"'",1"'j'olL'""' o"'n' 

"5o'rnins 
the companv from

credt;ng any t r,,ra-p"lr- ,"r"r" ri' *,,n'.. 
r € wrth or drsposiag ofl or encumbennr tr

n*:,y"';,'.urrux;llil'"T:"T:,TJfii#rf ;,.r,,,JiFlT:;:','::
Note no. slb) of the fhancrdl.esuh st.tina th:
r'1, New D€thi irnder secri." trroi 

" 
in. oi ]iit 

tte LPad sant has fled petrtion befote DRr
date orh.arinB is 260 No".;;:;;r;- ^' ' 

ne companv rs @nteetins the mdne' Th€ n€rt

iv. We dr.w attention to rote No.5ofthestatement of the company, The Secitred Oedrtors ofthe conpany have filed petition under s€droo-7 o, ln.","""..r1ri0 u""*rrr,i, i"", aoru,betor€ th€ Ho^,ble court of NC|l Chandi8arh Benc[ whjc! are not yet admitted. Ine NextDate of Hearjng hes b€€n schedule.l
o"r.* a".',H,',.risi c;;;;ffi T:i^:" j1:l?j:fi 

"',hfi:iiH :ll",l,:iftr"1i^terh st.y titJthe Neit Date o, Hearing 2grh ranuarv)02S.

v ra reference to ltote ro, z rhe company's vendor h.s fred an execution p€iition berore
:::laba.d _o]::Tt & seision lldge. The comFny is.ontestins the matter.Ihe nert dare oftrea.in8 is 20rh Nov€mber 2024. rhe conpany fiA 

" 
o",nt;;il;;'il;"",b,Jii,rn a*nDelhi with regard to cont$trnE of Dr*" 

^." 
o"i" .r """,rr;;;:h;1""*jl:! 

11"r€ District and sess;on cou't, Faridabad

uon bre rish cou.r puniat u 
"*r""r 

Llil]l--t1," ccmpanv also riled a petrtlon betore the

anc session cou*, rarijail ,;ffi;ji."Ti:'"n::L',lT::#"r"rrr:s bero,e Disr.ict

vr' rn rererence to r,rot ho, 8, The Muni.ipar corpo'tion ha! issued notic€ to the Buirder ofpinnacte.rower for vacating of prernjse, pinnac,e To*"r, 
",;r;jk;;;;;;l..a,ij u"uo",obtained interin stay on the o.der of Municipat-co.ri rion.r, i"rif"l"Jiioi-non:1," nighcourt punjab and Haryan.. T6e Comoany atso flteo 

" 
pot,,""'ULri ,i" .ru ri*", *r_d,visron, Faridabad wjth re8ard to sravot proceedjnS aSdinst orderof Muni(rpat Corporarron,Faridabad. The Hon bte Faridabad c.

granredbyiheflob,br€Njchcor,1,h",:::-1"':"red that alrerdv inte'in stay has been

*,r ,,"g". rh" 
""'1d"i" oi ;; ;=i:',ifiJ-lfiro 

grant reri€r pfat'ed ror is made out at

vrr. In r€fersn.e to tyoie no. 9, loint Dire
tax' thatinda had je*ed no''tu 

". 
n"1:i':::ljt':tion) 

cum Deputv comrnisrioner state

the wAr Act ?'os ror rn" 
"00,,"",i 

oX,il,io"t',l1i.to.,ij:::U:?ffi';:lffi:*i,f", i,j2009-10, Iy Zot$tl & Fy 2o11,-t2 arr,
appeat in chandisarh rrib,*,*, *",""rlij,llrli 

R5 tr'ss'67'a8z- The compint/ ha. fi'ed

viii, ln refere.ce to l{ote no, lO aead witt
manaseme.r,s assessme" 

"; 
il #l;,:ll ll"".,|;;l;Tff::#ff:ff lil:ifp€r lhe ess€ssmeni ofthe management, the_,eco""_Ur" "r*"-f ".1"" 

;;nn;:;nr" ,,caryint vel|le and hence no imp.kflenl or assets need5 to be recorded in the findnltal

iri.
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Pe€r levi.w l,lo.: 0ta0g4
(t.hih3 p.nof atuId...!,Aqlt d dn...iJ n.r ,, t(.h|n@r,&de lntted td &.

lli"iiiliii,jl lfi.i? 
t L to rhe consoridlted rinanc;ar statement the srn,.. ,tv€ €rassiried

13i2) & 13{4)orrhe s€c".n,;:,;"";;;;::"11":,:#"',?"".1j::i":l'::rTffi:fi,:""1
:j_::::1TI.,""." Act, 2002 The company has Biven .epty o. ."iu ;;;o; ;;;;;';n"

With,reference to Not€ no. 13 against amounr payabte to Bank, managernent ha5 raiseclcenajn dispures towards overrharging of Inte.est, As on date company f,as p";a ffln +0._cro.ls to banls in the no,lien accouat, the saro amornt has been netaed of{ in the totaloutstanding otloan repayable on Dema^d from Banks,

In relerence to Nole No.14, baldnaes of $me debtors and c.edito6 are subje<t to their

In r.ference to itote no. t5 to the fin.ncial $aremen! Company's Ri€e mant lacturins unjt,snor runnrnS upto ite fu,lcapa.a(y du€ to no!,availabjtity/shonaee ol{unds.

:::11-"1.::: l"^" *.:.E, The ftsures of lhe curr€nr quarte. ar€ the batafting figuresoerween audrted figures in respect of ihe period €ndert 31,o3,2o?4 *a ,f,. r""riu_figtrr€s for the quarter ended 3O!h September 2024 of the clrrefi finaftialyear.

ln reference ro tlote no.to, The Secured C.edito.s {|DBI Ban*) of the Company have fitedpetitio. u.der Secrjon 7 oa Insotven€y and B.nknrpt.y Code, 2016, before the tton,bte counof Nc+ chandiga.h Bench, which is yet to b" 
"aAttuo. 

ri," t"rt o",;;;;;;;";;.";;;
De.ember. 2024.

:lj:::l"I: l: T* "9:1, 
The company fited a petirion before rhe Hon,bte Apex courr wirhregard,ro contestjng ot proreeding before Oistrict and session colrt, Faridaba. Th" ffonii"Ap_ex,Court hed. al'ow€d the .onpany petitjon wtth granting relie{ 

" 
,n" i"rp""V 

"nd
pa*tes 3gai*t the impugned orde. of Faridabad oisrrat coui and a.l"J *," l"i"r'"" i"deposit INR 50 Lacs each in rwo tran.hes in a gap of rwo w€els ;f;.;;" rl-n;il;,;;cosn for leekjng d;f€crion lorfurther retj€f. th€?;|np"n, r,", p"io loii it ";;;:;';;:High court r€8istrar, howev€r 2nd tranch€ y
reasonins,theres;srrarfu,r.n"o,n"rno,,.unlitu?i'i.::tj*jij:lr::J,K*#;:::
pe$tion for condonatjon of del4 in the apex court, whjch the apex .ourt h", 

"pproJna 
todepost the same. The Demand Draft wrs deposir€d U.f'' *" *g,",_ 

"t 
iili-Cr"n]

1"i9]s1h ": october 10 2024. Howeve., the re8istrar returned flr" o"*""j-o.Jl"lrelatidation, the Company duty.svalidated rhl
and is jn process otsubmnting the same wjrh tie:;and 

Draft on insttriction ofthe Regi3trar

ln aeferenr€ to llote no. 23, Th€ Comprny entered jnto an agreement for 5ale of prcp€ny
srluated at,Amntsat, which pa.try was 30rd and was shown as edvance du. to unavaaaiaitvollertar. defini:e documerts .iuring the previous y€ar, However, du.ingthe *""rr;r;;;;.tne same is booked as sate5 and treated as prio.!e od incom€.
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F.'dr-li!r,a9{..rdrrdar&drh.d.tr.r&qf ra.,n&..r..6uile.dtu n fiodor{r-4rb!{}uoz4r

,ut- rrG&'3r{e to |\|o!a no. t4 The .ompany E tn the lrocass of revisrn&/ sattrin&r folrft/ar of tf*qfs r,ith the Co.lortium bent(s. B:sed on rh€ reviscd and reyhraiof p.d."i on" p"r,y
TlT4* dle t€!d. ba.k and d€posited an amount or ns zicrores-rn-rrri 

"iil"L*", _consid€rado.r rnd subiact to revbion of O-fS. gar*5 are i,, rh€ pr..e." ; ;;;*L .*propo.al, tto{r€rer, upon apf,roval by the bnnk !n dr" iaui*C on piop*Jf,', o,rdngrgrceftert niy b€ entered into toa the s€ttlemert o,J the dues ol the banl with.tlre iany.
Our concllslo|l i5 not modl0erl in r€p€ct ot tltls inal!€r.

Ptir.i Dcdrl
DEt: 1+11-2e!t

For M/s X.c. 8ai & Arro&t a
Ch$iqrd Aaaooatanta
H'|l| ntg, o.6a24lri
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