LA. Amit Gupta
Registration No. IBBI/IPA-001/1P-P00016/2016-17/10040

(Insolvency Professional Registered Under Regulation 7 Read with Rcoulallon 5 of Insolvency and
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016)

Darte: 15]Sepiétber 2020
To,

The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Kala Ghoda, Fort,
Mumbai - 400001

Subject: Intimation of the Liquidation |Oaify PAEbE . u/s 33(1).. 33(2) “ﬂﬁ.}.‘t!i! 3_35 lniolvcnc\' and
Bankruptcy Code, 2016, by the Hon’ ththlo 1T EB¢mipan : LEIRUNAITA abad Bench

for Winsome Diamonds and Jewellery . s LCIESY 150
PAN: AAACS5516N

TAN: MUMS37958E

Dear Madam/Sir,

This tetter is to inform you that Corporate Insolvency Resolution Process was initiated against Winsome
Diamonds and Jewellery Limited vide Hon’ble National Company Law Tribunal, Ahmedabad Bench
(“NCLT”) vide order dated 13" February 2018.

Further, since the Company did not receive any Resolution Plan the Hon’ble National Company Law
Tribunal (“NCLT”), Ahmedabad Bench, has pronounced the Liquidation Order under section 33( 1), 33(2)
and 34(4) of the Insolvency and Bankruptcy Code, 2016 (hereinafter referred as
'‘Code") in respect of Winsome Diamonds and Jewellery Limited (herewith referred as “*Company’’) vide
order dated 1* September 2020 and has appointed Amit Gupta, the undersigned as the Liquidator of the
Company. (4 Copy of Liquidation order dated 1'' September 2020 is attached as Annexure 1).

| hereby intimate you that the Company is under Liquidation and you are requested to update your records
accordingly and take necessary steps in the matter. if any. The Public Announcement inviting claims trom
stakeholders, under Regulation 12 of the insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016 was published in newspapers namely "Economic Times" in English and "Loksatia” in
Gujarati of Ahmedabad Edition and "Free press Journal” in English and "Navshakti" in Marathi of
Mumbai Edition on Friday, 4th September, 2020 and "Times of India" in English and "Janadesh” in
Gujarati of Surat Edition on Saturday, S5th September, 2020 (4 copy of Public Announcement is attached
as Annexure 2). The last date of submission of claim is mentioned in the Public Announcement i.e. 1™
October 2020.

Any claims due as on Liquidation Commencement date i.e. 1% September 2020, can be claimed by
way of submitting Form C (applicable to operational creditor) along with an affidavit (witnessed before a
notary public or oath commissioner) to the Liquidator in person, by post or by electronic means. (The
copy of format of Form C is attached as Annexure 3).

Kindly submit your claim, if any, as stated above and the same shall be dealt with as per the
provisions of the Code.

702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri West, Mumbai - 400033 | £ mml
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CA. Amit Gupta

Registration No. IBBI/IPA-001/1P-P00016/2016-17/10040

(Insolvency Professional Registered Under Regulation 7 Read with Regulation 5 of Insolvency and
Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016)

Kindly acknowledge receipt of this letter.

Thanking you.

Yours faithfully,

Regards,
CA. Amit Gupta
702, Janki Centre,
Dattaji Salvi Road, Off Veera Desai Road,
Andheri West, Mumbai - 400053
Email: caamith.gupta@gmail.com

liguidator.winsome@gmail.com
IBBI Registration No.: IBBI/IPA-001/IP-P00016/2016-17/10040
As Liquidator in the matter of Winsome Diamonds and Jewellery Limited vide order dated
1st September 2020.

Encl:
I.  Order Copy of National Company Law Tribunal, Ahmedabad bench dated |*
September 2020.
2. Copy of Public Announcement in Form B.

Copy of Form C.

(V)

702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri West, Mumbai - 400053 | Fmail:
caamith.gupta@gmail.com | liquidator. winsome@gmail.com | Contact: 9320561852



BEFORE THE ADJUDICATING AUTHORITY
NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH
COURT 1

‘39

1A 381 of 2018 of CP(IB) 208 of 2017

‘Coram: Hon’ble Mr. MADAN BHALCHANDRA GOSAVI, MEMBER (JUDICIAL)
Hon'ble Mr. VIRENDRA KUMAR GUPTA, MEMBER (TECHNICAL)

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING THROUGH VIDEO CONFERENCING BEFORE THE
AHMEDABAD BENCH OF THE NATIONAL COMPANY LAW TRIBUNAL ON 01.09.2020

-Name of the Company: ~ . Anshuman Chaturvedi RP of
. Winsome Diamonds & Jewellery Ltd
V/s .
* Winsome Diamonds & Jewellery Ltd

Section: ~ L 33(1),33(2),34(4) of 1BC -

ORDER
Learned Counsel for the Applicant appeéréd.

Learned counsel for the Regponderit appeared.

The case is fixed for'pronouncement of order. The order is pronounced in open
court.vide separate sheet. , , ,




BEFORE THE ADJUDICATING AUTHORITY
(NATIONAL COMPANY LAW TRIBUNAL)
AHMEDABAD BENCH
AHMEDABAD

I.A. No. 381 of 2018
IN
C.P. (1.B.) No.208/9/NCLT/AHM /2017

Through

Mr. Anshuman Chaturvedi

Resolution Professional of,

M/s Winsome Diamonds and Jewellery Limited,
A-404, Express Zone, Off Western Express Highway,
Goregoan {East), Mumbai - 400063

...Applicant/ RP

In the matter between:
Ramesh T. Mehta (HUF)
Through its Karta

Shri Ramesh T. Mehta
202, Ranjit Chambers,
Marwadi Mohollo,
Nanpura, Surat

......Petitioner/ Operational Creditor

Versus
M/s Winsome Diamonds and Jewellery Limited,
Registered office at,

Kesharva Market-2,

Gotalawadi, Katargam,

Surat-395004, Gujrat ,
_ : cersanens Respondent/ Corporate Debtor

Order delivered on September 01, 2020.

Coram: Hon’ble Mr. Madan B. Gosavi, Member (Judicial)
Hon’ble Mr. Virendra Kumar Gupta, Member

— u = (Technical) /



Appearance:

Ld. Counsel for the liquidator appeared.
Ld. Counsel for the COC appeared.

Ld. Counsel for the suspended Board of Managément
Appeared

(THROUGH VIDEO CONFERENCING)

[Per: Mr. Madan B.Gosavi, Member (Judicial)]

1.

The instant application is filed by the Resolution
Professional of Corporate Debtor namely Mr. Anshuman
Chaturvedi under section 33 (1) & (2) of Insolvency and
Bankruptcy Code, 2016 (hereinafter referred to as “IB
Code”) for the liquidation of the Corporate debtor due to
non receipi of resolution plan. The Committee of Creditors
(hereinafter referred to as -‘fCOC”) has passed the resolution
for liqu_idaﬁori of the corporate debtor in 4th meeting dated
07.08.2018 in com;l)liance of section 33 sub section 2 of IB
Code and further prayed to appoint Mr. Amit Gupta bearing
registration No. IBBI/IPA-001/IPPO0016/2016-17/10040

as a liquidator under section 34 (4) of IB Code.

The Insolvency petition was filed by the Mr. Ramesh T.
Mehta (HUF), under section 9 of IB Code against the

Corporate Debtor vide CP(IB) NO. 208 of 2017 and same

- was admitted by this Authority vide order dated 13.02.2018

_Mr. Sunit Jagdishchandra Shah was appointed as an IRP
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for the corporate debtor. Thereafter, Mr. Anshuman
Chaturvedi was replaced as the Resolution professional as
per application of COC vide order dated 30.05.2018 passed

by this Authority in IA No. 156/2018.

It is evident from the record that committee of creditor was
formed by the applicant IRP in compliances of section 21 of
IB Code read with Rule 6 & 8 of The Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016 (hereinafter
referred to as “CIRP Regulation”). RP published the
Expression of Interest in “Business Slandered” English -
Nev;'spapér, “Navshakti” Marathi Newspaper Mumbai and
Divya Bhaskar, Gujrati Surat, Ahmedabad) on 23.06.2018
and prescribed the time for submission of Resolution plan
_till 23.07.2018, but, no resolution plan was received till the
last date of submission of resolution plan. Thereafter, in 4b
COC meeting held on 07.08.2018 the COC passed the
resolution recommending the Authority to pass only of

liquidation.

We perused the application & heard the RP. The applicant

RP filed form “H” in compliance to order dated 11.08.2020
' Cre319



passed by this Tribunal wherein liquidation cost to the tune
of Rs. 18,00,000/- which have been approved by COC

meeting dated 17.08.2020.

The applicant RP filed rejoinder on 31.12.2018 and
submitted that suspended management raised the
objection against liquidation on three grounds (i) Corporate
Debtor is a going concern, (ii}) IA for liquidation has been
filed prior to completion of 270 days and (iii) further, alleged
that no efforts were made by COC and RP for enforcement
of 13 decree in favour of Corporate Debtor amounting to
870 million USD (aprox. Rs. 8880/- Crores) against the
admitted claim of Rs. 8,296/- crores, and RP /applicant
further clarified these three allegations/ objections of the
suspended fnanagement. In response to the first allegation
the RP submitted that the Business of Corporate Debtor
was not in operation as on date of commencement of the
CIRP ie. 13.02.2018 even upto the appointment of
resolution professional i.€.30.05.2018. In support of his
contentions financial statements of the year 2016-17 has
also attached. In regards to second objection, the RP
submitted that this present application has been filed for
the liquidation after following all the due procedure for

revival of the Company/ Corporate Debtor. In regards to
f:2<419
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third objection, the RP submitted that the COC had
" discussed this matter at length. After detailed discussion
the COC felt that the liquidator could also pursue the said

decrees and this may not prejudicially effect any right of

recovery or any proceedings even after liquidation order.

The applicar;t/ RP further submitteAd that the intimation of
irﬁtiation of liquidation of Corporate Debtor has already
been sent to the Central Bureau of Investigation,
Directorate of Enforcement and DRT-II Ahmedabad vide

letter dated 06.09.2018.

" We perused the record. We heard the counsels for the COC,

and RP.

It is found that no resolution plan was received for the
corporate debtor till last date of submission of resolution
plan ie. 23.07.2018, in the 4% COC meeting dated
07.08.2018 (i.e. 175 days of CIRP period) decided to
" liquidate the corporate debtor in compliances to section 33
(2) and we aiso found that corporate debtor is not a going

concern.

::519




10.

11.

It is also found that appeal is already pending before the
Hon’ble Bombay High Court under the Prevention of Money
Laundering Act, against the Corporate Debtor and its
Managing director. In our opinion, the matter pending
against the Corporate Debtor and their managing director
under the prevention of money laundering Act will not be
effected in any manner from the order of liquidation and as
far as concerned to the execution of order passed by the
foreign courts in favour of corporate debtor the same can be

pursued by the liquidator after order of liquidation.

Sub-Section (2} of Section 33 of the 1.B. Code mandates
that if, CoC, during the CIRP takes decision by 66% votes
or more to liquidate the Corporate Debtor, the Adjudicating
Authority shall pass order of liquidation of the Corporate

Debtor.

In this case, the RP and CoC did not receive any Resolution
Plan. The CoC, by 84.02% votes decided to liquidate the
Corporate Debtor. The Liquidator has also been consented
for his dppointment as Liquidator. We pass the following
order:

ORDER

7
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1. We hereby pass the order of liquidation of the Corporate M/s

3.

Winsome Diamonds and Jewellery Limited and consequently
allow 1A No. 381 of 2018. The liquidation of the Corporate

Debtor is effective from the date of this order.

The Moratorium declared vide order dated 13.02.2018 on
CP(IB) No0.208/9/NCLT/AHM/2017, henceforth, ceases*to

exist.

As per the Section 34(1) of the I.B. Code, the Applicant/
Resolution professional, Mr. Amit Gupta (Registration No.
IBBI/IPA-001/IPPO0016/2016-17/10040 is hereby
appointed as a Liquidator of theAcor.npa_‘ny, ‘M/s Winsome

Diamonds and Jewellery Limited, having CIN No.

L36910GJ1985PLCO15915 who  shall complete . the

liquidation process as per the provision of Insolvency and
Bankruptcy Code, 2016 r.w Insolvency and Bankruptcy
Board of India (Liquidation Process} Regulation, 2016. He is
further directed to endeavouf to sale the Corporate Debtor
firstly as a going bconcern as per the resolution passed by
coc. - -

All the powers of the Board of Directors, key managerial

person(s), the -partners of the Corporate Debtor hereafter

2749



cease 10 exist. All these powers henceforth. vest with the

Liquidator.

. The personnel of the Corporate Debtor are directed to extend

all co-operation to the Liquidator as required by him in
managing the liquidation process of the Corporate Debtor,
fl_irther, the Liquidator shall also provide all co-operation to
various Government agency (s)/ authority(s) in ongoing

investigations/ inquiry or iriquin'es initiated hereafter.

. The Liquidator will charge fees for conduct of the liquidation

proceedings in proportion to the value of the liquidation

estate assets as specified by IBBI and the same shall be paid

to the Liquidator from the proceeds of the liquidation estate

under Section 53 of the Code.

. That once having liquidation process initiated, subject to

Section 52 of the Code, no suit or other legal proceedings
shall be instituted by or against the Corporate Debtor save
and e);cept the liberty to the liquidator to institute suite or
ofhér legal proceeding on behalf of the corporate debtor with

prior approval of this Adjudicating Authority as mentioned in

==~ "Sub-Section 6 of Section 33 of the 1.B. Code.

‘:'-'278|9



8. This liquidation order shall be a deemed to be notice of
discharge to the officers, employees and workmen of the
Corporate Debtor except to the extent of the business of the

Corporate Debtor continued during the liquidation process

by the Liquidator.

9. Registry is directed to upload this order on the official
website within maximum two working days from the date of
this order. The authenticated copy of this order also be sent
by the registry to the Financial Creditor, Corporate Debtor,
Registrar of the Company, Resolution Professional and

Liguidator by Speed-post within one week from this order.

10. Accordingly, the present I.A. No. 381 of 2018 stands

disposed of.

. W@_&o

(Virendra Kumar Gupta) T
Adjudicating Authority& Adjudicating Authorityds
-~ ""Member (Technical) Member (Judicial)
v )

;éd'to he True Copppithe priginat’

, N »
T

' Ahmedabad

c:z2919



SCHEDULE N

FORM B
PUBLIC ANNOUNCEMENT

tRegulation 12 of the Insolvency und Bunkrupicy: (Liynidation Process) Regulations, 2016)

FOR THE ATTENTION OF THE STAKEHOLDERS OF WINSOME DIAMONDS AND JEWELLERY
LIMITED

M.

Namie of Corporate Debtor

2

D:m ol ncorporation ol corporate d dn.htm

Amhonl_\' under wlmh corporate  debtor s
incorporated/ registered

" Re aistrar ol ¢ 'omba nics - Ahmedabad

Winsome Diamonds and Jewellery Limited

10 Scptember 1985

S ——
Y2

e

Corporate identity number / limited liability
identity number of cor porate dl.l)lOl

" 1.36910GI1985PL.COIS9S

D.nc of closure of lnsolvcnm Resnlulmn Pmcesc

Address of the registered office and principal

Y :‘\ngusi. 2020

I\C'ihdl’l)'l MJrkc(-’ (()((lla\\’ddl a(arudm Surat.

Gujarat - 395004

Liquidation commencement date of corporaie

Name and registration number of the insolvency

Address and c-mail of the liquidator. as

0l SCEJI.CIHB:.;I: 2020

Name : Amil (:upm

Rey. no.  IBBI/IPA-QO01/IP-PO0016/2016-17/10040
Address: 702, Janki Centre. Datiaji Salvi Road, Off
Veera Desai Road. Andheri West, Mumbai -

400053
c-mail:caamith.gupta@ymail.com

5.
L _ 'olhcc af anv)chgr porate dthOl
6.
7.
l ____] debor
8.
____} professional acting as liquidator
9.
regisicred with the Board
10.

Address  and  c-mail 10 be  used  for
correspondence with the liguidator

l.ast date for Qlll\mISbIUI'l 01 Lhnmc

— ,‘I

Address: 702. Janki Centre. Dattaji Salvi Road. Off
Veera Desail Road. Andhert West, Mumbai -

400033
~email: liquidator, winsomefriymail.com
()] OLI()hLI "07()

Notice is hereby given that the Hon'bie National Company Law Tribunal. Ahemdabad Beneh has ordered the
commencement of liquidation of the Winsome Diamonds and Jewellery Limited on 01 September. 2020 under
Section 33 of the Code.

The stakehalders of Winsome Diamonds and Jewellery Limited are hereby called upon to submit a proof of their
claims. on or before 01 October. 2020 1o the liguidator at the address mentioned against item 10,

The financial creditors shall submit their proof of claims by electronic means only. All other stakeholders may
submit the proof of claims in person. by post or by clectronic means.

Submission of false or misleading proofs of claim shall atract penalties.

Date : 04 September. 2020

Place : Mumbai

_ew

Amit Gupta

Liquidator of Winsome Diamonds and Jewellery |imited

Reg. No.: IBBI/IPA-001/1P-POO016/2016-17/10040



SCHEDULE 11
FORM C

PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT WORKMEN AND EMPLOYEES

(Under Regulation 17 of the Insolvency: and Bankrupicy Board of Indiu (Liguidation Process) Regulations. 2016)

To

The Liquidator

|Name of the Liguidator]

| Address as set our in the public announcement/

IFrom

| Name and address of the operational creditor]

| Date)

Subject: Submission of proof of claim in respect of the liquidation of {name of corporate debtor] under the
Insolvency and Bankruptey Code. 2016.

Madam/Sir.

|Name of the operational creditor] heveby submits this proof of claim in respect of the liquidation of {name of

corporaie

debior). The details for the same are sct out below:

NAME OF OPERATIONAL CREDITOR

(11 AN INCORPORATED BODY PROVIDE IDENTIFICATION
NUMBYER AND PROOF OF INCORPORATION. IF A PARTNERS] P

OR INDIVIDUAL PROVIDE IDENTIFICATION RECORDS*® OF ALL
T
PARTNERS OR THE INDIVIDUAL)

ADDRESS OF OPERATIONAL CREDITOR FOR CORRESPONDENCE

TOTAL AMOUNT OF CLAIM. INCLUDING ANY INTEREST, AS AT
LAQUIDATION COMMENCEMENT DATE AND DETAILS OF

DETAILS OF DOCUMENTS BY RFFERENCE TO WHICH THE DERT

IDETAILS OF ANY DISPUTE AS WELL AS THE RECORD OF
PENDENCY OF SUIT OR ARBITRATION PROCEEDINGS

DITTAILS OF ANY MUTUAL CREDIT. MUTUAL DEBTS, OR OTHER
MUTUAL DEALINGS BETWEEN THE CORPORATE DEBTOR AND

THE OPERATIONAL CREDUTOR WIHTCH MAY BE SEFT-OFE

R PROPERTIES TO WHICH THI: DEBT REFERS OR ANY OTHER

.
3
NATURE OF CLAIM
4.
CAN BESUBSTANTIATED
5.
6. DETAILS OF HOW AND WHEN DEBT INCURRED
7.
AGAINST THE CLAIM
8.
SECURITY
SA. WHETHER SECURFTY INTEFREST RELINOQUISHED
9.

DETAILS OF ANY ASSIGNMENT OR IRANSFER OF DEBT IN HIS
FAVOUR

DETAILS OF ANY RETENTION OF T1TLE IN RESPECT OF GOODS

PRINCIPAL
I MTERESY
TOTAL CLALM

e e e

YES/NO




10, [DETAISOF THE BANK ACCOUNT TO WHICH THE OPERATIONALL
REDITOR™S SHARE OF THE PROCEEDS OF LIQUIDATION CAN BI
RANSFERRED

T JLISTOUT AND ATTACH THE DOCUMENTS RELIED ON IN SUPPORT ()

OF THE CLAIM. (i)
(nit)

Signature of operational creditor or person authorised to act on his behall
(Please enclose the authority if this is being submitied on behalf of the operational creditor)

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

*PAN. Passport. AADHAAR Card or the identity card issucd by the Election Commission of India.

AFFIDAVET

1. fname of deponent). currently residing at |address of deponent|. do solemnly affirm and state as follows:

I The above named corporate debtor was. at liquidation commencement date. that is. the _____dayvof
20 and still is. justly and truly indebted to me |or to me and|insert name of copariners|,

my co-partners in trade. or. as the case may be] in the sum of Rs. ___ _for [please state
consideration).

2. In respect of my claim of the said sum or any part thereof. | have relicd on and the documents specified
below:
| Please list the documents relied on ax evidence of debi.

3. The said documents arc true, valid and genuine to the best of my knowledge. information and belicf.

4, In respect of the said sum or any part thercof. | have nol. nor have my partners or any of them. nor has any

person. by my/our order. to my/our knowledge or belicf. for my/ our use, had or received any manner of’
satisfaction or security whatsoever. save and except the {ollowing:

| Please stute details of any nutual credit, mutual debis, or other muwal dealings between the corporare
debior and the operational creditor which may be set-off against the cluim.]

Solemnly. aftiomed a_____ . . ____on _ _ day, the____ dayv
of | 20

Before me.
Notary / Qath Commissioner

Deponent’s signature




VERIFICATION

1, the Deponent hereinabove, do hereby verify and affirm that the contents of para__to_ of this affidavit are
true and correct to my knowledge and belief. Nothing is false and nothing material has been concealed

therefrom. Verified at on this day of 201

Deponent's signature



