
Date: 28th  November, 2024 

To, 
Corporate Relationship Department 
BSE Limited 
P.J. Towers, 
Dalal Street. 
Mumbai -400 001 

Security Code: 540724 
Security ID: DIAMONDYD 

Subject: Recommendations of the Committee of Independent Directors of the Company on the Open Offer 
for acquisition of up to 62,98,351 (Sixty Two Lakh Ninety Eight Thousand Three Hundred Fifty One) fully 
paid-up Equity Shares of face value of Z 5/- (Indian Rupees Five) each (the "Equity Shares") of the 
Company, representing 26.01% of the Voting Share Capital at a price of 864/- (Indian Rupees Eight 
Hundred Sixty Four) per Offer Share ("Offer Price") from the public shareholders of the Company, made 
by Authum Investment & Infrastructure Limited (the "Acquirer") together with Ms. Mahi Madhusudan 
Kela in her capacity as person acting in concert with the Acquirer ("PAC") pursuant to and in compliance 
with the requirements of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

Dear Sir/Madam, 

We write to inform you that in accordance with provisions of Regulation 26(7) of SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011, please find enclosed, copy of reasoned recommendations of the 
Committee of Independent Directors ("IDC") of the Company on the aforesaid open offer. The recommendations 
of the IDC has been published today, 28th  November, 2024 in the following newspapers (where the Detailed 
Public Statement of the open offer was published): 

Sr. No. Newspaper Language Editions 
I. Financial Express English National Daily All editions 
2. Jansatta Hindi National Daily All editions 
3. Navshakti Marathi Regional Daily Mumbai edition 
4. Peoples Samachar Hindi Regional Daily Indore edition 

We are also enclosing herewith copy of the IDC recommendations as published in aforesaid Newspapers. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

rataapSacks Limited 

g up a a 
r 

 ta 
Co pany Secretary and Compliance Officer 
End.: As above 

'I'rataap Snacks LhnKed 
CIN : L15311MP2009PLCO21746 

Registered Office: Khasra No. 378/2, Nemawar Road, Near Makrand House, Palda, Indore, Madhya Pradesh - 452 020, lndi 
Telephone: 91-731-2439999 E-mail: info@yellowdiamond.in  Website : www.yellowdiamond.in  



PRATAAP SNACKS LIMITED 
CIN: L15311MP2009PLC02 1746 

Registered Office: Khasra No. 378/2, Nemawar Road, Near Makrand House, 

Palda, Indore, Madhya Pradesh - 452 020, India 

Tel.: 91-73 1-2437604/642; E-mail: info@yellowdiamond.in 

Website: www.yellowdiamond.in 

Recommendations of the Committee of Independent Directors (“IDC”) of Prataap Snacks 

Limited (“Target Company”) on the Open Offer (as defined below), made by Authum 

Investment & Infrastructure Limited (the “Acquirer”) together with Ms. Mahi Madhusudan 

Kela in her capacity as person acting in concert with the Acquirer (“PAC”) to the Public 

Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 

  

  

  

to Target Company 

1. Date 11% November, 2024 
2. |Name of the Target Company Prataap Snacks Limited 

3. Details of the Offer pertaining | Open Offer for acquisition of up to 62,98,351 (Sixty Two 

Lakh Ninety Eight Thousand Three Hundred Fifty One) 

fully paid-up Equity Shares of face value of % 5/- (Indian 

Rupees Five) each (the “Equity Shares”) of Prataap Snacks 
Limited (the “Target Company”), representing 26.01% of 

the Voting Share Capital at a price of = 864/- (Indian 

Rupees Eight Hundred Sixty Four) per Offer Share (“Offer 

Price”) from the public shareholders of the Target 

Company by Authum Investment & Infrastructure Limited 

(the “Acquirer”) together with Ms. Mahi Madhusudan Kela 

in her capacity as person acting in concert with the Acquirer 
(“PAC”) pursuant to and in compliance with Regulations 

3(1) and 4 and other applicable Regulations of the SEBI 

(Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 (“SEBI (SAST) Regulations’). 

The Public Announcement (“PA”) dated 26 September, 

2024, Corrigendum to Public Announcement dated 4% 
October, 2024, Detailed Public Statement (“DPS”) dated 4" 
October, 2024 and Draft letter of offer (“DLOF”) dated 11" 

October, 2024 have been issued by JM Financial Limited 

on behalf of the Acquirer and the PAC.   

4. |Name(s) of the acquirer and PAC 

with the acquirer 
Acquirer: Authum Investment & Infrastructure Limited 
PAC: Mahi Madhusudan Kela 
  

5. IName of the Manager to the 
offer       JM Financial Limited 

7 Floor, Cnergy, Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400025, India 

Tel. No.: +91 22 6630 3030 
Fax No.: +91 22 6630 3330 

Email ID: prataapsnacks.openoffer@jmfl.com 

Website: www.jmfl.com 
Contact Person: Ms. Prachee Dhuri 

SEBI Registration Number: INM000010361 

  

   



  

  

  

  

  

  

    

6. [Members of the Committee of | Mr. Chetan Kumar Mathur (DIN: 00437558) - Chairperson 

Independent Directors Mrs. Venu Vashista (DIN: 09006358) - Member 

Mr. Bharadwaj Thiruvenkatava Venkatraghavan (DIN: 
02918495) - Member 

7. IDC Member’s _ relationship 1. All the IDC Members are Non - Executive Independent 

Wwith the Target Company Director on the Board of Directors of the Target 
(Director, Equity shares Company. 

owned, any other contract / 
relationship), if any 2. None of the IDC Members hold any equity shares or 

other securities in the Target Company. 

3. Other than their position as Independent Director of the 
Target Company, the IDC Members have no other 

contracts or relationships with the Target Company. 

8. [Trading in the Equity} None of the IDC Members have traded in the Equity shares 

shares/other securities of the | of the Target Company during the: 

Target Company by IDC a.12 (Twelve) months period preceding the date of the 
Members PA; and 

b.period from the date of the PA till the date of this 

recommendation. 

9. IDC Member’s relationship | None of the IDC members: 

with the acquirer (Director, a. are directors on the board of the Acquirer; 

Equity shares owned, any other] b. holds any equity shares or other securities of the 
contract / relationship), if any. Acquirer; or 

c. have any contracts/relationship with the Acquirer. 

10. Trading in the Equity] None of the IDC Members have traded in any of the Equity 

shares/other securities of the | shares or other securities of the Acquirer. 
acquirer by IDC Members 

11. [Recommendation on the Open | Based on the review of the PA, Corrigendum to PA, DPS, 

offer, as to whether the offer is | and DLOF issued by JM Financial Limited, the Manager to 
fair and reasonable the Offer on behalf of the Acquirer and PAC, IDC Members 

believe that the offer is fair and reasonable and in line with 

SEBI (SAST) Regulations. However, the shareholders are 

advised to independently evaluate the Offer and make 

informed decisions about whether or not to offer their 

shares in the Open Offer. 

Further, IDC Members confirm that the Target Company 

has not received any complaint from the shareholders 

regarding the Open Offer process, valuation price or 

valuation method. 

12. Summary of reasons for} IDC has evaluated the PA, Corrigendum to PA, DPS and 

recommendation DLOF issued/submitted by JM Financial Limited for and     on behalf of the Acquirer and PAC and believe that the 

Offer Price of %. 864/- (Indian Rupees Eight hundred and 

sixty four) per fully paid-up Equity Shares (“Offer Price’’) 
offered by the Acquirers being the highest price amongst 
the selective criteria is in line with the SEBI (SAST) 

Regulations and prime facie appears to be fair and 

reasonable based on an independent valuation certificate 

dated 9 November, 2024 issued by M/s. Ritesh Gupta & 
   



  

Co., Company Secretaries (Mr. Ritesh Gupta, Proprietor, 
FCS: 5200, COP: 3764). 

The Offer price is higher than the volume-weighted average 

market price of the Target Company's equity shares for a 
period of 60 trading days immediately preceding the date 
of the PA as traded on a stock exchange with maximum 

volume of trading [National Stock Exchange of India 
Limited (NSE)], i.e. = 860.82/—per Equity Share. 

Further, the IDC members draw attention to the closing 

market price of the Equity Shares of the Target Company 
on NSE as of 11th November 2024, being ® 1,055.35/- per 
Equity Share, which is higher than the Offer Price. 

Accordingly, the shareholders of the Target Company are 

advised to independently evaluate the Offer and make 

informed decisions on whether or not to offer their shares 
in the Open Offer. 
  

  

      highlighted   13. Disclosure of voting pattern of | The Recommendations were unanimously approved by the 
ithe IDC Meeting IDC members in the Meeting held on 11" November 2024. 

14. [Details of Independent | M/s. Ritesh Gupta & Co., Company Secretaries 
Advisors, if any. 

15. {Any other matter(s) to be | None 

  

To the best of our knowledge and belief, after making proper enquiry, the information contained in 

or accompanying this statement is, in all material respect, true and correct and not misleading, 

whether by omission of any information or otherwise, and includes all the information required to 

be disclosed by the Target Company under the SEBI (SAST) Regulations. 

For and on behalf of Committee of Independent Directors 

of Prataap Snacks Limited 

lel 

Chetan Kumar Mathur 

Chairperson of Committee of Independent Directors 
DIN: 00437558 

Place: Indore 

Date: 11" November, 2024 
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BSE : 
BSE Limited 

Hegiviered office: 25th Moor, Po Towers, Dalal Street, Mumbai— 2001 

Tal-4+51(02 22272 1253/94 CM: Le L2OMHZOOSPLC1551 68 
  

PUBLIC NOTICE 
This iste inform that pursuant to declaration of ARTHA VADDHI SECURITIES LIMITED as 
defaultersas well ag expulsion by MSE woe November 26, 2004, the Exchange has 
declared ARTHA VRODHI SECURITIES LIMITED (Clg, No, 32759), a corporate trading 
member as defaulter, in terms ofthe provisions of SEBI Circular No, SEBI/MIRSD, Master 
Cir-04/2010 dated March 17, 27010 and aise expelled the sald trading Member in 
compliance with the requirement of Circular No. F, Wo. 1/26/5E/91 dated August Tz, 
1991 awed by Ministry of Finance (Department af Economic Affaires), Government of 
India, wel November 26, 2024 

Investors having any outstanding claims against the aforesaid merniber are advised to file 
their claims with the Exchange, iF they so desing, within one year fromthe date of issue of 

this notice (“specitied period”), and no claims filed after one year will be entertained by 
the Exchange against the above defaulter member and it shall be deemed that no such 
claim exist against the above mentioned defaulter member or such claims, if any, shall 

be deemed to have been waived, The claims filed against the above defaulter member 
will be dealt as per the norms for eligibility of claims for compensation fram Investors 
Pretection Furd tothe chents of the defaulter member, 

The investors can file their claims against ARTHA VADDHI SECURITIES LIMITED at the 
comenned regional investor Centre of BSE Lid, the list of which is available on 
Exchange's website at the following link: 
https wyaew boelmdla comsstatic/aboutfoontact we.as 

The Investors carvalso submit their claims alongwith supporting documents om eral id: 
claims defaulter@beelndiacam 

The investors are hereby advised to go through the below mentioned Exchange website 
link for documentation requirement for filing their claim against defaulter member: 
https waew beeledia com staticfinvestors/ Claim against Defaulteracps 

For BSE Limited 

5d. 
Place : Mumbai Additional General Manager     Date : November 28, 2024 Dept. of Investors Services 
  

E-AUCTION SALE NOTICE FOR 
SALE OF FREEWORLD EXPORTS PRIVATE LIMITED 

(in Liquidation) 
Registered Office:No 45, First Main Road, 

Gandhi Nagar, Adyar, Chennai Tamil Nadu-600 020 

  

CIN:U51420TN2004PTC052776 
(Sale under Insolvency and Bankruptcy Code, 2016) 

Notice is hereby given to the public at large for inviting bids for sale of Freeworld Exports 
Private Limited (In Liquidation) (‘Corporate Debtor’), as going concern or sale of the following 
movable and immovable properties forming part of the Liquidation Estate of Corporate 
Debtor through e-auction on “as is where is basis”, "as is what is basis", “what ever there is 
basis” and “without recourse basis”. Sale will be done by the undersigned through E-Auction 
service provider M/s National E-Governance Services Ltd (NeSL) (website: 
https://nbid.nesl.co.in/app/login). 
  

Monday, 30th December, 2024, 
For Lot 1 12:00 pm to 2:00pm 
For Lot 2 3:30 pm to 5:30pm 

Date and Time of 2nd E-auction: 

  

Last Date and Time for submission 
of EOI including KYC documents, 
Eligibility Criteria documents, 
etc. by the Prospective bidder: 

Up to Wednesday, 18th December, 2024 by 5:00pm 

  

Date of declaration of Qualified Up to Thursday, 19th December, 2024 
Bidder(s) 
  

Date and Time for Inspection / due 
diligence of assets under auction 
by the Qualified Bidder(s) 

Up to Friday, 27th December, 2024 
(with one-day prior intimation to 
Mr. Sudhanshu Pandey Mob.9821916190 
between 11:00am-5.30 pm 
(except Sundays and State Holidays). 
  

Last date for submission of 

Declaration Forms and Earnest 

Money Deposit (EMD) 

Up to Friday, 27th December, 2024, by 5 pm.   
  

The auction comprises of two lots and Bids shall be submitted to Liquidator(online or hard copy) 

in the format prescribed. The auction for the blocks in Lot-2 will start,only if there is no successful 

bidder for Lot-1. The bid form along with detailed terms & conditions of complete E-Auction 
process can be downloaded from the website of https://nesl.co.in/auction-notices-under-ibc/ 
  

Sr. Reserve 
No. Description(Assets) Price 

(Rs.In lakhs 

EMD (5%of 
Reserve Price) 
(Rs. In lakhs) 

  

Lot| Corporate Debtor as a whole (on a going concern 

1 |basis) 
5186.05 259.31 

    
Details of Blocks in Lot 2: 
  

Sr. Reserve 
No. Description(Assets) Price 

(Rs.In lakhs 

EMD (5%of 
Reserve Price) 
(Rs. In lakhs) 

  

Block | Mining lease land - Quarry taken on lease for colour’ 337.81 
1 granite over an extent of 1.44 hects., in Sy No. 553 

of Kothagattu Village, Sankarapatnam Mandal, 
Karimnagar District, Telangana State 

16.89 

  

Block | Mining lease land - Quarry taken on lease for colour 421.01 
2 granite over an extent of 1.80 hects., in Sy No. 552 and 

573 (18.269946N and 79.32707E) of Kothagattu Village, 
Sankarapatnam Mandal, Karimnagar , Telangana 

21.05 

  

Block | Mining lease land - Quarry taken on lease for colour 782.11 
3 | granite over an extent of 3.33 hects., in Sy No. 499P and 

551 of Kothagattu Village, Sankarapatnam Mandal, 
Karimnagar District, Telangana State 

39.11 

  

Block | Mining lease land - Quarry taken on lease for colour granite 1310.15 
4 quarries are spread over the extent of 4.929 hects., leased from 

the Mining Officer, Berhampur, Odisha State in villages babanpur 
(No. 186) and Pitambrpur (No. 230) of Santoshpur Post, 
Patrapur Thasil, Ganjam District, of Odisha State (Pin: 760104) 

65.51 

  

Block | Freehold Land at Babanpur Village, patapur Tahasil, 304.34 
9 District Ganjam, Odisha Khatta No.159/7 and various 

khatta Nos. (Ac. 6.886 Dec.) of Odisha state. 

15.22 

  

Block | Freehold Land of 2.43 Acres at Sy No. 184/1A1 in 
6 |ChemabarambakkamVillage,Poonamalle Taluk, 

ThiruvallurDist, Tamil Nadu. 

1226.00 61.30 

  

Block | Freehold Land with Factory Building, Plot Nos. 149, 161, 
7 293, 295, 296, 301, 154/961, 155/962, 245/1883, 295/ 

1811, 295/1812,301/1840 Comprised in survey numbers: 
119, 130, 155, 169, 181, 352 Land & Factory Building, Plot 
Nos. 149, 161, 293, 295, 296, 301, 154/961, 155/962, 
245/1883, 295/1811, 295/1812, 301/ 1840 Comprised in 
survey numbers: 119, 130, 155, 169, 181, 352 Various 
khatta No.in Majhigam Village &Mouza, Tahasilkonisi, 

District Ganjam, Berhamour, Odisha (Ac.2.130 Dec) 

176.14 8.81 

  

Block} Plant and Machinery located at: 
8 | A.Quarry lease for colour granite quarries are spread over 

the extent of 4.929 hects., leased from the Mining Officer, 
Berhampur, Odisha State in villages babanpur (No. 186) 
and Pitambrpur (No. 230) of Santoshpur Post, Patrapur 
Thasil, Ganjam District, of Odisha State (Pin: 760104) 
B.Babanpur Village, patapurTahasil,DistrictGanjam, 
Odisha [Khatta No.159/7 and various khatta Nos. (Ac. 
6.886 Dec.)lOdisha state 
Land & Factory Building, Plot Nos. 149, 161, 293, 295, 
296, 301, 154/961, 155/962, 245/1883, 295/1811, 295/ 
1812, 301/1840 Comprised in survey numbers: 119, 130, 
155, 169, 181, 352 Land & Factory Building, Plot Nos. 
149, 161, 293, 295, 296, 301, 154/961, 155/962, 
245/1883, 295/ 1811, 295/1812,301/1840 Comprised in 
survey numbers: 119, 130, 155, 169, 181, 352 Various 
khatta No.in Majhigam Village & Mouza, Tahasilkonisi, 
District Ganjam, Berhamour, Odisha (Ac.2.130 Dec) 

117.18 5.86 

  

Blocki Stock / Inventory (consisting majorly of granite slabs / 
9 blocks/ stones in quarry) at 

A.Quarry lease for colour granite over an extent of 1.44 
hects., in Sy No. 553 of Kothagattu Village, Sankara 
patnam Mandal, Karimnagar District, Telangana State 
B.Quarry lease for colour granite over an extent of 1.80 
hects., in Sy No. 552 and 573 (18.269946N and 79.32 
707E) of Kothagattu Village, Sankarapatnam Mandal, 
Karimnagar Telangana State 
C.Quarry lease for colour granite over an extent of 3.33 
hects., in Sy No. 499P and 551 of Kothagattu Village, 
Sankara patnam Mandal, Karimnagar District, Telangana 
State 

414.25 20.71 

  

Block} Stock / Inventory (consisting majorly of granite slabs / 
10 | blocks/ stones in quarry) at 

A.Quarry lease for colour granite quarries are spread 
over the extent of 4.929 hects., leased from the Mining 
Officer, Berhampur, Odisha State in villages babanpur 
(No. 186) and Pitambrpur (No. 230) of Santoshpur 
Post, PatrapurThasil, Ganjam District, of Odisha State 
(Pin: 760104) Babanpur Village, patapur Tahasil, 
District Ganjam, Odisha Khatta No.159/7 and various 
khatta Nos. (Ac. 6.886 Dec.) Odisha State 

69.09 3.45 

  

Block} Stock / Inventory (consisting majorly of granite slabs / 
11 blocks/ stones) at Hanakadapura Village, 

KanakapuraTaluk, Rama nagara District, Karnataka 
562117 

27.97 1.40       
Bidder/s may refer to detailed terms and conditions and tender documents (E-auction Process 
Memorandum) through websites:https://nbid.nesl.co.in/app/login and can also visit www.ibbi.gov.in for 
the sale auction notice. They can contact through Email:araventhanse@nesl.co.in, ipsupport@nesl.co.in 
, sankar@nesl.co.in,or write to the undersigned at freeworldliquidation@gmail.com contact numbers: Mr. 
Araventhan SE +91-9384676709,or can contact Mr.Sudhanshu Pandey, Mob.No. +91- 9821916190. 
Payment of the bid price along with interest, charges or taxes as applicable must be completed by 
the successful bidder within the period stipulated in the E-Auction Sale Process Memorandum and 
failure to do so will make him liable for penal action, including, but not limited to forfeiture of 
amounts deposited, and cancellation of sale. As per Regl. 31A (1)(h) of IBBI (Liquidation Process) 
Regulations, 2016 i.e.in consultation with Stakeholders’ Consultation Committee, the Liquidator 
may consider extension of the period of payment for a reasonable period beyond ninety days. 
The Liquidator has the absolute right to accept or reject any or all offer(s) /bids or adjourn/ 
postpone / cancel the e-Auction or with draw any property or portion there of from the auction 
proceeding at any stage. Any revision in the sale notice will be uploaded on the website on 
https://nbid.nesl.co.in/app/login Itis requested to all the bidders to kindly visit the website regularly. 

M G Chandrasekaran 
Liquidator of Free world Exports Private Limited (In Liquidation) 

IBBI Regn.No.:No:IBBI/IPA-003/00337/2021-2022/13620 
AFA Valid upto 30.06.2025 

Address: Flat No 104, Tiana, House of Hiranandani, 5/63, Old 

Mahabalipuram Road (OMR), Egattur Village, Navalur Post Office, Near 

Marina Mall, Chengalpat District, Tamil Nadu 600130 
Place: Chennai 

Date: 28.11.2024     

  

  

maithan alloys Itd 
CIN : L27101WB1985PLC039503 

Regd, Office : ‘Ideal Cantre’, 4th Floor, § AJC Bose Road, Kofkata - 700017 
E-mail : officadimaithanadoys.com, Website: www. mailhanaligys.com 

Phone No: 093-4062-2393 

ewe Me MOU Oe el Ce el EEL eL 

  

CR Cit i mete ECC D Dem Ure Rte ee teed | 

NOTICE is hereby given to the Members of the Maithan Alloys Limited (the Company) 
that in accordance with the provisions of Section 110 of the Companies Act, 2073 
the Act"), read with the Companies (Management and Administration) Rules, 2014: 

General Circular Nos. 14/2020 dated 86.04.2020 and 17/2020 dated 13.04.2020 read wah 

other relevant circulars, including General Circular No, Ga/2024 dated 19.09.2024, issued 
by the Ministry of Corporate Affairs (MCA Circulars”) and otter applicabte laws, rules 

and regulations (for the bme being in force); the Gompany is seeking the approval trom 
its Members for passing the resotulions through postal ballol as set oul in the Postal Ballot 
Notice dated 17.17.2024 (the Notice) by voting through electronic means only. 

Pursuant to MCA Circulars, the Notice has been sent through electronic mode only to 

those Members whose @-mail addresses are registered with the Company Depository 

Parkcipants (OP) as on close of business hours on 22.11.2024 (being Cutoff Data}, 
Physical copies of Notice, postal ballot forme and business reply envelopes are not sent 

for thes Postal Ballot pursuant to MCA Circulars, Those Members who have not registered 
thes e-mail addresses wilh the Company or with their DP may approach the Campany/DP, 
as the case may be, for registration of their e-mail address, so that they can receive the 

Notice. Further, please be informed that ai the Members who have registered their email 

addresses of not, are entitled to receive copy of this Postal Ballot Notice in physical form 
free of cost, upon spacific request made by tham to the Company, 

The Notice is also avaiable on the relevant section of the website of the Company at 
www. maithanaioys.com, BSE Limited at www.bseindia.com and National Stock Exchange 
of India Limited al wwwonéeindia com and on the website of Central Depository Services 
(india) Limited (CDSL) at www evotingindia.com and can be downloaded from the such 

websites, 

Members are hereby informed that: 

Pursuant to MCA Cerculars members can vole only through e-voting process in respect 
of all ihe Special Business to be transacted through Postal Ballot. The Company has 

provided e-voting facility in its Members and has engaged the services of CDSL to enable 
the Members to cast (hear voles electronically 
The Company has completed the dispatch of the Notice on Wednesday, 27.11.2024 
The a-voting rights of tha Mambers/Beneficial Owners shail be rackoned in proportion 
to the equiby shares held by then: inthe Company a8 on Cut-Off Date. 

instructions for &-voting has been provided in the Notice (refer Note No..14) to-cast your 

vole electronically during the voting period as provide below: 

The =voting period will commence on Friday, 29.11.2024 at 10:00 a.m. 

The e-voting period will and on Saturday, 28.12.2024 at 5:00 p.m. 

E-voting shall not be allowed beyond Saturday, 2812-2024 af 5:00 p.m, Once the vole 
on a resolution is cast by tha Member, the Member shall not ba able to change it 
subSsequenthy or cast the vote again, 

The Board of Directors has appointed Mr. Sankar Kumar Painais, partner of Patnaik & 
Patra, Company Secretary in Whole-lime Practice having Membership No: FCS - 5699) 
as Scrutinzer for conducting the postal bafiot voting process (Le. through e-voting procass) 

in @ fair and transparent manner. The Sorutinizer's decision on the validity of the vote cast 
in the Postal Ballot shall be final and binding on the Members. 

The results of (he Postal Ballot will be announced on or before Monday, 90.12.2024 at 
B00 p.m. as well-as by placing if, along with the: Scrutinizer’s Report-at weblink 

hips iw, madhanalioys, com general-méeetings-postal-haliets! under the relevant secton 
of the website of the Company. 
in case of any querygrevances connected wilh the voling by electronic maans, mambers 
may write an e-mail to helpdesk.evoting @cdsiindia.com or contact at toll free mo.: 

1800 27 09914 or may wrte/contact to Mr. Rakesh Dah, Sr, Manager, Central Depository 
Services (India) Limited, A Wing, 25!" Floor, Marathon Futures, Mafatlal Mill Compounds, 

NM Joshi Marg, Lower Pare! (East), Mumbai - 400073 or may contact Mr, Rajesh K. 

Shah, Company Secretary at Maithan Alloys Limited, 4" Floor, 9 AJC Bose Road, 
Kolkata - 700017, e-mail : rajeshitmaithanalloys.com/Phone No,; O83-4063-2993, 

For Maithan Alloys Limited 
(Rajesh K Shah} 

Company Secretary 
Place : Kolkata 

Date : 27th November, 2024   

PHONOGRAPHIC PERFORMANCE LIMITED 
7th Floor, Crescent Towers, B68, Veera Estate, Off. New Link Road, 

Andheri (W), Mumbai 400053. India « Tel.: 7045249424 
* Email: corp@pplindia.org * Website: www.pplindia.org 
  

ADDENDUM TO THE NOTICE OF EXTRA - ORDINARY GENERAL MEETING 

OF PHONOGRAPHIC PERFORMANCE LIMITED TO BE HELD 

ON THURSDAY, 5TH DECEMBER 2024. 

We draw attention of all members of Phonographic Performance Limited (“The Company’) 
to the notice dated 8th November 2024 for convening the Extra Ordinary General Meeting 
of the Company (“EGM”) scheduled on 5th December 2024 at 11:00 A.M. through video 
conferencing (“VC”) / other Audio Visual Means (“OVAM’). 
The EGM Notice has been already emailed to all the shareholders of the Company on 8th 
November 2024 in due compliance with the provisions of Companies Act, 2013 read with 
relevant rules thereunder. 

ASHIANA HOUSING LTD. 
CIN: LTO109 WETIS86PLCO40864 

Regd. Off. : SF, Everest, 46/0, Chowringhee Road, Kolkata — 700 071 
Head Off. : Unit No.4 &.5, Illrd Floor, Southern Park, Plot No, D-2 

Saket Distict Cenire, New Delhi -110 017 

Website: www. ashianahousing.cam 
Email: investorrelationsi@ashianahousing.com 

PUBLIC NOTICE 

This i8-to inform to all concemed that the company has received request along 
with nenessary indemnity bond and affidavit fram shareholders) of the company 
fo issue duplicate share certificate in lieu of the lost share certificate, details 
of which is given herein below: 
  

  

  

  

  

          

  

  

Following the issuance of the EGM Notice, the Company identified certain areas that | Share . Na. 
required clarification. These have been addressed in the addendum below. This Addendum § 5!. Name of LF, | Cortificate| Distinctive of 
shall form an integral part of and should be read in conjunction with the Notice of EGM| Ne.) Regd. Shareholder No. No No. Shares 
scheduled on 5th December 2024. Below are the modifications: | — ee 

—__— 1. | Subhash Kumar 0004255) 918 |1777501-1781000| 3.500 
Para | As per EGM Notice/Existing AOA Final AoA 
no. Since the company is in the process of issuing duplicate share certificate, 
10.1.7 |If such person pursuant to Article 7.2 ceases to} If such person ceases to be the any person wha has objection on such issue, may lodge his objectian within 

Renee owner naving nm excise cense ar owner as defined inArticle 7.2 15 days from the date of appearance of this advertisement to the company 
ibsicenae orized agent and or'tne rignt to of its Registrar M's. Beetal Financial & Computer Services Pvt. Lid.. Beetal 

House, 99, Madangir, Behind Local Shopping Centre, Near Dada Harsukh 
13.2 _|Extraordinary General Meetings Extraordinary General Meetings Dass Mandir, New Delhi-110 062. 

A General Meeting other than the Annual General] A special meeting of the General 
Meeting shall be called an Extra- ordinary General|Body called Extra-ordinary Par ahiarin Masala an 
Meeting (EGM). The Board may, whenever itdeems| General Body meeting of all its : ; : 
necessary, convene an EGM and shall be held] members may also be held, if|} | P!#ce : New Delhi Nitin Sharma 

atsuch timeand place as the Board shall determine. | considered necessary by two Date : 27th November, 2024 (Company Secretary) 
The EGM can also be convened on a requisition, | thirds majority of the Board. 
or in default, may be convened by such requisition, 
as prescribed under the provisions of the Act. 

25.5.3 |The CEO shall be not liable to retirement by} The CEO shall be not liable to 
rotation. The CEO shall cease to be a Director} retirement by rotation. In terms RELIANCE NAVAL AND ENGINEERING LIMITED 
of the Company forthwith from the date of his] of Rule 59(1)(b) of The Copyright CIN: L35110G1997PLC0331 a3 . 
resignation, retirement, or terminationas CEO. |Rules. the CEO shall cease tobe | | &a¢: Office: Pipavay Port, Post Ucchaiys, Via-Rajula, Dist)- Amreli, Rajula — 365560 

a Director of the Company Email ld: neli@iewan-co-in website: wiewumavalco.in           

Parano 10.1.4 and 13.10.3 be deleted. 
On and from the date hereof, the EGM notice dated 8th November 2024 shall always be 
read in conjunction with this Addendum which is also being uploaded on the website of the 
Company www. pplindia.org/. 
All other contents of the EGM Notice, save and except as amended / clarified by this 
Addendum, shall remain unchanged. 

By Order of the Board of Directors 
For Phonographic Performance Limited 

Sdi- 
Dated: 27.11.2024 Director     

      

Place: Mumbai DIN: 00087760 

ud RailTel 
(A Govt. of India undertaking) 

Sea | (CIN: U64202DL2000G01107905)     
GoM Bid No, GEM/2024/B/S657033 & 

SeSrO07, Ot 27.41 2024 
RalTatER imvites e-bids from eigite biddera-tor tha 
‘ork oof “Depicyment of manrienance imam for 

Tne ed optic five cable netweek and upkeep al 
aesoceled gears in Ohemajl & Sonarmura Section of 
RCILER for a penod al 2 years and calondable by one 
year on same leave and conditions” 

Delaie? Geil Bid Nolite’ Gell Bid Oncumenl & 

avallante.cn bitpesiwwenceltel in, httpscieprocure. 

gewin and Attpsiiigem. gavin, All futire Addendum! 
Comgendumn ak wil be uploaded on RadTel webdile, 

CPP Portal and Gell Portal: Bidders have io submit 

ihar bison Gell Poralorty 

in
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PRATAAP SNACKS LIMITED 
CIN: LISSTIMP2009PLO021746 

Registered Office: Khasra No, 378/27, Nemawar Road, 

Near Makrand House, Palda, Indore = 452020, Madhya Pradesh, India 
Tel: (+91 731) 2437604/642 

E-mail: infoa@yellowdiamond.in | Website: wivw. 
01
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A 2 EP ne i f y Snacks Lindted Arge Lees 

Offer (as defined below), made by Authum Investment & Infrastructure Limited (the “Acquirer) together with Ms. Mahi Madhusutan 
Kela in her capacity as person acling in concert with the Acquirer ("PAC") to the Public Shareholders of the Targel Company under 

Regulation 26(7) of SEBL (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
  

Date 11° November, 2024 
  

2 | Name of the Target Company Prataap Snacks Limited 
  

3. | Details of the Offer pertaining to 
Target Company 

Open Offer for acquisition of up to 62.98.3551 (Sixty Two Lakh Ninety Eight Thousand Three 
Hundred Fifty One) tully paid-up Equity Shares of face value of ¢ 6/- (Indian Rupees Five} each 

ithe “Equity Shares") of Prataap Snacks Limited (ihe “Target Company"). representing 26.01% 
of the Voting Share Capital ata price of ¢ 864/- (Indian Rupees Eight Hundred Sixty Four) per 

Ofer Share ("Offer Price") trom the publit shareholders of the Target Company by Authum 
Investment & Infrastrecture Limited (the “Acquirer) tagether with Ms. Mahi Madhusudan Kelain 

her capaci as person acting inrooncert with ihe Acquirer ("PAC") pursuant toand in compliance 
with Regulations 3/1) and 4.and other applicable Regulations: of the SEB) (Substantial 

Acquisition of Sharas and Takeovers) Regulations, 2077 (SEB) (SA5T) Regulations’) 

The Public Announcement (PA') dated 26° September, 2024, Corrigendum to Public 
Announcement dated 4° October, 2024, Detailed Public Statement ("OPS") dated 4° Octobar 
2024 and Draft letter of offer. ("DLOF") dated 11" October 2024 haye been issued by JM 
Financial Lirdied on behalf of the Acquirérand the PAG 
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4. | Name(s) of the acquirer and 

PAG with the: acquirer PAC: Mahi Madhusudan Kela 

Acquirer: Authum investment & Infrastructire Limited 
      

  

5. | Name of the Manager to the Jf Financial Limited 

offar 

Contac Person: Ws, Prachee Brut 

SEB) Registration Number: INMOO00 10961 

Floor, Coergy, Appasaheb Maratha Marg, Prabhadevi, Munmbal 400025, India 

Tel, Nou: +91 22 6640 9030, Fax Wo: +91 22 6690 3390 
Email ID: prataapenacks. opanottencimil.com, Website: wivw, jmilcom 

@icicr — 

MUTUAL FUND | 
= TARAAKT KAREN 

  

6. | Mernbers of the Committee of 

Independent Directors Mes. Venu Vashista (DIN: 09006358) - Member 
Mer. Chatan Kurnar Mathur (DIN: 00437558) - Chairperson 

Nir, Bharadwaj Thiruvenkatava Venkatraghavan (DIN: 029178495) -Menvber 
  

7. | (OG Member's relationship with | 1. 
thea Target Company (Director, 

Equity shares owned, any other 
contract / relationship), any 

the Farget Compariy. 
Alte IOC Members are Non - Executive Independent Director on the Board of Directors of 

2. None ofthe lOC Members hold any equity shares or other securities Inthe Target Company. 

3. Other than their pasition as Independent Director of the Target Company, the (DC Members 

haveno othercontracts or relationships wilh the Target Company. 

NOTICE OF ANNUAL GENERAL MEETING 
NOTICE is hereby given that the 2o1h Annual General Meeting (AGM) of the Company wil 

be held on Friday, December 27, 2024 at 17.30,4M (IST) by mean of Video Conferencing 
(VC)or Other Audio-Visual Means (OAM) to bransaet the businesses set out in the Neting 
convening AGM being circulated. 

Members may kindh note thatthe incumbents of the racanstituted Board of Directors of the 

Company were not in.office during the reporting period to which this Report primanily 
pertains, The erstwhile suspended management and the Resolution Professional were 
entrusted wilh and responsible for managing the affairs of the Company, The reconstituted 
Board of Directors of the Company have submitted the Annual Report for the financial year 

ended March 31, 2023 and approved the Financial Statements for the yaar ended March 

31, 2023, only to fulfil the regulatory requirements under the provisions of the Companies 
Act, 2019, the rules and regulations framed thereunder (Act), and ihe Securities and 
Exchange Board of India (Listing Obligatons and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations’). The praesent Board of Directors disclaims any responsibility 
for all current and future liabilities: including contingent liabilities, crystallised, 
uncrystailised, ansing from the non-compliance or non-disclosure of statutory obligations 
by the erstwhile management or the Resolulion Professional, including Out not lined te 
the Act, Listing Regulations, and other SEB Corporate Laws. This includes any claims, 
losses of damages ralaiad lo actions of omissions of tha previous management or 
Resolution Professional. Based on ihe immunity provided in the sanctioned resolution 
plan, the.Gompany and the newly constituted Board of Directors are immune from ail 

consequences ansing from past activities or decisions of the former management or 
Resolution Professional. This disclaimer serves to clarify that the newly constituled Board 
of Directors of tha Company, its officers and the new management are insulated from any 
imequiariies or legal obligations incurred prorio taking over management control of the 

Company on January 4, 2024 
The Ministry of Corporate Afairs vide various circular issued from time to time, the latest 
being General Circular No. 08/2024 dated September 19, 2024, has permitted holding of 
AGM through COA without te physical presence of mamber. Further, SEB! vide its 

carcular dated May 13, 2022 read with ofher relevant carculars issued from time to fine 

including circular dated October 03, 2024, extended the relaxation in respect of sending of 
physical copies of the Annual Report lo Members, Accordangly, etectronic copies of the 
Notice of AGMs and Annual Report for the financial yaar 2022-23, are being sent to all the 

Members whose e-mail IDs are registered with the Company'Depasitory November 26, 

2024 and also being uploaded on the Company's websie at hilps:wwwomnayel.co. land 

onthe Stock Exchange's website abwww.bseindia.com and www.nseindia.com 
In comiance with Section 108 of the Companies Act, 2019 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 as amended from tine to time 

and. Regulation 44 of the SEBI (Listing Obligations..and Disclosure Requiremenis) 
Regulations, 2075 and the Secrefarial Standards on General Meehings issued by the 
indlitule of Company Secretanes of India, Members will be provided with the facility in cast 
their votes on all he resolutions sel forth in the Notice of the AGMS using remote e-voting 
plationn provided by the KFintech. Detais of remote e-voting as under: 
  

Commencement of remote e-voting Monday, December 23, 2024 (2:00 A.M. EST) _| 

End of remote a-voting Thursday, December 26, 2024 (5:00 PM, IST)     
The remote e-voting module will be disabled after the aloresard perod, 

Thefacttly for voting throughebectronics means shall aiso-be proveded atthe AGMs. Those 

members, who-are present at the AGM through VCAOAVM facility and have not already 

cast their voles on the resolutions.by way of remote 8-yoting and are othenvise not bared 

from doing so, shall be eligible to vote through e-voting system during the. AGM. Members who 
have already cast thair vote by remote e-voting prior to the. AGM may attend the AGM through 
VC/OAVM facility but shall not be entitled to vote again or change their vote atAGM 

The Voting rights of the Members shall be in proportion Lo the equily shares held by themin 

paid up equity share capital of the Company a3 on Thursday December 19, 2024, being 

cut-off date for this purpose. A person whose name is reconded in the Registrar of Member 

as on the cut-off date shall only be entitied to avail the facility of remote e-voting a3 well as 

voling at the AGM, iftive ramote e-voting has not been already availed by the Members. 

Members who need assistance of help during the AGM, can. contact KFintech at toll free 

number 1800-309-4001 or wrte to them at evoinggikiintech,com   By order of the Board 
For Reliance Naya! and Engineering Limited 

Paresh Merchant 
Place: Amrell Diractor 
Date: 28712024 DIM: QO660027 
  

ICICI Prudential Asset Management Company Limited 
Corporate Identity Number: U99999DL1993PLC054135 

Registered Office: 12" Floor, Narain Manzil, 23, Borakhamba Rood, New Delhi - 110 001. 

Corporate Office: ONE BKC, A - Wing, 13" Floor, Bandra-Kurla Complex, 

Bondra (East), Mumbai - 400 051; Tel: +91 22 2652 5000, Fax: +91 22 2652 8100, 

Website: www.iciciorugme.com, Email id: enquiny@icicipruame.com 

Central Service Office: 2™ Floor, Block B-?, Nirlon Knowledge Park, Western Express 
Highway, Goregaon (E), Mumbai - 400 063. Tel: 022 2685 2000 Fox: O22 26868313 
  

  

8. | Trading in the Equity shares; 
other securities of ihe Target 
Company Dy IDC Members 

None of the IDC Members have traded inthe Equity shares of the Target Company during the: 

a. 72 (weive} months period preceding the.date of the PA; and 

b. perod from the date of the PA til the date of this recommendation. 
  

None of the (OC members: 

a anecirectors onthe board of the Acquirer, 

9. | (0 Member's relationship with 
the acquirer (Director, Equity 
shares owned, any other 

contract / relationship), |! any, 
b: holds any equity shares or other securities of ihe Acquirer, or 

C. have any comracts;relationship with the Acquirer. 
  

10.) Trading in the Equity 
shares,other securities of the 

acquirer by IDG Meanmibars 
ACQUIFer. 
None of the tDC Members have traded in any of the Equity shares or other sacuritias of the 

Notice to the Investors/Unit holders of ICIC! Prudential Balanced Advantage Fund 

and ICICI Prudential Equity & Debt Fund (the Schemes) 

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICIC! Prudential 

Mutual Fund has approved the following distribution under Income Distribution cum 

capital withdrawal option (IDCW option) of the Schemes, subject to availability of 

distributable surplus on the record dote i.e, on December 2, 2024": 

Name of the Schemes/Plans Quantum of IDCW NAV as on 

(2 per unit) (Face value November 26, 2024 

of € 10/- each}** (@ Per unit) 
  

ICICI Prudential Balanced Advantage Fund 
  

Monthly IpDcw 
  

  

11.) Recommendation on the Open 
offer, a8 to whether ihe offaris 

faa and reasonabie 

Based on the review of the PA, Corrigendum to PA, DPS and-DLOF issued by JM Financial 

Limiled, the Manager to the Offer on behalf of the Acquirer and PAG, IDG Members believe that 

the offer is fair-and reasonable-and in line with SEBI (5457) Regulations, However, the 

shareokiers are atvised to independently evaluate the Offer and make informed decisions 

about whelheror notte offer their shares inthe Goan Ofer, 

Further, (0G Members continn that the Target Company has net received any complaint trom the 

sharehobders regarding the Open Ofer process, valuation price of valuation method, 

Monthly IDCW 

Direct Plan — Monthly IDCW 

ICICI Prudential Equity & Debt Fund 

      | Direct Plan — Monthly IDCW | 0.16 66.30 
  

  

i2.| Sumunary of reasons tor 
recommendation 

India Limited (NS5E)] Le. 860.82/- per Equity Share: 

shares inthe Open Offer 

IDC has evaluated the PA, Corrigendum to PA, OPS and DLOF issued/submnitted by JM Financial 
Limited for and.on behalf of the Acquirer and PAG and belbeve that-the (ier Price of  86-4/- 

(Indian Rupees Eight hundred and sixty four) per fully paid-up Equity Shares (Offer Price’) it 

offered by the Acquirers being tha highest price amongst the selective criteria (6 in fine with the 7 

SEB! (SAST) Regulations and prime facie-appears.to be fair and reasonable based on-an 

independent valuation certificate dated 9° November, 2024 issued by M's: Ritesh Gupta & Co.. 

Company Secretaries (Mr, Ritesh Gupta, Proprietor, PGS: 8200 00P; 3764) 

The Offer price is higher than the volume-weighted: average market price of the Target 

Company's equity shares for a period of 60 trading days immediately preceding the date of the 

PA aS traded on stock axchange with mandi volume of trading [Nabonal Steck Exchange of 

Further, the IDG members draw attention to the closing market price of the Equity Shares of the 

Target Company on NSE as on 11° Nowambar 2024 being T1,055,35/- per Equity Share, which 
is heqhrar than the Oifer Price. Accordingly, the shareholders of the Target Company are advised 

to independently evaluate the Offer and make informed decisions on whether or notto-offer their 

Place: Mumbai   

13.) Disclosure of voting pattern of 
the IDG Meeting hale ond 1" November, A024 

The Recommendations were unanimously approved by the IDC mambers present in the Meeting 

  

14.) Details of Independant 

Advisors, if amy. 

M's. Ritesh Guota &Co,, Company Secretaries 
No. 013/12 1/2024 

Date : November 27, 2024 

S The distribution will be subject to the availability of distributable surplus and may 

be lower depending upon the extent of distributable surplus available on the record 

date under the IDCVY option of the Scheme. 

Subject to deduction of applicable statutory levy, if any 

or the immediately following Business Day, if that day is a Non — Business Day. 

The distribution with respect to IDCW will be done to all the unit holders/beneficial 

owners whose names appear in the register of unit holders/Statement of beneficial 
owners maintained by the Depositories; as applicable under the IDCW option of the 

Scheme, at the close of business hours on the record date: 

It should be noted that pursuant to payment of IDCW, the NAV of 
the IDCW option of the Schemes would fall to the extent of payout 
and statutory levy (if applicable). 

For ICICI Prudential Asset Management Company Limited 

Sd/- 

Authorised Signatory 

  

  

15.| Any other matter(s) to be None 
highlighted           

To the best of our knowledge and belief, after.making proper enquiry, the information contained in oraccompanying this statement is, in a 

material respect, ime and correct and not misieading, whether by omission of any information or otherwise, and includes af the information 

required te be disclosed by ihe Target Company under the SEB! {S457} Reguiations. 

For and on behalf of Committee of Independent Directors 

Place: Indore   Date: 11° November, 2024 
    

Chairperson of Committee of Independent Directors 

+Parcratexp-epapeHy— 

To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruame.com   

Investors are requested to periodically review and update their KYC details along with 

their mobile number and email id. 

To increase awareness about Mutual Funds, we reqularly conduct Investor Awareness 

Programs across the country, To know more about it, please visit httosv/Awweiciciprugme.com 

or visit AMFI's website httos: /Awwecomfiindia.com 
  of Prataap Snacks Limited 

Sd 

Chetan Kumar Mathur   DIN: 00457558 

ee] 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully.   
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We sae: 10, atau, Bult, serena —700 001 
fafée/me-aite fate ft aet 

[em Sees Pew % Gara & sae Fy 

aa > serene Rese oft wala Ger fen 3 14 seat 2024 wl STAT e- 
wart @ fear, fre weeaes Seen Fess a ye fen St aa el SH 

fen Sa al ey fee SH 3 he aan S Bee St STAT FA 
Peas sara st wire Ys He or Pola fear V1 
aaa gat te (tat sit son) fafram 2003 ah at aT, 

Past /ara/feanhicst & sigan, eacgre afea fear arat 8 fe sa Seat 
Al Waa & Ruler & wah @q wear, 6 feast, 2024 at fee /we- 

ate fa & ea F aa fee Tar 8 ait he SRE Beal Sen & AITCAT 
HO wep Pes & aaa A eT a (Aiea SA, Fala WSs BK Aa A) 
& afteerdt eit, vit fee efor hott (saat or atm sit eediaet) 
afetrar 1970 #t ant 9(3)(i) & aqacr F war, 4 saat 2025 at 
difsat eich (ate) /stex aiifeet ferqaret Aiea (sitedier) & area S 
aif a ate dep & Seacercenl Al stare st sae F eanferd feat 
TET! amt afart feat stat fee Bent ee (eR BI saan) ferret 2003 

  

  

Uerae dftiee ws saftio wrscer fofaes ) 
\ Canger : Yereso1oTA Tat 9s4yerfiosz639 

Piramal alige arafera : ate =. 601, eset ae, Srerer Ah fatter, Mrs ore ate oma, wart clea 
Finance wR Re S way, verde art, gat (ofa), Fas— 400070, GH : 91 22 3802 4000 

wear arate : as H-6, ait uy, Seer 2, FIGS, VaR Wee 201 301 

wr eg aft : 1) VHor HIT : 9136178689, 2) fraat BAe : 9650606340, 3) Wet Uda : 9833143013 
Soferh fawa gaa ararht far 

tree éfter ws seit wete fates & wted afrert ee, wrod /at a ak gern uit a aa ég, facta oReaftral } ofp vt 
gaftatr cen ofeyfe fea vada afffray 2002 4 sila, get re afta vie oReofY or afte oe S aS, seleeeraat ERT wet rd 
freRPraigar sae dots, ot fe affaer & sits 8 & ORAS Tet f oem’, ‘ORAS GS ate’ Ten ‘set Gt |e a S omen’, forts faarr fra fey 
a @, & marl gear Pare fey oe & — 
  

  

                

FEN BS / AA att <r daft var_sifea amfeict eRer wer oT | gare UAT 
weRwalal / we-saeat(ai) far ve ae 7 (ers) Get | (5-11-2024) 

LIRR) FH wT 10%) 
FE HIS WAM : ferite : 14-03-2018, | WR & wT art cen sie fSrTET] w 220,41,000 /— ¥. &. 
25500000483, f&eet— ®. 1,63,33,521 /— rr ere on SANT al wat a ais 22,04,100 /— 4,40,00,007 /— 
RAT (aren), (ord Ww Rs 14682 / 13909 / 10842 / 6767 ; wR a are (waa ae (or aR 

art fe (Sere), fetus are ddr a ar an ory Ss ae ASI goarert oa Uy gue aris aetna 
frien (ae-seeat 1) ear wa tt gainer ara) See ah 404001 % Rema 8 Bu ATA) we Ut ara) ore Ut ATA) 

sori ot fafer : 17-12-2024 ar 11.00 8 0100 sol ae (5 fc ye H suf faa wed) 
  

ate war ae GT offer fafer : 16-12~2024 ot ay 4.00 aul Wy 
fama & faega Padi vd wal @ fed pra www.piramalfinance.com/e-Auction.html W suctel feo or Get TET GX seat 4 
piramal.auction@piramal.com W ¥¥ Hy | 

sRedt / aRee / serpent 8g UVighs ara  sinfa 15 feava difate fama yr 
wrtad afta wearpat / meee or vaqent “fect far onan & fe o ert ot fa @ gd smot or fos co wea wor w 
ae ART 13(2) OF yet 4 sifoargar wer or wT yar oe ¢| Var oer 4 fawa ved we wafa Aare ox a ore 7 wa ga 
fear orn cen ee ea appar usa, afe wre ere Prevent st, wr age werendl / TRexe S emo wd arava afea a UTA   
  

  

      
water, feria cofeat & vitae sik Tarai six Grenfed wads sifeiraH, 2002 % aed six 

afeal ar Wan aa EU VT Gaeta dee fates (od FH oat Hetirae afar 
fates & ara 8 OT ore am) & siftrera aferent & Sa F geenfed (vada) fram 2002 & 

frag 3 ara Vied ANT 13 (2) & ded SaRHaSil / Ge-SaeRHAi Hl Ain aa UT Hea 

%, fred sorecrsit & deitra ari ar sikciad ai at co feat a shee sea Aiea st 
ie at ante S, yr sven aac at ake ce feu 1e wifes wal, ara, Yecst safe 

  

  

wa F afrey & ears Gtea FHM HT are fea aT 

®. aT WaT anna /ae-sarematy | 13(2) fea feat) feat art 

a mter/aerrcnat wera Ba (SAY Hy] Us Her aT 
Wear 

1, | 4512020000385671 | 1, @. am Zed, wfatfira 23.09.2024 feater 

BR sae vicrsex st weer | 22.09.2024 wT | 26.11.2024 
aK, 2) ot wet we (Fa ®. 30,88,265/- GAA: 01.26 

ame), 3) sfterdt fran sitar oa as 

CRE), 4) ait iret Fie tus WA) ater 
Caez) eat         

tat waht ot farm: at aes a, ya of store fie & cafes F vary eR, aiken, 
i, 1722 wa 1723 F fafa wats G 12 aH aeyeh yaa, ATs 100 wT 

l 

wate, aati aux seca saRHal/ae-saRHat / Rex / aerncnal Ga Ui Gerd F ferwet we 

% fas wa 3 oR safer sama sik wart SoS oa at Uae fer ore é fee 

Wa Gia weda de fates & alte aftreart a aor alta fafeai oe sem Praai & faa 

8h Ma Ufo Se SI SH IMT 13 (4) H Ted Vea Vest HT TAM Hea SL BA alia 

qa cok we wie wor at fer et fa wT a wR sfecfaa sernasil 

Wess / Ret / aerate sik aT wT a oa we Yaa feat orate fe a 

Sri aofeat / yera odor & aereta-ea a He ai See Wafers / Eefera Rahat oe 
wa ae ft area wa er gta dem fates & yew avin eT 

war: facet writen wer warpa eaferenrt, 
Teateh: 28.11.2024 Wa Fic wit da fates 

all Wa Wiel wieda an 

    

  

  

    

& fais 65(ii) & Aaa, Aaa We AAT HTT At sifers fake 20 fedex ferite : 28 “dae 2024 Bea. /— Gated after) 

2024 at RTF 05.00 wat ae hl er: Revi Steriet Rem ws erate WIE FaES ) 
ara & few eats saat & ares sow St Geet sera aa A at at STA 5 a fare 
ait da ht seenge ch Peer argert ae sit reper St sett he (fenget 4. U65921MH199SPLC212675) W (SIE ARETE SET SITET) 

ea veer ere, 82, geciora dae mgr BER a Bacw, | (<tersuat a: U64202DL2000G01107905) 

et It A205 FARCE adi, Yad — 400028 GoM aieft <rexn : GEM/2024/B/5657033 & 
fafer : 26.11.2024 (aed BAR) ahh 5657097, faatics : 27.11.2024 : : Serta 
eet : water Pegren vet igait ieiTHI We Ieee aT Reee/ae am “Ieta/ BM ae Bart ste 

    (tm agate atnierer da) se oufeyfa fea (vada) fray, 2002 & faq 86) ate faq o(1) & sieht oH HT S Fase 

tiga arate: ¢ dena, wes sik geraa, wa Fae 10/1, 11/2 ai 12/2eh, ait Sree, | |S ca ee a ae sero / at sag farey wr eaten aah & orator B wrist serdar wisde fates 

SRT SR fe Te, Soi FIST Teh es TTA, eee, sTeHX-560071 Bret eATATTT : | |Pai 6-14-2024, Gaitea arash, aig ea 

16/12, 20 TM, SYS, A TAT We, Ha aM, aE feret-110005 em: Wig Tea Oe = ies fae 3 26.11.2024 wee) 

      

feria antaat & offer ate qatar cen vitae fea wads afeirar 2002 & sicria erat 
anaat a fiat & fer Arar fast afee, wf fea (rat) fra, 2002 & faa s ©) aie 
fram 9 (1) & wae & arer ofsa! 
aM OMT oT Ter fase wo S vend / at, Tee /ai ae derpeat/at or ae yet St att 

@ fe re afta ora wafer, ot uta cae & oe daw /wARa &, former afte war 
vite orgau fetes, uti caer & afte afent ent a fra war &, Ge wl HT age 
® fay 30.12.2024 wr "oet s OA 8", “oT S Get 8", atk “oT aw Ae” otk “fort fowl wer 
@ AIR WSS VITA 2,40,27,071/— (era a avs Tee AT UAT FAIR THEW ANA) 
05.11.2024 dH ( abet aS St amr 13(2) & ded GNI feats 02.04.2024 HT AT EAA BT 

fat ca at wr — 2,19,92,170/- (oud a ats ueite org ad FoI WH GT ERR ATA) 

atte fra wart 
wea 2” 3 orf ag os ateltqrnsit S f-aferai 
omar 

GeM ate aeen/ GeM aici aznacr 
hips iiewww.railtel.in, https: eprocure-gov.in 
ait https://gem.gov. An oe Sager S| Here at 

/ 
Wée siz GeM tides oz sroeits fsa oes! 

@ehtarcnsit er asae Gem ade uz aaah ate so 
aaitdet 
  

  

  

  

05.03.2024 Te @y, Vad / duaapcislt / ane S sifr ara / Teph et TH, fSwice “Tos G. Sse 26" 
/ @ ae ar wea yoo aft S Me agar eet oe fake aot afea, seta 1) oe Feces FF) SRR 
(saReat ak arpa), (2) st ar wt e-seRadt) 3) ahd wrt wh gad ae usw ort Fre pawn aimee ») 
wr S “vem & wr 4 daffa)| wearer or faa, ameter AST Ge), gar UAT OAT aR usa F ee & fe GARI Us & 

(SurS)) otk fawt or faaeer Ara fear war ze aM oer 

ae a ae Sonata bois sons Bowe i 2013 Hl ART 13 BT TUIRT 
Seach Sat @T i) ake eet ree) Bas dona Be 

wite wae vi-2 (cic sax 2, eich), qae aftr, Wa aaE vivadiue fetes 30 ® wafaa (5) & Gs (Q) G aa A 

orem, sic flere, feeei—110092 ai ao : 
aR aR /tite oH vray: 
qd-150 Ge ae uss) 
TA wile Fax 31 

forte Usted orators : 2212, cfax ava, 
dere frat, sifting Rafter, 
BAR Wez-201001, F fers s 

uRais Be ae Ae 
@farr — wife Fae 1 | 
  

  

  

  

yes arfrererat 

stent Pere Sha eon o Sa oh ane 201 a WER @ 2013 

7 er Hl @ SAR oT “oR 
rant : weer Basta Tord aa fee F eariahk 

e Bl AAR ate wre I: 30.12.2024 Bel D fag AE ATA 26 ATR, 2024 cot 
WAI: YIS 11.00 Tor GT ATE 12.00 Tt TH, ST aria Feats 

daeed a se 4 Sete yee 5 ffae & anita fase @ wer yf Hain a mE FI 

atet mega Ser at AH sie GA — | fesies: 27.12.2024 B deck: BIA 4:00 aT wre coders reg ew 

oafet a at Reid WET Wise HX 
    

SIRT FI: 3,20,86,200/— ( a arts dha ore fear sone a a wry ar) way rey 2 ste (ww neagovin) 3 Fea 

  

  

  

  

* ge yea fired Wa vee / doh / dora vet aa oes aot OX UHal & Al UH MT TT SIP 

SaMT UT GAT GING GT 10%): W. 82,08620/7— (haa Fae ce aS EN Farr ren ath oem RE ay ST leaf 
we at dt waa) wea Foret Ht arene alae at 
Sieh Gaz WIRE W. 1,00,000/— act Te ee wT), e sree a2 er, fata oe oea Srearel 

aft wete eral, PO Fadi ae TE FlaIgct: 9820063208 we wee Ste San Sal 8 

fart & feqa Madi sik uct @ fee gua dauge w fey ay fee ari Guitar oe we we at 
https://sarfaesi.auctiontiger.net/EPROC/ 3% www.axisfinance.in 3, 

gen fea Grads) Fraa 2002 & Para 36)/Paa o(1) & siota denies 
30 fea ar fama afer | 

  

aT | 
ars Yattea araiera eo aeT 2212, cae 
ue, terse frat, wiftina Rafeers, 

Tiaras, SIR WeET-201001,               
  

  

aye srehtit wea oot fattics 
“RTA VSI BSieeil—2” 

eqeara xX) & at 1 sia ore & ae 

  

  

https://sarfaesi-auctiontiger.net/EPROC/ W ger & Aes G srafear a uTGit| 

[i | deta orate: eit ae 14/2074-7, que dex, GAA Us, freaiager — 695 034, ienseT Hae — U65922KL2010PLC025624 . ar are fas 
P wie wafers: 12/8 01, 1398f Afra, UR Besa, wife ax vise aie Vis, sist Gal wiecaa—oht iter (Ga), Yad400051 oat gre 0 ey) ate 

m thea it SRS Fae 022-62728517, WT ST Ue: 181-1045, WSs FR, sh srenge aes, fraate, aia. waa Wisaa, TAGE, WoT — s0202 imp aiernTe: 3B faa a(t) & aA) 
u aoe waft: forte ura Atarget Fae: 7304559153, 1. #a¢ ERI @ ad & & et 

HOUSING FINANCE | etc ange: authorized.officer@muthoot.com at 28 ar ee se 
. . ae 

aaa dora at faat & fay gAerh 8g udate qa aoe ia ate ese faodt aie Rarer 
Fadia ontael @ weer Gx Gatiaio cen alee a wads sa, 2002 @ cata aac Gufeal ay fal @ fey S—aewm feat aNfee, wfeyfe fea (ada) Ram, 2002 @ & siren at anreg Fear rt weenie & 
faa a6) & warm & wer ufea! afer seared 
are ora @T cen fasts GIS ae /aerpnd vd caricae wr Yad far cient & fe Are afota srr woferai qe sekia weta out fetes G ore arp /wIRa s, fSrer SEPT ee aah here ie 

oan Wwe seria weta orf fetes & wftec aftronl, yer car ene facta anRaat & wey vd yattator cen wfeyfe feat wads offfraa, 2002 Ht emer 13(2) b ferar GITy | 
siete GR) abt aes @ oer 4 feafertad aeor eral F ct fear war 8, wate (Sufi) or se / dapat vd carder S aye sekia wsta orf fetes yea ceR 2 Tn eer ee 
a aor we wd aot a aah & fay “wet & Ue 8", “ot Ss OA 2” cen “ot ae Ae ok “fem fot wer S oR WK" aa weT! ae fast a oa 

  

  

        

  

aod Feller /AleR Et far oI | seo seit or ar, daha } eafaca | 
apd seftern/ oat or sifar atef wr pr 25% (Geet B YTAM Hl WE FLAS. G 10: 

fated wo 4 werd faeaiRa sraft & alae sik Gat ved fade we ya wea Sr | 

defeat, 
wm. | FT eI Hen / TeRedt/wE| ser ue (@) aaa tay | sera | Peer at | oat ye | awe on) tert a | ach mgd ot arora gel, aiftrerait ait 
a) saad / mex / dapat oT at wor ax | fair atk ead) fae sie wera | at sift fair afer. UF. Rae a aN 

sire fate aA I, Sas Teal, = 
1 | MHFLPNCJP2000005006815 27—AAER-2024 Th aif aan | 12/ faa / w- %-4,00,000/—  31-feeax 30—feriax . , STRICT UA AT 

3i< MHFLPROJP2000005008004| %.29,98,686 /— (@ GAGKA aT og- 2024 40,00,000/ | gael ak aa 2024 2024 Pn aa ai aie Ga ae 
1. fie ar su we OW fear ara) fardax 2024 | Yds 11.00 Pact aria wr USE 11.00 at aR 3k _ alex 7 Wart agra ord freer AM, Peet Alex, GAREY, 
2. wt Sat Aa afk &.1923216.45 /— (era oie wl wt eet ¥ SITET 12.00 ware, Jett are, Ref, steer, afel 
3. wa fis AT arg aga gore oY a og 3ik in ae ae Grew, Rega fae, wert Wig, aitic 

tareina 8 ars) ww hedifhex hee) Se, age ee he 
firedl wat we Uafrat or faa: wie Wen 26 sik 27, aoe free, oA ékraren, deere Teh, fore cage, wore sik weHdisi & a Ww SRR, Sees, aTafserat, ARATE, Ba, 
oe wit dead sie gare aft waft ao ce fer six unfa am — Gaaa 45 wie sie Gaal 47 ie 6 ga Ga aarHa 232.12 af THe Tt ga Ferg, arareey, free, Prefer, scr 
vor 8: yd: 30 ble del smeared uot use, uaa: wife dea 25, Tae: 30 le AS) smerwd UENt use, afar sre dope | goed #1 OER eer ORE, 

Ran @ a) Eater al wee oem, 002} cea Aas Reread 9 agan 4a oteitm Aad Geant ada 2 Ge ege adam awa a] | Game ng oy came eae 
aM areft ate /meaa/ Pftar eearaar 4 ufeaftadt Fra site ert aft) 2) fast “cher 8 cet 8", “ora B GT 8", oie “oY Ge aff @” sik ‘fern foe wer oH omene ve areaifora aq qehui, We, OF, dia sik Wer 
at ureit| 3) seo@ deter Peita det wee / After wt ¥ wear / atoll sega we ait geri cide: hetps://sarfacsi.auctiontiger.net/EPROC / ux woerer @ six TIER, AA, APTA ASST, SY Viet, 
"que eokin wete art fates’ & va 4 fats gue } seas S sara we oT (Seae"’) S ere et afer) ae / Afar /wena casa S we, gee sieflera wr Rae Tse a Haae oe eR i 
dag ada TA HM H] srazanar a zs, uit ta OW, seller or yea VAT sie Ua oT VAT GS uracil, Gara srart OTs, WM OS, gishdt aig snfe wT fra sheen eae ate ard are 
fet | 4) aye eek wig ot faites & aftea atoni & wats sm sik GON & sur, wot & dea ¥ sacrer Rots G oA dary TY OT BISEX GY AReATaT Br Ura eS Re sraeTH oe emir 

wel 31 seit vavageeive feet ft gore dentin gor /aR/ ARR vat b cd /siflor/ Tor / TRI HY, WaRETA / Grae! Bow, faci six uM oY at xig sai, eT | 
vivadl, oie Yow, SETAC Yoo six fast wart oa d dure w vider ¥ fel Ht omar a sik Yow wfea fet a ora spre & fery fora set srr, former zTarT 3. pRafta Sot Bored sroa aie vate 

ord feast & aie yar wea srr 6) fal Ace wr Vy 75: wpa slot eRt He Har ot fawt wt yf H 15 feat S lax ar vas yeoi a wlspa aiff err 

war 4 orl vada oa weit afey cen Pert wx we wt Ug wen afey| 5) cel at yer wit 2206, AP—Ill, PaCe—12, 
wr waif wet & ae) wpa afrert gre ae Khor fey aM & are arte ried, sftarn—131001 Ret wate a 

ae on wedi 21 

aoa deflerar arr prot Ho gem Ht Rafe ¥ ved S orn Ft ag ai oat oe oh [4 SRL are Ge a ope 8 fe ger anaes Wy 

  

came ite aah at fox @ tere ae Rar oe eT waat VaRaat oT WaT ote UAT} side A ate rar el eT 7) ga adcharar rvs Le Tar ay Ae site seer sh ef gee Pe a 
goto vida wy aif oe, deft mega oe, g-atefl ufar ox wRremt onfe ¥ fet i wera Gt onaguHar @, ¢ ea Gar warn Awe gules CHiicicicr faics dia deter dy (are, ada 
— (fae cIgtR), Sesenss ae: 9173528727 six 63518 96643, sit AlferH sirarcit, get angst: maulik.shrimali@auctiontiger.net W ord feaal F orafera waa @ chr Fel Ge Sea Geren 
om ox wed @ sik felt A auf S data vet oH fry Guy gary sqEe wfspa aforl S woe wr wd 8! 8) wifrpa aflont feat we weer gary foe /ewet aferay AICS, , AAR, 
ot adion oe oF after van @| wna stefani S wrt att afer vagaeeriva & Rrerm ft af cara & fea oe aoe oe A unt) 9) varwat eRarer—122050 4 vite a fered wo A 
or eam gerd wor ot yar } fey voce waa H Geer F Uepe aifeay Hi ae 13 St wae 8H waa at six areifa frat rat f| 10) sa ort aie fasts wT ay SoH Gog erator A at 
a wrod /drpoadt goer cam ¢ fe ufe feel A oro 8 vet MatRa rear fawa et onl &, ay qefera serena fot wf @ areay S fast b areay SG yren fea ary vai 

ax weal 2] 11) fast & faega frat ok wef & fore, paar sant saerge https://muthoothousing.com six Ful gaedeie eeicicia fates G de vida — (rari Wa Aererel dekh Yorrerdt a sik S 
cig) https://sarfaesi.auctiontiger.net/EPROC/ ¢@ | 12) SaRpdt /aRet/arpodt or uot afar db year fea Gada) faa & faa 8 sik o G aed cenfrH 30 we /— we /— 

fea or aifea fea ore 21 Or . 
- - - - Stirendes : 10542335 «Sanu : 10639866 

WIM: Wor, feats: 27-Adar-2024 ae /— wip atront — aye seit weve out feics & fey [festa ; 28.11.2024         

  

  

        

  

  

  

  

  

  

  

  

  

  

  

  

                                
. . 7 l Limited, the Manager to the Offer on behalf of the Acquirer and PAC, IDC Members believe that 

Ls seer Wiaétsr Qs SWAY fates fair and reasonable the offer is fair and reasonable and in line with SEBI (SAST) Regulations. However, the 
. | BRE Vea Wem L45101DL1967PLC004759 shareholders are advised to independently evaluate the Offer and make informed decisions 

Ate Liteorgiss eee foe tolled oraters: 115, sitet was, 16, Heqvar weft arf, ag feccf—110001 Frais: 919871053419, about whether or notto offer their shares in the Open Offer. 

Seles: 011-23353550, 01166038308, FAIEE: www.ansalapi.com; et shareholderservice@ansalapi.com Further, IDC Members contirm that the Target Company has not received any complaint from the 

30 Rida 2024 al Derr Ist air RS) ry ITale Re rCIL CAC af Waa C2 I aorat resid EI shareholders regarding the Open Offer process, valuation price or valuation method. 

(era are #) 12.) Summary of reasons for IDC has evaluated the PA, Corrigendum to PA, DPS and DLOF issued/submitted by JM Financial 

z a Safe recommendation Limited for and on behalf of the Acquirer and PAC and believe that the Offer Price of = 864/- 
a am 3 (Indian Rupees Eight hundred and sixty four) per fully paid-up Equity Shares ("Offer Price") 

eTHTet WAN ara) TA at wars sree WATS a offered by the Acquirers being the highest price amongst the selective criteria is in line with the 

30-09-2024 | 30-06-2024 | 30-09-2023] 30-09-2024 |30—09—2023| 31-03-2024 | 30-09-2024 | 30—06—2024/30—-09—2023)39—99—2024|30—09—2023] 31-03-2024 SEBI (SAST) Regulations and prime facie appears to be fair and reasonable based on an 
(arcrersiia) | (retareetra) | (ercrarettre) | Grebaraetia) |(eretearefera) | (ereareetera) | (rereareeera) | (revere eer) | (oreraTeAR A | rereareera) | orev) | (CRETTRATT) independent valuation certificate dated 9" November, 2024 issued by M/s. Ritesh Gupta & Co., 

1 | oRarem 8 ae sm (Te) 19,540 8,323 7,958 27,863 21,254 47,894 22,662 11,664 10,893 34,326 27,056 59,751 Company Secretaries (Mr. Ritesh Gupta, Proprietor, FCS: 5200, COP: 3764). 

2 | od cet ot orate @ fey ye ant/ (er) Grraret The Offer price is higher than the volume-weighted average market price of the Target 

SEAT STENT ACT | AT) (14,263) 326 (405) | _ (13,937) (912) 249 | (14,855) (645) (1,886) | (15,500) (3,084) (4,423) Company's equity shares for a period of 60 trading days immediately preceding the date of the 
3 | ard ved a orate ® fay ye ort/ (er) Grerearet PA as traded on stock exchange with maximum volume of trading [National Stock Exchange of 

SET SRATIT ACT G ATS) (21,222) 326 (405) | (20,896) (912) 249 | (28,965) (645) (1,886) | (29,610) (3,084) (4,423) India Limited (NSE)] i.e. % 860.82/- per Equity Share. 

4 | oo ae sat & fry ge orr/ (AM) Greet Further, the IDC members draw attention to the closing market price of the Equity Shares of the 
SIREN SRATIT AGE ATE) (21,196) 357 (438) | (20,839) (897) 492 | (28,377) (458) (2,901) | (28,835) (3,992) (4,647) Target Company on NSE as on 11" November, 2024 being 1 ,055.35/- per Equity Share, which 

5 | sat & fry Ga ar ara GEx G are satel w fog is higher than the Offer Price. Accordingly, the shareholders of the Target Company are advised 

amt / (gi) sik oT aH sa (@X @ ae) wa, to independently evaluate the Offer and make informed decisions on whether or not to offer their 

(21,114) 379 (448) | (20,735) (913) 480 | (32,727) (436) (2,911) | (33,163) (4,008) (4,676) shares inthe Open Offer. 

6 | sfaact dar wth _ _ 7,870 7,870 7,870 7,870 7.870 7,870 7,870 7,870 7,870 7,870 7,870 7,870 13.) Disclosure of voting pattern of | The Recommendations were unanimously approved by the IDC members present in the Meeting 

7 | free at a Seameg ‘acta eile 4 eaty arpgpare Rod the IDC Meeting held on 11" November, 2024. 

or ) _ - - - - - | (26,576) - - - - ~ |_ (73,098) 14.| Details of Independent M/s. Ritesh Gupta & Co., Company Secretaries 
8 * aa am (6/— era yet) (NT sik dq GRATE Advisors, if any. 

15.) Any other matter(s) to be None 
14a (13.47) 0.23 (0.28) (13.24) (0.57) 0.31 (18.37) (0.29) (1.80) (18.65) (2.50) (2.79) highlighted 
2. Wet 

(12.66) 021 (0.25) (11.67) : (0.50) 0.29 (17.27) (0.27) (1.59) (16.44) (2.20) (2.62) To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all 
ate: GIN 30 RicisX 2024 oT ward staf @ fry Sa sac aa ak wHdart staan) faqs, 2015 @ fahart 33 @ oN vim vRTdoll A attra fart oRomei @ fexga Material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information 
wet oT VE sit S| Uw esac sik wafoea oRoaT oT wT wea Kie vad GD dees www.nseindia.com, www.bseindia.com ste Got GY GTaEs www.ansalapi.com Ww required to be disclosed by the Target Company under the SEBI (SAST) Regulations. 

SIA F | Pree tea Baie a For and on behalf of Committee of Independent Directors 
afeat vinélor ve gorgear fafids of Prataap Snacks Limited 

oe, /- /- Sd/. - 

(ore ai Chetan Kumar Mathur 

war: ag fect sere aie Place: Indore Chairperson of Committee of Independent Directors 

fetta: 26.11.2024 Sas T—00017804 Date: 11" November, 2024 DIN: 00437558   

ae feet 
  

ARTEMIS 
OUR SPECIALITY IS YOU 

andthe aitay afta REE 
CIN: L8SII0DL2004PLC126414 

Uofiga rater: wie cae 14, Aace- 20, geen, feest-T10 075 

wales Grates: sc laet setae, Agee 51, PSU, EeaT- 122 001 
Sedtester: +91-124-4511 mit aes: investor@artemishospitals.com 

Uae gel sicher Afsae ada festaes (duel) c aceal wl afda feoen onan é fos cuoft siffetrer, 2013 (‘arfBfeteren’) ct 
eel 108 a eel Uist elrer NO site sou HM] Wiaenel, ale HS Sl, Os staete, Guest (Teterct site Werretat) fete, 2014 (‘feraer) a 
feteret 20 site 22 & are ufda, arectter aie fafeiara ate ( aifdled site enctanent sitaerenene) fafetera, 2015 (‘aet 
fesfeta fafetaar) & fafeac 44, arated Ufeua dean 14/2020 8 3105, 2020, 17/2020 feats 13 3Me5, 2020 site set aieer 
& one fee Te ge & ules, SS era Wo ara Bei ey UKE meet pepeoa Bate a face 2024 ceaale 
afar), atedta duet afta efeeret el Teh eae dowel He eft aoe (WUE -2') site febeft aft steer cory carey, foreray, 
ufeus, aio ate fafa [se aoe feseft aff denfetes atefterat ar yor: sifefetaeral ated] a a, auf faites 14 
‘Bde, 2024 de leew aoe oilical (Mheees sitar) H faetita as craarelt a aaer Ulaces dese tac fealte ¢- ‘aifest a5 
Heaa A stat Aaa ol HalMaat Vc Heol aed al 
sae varate east c sreene, hush a cece dese chica thas somites au H dons sie aaeat at areata Ar stereettet CHT 
aire aft coaes feaite g-dien feteca ch arezat a eh 
choi ot 26 craeae, 2024 Hl Gace Jor aft Heeal Hl sacs o area a Gleces dove ailea Gt saaulfetes viel Hotel Gr are YET 
the fear &, frroids ore elspa, 22 cideae, 2024 (Ge-sits ada) Hl Aaa op efctece/coarcardl anfesel cht apt A feans cde 
aie eres £-dies Ta He-sitte aidkea wl cell a sees efotenie site Glee Voie (“snedter) ar feuifoied wiciaren(sh) os Ure 
Uofigna i set Uleces dese & fede Gece soso wief site Vids factetal Rests vordeay cb ane Uleces dese offiear cht Ere Hitt 
aeeal et ott atoft Test 
Whece sete aiftar cauait cht Aaeiige www.artemishospitals.com Ue, ela Uredull cht daaise Ulett sivas fefees site 
aeleres dale UaErdT sit siear festaies cbt Agdiise shale: www.bseindia.com Sie www.nseindia.com Ue, Hel Buel @ eae 
aeian é afte ateretes fAoreniecter Ruttciedt feteies (“wovadive”) www.evoting.nsdl.com cht daeiise: Te aft Tae eI 

spor eae es eT 108 No site sifelicta dh sou cay] Wiaelell, ate ale el, ds sreqqUTeser a (i) fetter 20 sie 22, vten fos eteitfeer 
TAT e (ii) det foxtecar fatorererar ds fafetaar 44 site (iii) Verefte ofeuat & are, Huet ot set Aacal wet eoacs faite gaa 
FeRa en el alien ca Aone wl a cheat By Bare! seh lce SUS aT She ars eel et a raeal wl 
siren ager Wale weal co fore vorvadiees cht dare ot €, alles a schagifates au at site qefeta adtes a site dic ses 

i li Alden fercoresieta stare as cterer sreseer Sek: 
+ feoite Sate ope etet cht feta afte ere: Gelare, 27 casa, 2024 SE 9:00 Ger (IST); 
+ faite Sater aera diet ct fafa site aera: Weare, 26 feta, 2024 erat 5:00 Ft (IsT)I 
se Rated. ater satel & cheer, a aaer teres oat aae- slits fetal oat Accel & efotece/corenell canara cht aett a fears See 
& hae o et fesie s-aien s aneaer a sew die sisal G Eee hl aecel & ale sifelasre ac-sit fete cat Haell Ht eoar 
sherdct dlere Yor A sores feed os Soe remloo na pate 26 Base, 2024 2024 zal ea 6:00 wat (1ST) ae ae fete F ate ht sroqartct 
wel ct crest sie sas are aifear & far feifeba ase fear oe Ves are Bae gre 
febeft veda Ue dic Sleset ch ate, ee a ae a ea aor lait cafes ae-sitp fafa at aaea of @, 3a set 
oiiter Bl thacs acon d seer A son afeTl fesite ¢-chiea cst wissen site fotcelt afee sides creteardl th fore, crceelt A atepcter 
Ried tee sac cea eal 

foie Farell o daz dite aie FZ site felegiat suet F-ctes Ud ale Hargett aan sec oe fase & sore siapcter & fe F sitet 
faicied uidenMrat a aera & set gates Ue site sfou Sarpett faaeur wr set euifetedt A tofteea sperel aitfcas we elere 
eHiot ares Sie gas Ue aed set arse daar wot suse oiel weet aed aaa A aiepdter feo a ae g-Acs vert sie set 
thargelt faaent see weet ds fese wie snevarsie-1 uel ch snecte wl aT al siesfesd satsoidica fortes, siesfesct Eisai, 4¢/2 
Beaiesrel Caweeley, as feeest - 10055 Ve Step Glel A rta@alankit.com Ue Sales Glel Val Gel 
chuch d fedora sises at Veco doe / Falferr visser wr fear site orecelf adiés SB ctarfesa weet a feve sivas vellfatvear 
(dheaes”), Dfercteit duct Acedia cs urcere sft dacs qepeon (efit sige 8265) aT He te BU Ft fetes tesa site 
ee ares Bh rete treaty eI eens patra wre (eh wiz 486) = wpleaisere & au a fergqes 

| 
Uleces dese cor Ufeorat 28 feeiae, 2024 Hr effet 5:00 FoF (IST) OT Saal Teed HiSal fesen HTM Tes TloTTE, vitro cht fede as 
Ge Buel st Aaaise www. ruvwuartemishospitas. com, NSDL at daase wvewevaringr nsdi.com Ue Walela feoe west site Jer 
dele Ueetdell wt afd foe oreo wet auch t siract dae adiae gl sere sefecs, Weonar cael ch dolar prafesa site 
wide wratsa a ofea ste ue aft one oe ae Meare arafela sgera a urfea etoTa e cl 308 feeile S-cfe71 a fede fetfese 
sifeer fata arefl seate, 26 fesise 2024 cat Uled Ale TEST 
feaite salen & vis febeft aft wear ce artes a, STMT www.evoting.nsdl.com t sisereals Sela at Tes! aercelrecat ch fore 
eee YS Vitel Aes ka (Faq) Sh afte dereeneant & fese g-aiear suerpal Yfectan eer Bena § UT 022 - 4886 7000 Te Hie we 
aed & ar ap eeral a, ae YWeeas, NSDL, 4th Teste, ‘a’ fay, ds ded, patos felcu urs, donate ae arf, clare Vee, 
ass - 400013 at feifdte g-des aiget evoting@nsdicom Ye sede aa aad g deed duet afda ot 
investor@artemishospitals.com Ue aft fered cand el 

el setae Afsasae Afaatar feshaes 

Been - 
featias: 26 ada, 2024 Yoret wares 

Peer: TR ATT uel afda vd sroqureser sfetaarct 
  

  

PRATAAP SNACKS LIMITED 
CIN: L15311MP2009PLC021746 

Registered Office: Khasra No. 378/2, Nemawar Road, 

Near Makrand House, Palda, Indore — 452020, Madhya Pradesh, India 

Tel: (+91 731) 2437604/642 
E-mail: info@yellowdiamond.in | Website: www.yellowdiamond.in 

Recommendations of the Committee of Independent Directors ("IDC") of Prataap Snacks Limited ("Target Company") on the Open 
Offer (as defined below), made by Authum Investment & Infrastructure Limited (the "Acquirer") together with Ms. Mahl Madhusudan 

as person acting in concert with the Acquirer ("PAG") to the Public Shareholders of the Target Company under 

    

  

  aci 
Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
  

1. | Date 

2. | Name of the Target Company 

3. | Details of the Offer pertaining to 
Target Company 

11" November, 2024 

Prataap Snacks Limited 

Open Offer for acquisition of up to 62,98,351 (Sixty Two Lakh Ninety Eight Thousand Three 

Hundred Fifty One) fully paid-up Equity Shares of face value of & 5/- (Indian Rupees Five) each 

(the "Equity Shares") of Prataap Snacks Limited (the "Target Company"), representing 26.01% 

of the Voting Share Capital at a price of F 864/- (Indian Rupees Eight Hundred Sixty Four) per 
Offer Share ("Offer Price") from the public shareholders of the Target Company by Authum 
Investment & Infrastructure Limited (the Acquirer’) together with Ms. Mahi Madhusudan Kelain 
her capacity as person acting in concert with the Acquirer ("PAC") pursuantto and in compliance 

with Regulations 3(1) and 4 and other applicable Regulations of the SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations"). 

The Public Announcement ("PA") dated 26" September, 2024, Corrigendum to Public 
Announcement dated 4" October, 2024, Detailed Public Statement ("DPS") dated 4" October, 
2024 and Draft letter of offer ("DLOF") dated 11” October, 2024 have been issued by JM 

Financial Limited on behalf of the Acquirer and the PAC. 

  

  

  

4. | Name(s) of the acquirer and 
PAC with the acquirer 

Acquirer: Authum Investment & Infrastructure Limited 

PAC: Mahi Madhusudan Kela 

JM Financial Limited 

7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025, India 

Tel. No.: +91 22 6630 3030, Fax No.: +91 22 6630 3330 

Email ID: prataapsnacks.openoffer@jmfl.com, Website: www.jmfl.com 

Contact Person: Ms. Prachee Dhuri 

SEBI Registration Number: INM000010361 

Mr. Chetan Kumar Mathur (DIN: 00437558) - Chairperson 

Mrs. Venu Vashista (DIN: 09006358) - Member 

Mr. Bharadwaj Thiruvenkatava Venkatraghavan (DIN: 02918495) - Member 

7. | IDC Member's relationship with | 1. Allthe IDC Members are Non - Executive Independent Director on the Board of Directors of 

the Target Company (Director, the Target Company. 

Equity shares owned, any other | 2, None ofthe IDC Members hold any equity shares or other securities in the Target Company. 
contract / relationship), ifany | 3 Other than their position as Independent Director of the Target Company, the IDC Members 

have no other contracts or relationships with the Target Company. 

  

5. | Name of the Manager to the 

offer 

  

6. | Members of the Committee of 
Independent Directors 

  

  

8. | Trading in the Equity shares/ 
other securities of the Target 
Company by IDC Members 

None of the IDC Members have traded in the Equity shares of the Target Company during the: 

a. 12 (Twelve) months period preceding the date of the PA; and 

b. period from the date of the PA till the date of this recommendation. 
  

9. | IDC Member's relationship with 
the acquirer (Director, Equity 
shares owned, any other 

contract / relationship), if any. 

None ofthe IDC members: 

a. are directors on the board of the Acquirer; 

b. holds any equity shares or other securities of the Acquirer; or 

c. have any contracts/relationship with the Acquirer. 
  

10. Trading in the Equity 
shares/other securities of the 
acquirer by IDC Members 

11.] Recommendation on the Open 
Offer, as to whether the offer is 

None of the IDC Members have traded in any of the Equity shares or other securities of the 

Acquirer. 

  

Based on the review of the PA, Corrigendum to PA, DPS and DLOF issued by JM Financial 

  

  

  

                    

 



HIS, TEAR, WC Asa Qo 

cara cere Reeser Hake sree fees” 
AVC, TEMA Aa a. 888 0 Tithactt er Tora, UH. SA. sera Us Aa 
g, midaeit (afm) Fenny, defer "Fare sar etorierta Part feepra” 

(Pebrr sift stertet Pat 2o8y (Faat ais 32/20) aT Faq) 

‘Rraereht re al-sitdtes erst areal fr ar areal Geter ats 
atdre tart anit anaes seacaren wala o areata aeer fart, 

aT athd SATA aA Environmental Clearance Identification No. 

SIA/MH/INFRA2/466591/2024 fate 82. 88.20 WwW UST MT AAA, 
war tatanr freee rigttt na cise cater, a Sift sterary ahead eae, 

URT APRA https://parivesh.nic.in WayeAo ASIST Se, 

  

    

re Sn 

Tg SHAICh 22 aL Wore saa, 2oRE 

startet & — ferera fersat Garrat set Sava. Ay 
ATA ASSAYS YH ACM Bea. TI 

AT SSL ATCT MATT TATA. 
8) Ra fect “Sera wrarezfencs wraree| 
fares” fafet Tea sré mm fear 
‘Samed wreafercr wage 

” 8 area, 
2) Aw. & afte MATA “Row/T, 
Pasaeat ata atwerce, fof 
etait, Grats ant, aero (at) - 
Y2VZ0R, MENS” a STITT. 

aifeuretinea gar rarer stoned ateer.     

aa 4 Sfp 
marathi.freepressjournal.in 

  

wre aera 

ad data afedt guard aq ane wt Fad Amita 

seard fafies ert urea faurmdia c. s. HATH 3993, 
HAT stene TS, Has - Yooools Ys¥, HERE ad fra Part a 
orate feerare Ua sia: (SIA/MH/INFRA2/468283/2024) 

AR 2G.2V.2OVY TAR HENS MHRA Woy EAI TAA sre 
Heaters (SEIAA) Ses vataxor each feeht sire. 

Wax vataoig Padt var wa weg Ela vale yur 

Feed wiser ge Ueaay https://parivesh.nic.in/ WM Pea 

RIGA SATS BT.       

  
  

  

  

(art sive) stra Gera 

TEMA ATT sex ares Gelert BTR. 

sts fac ate wreaterae sae sive wate atin frag ict getee sae 2002 

warciter Tyg Hea Safir TeTsNaTe AT AAT ATER Goad Aa St Ure Hears ATS HSIN Tess [TAT HaleaT APTA 
ardisiana a fa. (avacicisra sa) feria cera aa Sel Ste. Gat feria poten ater seer ara el srflr TT 
aes aolen/Terracenrt Frenfed ae ee. wat faa era ureita stead aye fronds arnfter free wa He 

    

  
  

3(%) Sa agar STAT at VATA Tat BAT. 

Gs wat a Aer fears Sates JSAM Aayta BseeaT He 8B TAT Mle Hea 

aeadiae fran arr feeaaercht a sgeht Beware sea Tele. 

astenhth aot pera adn wer fais Gera UTA LVI HER eas Halen urd 8 data fared TH ati sfeat 
(asia) gh ard artests aca strastsltara See Geren AT UBT siseg (Tate) Heo Hiieps VAT sae BTR. 

axtenht tea wath edt at aradisfiena set freer wag fata wera webs cart sft sax 8S 8 Hsiang 

catte vette onftt aa sracara afta et oft wax warmed aHe gan dente ar ageht fran vera carat yee carse 
wafitd wat tan sraSisiana Saher Gard Heavens estar sTrenfeat sei. TH a cach seria sents ae crate Feter 

oars Gar a “ceed ulee faa statics eq” gh asian /Temracanirat aaferd Geax athe siaeeat HAA %2(2) 
aad aractsfiara seat Set /asrrarcht att SA 4 soraat Tea arreft. ahler Gar areata Gat STAR BT St ahah ea aT PTA 

pum aig earch at, Geet sraeisiiara sepear creat ys Beaters Brora ATO AAT (GAT ATA ASAT APT TA) 
BEAR fea AIM HE Wea ATE, HEL eI Tee athe stare eA 2S aaa ceeta Arerarat oa ararier. 

(¢) war aatens AeavaTa Tat sATe. 

ar aftferdia asian /Terra]ean SAT Fret Uenal Fat TRS Us feared aller Wat THA Gerd Sevan fet aeeara Aa sre, 
PR HM IR Al FAIA Sacer ae forearms ayeiara Sree HUTA AIT HATTA TAT Abel BgSeaT 

  

  

  

  

  

  

              
a, cesta / anroht gare | acroht qa 

we. | Wetracanra ara ante TH (G.) Proserctrar ort 

fica Hier fren / Wet .08, do Hae, oft far, aa wa, oft snfayg fail Hearava, aa 

g a BWV.AoRW | ZoLwwSo/- |araa, wesyg TR, oo Gets, aaa TH, = fers Ue, Areravan ya, 
Gen fas fear 

ATCA TAS, FART WTTER-¥0 8 20%, ARTE. 

fareria aig frre / 3 _ |al-48e, Gar ase, Gast aR aieawewa, spelt ts, ma-areef, 
® | reat aig Fire BRAL RORY | WAWOE/— | Fie a a ak -voore?, 

2 ferro diets sera / 22,08, 202% | 24RR082/- afi/202, 20 aan, fara aie mes, fates H.2%, eas Ih, Tila 
cpreat fepeor area _ fad, fan ufgaa, wetat-¥08 302, WERT. 

¥ att & erst / 92.22.2028 | 2ovEray/- wee %.23/U-fam, 2a Ae, Grae get u-fafeer deaqwaa gi 
Pa UA Gt oe erefen spiecetaa, Gaet-2, her tte ys, fareNl S-vo 8% ols, HERTZ 

\ dive arm fae/ o6.82.202% | WexER4/- Wee H.U-FoR, 3 Aste, u fan, saan fest Heavaua, vale H.&, 

ea Wa Was oe WSUS, Hret- 22, Areal, ae aM, Aa Ha, Pree ST- yo ovo, AENTE. 

aa ae ssh / Wee H. 30% Sr Bor, BW Aci, BAM AA, lle H.U/4, rer 28, 
& Bet SE BVLV.AoRW | 22BoRER/- aaa, feet amt, aft qars—v28 Bow, HERTE, 

feria uifé ae, 2 RCRR. RORY See CC CoO COC RCC ie RC irc ccm apd afercent, 
fear: dag i ~ aradtchara am fa. 

  

      

vasa tert Ss Ashic faries 
(gaieh waienet O-ars tsiie arf thes) 

CIN: U66020MH20TIPLC218824 

<red Sika: Ter Ate, Bla VRtoe, atet fea ards, . w. sigh arf, versed, Gag - 400 O11 
quer: +91 22 67517777, Hae: 022 6751 6737 

g-A: Npssupport@hdfcpension.com, aaage: wwwhdfcpension.com 

widcifa Gar 
WER yar deans Ja ang aH, vere Wert wis tele fefids — ule atin Aes (“eethene deh’) arent 
Wor sede Uele We sith DeeT aa-ePedher (‘dhaitdl-wag’’) aT Oe te taped sive Sees sleet 
(diqnardig’’) grt ont ava aidelt alah saad Pare sragencigar Aleut we aoarendt Sex VAT sieht 
aed. dheldt-wagtt (aM te Seuriae SUR Tete sepia a PRU Ure Wie svar Rareh Qoara arrest 
one. Getting that ded Cert wie FU rT each a dheith-cada ert aretes wat ane: 

Haith-cage are 

Serer crisis wee Stes 

use eRREra ORME eee wae fafies 

waurde sletera mere forties 

werd crioich afeeta meee fatcs 

farce Reet erasce wre fetes 

af aft cienifeat afteta mreete fates 

earl SCA Wa fests 
ohicst wifar deer siscgrrent wre fates 

aida ae mete fates 

aim dee mraee fetes 

aa ae Ses Hace wae fates 

Rar are iter fees 
aan helen a-aines dp fates 

Repusien. orn dfear wee fetes 

gta ie RAE se fafies 

aor abe fics ercign wrree forties 

Riehl asta wre fefies 

TARA OEriPeae asta weree fefies 

sfq Screw thegard mete foes 

gem ages orate foes 

Ir wie 
weafigees faith ater 

Sr ae er 
ane aor (ee1/ Tet) 
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waren ort adie aq card at, ae aE eRe sTSem Msith-cag aeeht tort seser wig waenraate 
ard aT HOTTA sat wait FRx Ser Pesce art qresit doarendt vadieaes Heit grr ad GaERorT 

award ade. areal afte aed edt arreort anf ot ctneft aeret smear, Pua sre aac 
wwwhdfcpension.com ae) Fg FWA sSeM TASTE APTA wads MeL ee. 

  
  

  

    
  
  

  

  
  

    
  
              

oka wasigadt tert ts Worle fattics 
ema / - 
atid Tarentenat 

Paes: 2 FER, Ios 
fern: Has 

2. aft. mae Geter Zo-Wet-PoR fran Wie m. ofl-22, freee ¥ Ae, Yo-AIMTES- 2oRB B. %2%,0L,000/- 

areaga B. 20,6¢,33¢/- mew. ve, arena feeen, Sea 2, fage | wu ochta fare %. AR AG Als eae 
2a. remy mag | (&. Sta ara seas | arardtiz, stoma vc.gy tafied (es | 9 e—ated-202y tite aa 
raga (sietae . |_ sam diast seta aa) | a) 42.84 stated (face ara aa), aff B. 2%, 86,33%/— Za SATA THT (F3R) 
STATA 0% 22% 0) atctarda wan | cea gana, decrel, sitar, wee |g SAfe ara weraE ¥.8,20,600/- 

F. %4,000/- ANG ¥2 Roots wel a aT arr Fa (8A | say tad wares «|| (em ara ate ea 
(8. Gaeta san Hr) Hist 68 ag.) Ha) arest WT) 

Aft Ferret safer Aik P¥- AS RY foamd Wie H. Bow, ASI H. 2, Wes o-ThA- 2023 B. 4,48, 000 /- 
2. at. Sar area G.2B, 30,240 /— aa aisenfa 326 chp, Feeet § fe | ag okie feat (%. Wa Te OA AR 

(siete (&. a0 ara dia at A, BIVTAT BT H. 22, 294, | ge-atek-2oev tela am) 
ATATAZ 0262344) wast Tara HA) R8x/% 88¥/2%, 88¥/2_ 88x/¥, B. 22,44,88¢/— SA SATA THA ($3) 

aich arta tena aey/4 Wwe wm. xe, OG (. sau are arate B. 44, Goo /- 
%. 20.000/- Hiciemn, at fern, ammyx wveego aN Bra tga a) (&. Tareas BSI Fer 

(&. da em Aa) (farce ary Aa who SE.) TWA) 

Arete careruttet arter : | sar staedt aire | $—farcrareht ana /aa   
93—feaat— 202% H. 2200 TZ. P¥oo | q—feaar-20R% ard. 4 Uda | 2e-FeeM-o’s A. M0 AT. Wzi00 Waa   

aa: yes frend ar BacaaT 9am fers aA ore. geal Te fererarare 
sda sara ftar— http:/vww.iiflonechome.com> My Bid>Pay Balance Amount ae aitita aaa. 

Sera meee: Sard are A Ae Tada TS. TETATATST GAT https:/www.iiflonehome.com a Fz eat aftr fraocha /aROT Acta Ara Soetee ferns WaT ATS. 
Ta ata awa sg awa ar aah fee ae sacar ae aah. 

  
aa anf wet:— 

Faferar sora ora fert /arat AT SATATLAT BAT. 
2. atefenrh cert sich arefavarst wean nea aqg tate oda cas yeaa arefat savas aie. 

faced heare, waren ae ater & faretentin fereaica Sige. 

https://iiflonehome.com 311fiT https://www.iifl.com/home-loans/properties-for-auction Atha ATTA 

2672 499 AAT BI HR WHAT. 

Taare area wiferdia freadiren arate serra wee are. 

ae Tea AMAMUTGU- VaR waa Pula sifaa wie. 

a. $-feerara weurtt ewareita sega stefan Gar FaSrEK hitps://wwiiflonehome.com/ He TA arta Aart oaftt cing sree, aia 
aad aft waag Tan el ATT ae. SoSH Tichlanrh aia AAS ar Hraferara saraTS] Ta Talia are arr a rset oie A 

2. aah aictarth vat ari ste gea feeearcamraa 2x arate (sat Saha Hea) Fell HAA 24% afer steht Tata SShet wh % TT 

¥. GERM 8a, wats ate Yew ori ror ara ere ormarcht fear sex car te Al fora aR, Fst TU, SH ont fresndieht safer 

&. Gtdaria facht tairen caaen serait a vasa ade &t diva war arta sft arasrawpre wawprerns Agee TATA SAT HU AT. 
&. Atelier $-ferera fest wfeaa wer Searedst caret stett ara aera ferera FerAl anttr ferera arate caftreran tat aftr ercfeeica aaare 

. waste, aad wien ont $-ferraratia sttersa virarraicn ateter Gan Waser $-Aa AAT : care@iiflonehome.com, We FIAT FH. 1800 

6. fhoawdren afc, frond Atamt sift aisarsa atch §. mar attra Hora ala AMVAATHU VaTHU Tet Tt H. YLoo lor ¥8e aT 
F. 08.30 AT. F &é:00 TT. Us SAR 6 YAR GAM Th frat Ga: care@iiflonehome.com 34 Wegh AT HS WHAT. 

8, ataaa asian © Raate yeaa Hoot ads a Tae aracleaT ae Fed aa STATS FET AER Goa Aa SS. BIT STATA UST — 

22, ate fated aac aed aicfan/frcra GtaeRM sires corn Vara Ha Hell we SAT we Hea Aka aftr antler ST ciel TAH (gat 

. Cal at sored ror a an Pfaar /fererareet adi anf arf agent fear ye sae /te SIRT ww ga dact ame. Fafsar/fererame SroraTet 

SR atch fercraren warden Asa ifs & 

  
athe sta2, 2002 wat fran 9 ga ram (2) aaa ou feaaieht facht Peat   

fraadren ferera/ fash award age anfht sdita senor ard araceara aa anf Gates age BATT 
fear: wenre, feria: 2¢-aAteea-2oRv   wal/- sofa afrart, srasraeece aH Hears fates       

  

  

CEE) State Bank of India 
x9 

recs sea Waade are — | (WAUUA wT), “a aS’, WATT, 
aed oS GA, HH URS, HAMA, FAS - Yoo ook. 

GRETA: 0% ~ 22KOLFO/VEWLLG/WVCVORL, WHA! VUWRG/ WC AVY. 

CSRS CIC PACS Rp CIC ISE CL ICID) 

saat, fercarten @ te da ate sara wise afer a aca 

favgiterea des fescaa ate eee sdeq aes were ale 
farrahtal getee stae, 2002 amie Hem 22 (%2) faa gete™e (Wale) Era, 

oo Gearaa faa 3 saa ore siftranran am Hea fears 28/80/2023 Us 

ATO Gea SR Bes Hea / Sela Bt. Gata oeraSAN wad, oft. crfera 
Ban Aaa wad, owt. efta HAR wrara wal, at. alfrar facia Har 
VINA, AS Fatctet THN AAS THA 8 / Fo / 22 UIA G. ¥,¥3B, 49, EU¥.00 
(ema an alt tarste cre aAarsra Sa Ba Atos Ars) safes VearTeaT 

fertenreia afte arent aad wedi ete cars safer area sare oes Te 
PAT TRS §o fesrara Hevare wifract ea. 
read ahs aware asian / etter stead ocean, astern aft adararea wade 

Ugh Fert ward ad Al, Pereateneht a Te HUI Breteat afar 

am et 49 ref gels award strelean frosendtan weaat Heal Hat ace Hes 
93(¥) Weare fae ¢ Aaa GT 22 Alege, 2ory Uf Pact ae. 

fava: aofen ater Tarren sift sears Sada Aree SAI AvaTa Aci Hl, Haz 
frocrdish arora cage pe aa itt car froomdisht award sete alorarét 
wager et eee da aie sfearediar THA 2¢/20/2%023 Usa &. 

¥,¥3,¥0,g4¥.00 (Sua UN alt taste cra Adastra GaN Bel Utaa 
Ara) afi warren feared arava cee carat yee oars sarfor carertet 
SR TAR aT Tada aersrefts Teter. 
PSR Tea A Aare PIATRA Sree Sa eA Tala See HA 8 3(C) 
a adies Sead Aa sre. 

waren froadre ava :— 
8. Wee H. Kod, wT Hate, teifers cat 7.32, ada w. esu(amm), ad w. 

goeu (arm), SF. Ut. am, F. oh. Us, sia ofan, Fad sam fieat-¥ 00043, 

2. Wig H. - C08, 6 TAH, wifes css, al-fam, didivs w. 2¢4% (aT), BH 
Gam, IAs, Had wikss, Fas soM, feat - yoook3. 

wat /- 
FEATH + 22.22. 202% siftrepa srftrenrd, 

focnrmt : Hag eee TH ats feat       

  

CROP Ir abet WC RUC AU CRC hee 
RICHI OD Gri DEVO DCI ERG| 1 

HTSTEA FH. SOL AURLYLS /SVCGVEOBES/C3ESOUS 
Ce recovery@thesahyadribank.com / sahyadriho@rediffmail.com 

PAU ECAC LALOE A 

(faaqha getee (UTES) SEA, 2002 wan Fram (2) agatha 
Wisua IV sya) 

sae, fernaterrt fe aed eat da fe., dad wftiea after tema fe 
forgherern 3s fesca ats weiss der sis wnkide aie faaaitel getee size, 
200% aaa arity fags eetee (UHI) Hea, 2002 =a Fa ¢ (2) AeaTaAaT HAF 23 (2) 

afer ¢3(%2) aaa ar arena ara Hea Penis 88 Fel, 2oy Uh are Gea aT Her 
(SPATE Bal ETA H. Yoo4LCR¥000003%) Hage A. Vpueal TTA TAT safer ae—aHsiae 
Al eset svat get anf efier aa aadd qAe twa (Te oat UT #. 
Rook&LR¥o00008%) Fo FA, ory Usfla ¥. 2,40, 22,Wov/- (ea Ga Hs AAMT aE 

acta som areal Saree ATA) 

Ual SaN at wate aH Ged Hae HEL eel aire, Hsla/ettan anf aera 

Sade ara ad ft, Perearttercatt caren /foen feeicen area aK HEA UE BTS 

wea 83(¥) Aearaal at wearer Fae ¢ aad fens 26 aledae 2o2y Us araret TA 
ee fresadtar ates Hes Arca Se. 
faaisa: aoien/atien aftr adarrey sade aet sare Guard Aci Al, sera faerie rae 

wpe Ta ott war froandiah heen Hal AaeR aI fe Maret Aen ae fer. , dag ate ta 
30/08/22’ TVA 2,40, 32, bov/- (ea Ba HS GTA are aes Sa Ara S-aSaT 

WTA) THAR 08.00. 202 URA WUT Hai Ud H. YookLlYyoooo0g® wa Mallat 
COT Caray TTT Tete.   

tare roadie auta   
frardl ueie a. F-4oy, Gal Hae, rat Tie saues fraah, atlaral TH H.8, Wea (sige), 

Hag yoo Rox Da ad a7 sie faa. Aral sere srqTA TAT safer aft cfergae TTT TAT 
area are 
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PRATAAP SNACKS LIMITED 

CIN: L15311MP2009PLC021746 
Registered Office: Khasra No. 378/2, Nemawar Road, 

Near Makrand House, Palda, Indore — 452020, Madhya Pradesh, India 

Tel: (+91 731) 2437604/642 
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Recommendations of the Committee of Independent Directors IDG") of Prataap Snacks Limited ("Target Company") on the Open   
Offer (as defined below), made by Authum Investment & Infrastructure Limited (the "Acquirer" together with Ms. Mahi Madhusudan   
Kela in her capacity as person acting in concert with the Acquirer PAG") to the Public Shareholders of the Target Company under   
Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
  

1. | Date 11" November, 2024 
  

2. | Name of the Target Company Prataap Snacks Limited 
  

3. | Details of the Offer pertaining to 

Target Company 

Open Offer for acquisition of up to 62,98,351 (Sixty Two Lakh Ninety Eight Thousand Three 

Hundred Fifty One) fully paid-up Equity Shares of face value of € 5/- (Indian Rupees Five) each 

(the "Equity Shares") of Prataap Snacks Limited (the "Target Company"), representing 26.01% 

of the Voting Share Capital at a price of = 864/- (Indian Rupees Eight Hundred Sixty Four) per 

Offer Share ("Offer Price") from the public shareholders of the Target Company by Authum 

Investment & Infrastructure Limited (the "Acquirer’) together with Ms. Mahi Madhusudan Kela in 
her capacity as person acting in concert with the Acquirer ("PAC") pursuantto and in compliance 

with Regulations 3(1) and 4 and other applicable Regulations of the SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations"). 

The Public Announcement ("PA") dated 26" September, 2024, Corrigendum to Public 

Announcement dated 4" October, 2024, Detailed Public Statement ("DPS") dated 4” October, 
2024 and Draft letter of offer ("DLOF") dated 11" October, 2024 have been issued by JM 
Financial Limited on behalf of the Acquirer and the PAC. 
  

4. | Name(s) of the acquirer and 
PAC with the acquirer 

Acquirer: Authum Investment & Infrastructure Limited 

PAC: Mahi Madhusudan Kela 
  

5. | Name of the Manager to the 

offer 

JM Financial Limited 

7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025, India 

Tel. No.: +91 22 6630 3030, Fax No.: +91 22 6630 3330 

Email ID: prataapsnacks.openoffer@jmfl.com, Website: www.jmfl.com 

Contact Person: Ms. Prachee Dhuri 

SEBI Registration Number: INM000010361 
  

6. | Members of the Committee of 
Independent Directors 

Mr. Chetan Kumar Mathur (DIN: 00437558) - Chairperson 

Mrs. Venu Vashista (DIN: 09006358) - Member 

Mr. Bharadwaj Thiruvenkatava Venkatraghavan (DIN: 02918495) - Member 
  

7. | IDC Member's relationship with 
the Target Company (Director, 

Equity shares owned, any other 
contract / relationship), if any 

=
 . Allthe IDC Members are Non - Executive Independent Director on the Board of Directors of 

the Target Company. 

2. None ofthe IDC Members hold any equity shares or other securities in the Target Company. 

3. Other than their position as Independent Director of the Target Company, the IDC Members 

have no other contracts or relationships with the Target Company. 
  

8. | Trading in the Equity shares/ 
other securities of the Target 

Company by IDC Members 

None of the IDC Members have traded in the Equity shares of the Target Company during the: 

a. 12 (Twelve) months period preceding the date of the PA; and 

b. period from the date of the PA till the date of this recommendation. 
  

9. | IDC Member's relationship with 
the acquirer (Director, Equity 

shares owned, any other 

contract / relationship), if any. 

None of the IDC members: 

a. are directors onthe board of the Acquirer; 

b. holds any equity shares or other securities of the Acquirer; or 

¢. have any contracts/relationship with the Acquirer. 
  

10.) Trading in the Equity 
shares/other securities of the 
acquirer by IDC Members 

None of the IDC Members have traded in any of the Equity shares or other securities of the 

Acquirer. 

  

11.) Recommendation on the Open 
offer, as to whether the offer is 
fair and reasonable 

Based on the review of the PA, Corrigendum to PA, DPS and DLOF issued by JM Financial 

Limited, the Manager to the Offer on behalf of the Acquirer and PAC, IDC Members believe that 

the offer is fair and reasonable and in line with SEBI (SAST) Regulations. However, the 

shareholders are advised to independently evaluate the Offer and make informed decisions 

about whether or notto offer their shares in the Open Offer. 

Further, IDC Members confirm that the Target Company has not received any complaint from the 

shareholders regarding the Open Offer process, valuation price or valuation method. 
  

12.) Summary of reasons for 
recommendation 

IDC has evaluated the PA, Corrigendum to PA, DPS and DLOF issued/submitted by JM Financial 

Limited for and on behalf of the Acquirer and PAC and believe that the Offer Price of € 864/- 

(Indian Rupees Eight hundred and sixty four) per fully paid-up Equity Shares ("Offer Price") 

Offered by the Acquirers being the highest price amongst the selective criteria is in line with the 
SEBI (SAST) Regulations and prime facie appears to be fair and reasonable based on an 

independent valuation certificate dated 9" November, 2024 issued by M/s. Ritesh Gupta & Co., 

Company Secretaries (Mr. Ritesh Gupta, Proprietor, FCS: 5200, COP: 3764). 

The Offer price is higher than the volume-weighted average market price of the Target 

Company's equity shares for a period of 60 trading days immediately preceding the date of the 
PA as traded on stock exchange with maximum volume of trading [National Stock Exchange of 

India Limited (NSE)] Le. = 860.82/- per Equity Share. 

Further, the IDC members draw attention to the closing market price of the Equity Shares of the 

Target Company on NSE as on 11" November, 2024 being = 1,055.35/- per Equity Share, which 
is higher than the Offer Price. Accordingly, the shareholders of the Target Company are advised 
to independently evaluate the Offer and make informed decisions on whether or not to offer their 

shares in the Open Offer. 
  

13.| Disclosure of voting pattern of 
the IDC Meeting 

The Recommendations were unanimously approved by the IDC members present in the Meeting 
held on 11" November, 2024. 
  

14. Details of Independent 

Advisors, if any. 

M/s. Ritesh Gupta & Co., Company Secretaries 

  

15.) Any other matter(s) to be     highlighted   None       To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all 

material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information 

  

  

  

  

  

  

  

                

  

  

  

              

  

    

aismrfad ata Gar awe hg aes required to be disclosed by the Target Company under the SEBI (SAST) Regulations. 
eat ai — africa «fer For and on behalf of ooraee Proton Snacks Liated 

afatinga : Fee 408 THRHS: HSH. 402 Sd/. 

‘ BERR. OR . wet/~ Chetan Kumar Mathur 
focurm: Gag (aftra aig aera) Place: Indore Chairperson of Committee of Independent Directors 

snftrpa stfirert | | pate: 11” November, 2024 DIN: 00437558 
fe wang weer ater fer., Has 

. . - 
30 ASAT oy TaN AIA TUPAC 

Cc £ 

Cae Pa a SMa HATA SAT 
(= aarrarre) 

aural ferret are TT 
z. ausfat 30 Wear 30 ear 30 Wear 30 Alar 

2028 2023 2028 2023 

(fea 2 ver) (fea 2 ver) (erent) 
8) aATORET Tay Sera GB, 888 ¥Z, 0(99 222,389 294,430 

2 | a areraeht /sorat arg THT RRR43 (628 36,382 26,380 

3 | ar preraet aera THT C382 4,08 VLE 88,88 

8 | ar arereeht /aerarer wa eT Gert [aT apreraeht Tara Ta error 6,209 4,486 IEWLC 8¢,380 
zeae ey ca / (ater) ara) afea] 

4 | @rarT asaer O82 O82 O82 O82 

& | ata fet (Gayearpararéra wea Pelt rapt) APT Tore erarerefert 842,644 $30,848 
WaT aIARITTAMT (SAT ATATT) 

© | cee TTAPTAT OTH Tera 2 eat (aT) (era) * 

~ arene ae eatin Feta Soret 23.34 86.04 0% 33 44.08 

* qoren Sacean Sieatattn altar Beet ae 

fear: 

8 HVAT 30 ASAT oIy Wal TMT fore amily Taran Tacs eaten Preparretier faforss set caret fatwa area: 

(= aererentrez) 

aaetet Ferret area at 

aust jo Meat Zo eat go Meat go Wear 
202% 2023 ory 2023 

(fea 2 vat) (fea 2 ver) (Rrarciifart) (erarsifert) 

Tart TQ Saat 48,04 43,084 208, 86 808, G48 

a area /TIATET BLT TH 80,382 6,280 34,809 24,848 

A Brae [AMAT HAA THT @,0819 4,380 2K E4R 88,883 

TT arereaeht / AMAT Ta TT TTA 842 4,233 PEAY 80,d80 

2 30 ASAT 2028 af 30 ASAT 2023 TMH ATM fret oHs FAYE aAleaeren AT enka; Toten Aaa ares ars ont AH AfeMa aerate ars 

TMT TAMA AIM SHS Se. 

3 Sree cart at aat (fatten ontario ots ferariorm Paaracien) Tar, 284 weet fafreT 33 ster wry UeTdSNHS Tet aera feat anfor qutreren enflas Frepaten 

TIAA TPA Aree ors. ferret anion aetTcren war anf vapor ones Premera Ayo AEST Tet Verde AareTaTaT (www.bseindia.com anf www.nseindia.com) 

anfar Boren (www.siemens.co.in) A AahAoTaL SUT ae. 

femrn: Fas area fates aot 
RAI: 26 Ateaz 2028 

are Fae art aege 
aleviige sratera: cat ae, Aer 2, YAS H. Yodo, RATT HAH eat 

Baz sles wis: L28920MH1957PLC010839 
FRET: +98 22 G2YX WOOO; HAT: +98 2 W3E Wow 
ga / Ws: Corporate-Secretariat.in@siemens.com / www.siemens.co.in/contact 
AarRIG: www.siemens.co.in     

  

 



eemtomaan eer? 

Wee U Y Tal t www.peoplessame 

  

WMATA SANs POT Vaca 
eimioret sealer, a 
type dancer © Fae 

Fist. 7879619664 

Bar Het 28 Waar S 2 fewer aH 
arraittsnt Fea BT TET F 

va uta feadia da Bet at aT 
wifes at Satta fer ene aa 
srt aephie ariea sit at 

afer: oft ae Bf enone farg oT we 

& fam yas 10 8 a 10 wae 
Gen WM! set wafer Amet 12 Tt 
a2 ot ae faenerat & wra-wrarsti 

an oat & at ee seat che 
Wa HWS ssa oT eI fae 
att & WA-MA Tepe WAST al 
wre yest aie frenfaey at 
fete 21 wart oft aaa 
sited wane gate & 
Ta Bl Ue aya afar fg 
srentere Far Fen Ene Be frat oT 
Wl 31 st YRsT MER ATT 

3A scale 

CHTSPTH 2 FSR Tah REA BT PCT PAT ARS Sh STAT ST 

lel eit ch) BAlud al Heil 3ilot a 
Hafeata sneha Saver Ble 
Salle, Hem - ST AAT Sao Sl recA 

viel 

  

7eted aafuite a dben 2 dar ten 
Oar den yale Wy ae Aart 
Ua Wa TS A aoe fe MITATT 
Far ae Fer 7 ara awe A 
then Gon 31 Say sense AST 
Sm dan BATT 712 | FWA ST 90 
wan aiete wt aren we 2 at adi 
arigat om therivar a. itz 

219. dita ref gaat a anhalt 
atl fos Io ae ET eee 
erm ah few Quer F 10 a 
afte eset Serr at errs STH 
get 300 wrinal Te 1000 
witen et area st cae 

aareit| adt sae TT 2400 & 

yer ates & ea FH safer sit 

we a frar-farst tx a aet 
aArn Ta 2 wt 1500 wine 
fare sifsdiftar aa & t 
‘ana at dhitarstt & sitet or wegia 
sera oem & fet seT 
aan figar wi gaa aetaret 3 
aan fr Fa FS fae a wea Str 
sft sara aw 2, fret 200 F atfere 
rere Game ma 2) ga were 80 a 
af waste sret softefa sf 
waa) ot Ret Te SF 
orl Ger waar wr SA-sr Te 
yeaa | snfa-farradt watsren Arte 
fava 4 sara fr Gar Aer 50 F 
afr cast #1 at set srt 
ferret 

worst sya Alex, stat faerarn 
7 fast aren tie, sneer 
fet, ferret sraeery anart at 

Sean afataferat ot et Bay a FA 

oTee Bt feetaM ae cor oTSTTET 
aera dere H ort arel orient wt 
agi sremfern a aiepiin are 
ag & oie tas ar ata At 
Ser at fern ererarmt H set ar 
aie ot aT ST eT V1 THI BEEK, 
ahae 9 S@r-on a acl a SoS 
a wat wa ada da Aa F Ha 

TACT ARM, AMAT AA, PS 
Sm creer & fae aem-3aer 

afafral sr rea at cnt Ht saat 
fretatear ati or gat 21 

500 fererpl or un sone 
wad deci 

TR WS saree daar A sara fe 
Bar Fat & facta eae 29 aaoR FT 
ara dea aries oT 10 st a 

  

  

      

      

ah, Year 23 waar 2024 

  

  

Pesan sheng mecca aoa sar 

Shast cl Blelw aalal @ eo 
faeuel : 3irarel faa aor 
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a r Souter &  aig-aiteetasafafertereat aratteret 
ea Sa cre weer tae os fate: aaah A guriate are . PRATAAP SNACKS LIMITED 
facta wat 3 aan fe 28 Fae ST (at War TATE) I | aR WTS Taree Arar 4 caer fe CIN: 115311 MP2009PLCO21746 
RMT 4 FS WEA ANT AT ST SETA E  aTa a et fea faa | at aie Ht Talia Bar Fa FA Tet ea ert Orme Nasa Na S782 Nemaver Road. 

fer 8 Frat sre, st fatter arf ondtor fare ordi Ge ater at ar ore anata a GEER AT See mad, 
at ae cream tes eh, Set et oT ST eT AI aT Ga Rae at fact at al Goa E-mail in id.in | Website: in 
Be Ta Ta eT SaeeT TR AST a TR OIRTAT, « aeRTS-ae a eT aet ats ee aS SOT Fer ata feconmeniatons oh Cannio nepeniet Diets (100) of rita Shack init (Trt Compan} ote 

fl ESATA IT 6 Asi Rai eee ad # 18a a wa we Kela in her capacity as person acting in concert with the Acquirer (“PAC" Ei the Pus Starholfer athe ttaet Corbany ander 
afta H ahi gee wer yea aa fast Went cesta uel Arend & feat ater Hee at wferpit Ah aet ah a aTAResHh ete AMTeTST ATTA | pegulaton26(7) of SEB Substantial Acguston of Shares an Takeovers) Regulations, 2011 
Sarre wage fara sire cat eet eT 21 fore srrentor a ax weat seat ae reretivae war AF enfarer eT ae Fisaaa DET 

Z| Name ofthe Target Company —| Pratap Snacks Limited 

3. | Details of the Offer pertaining to] Open Offer for acquisition of up to 62,98,351 (Sixty Two Lakh Ninety Eight Thousand Three 
Target Company Hundred Fifty One) id-up Equity Shares of face value of €§/- (Indian Rupees Five) each 

( | 1] Use (the “Equity Shares*) of Pratap Snacks Limited (the “Target Company’), representing 26.01% 
of the Voting Share Capital at a price of € 864/- (Indian Rupees Fight Hundred Sixty Four) per 
Offer Share (*O‘fer Price”) from the oublic shareholders of the Target Company by Authum 

eduleiall Cl nvestment & Infrastructure Limited (the "Acquirer’) together with Ms. Mahi Madhusudan Kela in 
rca (PAC 

with Reguat ions 3(1) and 4 and other applicable Regulations of the SEB! (Substantial 
ay args 2 1 fedararerm anata Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI (SAST) Regulations"). 

The Public Announcement (‘PA") dated 26" September, 2024, Corrigendum to Public 
Announcement dated 4" October, 2024, Detailed Public Statement (*DPS") dated 4” October, 

dyer diareamt © edhe yee steer aftteat 2024 and Draft letter of offer ("DLOP") dated 11" Occober, 2024 have been issued by JM 
——— eo a Financial Limited on behalf of the Acquirer and the PAC. 

Hitat. 7879619664 ates fates afteat abr ea 5 5 ; are frat a oy fiat at sin 4, | Name(s) of the acquirer and Acquirer: Authum Investment & In‘rastructure Limited 

; Sart aff > _ : be ~ PAC witn the acquirer PAC: Mahi Madhusudan Kela 
at ant RINT FH YOST SITE ‘ a 5. | Name of the Manzgerto the | JM Financial Limited 
siomra nétera 21 fee et 1 ast A er SH UT 9 a : & aa a oer ‘i i ict x # es 7" Floor, Cnergy, Aopasaheb Marathe Marg, Prabhadevi, Mumbai 400025, India 
teia oi a Te era = eh ee la ear aie seared aq are a aT. Tel. No.: +91 2266303030, Fax No.: +91 2266303330 

Vers Wace ts woe den ot cnieie ai ae fei odinec dad F Email ID: prataapsnacks.openatfer@jm.com, Website: wwrw fl com 
artis fra stem sa ver oes si tet arefi eI fava aed Slew BAT a 25 000 Contact atsan: Nia. Prachioa by 

= at i 2 i 2 u | = one fi I 0 ‘SEBI Registration Number: INM000010361 

& > . . = - 6. | Members of the Committee of | Mr Chetan Kumar Mathur (DIN: 00437558) - Chairoerson " a1 atid fea mes agg aaa aoe ot y apes iger eter ost a ve eee independent Directors Mis. Venu Vashista (DIN: 09006358) - Member 
at Siter Ara IRE Hae ord area arors ones aie (ase) A te aT FA. 7879619664 wit ir 300 4 lel Mt. Bharadwaj Thiruvenkatave Vankatraghavan (DIN: 02918495) - Member 

WS, FA Aner Aa, Ae, veal ger et Benita 7. [IDC Member's relationship with | 1. Allthe IDC Members are Non - Executive Independent Director on the Board o Directors of 
Ie wast saa I aT | ey nw aeant ‘the Target Company (Director, the Target Company, 

ar ¢ Equity sha 4, any oth Tas art sTse at aaa ae am Equity shares owned, any other | 2. None of the IDC Members hold any eauity shares or other securities inthe Target Company. 
ail x HT eI * sy a % eet a i pas ue erst a Contract relationship), if any | 3 Other than their position as te ie eateries Company, en Mets 

GRR TT Fee A afaft «—|-A aaT AUT St aTet a RB agate aR, a 1 fewer haveno other contracts or relationshins withthe Tarcet Company. 

* STeaaT s int ¢ )s a. (ee # em, 8. | Trading in the Equity shares/ None of the IDC Members have traded in the Equity shares of the Target Company during the: 

Tears titre fire eR Te at et 107 a] Yes BG ahaa sitet) = so00 THadt alk sont other Securities of the Target a. 12 (Twelve) months period preceding the datacr the PA; and 
aren 3 asin Wer er aq Sa wa, 29 adore = argraren, fetter anfte = argefewat enfrer ait feor Gompany by DG Members b. period from the date ofthe PA llth date ofthis recommendation, 
wat & sta yor ax sor war 2024 A NM 9 TT aS ASAT, ArT HR Wa TH sient THT 9. [100 Members relationship with | Nore of helDC members 
Te RE sa ana fet He A sat | ete, GT ae ee i Tafaen ch the acquirer (rector, Equity a. ara clrectorsontheboaré othe Acquirer; 
7 afta fea ae dara peer FO Iga 6 aE] ate, Te deta | aN ait Weer ai foegd See a Oe b_ holds any equity shares orother securities ofthe Acquirer, oF 
Sl The Ta A ar st ota fara ae a afer, We cares = aaa donot atwact [DRONONTNN: | _e: reveanycontatseatonstipwntneAcqre 
ureter feera Sion ara afex xadaa Sa Sarat Co fe Senare, Set q 4 feat at Tre wart 10.) Trading in the Equity None of the IDC Members have traded in any of the Equity shares or other securities of the 

, ‘a shares/other securities of the | Acquirer. 
at stu ora ay Priva fear wafta dex sae foe el wa ydon eat, «etm wee a Ga Wa TH acquirer by IDC Members 
wer eS fat TA Tel aT Fe) GMa Sut, Peer = 25000 ‘uH wen fea Ho 17. Recommendation on tha Open | asec an the review of the PA, Corrigendum to PA, DPS and DLOF issued by JM Financial 
wae FT aa fe wae a oe yr | aaaren, Aha Se al ain’ gferarsit or ferret offer as to whether the offer Is | Limited, the Manager tothe Offer on beta ofthe Acquirer and PAC, IDG Members believe that 
aaa a ater are oonfza Bear 5 aot 3a 7H Sea TAT fair and reasonable the offer is fair and reasonable and in line with SEBI (SAST) Regulations. However, the 

al x é var + a a AS . sate a 3 | ad ba wy a a Oke 3 at a * shareholders are advised to independently evaluate the Offer anc make informed dacisions 

ab e tage a ate A SLY SIMRT STAHL orm fra 1 FERIA about whether or notto offer their shares in the Open Offer. 

sera afhfa, enmart afta, gat sie yee Stor 3 a qa a sik a oat Further IDG Members confirm thatthe Target Company has natreceived any complaint fromthe 
shareholders regarding the Open Offer process, valuation price or valuation method, 

TAMRON OMIA Bs ol aet OT oFyaaut Mota aa afore aod 12.| Summary ofreasons for | (DC has vated tha A, Corsgendum oP, DPS and DLOFssvedsvbmited by Financial 
t recommendation Limited for and on behalf of the Acquirer and PAC and believe that the Offer Price of  864/- 

6 . 9 (Indian Rupees Eight hundred and sixty four) per fully paid-up Equity Sharas ("Offer Price’) 
icUlacp Bla wl diediaw Wa aa at seme offered by the Acauiters being the highest price ariongstthe selective crteria isin ne wit the 

SEBI (SAST) Regulations and prime facie appears to be fair and reasonable based on an 
independent valuation certificate datad ° November, 2024 issued by M/s. Ritesh Gupta & Co., 

. . o zp 4 = Ze x Company Secretaries (Mr. Ritesh Gupta, Proprietor, FCS: 5200, COP: 3764) 

——_———— SE t*e Gea aaa © 1 eh, at et Wel ait Pas The Offer price is higher than the volume-weighted average market price of the Target 

FLA. 7879619664 opel fee Aer aT aTATART g Gi URTEA Company's equity shares for a period of 60 trading cays immediately preceding the date of the 
aa am arse a = 2 ak ww PA as traded on stock exchange with maximum volume of trading [Netional Stock Exchange of 

Tet = Al St Oa Trl ara # eee So india Limited (NSE)] i. €860.82/- parEquity Share. 
_o ae a con ara a _ Pram ico ias/o Further, the IDG mombers draw attention to the closing market price ofthe Equity Shares of the 
Sea el ait seg % al eifaeh Dreulerp wa a aree fercact ADDRESS- 144, Telephone Target Company 07 NSE as on 11" November, 2024 being € 1,055.95/- per Equity Share, which 
TART Bl A Satz, ae Hatt sh arse Nagar, Kanadia Road, higher than the Offer Price. Accordingly, the shareholders of the Target Company are edvised 
wai area 21 se som wa fair afrat Sae- wears ofa St oa Indore (M.P) 452018 to independently evaluate the Offer and make informed decisions on whether or not to offer their 

_ a 5 st ‘the Open Offer. 
arerd yee faerarrest weryrersi % HPAL aan abies Tae ik canftaea at = 
oer eras fret ara water BPS {at # age orn aa ¥.. FE WOT BT A tae THT TET BHT 8) Dee ot cog eae : re qt T He q 3 the IDC Meeting naldon 1 1"November, 2024 

ATT sit He a if ae : iit oe os at : a1 x sae RH Tet oy wd wrureur a) afta fear ra & +14.] Details of independent Ws. Ritesh Gupta & Co., Company Secreteries 
aritaa ota  sras-snfeenatt = | we Ger agra oe Oem ort sare fare tert areal fe oe at ater ove BASANT RAD Advisors, it any. 

were sot orga cat ate BE meh Fara) eT SA SL ae St ee reaps ote fara art tare welt sae Pare sie | (wala era) on, Hid acre tat 15.] Any other matter(s) to be None 
_ apa a wer fe dar & ait dia Fh ae Aafte f1 ae staa of ot acer aR oN L = = 

Ae 2 ame saws We aa eee SA eR at TA el Ra geet oor emer Ty, Sees (Sela era a) we amt ihe esl of oue alee sents ing ini sient, al afi oft a afte 2 ast gett art et ITT T material respect true and correct and nat misleading, whether by omission of any information or otherwise, and includes alltxe information 
a sai ber scare? varet Ta a ale wee eed eu we fe ered Jota wel as fear acl Uw ae atte aT aT, reaver al requiradtobe disclosed oy the Target Company under the SEBI (SAST) Regulations 
fod ort at aan dam sig ore 2a wekw dai a wage sie eae eT aT Basant Rao wagh For and on behalf of Committee of Independent Directors 

set en aha Ter he seater A AC TUT TAA Rea se Se SAT AT AP sta dt a TT TT ADDRESS- Annpurnaa al Prataay Soaoke ed 
hic, area sik eanfiica a ata ger Fel Fer al SAI TAM HT emirate ooh yea at Fal send @ a ae Hrs Road, 56-8, Silver Oaks Chetan Kumar Mathur 
HATA saseN saa ts aaygRe, fsa mi Mada Karnes aas ams ea a Colony, Indore Place: Indore Chairperson of Committee of Independent Directors 
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