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VIKALP SECURITIES LIMITED
CIN: L68200UP1986PLC007727

(Regd. Of ce: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)
Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and
PriyamShah (PAC) for the acquisition of Equity Shares of the Target Company.

Nil

The recommendationwere unanimously approved by themember of IDC.

Nil

b) Keeping in the view the above fact, the IDCmembers are of the opinion that the offer price of Rs.
25.00/- per equity shares payable in cash to the public shareholders of the Target company is
fair and reasonable

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari
(Member)

None of the members of the IDC have traded in any of the equity shares/ securities of the Target
Company during 12months period preceding the date of the PA.

Not Applicable

INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Of ce No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015,
Gujarat, India.
Tel No.:+079 49088019; Web Site: www.i nservices.in; Email : mbd@i nservices.in;
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have
any relationship with the other Directors of the Target Company and apart from being the directors of
the TC they are not related to each other in anymanner.

None of the IDC Members have any relationship with the Acquirers and PAC.

Deepakbhai Patel, (Acquirer No. 1),
Kamuben Patel, (Acquirer No. 2),
Priyam Shah, (PAC)

July 10, 2024

Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each,
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty
ve Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST)
Regulations,2011.

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his
son, on May 27, 2024, during the period from the date of the PA and till the date of this
recommendation.

The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market
performance of the Equity Shares of the TC and take informed decisions.

Vikalp Securities Limited

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024,
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC
members have considered the following recommendation:

a) Offer price is justi ed in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the
SEBI(SAST) Regulations, 2011.

Members of the Committee of Independent Directors
(“IDC”)

Date

IDC Member's relationship with the Target Company
(Director, Equity shares owned, any other contract /
relationship), if any

Summary of reasons for recommendation

Trading in the Equity shares/other securities of the Target
Company by IDC Members

IDC Member's relationship with the acquirers (Director,
Equity shares owned, any other contract / relationship),
if any.

Details of the Offer pertaining to Target Company

Name(s) of the Acquirers and PAC with the acquirer

Any other matter to be highlighted

Details of Independent Advisors, if any.

Voting Pattern (Assent/Dissent)

Name of the Target Company

Name of the Manager to the Offer

Trading in the Equity shares/other securities of the
acquirers by IDC Members

Recommendation on the Open offer, as to whether the
offer, is fair and reasonable

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI
(SAST)Regulations.

Place: Kanpur
Date: July 10, 2024

For and on behalf of
Committee of Independent Directors of

Vikalp Securities Limited
Sd/-

(Vinod Kumar Sharma)
Chairman of IDC

vkbZMh,Qlh QlZ~V cSad fyfeVsM
¼¼rrRRddkkyyhhuu ddSSffiiVVyy QQllZZ~~VV ffyyffeeVVssMM vvkkSSjj vvkkbbZZMMhh,,QQllhh ccSSaadd ffyyffeeVVssMM ddss llkkFFkk lleekkeessffyyrr½½
llhhvvkkbbZZ,,uu%% L65110TN2014PLC097792
iiaatthh——rr ddkk;;kkZZyy;;%% ddssvvkkjj,,ee VVkkoollZZ]] 88oohhaa eeaaffttyy]] ggSSffjjaaxxVVuu jjkkssMM]] ppssVViissVV]] ppssUUuubbZZ && 660000003311--
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foÙkh; laifÙk;ksa ds çfrHkwfrdj.k vkSj iqufuZekZ.k vkSj lqj{kk fgr çorZu vf/kfu;e] 2002 dh
/kkjk 13 ¼2½ ds rgr lwpukA

fuEufyf[kr m/kkjdrkZvksa vkSj lg&m/kkjdrkZvksa us vkbZMh,Qlh QlZ~V cSad fyfeVsM ¼rRdkyhu dSfiVy QlZ~V fyfeVsM] vkbZMh,Qlh cSad fyfeVsM ds lkFk lekesfyr vkSj
orZeku esa vkbZMh,Qlh QlZ~V cSad fyfeVsM ds :i esa tkuk tkrk gS½ ls uhps mfYyf[kr lqjf{kr _.k dk ykHk mBk;kA uhps fn, x, m/kkjdrkZvksa vkSj lg&m/kkjdrkZvksa ds
_.k mudh lacaf/kr laifÙk;ksa dks fxjoh j[kdj lqjf{kr fd;k x;k gSA pwafd os lacaf/kr _.k le>kSrksa ds fu;eksa vkSj 'krksaZ dk ikyu djus esa foQy jgs gSa vkSj vfu;fer gks
x, Fks] blfy, muds _.k dks vkjchvkbZ fn'kkfunsZ'kksa ds vuqlkj ,uih, ds :i esa oxhZ—r fd;k x;k FkkA vkbZMh,Qlh QlZ~V cSad fyfeVsM ¼rRdkyhu dSfiVy QlZ~V fyfeVsM]
vkbZMh,Qlh cSad fyfeVsM ds lkFk lekesfyr vkSj orZeku esa vkbZMh,Qlh QlZ~V cSad fyfeVsM ds :i esa tkuk tkrk gS½ dks muds }kjk ns; jkf'k dk mYys[k lacaf/kr uksfVl
ds vuqlkj fuEufyf[kr rkfydk esa fo'ks"k :i ls of.kZr fd;k x;k gS vkSj mä jkf'k ij vkxs C;kt Hkh ykxw gksxk vkSj mldk 'kqYd mudh lacaf/kr frfFk;ksa ls lafonkRed nj
ds vuqlkj fy;k tk,xkA
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llaaiiffÙÙkk ddkk iirrkk

Iy‚V uacj 12 dk og iwjk VqdM+k vkSj iklZy] ftldk eki 100 oxZ xt gS] [kljk
uacj 198 esa ls] jktho fogkj] xkao% /kjksVh [kqnZ] ijxuk% yksuh] rglhy vkSj ftyk:
xkft;kckn] mÙkj çns'k&201102 esa fLFkr gS] vkSj
bbllddhh llhheekk,,aa%% iiwwooZZ%% IIyy‚‚VV uuaaccjj 1111
iiff''ppee%% IIyy‚‚VV uuaaccjj 1133]]
mmÙÙkkjj%% jjkkLLrrkk 1155 QQhhVV ddPPppkk]]
nnff{{kk..kk%% nnhhxxjj tteehhuu

Iy‚V la[;k 118] 119 dk og iwjk VqdM+k vkSj iklZy] ftldk eki 400 oxZ xt ;kuh
334-44 oxZ ehVj gS] [kljk la[;k 564 esa ls] jkt/kkuh ,UDyso] xkao% ifolkndiqj]
ijxuk% yksuh] rglhy vkSj ftyk% xkft;kckn] mÙkj çns'k&201102 esa fLFkr gS] vkSj
bbllddhh llhheekk,,aa%% iiwwooZZ%% xxyyhh 66-- QQhhVV ppkkSSMM++hh]] iiff''ppee%% jjkkLLrrkk 1188 QQhhVV]] mmÙÙkkjj%% IIyy‚‚VV llaa[[;;kk 112200
nnff{{kk..kk%% IIyy‚‚VV llaa[[;;kk 111177
eenn&&11%%&& Åijh Hkwry dk og iwjk VqdM+k vkSj iklZy] fcuk Nr@Vsjsl ds vf/kdkj ds]
fufeZr laifÙk ds lkeus dh vksj nkbZa vksj] Iy‚V la[;k 74] eki 50 oxZ xt ;kuh
41-81 oxZ ehVj] [kljk la[;k 20@18 esa ls] xkao efV;kyk] fnYyh jkT; fnYyh]
vkcknh {ks= dh jktLo laink esa fLFkr] ftls d‚yksuh Vh&,DlVsa'ku Hkkx&AA ds :i
esa tkuk tkrk gSA] mÙke uxj] ubZ fnYyh&110059] uhps dh Hkwfe ds vkuqikfrd
vf/kdkjksa ds lkFk] lkekU; lh<+h] ços'k vkSj ekxZ] Hkou ds lHkh lkekU; vf/kdkjksa ds
lkFk] blesa vuqyXud vf/kdkjksa lfgr] Hkwry ij ,d lkekU; nksifg;k ikfdaZx LFkku
ds lkFk] tks fuEukuqlkj gS% iiwwooZZ%% llMM++dd 2200 QQhhVV]] iiff''ppee%% HHkkoouu ddkk ffggLLllkk]] mmÙÙkkjj%% IIyy‚‚VV
uuaaccjj 7733&&,,]] nnff{{kk..kk%% HHkkoouu ddkk HHkkkkxx
eenn&&22 && Åijh Hkwry dk og iwjk VqdM+k vkSj iklZy] fcuk Nr@Vsjsl ds vf/kdkj ds]
fufeZr laifÙk ds lkeus dh vksj ckbZa vksj] Iy‚V la[;k 74] eki 50 oxZ xt ;kuh
41-81 oxZ ehVj] [kljk la[;k 20@18 esa ls] xkao efV;kyk] fnYyh jkT; fnYyh]
vkcknh {ks= dh jktLo laink esa fLFkr] ftls d‚yksuh Vh&,DlVsa'ku Hkkx&AA ds :i
esa tkuk tkrk gSA] mÙke uxj] ubZ fnYyh&110059] uhps dh Hkwfe ds vkuqikfrd
vf/kdkjksa ds lkFk] lkekU; lh<+h] ços'k vkSj ekxZ] Hkou ds lHkh lkekU; vf/kdkjksa ds
lkFk] blds vuqyXud vf/kdkjksa lfgr] Hkwry ij ,d lkekU; nksifg;k okgu ikfdaZx
LFkku ds lkFk] tks fuEukuqlkj f?kjk gqvk gS% iiwwooZZ%% llMM++dd 2200 QQhhVV]] iiff''ppee%% HHkkoouu ddkk
ffggLLllkk]] mmÙÙkkjj%% HHkkoouu ddkk ffggLLllkk]] nnff{{kk..kk%% vvUU;; HHkkww[[kkaaMM

vkidks mijksä rkfydk esa fn[kk, x, fooj.k ds vuqlkj vvkkbbZZMMhh,,QQllhh QQllZZ~~VV ccSSaadd ffyyffeeVVssMM ¼¼rrRRddkkyyhhuu ddSSffiiVVyy QQllZZ~~VV ffyyffeeVVssMM]] vvkkbbZZMMhh,,QQllhh ccSSaadd ffyyffeeVVssMM ddss llkkFFkk lleekkeessffyyrr vvkkSSjj oorrZZeekkuu
eessaa vvkkbbZZMMhh,,QQllhh QQllZZ~~VV ccSSaadd ffyyffeeVVssMM ddss ::ii eessaa ttkkuukk ttkkrrkk ggSS½½ dks vuqcaf/kr C;kt nj ds lkFk jkf'k dk Hkqxrku djus ds fy, dgk tkrk gSA bl çdk'ku dh rkjh[k ls 60 fnuksa ds Hkhrj
mudh lacaf/kr frfFk;ka vkSj vU; ykxr] 'kqYd bR;kfn] ,slk u djus ij v/kksgLrk{kjh mfYyf[kr ca/kd laifÙk;ksa ds f[kykQ] ljQslh vf/kfu;e dh /kkjk 13 ¼4½ vkSj /kkjk 14 ds rgr
dk;Zokgh 'kq: djus ds fy, ck/; gksxkA ;gka Åij vkbZMh,Qlh QlZ~V cSad fyfeVsM ¼rRdkyhu dSfiVy QlZ~V fyfeVsM] vkbZMh,Qlh cSad fyfeVsM ds lkFk lekesfyr vkSj orZeku esa
vkbZMh,Qlh QlZ~V cSad fyfeVsM ds uke ls tkuk tkrk gS½ dks ns; jkf'k dh olwyh ds ckjs esa crk;k x;k gSA blds vykok vkidks mä vf/kfu;e dh /kkjk 13 ¼13½ ds rgr mä lqjf{kr
laifÙk;ksa dks fcØh/iês ;k vU;Fkk ds ek/;e ls LFkkukarfjr djus ls çfrcaf/kr fd;k tkrk gSA ggLLrrkk@@&&

ççkkff//kk——rr vvff//kkddkkjjhh
vvkkbbZZMMhh,,QQllhh QQllZZ~~VV ccSSaadd ffyyffeeVVssMM

ffnnuukkaadd%% 1111--0077--22002244 ¼¼rrRRddkkyyhhuu ddSSffiiVVyy QQllZZ~~VV ffyyffeeVVssMM]] ddss llkkFFkk lleekkeessffyyrr
LLFFkkkkuu %% ffnnYYyyhh@@,,uullhhvvkkjj vvkkbbZZMMhh,,QQllhh ccSSaadd ffyyffeeVVssMM vvkkSSjj oorrZZeekkuu eessaa vvkkbbZZMMhh,,QQllhh QQllZZ~~VV ccSSaadd ffyyffeeVVssMM ddss uukkee llss ttkkuukk ttkkrrkk ggSS½½

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 10 ªfb»ffBÊÜ

Àfb´fie¸f I ûMÊ ³fm ¶fb²f½ffS I û I Wf dI ¶ff»f
d½f½ffW ¸fmÔ ÀfÔd»f~ »fû¦fûÔ ´fS ¸fbI ý¸ff ¨f»ff³fm Àfm
BÀf Àf¸fÀ¹ff I f Àf¸ff²ff³f ³fWeÔ Wû¦ffÜ ¢¹fûÔdI ,
BÀfIZ Àff¸ffdªfI Af¹ff¸f W`ÔÜ Vfe¿fÊ Aýf»f°f ³fm
IZÔ ýi ÀfSI fS I e CÀf ý»fe»f ´fS ·fe AÀfÔ°fû¿f
ªf°ff¹ff dI Sfª¹fûÔ ¸fmÔ ¶ff»f d½f½ffW IZ dJ»ffR
ªff¦fø I °ff Ad·f¹ff³f ½f ´fidVfÃf¯f I f¹fÊIi ¸f
¨f»ffE ªff SWm W`ÔÜ Àff±f We I Wf dI BÀf °fSW
IZ I f¹fÊIi ¸f ªf¸fe³fe À°fS ´fS ½ffÀ°f½f ¸fmÔ Àfb²ffS
»ff³fm ¸fmÔ I fS¦fS Àffd¶f°f ³fWeÔ Wû°fm W `ÔÜ BÀfIZ
Àff±f We Vfe¿fÊ Aýf»f°f ³fm ýmVf ¸fmÔ ¶ff»f d½f½ffW
IZ ¸ff¸f»fûÔ IZ dJ»ffR ýf¹fS ªf³fdW°f ¹ffd¨fI f
´fS A´f³ff R` Àf»ff ÀfbSdÃf°f SJ d»f¹ffÜ

¦f`S ÀfSI fS e ÀfÔ¦fN³f (E³fªfeAû)
kÀfûÀffBMe R fS E³f»ffBM³f¸fmÔM EÔO ½ff»fÔMSe
E¢Vf³fl ³fm ½f¿fÊ 2017 ¸fmÔ Vfe¿fÊ Aýf»f°f ¸fmÔ
ªf³fdW°f ¹ffd¨fI f ýf¹fS I S AfSû´f »f¦ff¹ff ±ff
dI ¶ff»f d½f½ffW ´fid°f¿fm²f Ad²fd³f¹f¸f I û I OÞfBÊ

Àfm »ff¦fc ³fWeÔ dI ¹ff ªff SWf W`Ü BÀf I fS¯f ýmVf
¸fmÔ ¶ff»f d½f½ffW I e §fM³ffEÔ ·fe ³fWeÔ ±f¸f SWe
W`ÔÜ ´fi²ff³f ³¹ff¹ff²feVf Oe½ffBÊ ¨fÔýi¨fcOÞ, ³¹ff¹f¸fcd°fÊ
ªfm¶fe ´ffSýe½ff»ff AüS ³¹ff¹f¸fcd°fÊ ¸f³fûªf d¸fßff
I e ´feN ³fm ¶fb²f½ffS I û BÀf ´fS Àfb³f½ffBÊ IZ
ýüSf³f ¹ffd¨fI fI °ffÊ IZ ½fI e»f AüS IZÔ ýi I e
AûS Àfm ´fmVf Ad°fdS¢°f Àffd»fdÀfMS ªf³fS»f
EmV½f¹ffÊ ·ffMe I e ý»fe»fmÔ Àfb³feÔ AüS R` Àf»ff
ÀfbSdÃf°f SJ d»f¹ffÜ
´feN ³fm I Wf, k¹fW IZ ½f»f Ad·f¹fûªf³f I f

¸ff¸f»ff ³fWeÔ W `Ü ¶ff»f d½f½ffW ¸fmÔ Vffd¸f»f »fû¦fûÔ
´fS ¸fbI ý¸ff ¨f»ff³fm Àfm Àf¸fÀ¹ff I f Àf¸ff²ff³f

³fWeÔ Wû¦ff, ¢¹fûÔdI BÀfIZ Àff¸ffdªfI Af¹ff¸f
W`ÔÜl Aýf»f°f ³fm BÀfe IZ Àff±f ýû³fûÔ ´fÃfûÔ IZ
½fI e»fûÔ Àfm BÀf ¸fbïm Àfm d³f´fM³fm IZ d»fE Af¦fm IZ
C´ff¹f ÀfbÓff³fm I û I WfÜ ´fi²ff³f ³¹ff¹ff²feVf ³fm
Ad°fdS¢°f Àffd»fÀfeMS ªf³fS»f Àfm ´fcLf dI
ÀfSI fS BÀf ´fS ¢¹ff I S SWe W`Ü
BÀf ´fS Ad°fdS¢°f Àffd»fdÀfMS ªf³fS»f ³fm

´feN I û ½f°fÊ¸ff³f dÀ±fd°f IZ ¶ffS m ¸fmÔ ªff³fI fSe ýe
AüS I Wf dI AfÔ²fi ´fiýmVf, °fm»fÔ¦ff³ff, ¸fWfSf¿MÑ
AüS AÀf¸f ªf`Àfm Sfª¹fûÔ ¸fmÔ ¶ff»f d½f½ffW IZ
Ad²fI ¸ff¸f»fm Àff¸f³fm AfE W`ÔÜ C³WûÔ³fm I Wf dI
AÀf¸f I û LûOÞI S ´fc½fûÊØfS IZ dI Àfe Sfª¹f Àfm

¶ff»f d½f½ffW I f Vff¹fý We I ûBÊ ¸ff¸f»ff Af¹ff
WûÜ ýfýSf ³f¦fS W½fm»fe, d¸fªfûS¸f AüS ³f¦ff»f`ÔO
ÀfdW°f ´ffÔ¨f Sfª¹fûÔ AüS IZÔ ýiVffdÀf°f ´fiýmVfûÔ ¸fmÔ
¶ff»f d½f½ffW I f I ûBÊ ¸ff¸f»ff Àff¸f³fm ³fWeÔ Af¹ff
W`Ü C³WûÔ³fm AfÔI OÞûÔ I f W½ff»ff ým°fm W bE I Wf
dI ¦f°f °fe³f Àff»f ¸fmÔ dÀ±fd°f ¸fmÔ Àfb²ffS Af¹ff W`Ü
½f¿fÊ 2005-06 I e °fb»f³ff ¸fmÔ ¶ff»f d½f½ffW IZ
¸ff¸f»fûÔ ¸fmÔ 50 R eÀfý I e I ¸fe AfBÊ W`Ü
Aýf»f°f ³fm ´fcLf dI dªf»ffd²fI fSe AüS C´f

dªf»ffd²fI fSe ªf`Àfm Ad²fI fdS¹fûÔ I û ¶ff»f d½f½ffW
´fid°f¿fm²f Ad²fI fSe IZ ø ´f ¸fmÔ I f¹fÊ I S³fm I f
Ad°fdS¢°f ´fi·ffS ¢¹fûÔ dý¹ff ªff SWfÜ BÀf ´fS
Ad°fdS¢°f Àffd»fdÀfMS ªf³fS»f ³fm I Wf dI ¹fm
Ad²fI fSe dªf»fûÔ ¸fmÔ Vfd¢°fVff»fe ´fýûÔ ´fS Wû³fm IZ
I fS¯f ¶ff»f d½f½ffW IZ ¸fbïm Àfm d³f´fM³fm IZ d»fE
Ad²fI ÀfÃf¸f W`ÔÜ
BÀfÀfm ´fW»fm Vfe¿fÊ Aýf»f°f ³fm ¸fdW»ff E½fÔ

¶ff»f d½fI fÀf ¸fÔÂff»f¹f I û ¶ff»f d½f½ffW ´fid°f¿fm²f
Ad²fd³f¹f¸f I û dIi ¹ffd³½f°f I S³fm IZ d»fE CNfE
¦fE I ý¸fûÔ I f d½f½fS¯f ým°fm W bE dÀ±fd°f S´fM
ýfdJ»f I S³fm I f d³fýmÊVf dý¹ff ±ffÜ

¶ff»f d½f½ffWX ¸fmÔ Vffd¸f»f »fû¦fûÔ ´fSX ¸fbIYQ¸ff
¨f»ff³ff Àf¸fÀ¹ff IYf Àf¸ff²ff³f ³fWXeÔ : Àfb́ fie¸f IYûMÊX

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 10 ªfb»ffBÊÜ

»fûI Àf·ff ¸fmÔ ³fm°ff ´fid°f´fÃf SfWb»f
¦ffÔ²fe ³fm ·ffS°fe¹f ´fiüôûd¦fI e ÀfÔÀ±ff³f
(AfBAfBMe) IZ d½fôfd±fÊ¹fûÔ IZ
´»fmÀf¸fmÔM AüS ½ffd¿fÊI ´f`IZ ªf ¸fmÔ I d±f°f
°füS ´fS d¦fSf½fM I û »fmI S ¶fb²f½ffS I û
IZÔ ýi ÀfSI fS ´fS d³fVff³ff Àff²ffÜ C³WûÔ³fm AfSû´f
»f¦ff¹ff dI ·ffS°fe¹f ªf³f°ff ´ffMeÊ (·ffªf´ff) I e
dVfÃff d½fSû²fe ³fe¹f°f IZ I fS¯f ¸fm²ff½fe ¹fb½ffAûÔ
I f ·fd½f¿¹f A²fS ¸fmÔ W `Ü C³WûÔ³fm ¹fW ·fe I Wf
dI d½f´fÃf A´f³fe ´fcSe Vfd¢°f Àfm ¹fb½ffAûÔ I e
Af½ffªf d³fS Ô°fS CNf°ff SWm¦ff AüS BÀf A³¹ff¹f
´fS ÀfSI fS I û ªf½ff¶fýmW ¶f³ffI S SWm¦ffÜ
SfWb»f ¦ffÔ²fe ³fm A´f³fm ½ffMÐÀfE´f ¨f`³f»f ´fS

EI J¶fS ÀffÓff I S°fm W bE I Wf dI Afd±fÊI
¸fÔýe I f ýb¿´fi·ff½f A¶f ýmVf IZ Àf¶fÀfm ´fid°fdâ°f
AfBAfBMe ªf`Àfm Vfe¿fÊ ÀfÔÀ±ff³f ·fe Ófm»f SWm W`ÔÜ
AfBAfBMe ¸fmÔ ´»fmÀf¸fmÔM AüS ½ffd¿fÊI ´f`IZ ªf ¸fmÔ
d¦fSf½fM, ¶fmSûªf¦ffSe I f ¨fS¸f Ófm»f SWm ¹fb½ffAûÔ
I e dÀ±fd°f ´fS AüS ¦fWSf Af§ff°f I S SWm W`ÔÜ

2022 ¸fmÔ 19 R eÀfý d½fôfd±fÊ¹fûÔ
I û ³füI Se (I` ¸´fÀf ´»fmÀf¸fmÔM)
³fWeÔ d¸f»f ÀfI e AüS BÀf ½f¿fÊ
½fWe ýS ¶fPÞI S ýû¦fb³fe, ¹ff³fe
38 R eÀfý Wû ¦fBÊÜ
C³fI f I W³ff W` dI ªf¶f ýmVf

IZ Àf¶fÀfm ´fidÀfð E½fÔ Àf¸¸ffd³f°f
dVfÃff ÀfÔÀ±ff³fûÔ I f ¹fW Wf»f W`

°fû ¶ffI e ÀfÔÀ±ff³fûÔ I e ¢¹ff ýb¦fÊd°f Wû¦fe?
I fÔ¦fimÀf IZ ´fc½fÊ A²¹fÃf ³fm ýf½ff dI ¹ff dI Afªf
¹fb½ff ¶fmSûªf¦ffSe Àfm ´fcSe °fSW McM ¨fbI f W`Ü
´fmVfm½fS dVfÃff ´ff³fm ¸fmÔ ¸ff°ff-d´f°ff »ffJûÔ J¨fÊ
I S SWm W`Ô, d½fôf±feÊ D Ô¨fm ¶¹ffªf ýS ´fS I ªfÊ »fm
I S ´fPÞ³fm ´fS ¸fªf¶fcS W`ÔÜ dR S ³füI Se ³f
d¸f»f³ff, ¹ff Àff²ffS¯f Af¸fý³fe C³fI e Afd±fÊI
dÀ±fd°f ¸fmÔ d¦fSf½fM We ´f`ýf I S SWe W`Ü C³WûÔ³fm
AfSû´f »f¦ff¹ff dI ¹fW ·ffªf´ff I e dVfÃff
d½fSû²fe ³fe¹f°f I f We ³f°feªff W` ªfû BÀf ýmVf IZ
¸fm²ff½fe ¹fb½ffAûÔ I f ·fd½f¿¹f A²fS ¸fmÔ W `Ü SfWb»f
¦ffÔ²fe ³fm Àf½ff»f dI ¹ff dI ¢¹ff IZÔ ýi ÀfSI fS IZ
´ffÀf ·ffS°f IZ ¸fmW³f°fe ¹fb½ffAûÔ I û BÀf ÀfÔI M
Àfm ¸fbd¢°f dý»ff³fm I e I ûBÊ ¹fûªf³ff ·fe W`?

·ffªf´ff IYe dVfÃff d½fSXû²fe ³fe¹f°f IZY
IYfSX¯f A²fSX ¸fmÔ ¸fm²ffd½f¹fûÔ IYf ·fd½f¿¹f

Vfe¿fÊ AQf»f°f ³fm ¶ff»f d½f½ffWX IZY dJ»ffRY
ªff¦føYIY°ff Ad·f¹ff³f ½f ´fidVfÃf¯f IYf¹fÊIiY¸f ¨f»ffE ªff³fm

IYe IZÔYýi ÀfSXIYfSX IYe ý»fe»f ´fSX AÀfÔ°fû¿f ªf°ff¹ffÜ
IYWXf, BÀf °fSXWX IZY IYf¹fÊIiY¸f ªf¸fe³fe À°fSX ´fSX

½ffÀ°f½f ¸fmÔ Àfb²ffSX »ff³fm ¸fmÔ IYfSX¦fSX Àffd¶f°f ³fWXeÔ WXû°fm,
R̀YÀf»ff ÀfbSXdÃf°fÜ

pksykeaMye bUosLVesaV ,s.M Qk;uSal dEiuh fyfeVsM
ddkkiikkssZZjjssVV ddkk;;kkZZyy;; %% pksyk ØsLV] lh 54 ,oa 55] lqij ch&4] fFk: oh dk baMfLVª;y ,LVsV] fxUMh]

psUubZ&600032- ''kkkk[[kkkk iirrkk %% ,llhvks uacj 350&351&352] r`rh; ry] lsDVj&34 ,]
paMhx<+&160022 ''kkkk[[kkkk iirrkk %% ,llhvks 97] f}rh; ry] izse uxj] fodkl fogkj] vEckyk flVh] vEckyk&134003

dCtk lwpuk &¼fu;e 8¼1½ ds rgr½
tcfd] v/kksgLrk{kjh us eSllZ pksykeaMye bUosLVesaV ,s.M Qk;uSal dEiuh fyfeVsM ds izkf/kd`r vf/kdkjh ds :i esa]
foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iqufuZekZ.k rFkk izfrHkwfr fgr izorZu vf/kfu;e] 2002] blesa vkxs vf/kfu;e dgk
x;k gS] ds v/khu vkSj izfrHkwfr fgr izorZu fu;ekoyh 2002 ds fu;e 9 ds lkFk ifBr mDr vf/kfu;e dh /kkjk 13¼12½
ds rgr 'kfDr;ksa dk iz;ksx djrs gq, ekax lwpuk¼,a½ dkye ¼lh½ esa of.kZr frfFk;ksa dks tkjh dh Fkha] ftlesa dtZnkjksa]
ftuds uke dkye ¼ch½ esa funf'kZr fd, x, gSa] ls dkye ¼Mh½ esa funf'kZr cdk;k jkf'k dk Hkqxrku mDr lwpuk dh
izkfIr dh frfFk ls 60 fnu ds Hkhrj djus dh ekax dh xbZ FkhA
dtZnkj mDr jkf'k pqdkus esa vlQy jgs gSa] ,rn~}kjk dtZnkj¼jksa½ dks fo'ks"k :i ls vkSj loZlk/kkj.k dks lwpuk nh
tkrh gS fd v/kksgLrk{kjh us vf/kfu;e dh /kkjk 13¼4½ ds lkFk ifBr rn/khu fojfpr fu;ekoyh ds fu;e 9 ds rgr
mldks iznRr 'kfDr;ksa dk iz;ksx djrs gq, dkye ¼bZ½ esa of.kZr dEiuh ds ikl ca/kd laifRr dk dCtk dkye ¼,Q½ esa
funf'kZr frfFk;ksa dks izkIr dj fy;k gSA
dtZnkj dks fo'ks"k :i ls rFkk loZlk/kkj.k dks dkye ¼bZ½ esa of.kZr laifRr ds laca/k esa laO;ogkj ugha djus gsrq lko/kku
fd;k tkrk gS vkSj laifRr;ksa ds laca/k esa dksbZ Hkh laO;ogkj eSllZ pksykeaMye bUosLVesaV ,s.M Qk;uSal dEiuh fyfeVsM
dh dkye ¼Mh½ esa funf'kZr cdk;k jkf'k vkSj ml ij C;kt ds izHkkjk/khu gksxkA
izfrHkwfrdj.k vf/kfu;e dh /kkjk 13 ¼8½ ds rgr dtZnkj fcØh dh vf/klwpuk ls igys iwjh cdk;k jkf'k lHkh ykxrksa]
izHkkjksa rFkk [kpksZa lfgr pqdkdj izR;kHkwr vkfLr NqM+k ldrs gSaA
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IYfa¦fiZÀf ³fZ°ff SXfWXb»f ¦ffÔ²fe ³fm IYWXf

¨f¸fû»fe ¸fZÔ ¶fb²fUfSX IYû ·fcÀJ»f³f ÀfZ ¸f»f¶ff ¶fQie³ff±f SXf¿MÑXe¹f SXfþ¸ff¦fÊ ´fSX
d¦fSX ¦f¹ff, dþÀfÀfZ ¹ff°ff¹ff°f ¶ffd²f°f WXû ¦f¹ffÜAfRY°f

ªf³fÀfØff ÀfÔ½ffýýf°ff
ýmWXSXfýc³f, 10 ªfb»ffBÊÜ

CØfSfJÔO ¸fmÔ ¸ff³fÀfc³f I e
¶ffdSVf I WS ¶fS´ff SWe W`Ü
¨f¸fû»fe ¸fmÔ ·fcÀJ»f³f Wû³fm IZ
I fS¯f ¶fýie³ff±f Sf¿MÑe¹f Sfªf¸ff¦fÊ
¶fÔý Wû ¦f¹ff, dªfÀfÀfm ÀfOÞI IZ
ýû³fûÔ °fSR Àf`I OÞûÔ »fû¦f AüS
½ffW³f Ra Àf ¦fEÜ ´fWfOÞ I f ÀffSf
¸f»f¶ff ÀfOÞI ´fS d¶fJS ¦f¹ffÜ Wf»ffÔdI
dI Àfe ·fe ´fiI fS IZ ªff³f ¸ff»f IZ Wfd³f
³fWeÔ WbBÊ W`Ü ¸füIZ ´fS ¸füªfcý I BÊ »fû¦fûÔ ³fm
BÀf §fM³ff I û ½fedO¹fû ¸fmÔ I` ý I S d»f¹ffÜ
·fcÀJ»f³f I e ½fªfW Àfm ³fmVf³f»f WfBÊ½fm

7 ªfûVfe¸fN-¶fýie³ff±f WfBÊ½fm ¶fÔý Wû ¦f¹ff
W`Ü BÀfIZ ¨f»f°fm ¨ffS ²ff¸f ¹ffdÂf¹fûÔ ´fS
ªff³fm ½ff»fm ßfðf»fbAûÔ IZ d»fE ¸fbÀfe¶f°fmÔ ´f`ýf
Wû ¦fBÊ WỒÜ ´fWfOÞ IZ McM³fm Àfm ÀfOÞI ·fe
A½f÷ ð ¦f¹ff W`Ü BÀfÀfm Af¸f SfW¦feSûÔ I û
·fe Àf¸fÀ¹ffAûÔ I f Àff¸f³ff I S³ff ´fOÞ SWf
W`Ü ÀfOÞI IZ ýû³fûÔ °fSR ½ffW³fûÔ I e »fÔ¶fe
»fÔ¶fe I °ffS »f¦fe WbBÊ WỒÜ ÀfOÞI ¶fÔý Wû³fm
I e ½fªfW Àfm ªfûVfe¸fN ¸fmÔ Àf`I OÞûÔ ¹ffÂfe
÷ IZ WbE WỒÜ ÀfOÞI ´fS AfBÊ ¨f˜f³f WMf³fm
I e I fSÊ½ffBÊ d³fSÔ°fS ªffSe W` ´fS dR »fWf»f

ÀfOÞI Jb»f³fm I e I ûBÊ
C¸¸feý ³fWeÔ ªf°ffBÊ ªff SWe
W`Ü ¹fm ³fªffSf B°f³ff ·f¹ff³fI
±ff dI ýmJ³fm ½ff»fûÔ I e ø W
°fI I fỐ f ¦fBÊÜ ¦f³fe¸f°f SWe
dI dªfÀf Àf¸f¹f ¹fm ´fWfOÞ McM
I S d¦fSf CÀf Àf¸f¹f I ûBÊ
½ffW³f ½fWfÔ Àfm ³f °fû ¦fbªfS
SWf ±ff AüS ³f We ½fWfÔ I ûBÊ
½ffW³f JOÞf ±ffÜ §fM³ff

»f¦f·f¦f ´fü³fm EI ¶fªfm IZ AfÀf´ffÀf I e W`Ü
¶fýie³ff±f Sf¿MÑ e¹f Sfªf¸ff¦fÊ ´fS

´ff°ff»f¦fÔ¦ff IZ ´ffÀf ¹ff°ff¹ff°f M³f»f IZ
NeI D ´fS ´fWfOÞe Àfm ·ffSe »fỒOÀ»ffBO
Wû³fm »f¦feÜ Àfc̈ f³ff d¸f»f°fm We ´fiVffÀf³f ·fe
Àf°fIÊ Wû ¦f¹ff AüS °fe±fÊ ¹ffdÂf¹fûÔ I û
ÀfbSÃff I e údá Àfm I ¯fẾ fi¹ff¦f, ¨f¸fû»fe,
´fe´f»fI ûMe ªf¦fW-ªf¦fW À±ff³fûÔ ´fS
ÀfbSdÃf°f SûI d»f¹ff ¦f¹ffÜ BÀfÀfm ´fW»fm ³fü
ªfb»ffBÊ I û ªfûVfe¸fN ¸fmÔ ¶fýie³ff±f ³fmVf³f»f
WfBÊ½fm ´fS ·f¹ff³fI ·fcÀJ»f³f Wû ¦f¹ff ±ffÜ
BÀf ýüSf³f ´fcSf ´fWfOÞ d¦fS ¦f¹ff ±ffÜ BÀfIZ
¶ffý ¶fýie³ff±f ³fmVf³f»f WfBÊ½fm I û A½f÷ ð
I S dý¹ff ¦f¹ff ±ffÜ Af¸f°füS ´fS ¶ffdSVf IZ
¸füÀf¸f ¸fmÔ ´fWfOÞûÔ IZ ²½fÀ°f Wû³fm I e §fM³ff
Àff¸f³fm Af°fe SW°fe WỒÜ

ªfûVfe¸fNX ¸fmÔ QSXIYf ´fWXfOÞX,
·fcÀJ»f³f Àfm ¶fQie³ff±f
³fmVf³f»f WXfBÊ½fm ¶fÔQ

ÀfOÞXIY ¶fÔý WXû³fm IYe
½fªfWX Àfm ªfûVfe¸fNX ¸fmÔ
Àf`IYOÞXûÔ ¹ffÂfe ÷YIZY
WXbE WX`ÔÜ ÀfOÞXIY ´fSX
AfBÊ ¨f˜f³f WXMXf³fm

IYe IYfSXÊ½ffBÊ d³fSXÔ°fSX
ªffSXe WX`Ü

Lucknow
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VIKALP SECURITIES LIMITED
CIN: L68200UP1986PLC007727

 (Regd. Ofce: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)
 Tel No. +91 9336810132   |    Website: www.vikalpsecurities.com  |  E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company.

Nil

The recommendation were unanimously approved by the member of IDC.

Nil

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 
(Member) 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA.

Not Applicable

INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Ofce No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India.
Tel No.: +079 49088019; Web Site: www.inservices.in; Email : mbd@inservices.in; 
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner. 

None of the IDC Members have any relationship with the Acquirers and PAC.

Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC)

July 10, 2024

Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
ve Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011.

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation.

The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares of the TC and take informed decisions.

Vikalp Securities Limited

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation:

a) Offer price is justied in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011.

Members of the Committee of Independent Directors 
(“IDC”) 

Date

IDC Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 
relationship), if any

Summary of reasons for recommendation

Trading in the Equity shares/other securities of the Target 
Company by IDC Members

IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 
if any.

Details of the Offer pertaining to Target Company

Name(s) of the Acquirers and PAC with the acquirer

Any other matter to be highlighted

Details of Independent Advisors, if any.

Voting Pattern (Assent/Dissent)

Name of the Target Company

Name of the Manager to the Offer

Trading in the Equity shares/other securities of the 
acquirers by IDC Members

Recommendation on the Open offer, as to whether the 
offer, is fair and reasonable

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations.

Place: Kanpur
Date: July 10, 2024

For and on behalf of 
Committee of Independent Directors of 

Vikalp Securities Limited
Sd/-

(Vinod Kumar Sharma)
Chairman of IDC
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§â·Ô¤ ÕæÎ çß·Ô¤ÅUô´ ·Ô¤ ç»ÚUÙð ·¤æ çâÜçâÜæ ÁæÚUè ÚUãæÐ
âæÌ ¥ôßÚU ·Ô¤ ¥´ÎÚU çÁ�Õæ�ßð ·Ô¤ Âæ´¿ çß·Ô¤ÅU ç»ÚU »°Ð
§â ×ñ¿ ×ð´ ×æL¤×Ùè vx, ÕðÙðÅU ¿æÚU, ÚUÁæ vz, ·ñ¤´ÂÕðÜ
°·¤ ÚUÙ ÕÙæ·¤ÚU ¥æ©ÅU ãé°Ð §â·Ô¤ ÕæÎ ×ô¿æü ×æØâü ¥õÚU
×Îæ´Çð Ùð â´ÖæÜæÐ ÎôÙô´ ·Ô¤ Õè¿ ÀÆð çß·Ô¤ÅU ·Ô¤ çÜ° ||
ÚUÙô´ ·¤è âæÛæðÎæÚUè ãé§ü, çÁâð âé´ÎÚU Ùð ÌôÇ¸æÐ ©‹ãô´Ùð ×Îæ´Çð
·¤ô ¥æ©ÅU ç·¤ØæÐ ßã w{ »ð´Îô´ ×ð´ x| ÚUÙ ÕÙæ·¤ÚU ¥æ©ÅU
ãé°Ð ßãè´, ×æØâü y~ »ð´Îô´ ÂÚU {z ÚUÙ ÕÙæ·¤ÚU ÙæÕæÎ ÚUãðÐ
©‹ãô´Ùð yz »ð´Îô´ ×ð´ ¥ÂÙæ ÂãÜæ ÅUè-w® ¥´ÌÚUÚUæCýèØ
¥ÏüàæÌ·¤ Ü»æØæÐ §â·Ô¤ ¥Üæßæ ×âæ·¤æÎ÷Áæ v} ÚUÙ
ÕÙæ·¤ÚU ÙæÕæÎ ÚUãðÐ ÖæÚUÌ ·Ô¤ çÜ° âé´ÎÚU Ùð ÌèÙ ¥õÚU

¥æßðàæ Ùð Îô çß·Ô¤ÅU ¿ÅU·¤æ°Ð ßãè´, ¹ÜèÜ ·Ô¤ Ùæ× °·¤
çß·Ô¤ÅU ÚUãæÐ §ââð ÂãÜðU ÖæÚUÌ Ùð ÅUæòâ ÁèÌ·¤ÚU ÂãÜð
ÕËÜðUÕæÁè ·¤æ Èñ¤âÜæ ç·¤Øæ ¥õÚU w® ¥ôßÚU ×ð´ ¿æÚU
çß·Ô¤ÅU ÂÚU v}w ÚUÙ ÕÙæ°Ð çÁ�Õæ�ßð ·Ô¤ ç¹ÜæÈ¤ §â
×ñ¿ ×ð´ ÖæÚUÌèØ ÅUè× ·¤è àæéL¤¥æÌ àææÙÎæÚU ãé§üÐ 

ØàæSßè ÁæØâßæÜ ¥õÚU àæéÖ×Ù ç»Ü ·Ô¤ Õè¿ ÂãÜð
çß·Ô¤ÅU ·Ô¤ çÜ° {| ÚUÙô´ ·¤è âæÛæðÎæÚUè ãé§ü çÁâð çâ·¤´ÎÚU

ÚUÁæ Ùð Ùõßð´ ¥ôßÚU ×ð´ ÌôÇ¸æÐ ©‹ãô´Ùð ÁæØâßæÜ
·¤ô ÕðÙðÅU ·Ô¤ ãæÍô´ ·ñ¤¿ ·¤ÚUæØæÐ ßã w| »ð´Îô´

×ð´ x{ ÚUÙ ÕÙæÙð ×ð´ ·¤æ×ØæÕ ãé°Ð §â
ÎõÚUæÙ Øéßæ  ÕËÜðUÕæÁ Ùð vxx.xx ·Ô¤
SÅþæ§·¤ ÚUðÅU âð ¿æÚU ¿õ·Ô¤ ¥õÚU Îô ÀP¤ð
Ü»æ°Ð §â·Ô¤ ÕæÎ ¥çÖáð·¤ àæ×æü ¥æ°Ð
ãæÜæ´ç·¤, ßã ¥ÂÙð çÂÀÜð ÂýÎàæüÙ ·¤ô

ÎôãÚUæ Ùãè´ Âæ°Ð ßã çâÈ¤ü v® ÚUÙ ÕÙæ·¤ÚU
ÂßðçÜØÙ ÜõÅU »°Ð §â·Ô¤ ÕæÎ ×ô¿æü «ÌéÚUæÁ

»æØ·¤ßæÇ¸ Ùð â´ÖæÜæÐ ©‹ãô´Ùð àæéÖ×Ù ç»Ü ·Ô¤
âæÍ ÌèâÚUð çß·Ô¤ÅU ·Ô¤ çÜ° |w ÚUÙô´ ·¤è âæÛæðÎæÚUè çÙÖæ§üÐ
ÖæÚUÌ ·¤ô ÌèâÚUæ ÛæÅU·¤æ ×éÁÚUÕæÙè Ùð v}ßð´ ¥ôßÚU ·¤è
Âæ´¿ßè´ »ð´Î ÂÚU çÎØæÐ ©‹ãô´Ùð ·¤#æÙ ·¤ô ¥æ©ÅU ç·¤ØæÐ
ç»Ü §â ×ñ¿ ×ð´ ¥ÂÙð ÅUèw® ¥´ÌÚUÚUæCýèØ ·¤çÚUØÚU ·¤æ
ÌèâÚUæ ¥ÏüàæÌ·¤ Ü»æØæÐ §â ÎõÚUæÙ ©‹ãô´Ùð y~ »ð´Îô´ ×ð´
{{ ÚUÙô´ ·¤è ÂæÚUè ¹ðÜèÐ ©Ù·Ô¤ Õ„ð âð âæÌ ¿õ·Ô¤ ¥õÚU
ÌèÙ ÀP¤ð çÙ·¤ÜðÐ ßãè´, «ÌéÚUæÁ »æØ·¤ßæÇ¸ Ùð y~ ÚUÙô´
·¤è ÌêÈ¤æÙè ÂæÚUè ¹ðÜèÐ ãæÜæ´ç·¤, ßã ¥ÏüàæÌ·¤ ÂêÚUæ
Ùãè´ ·¤ÚU â·Ô¤Ð ©‹ãô´Ùð w} »ð´Îô´ ·¤æ âæ×Ùæ ·¤ÚUÌð ãé°
¿æÚU ¿õ·Ô¤ ¥õÚU ÌèÙ ÀP¤ð Ü»æ°Ð ÖæÚUÌ ·Ô¤ çÜ° â´Áê
âñ×âÙ vw ¥õÚU çÚU´·¤ê çâ´ã °·¤ ÚUÙ ÕÙæ·¤ÚU ÙæÕæÎ ÚUãðÐ
çÁ�Õæ�ßð ·¤è ÌÚUÈ¤ âð ×éÁÚUÕæÙè ¥õÚU çâ·¤´ÎÚU ÚUÁæ Ùð
Îô-Îô çß·Ô¤ÅU ãæçâÜ ç·¤°Ð 
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Œ˝Áfl«∏ Ÿ •ÁÃÁ⁄UÄÃ ’ÙŸ‚

‹Ÿ ‚ Á∑§ÿÊ ß¥∑§Ê⁄U 
×é�Õ§ü, 10 ÁéÜUæ§üÐ Âêßü çR¤·Ô¤ÅUÚU ¥õÚU ÖæÚUÌèØ ÅUè× ·Ô¤ ×é�Ø ·¤ô¿ ÚUãð ÚUæãéÜ

ÎýçßÇ¸ âãè ×æØÙô´ ×ð´ °·¤ Áð´ÅUÜ×ñÙ ãñ´Ð çR¤·Ô¤ÅUÚU ·Ô¤ ¥Üæßæ ×é�Ø ·¤ô¿ ·Ô¤ ÌõÚU
ÂÚU Öè ßã ¥ÂÙð ·¤æ× ×ð´ ÂêÚUè ÌÚUã âð
â×çÂüÌ ÚUãð´ ãñ´Ð ¥ÂÙè âæÎ»è ¥õÚU

çßÙ×ýÌæ ·Ô¤ çÜ° ßã ÁæÙð ÁæÌð ãñ´Ð âÈ¤ÜÌæ ·¤æ ŸæðØ SßØ´ Ù Üð·¤ÚU ÎêâÚUô´ ·¤ô
ÎðÙæ ©Ù·¤è ¥æÎÌ ÚUãè ãñÐ ¥Õ ×é�Ø ·¤ô¿ ÂÎ ÀôÇ¸Ùð ·Ô¤ ÕæÎ Öè ©‹ãô´Ùð ¥ÂÙð
ÃØßãæÚU âð Øãè ÕæÌ âæçÕÌ ·¤è ãñÐ ÎýçßÇ¸ Ùð ·¤ô¿ ÂÎ ÀôÇ¸Ìð ãè ¥çÌçÚUQ¤ ÕôÙâ ÜðÙð âð ×Ùæ ·¤ÚU çÎØæ ãñÐ ÖæÚUÌèØ
çR¤·Ô¤ÅU ÕôÇü (Õèâèâè¥æ§ü) Ùð ÅUè-w® çßE·¤Â çßÁðÌæ ÅUè× ·¤ô vwz ·¤ÚUôÇ¸ L¤Â° ·¤æ §Ùæ× çÎØæ ãñÐ Øã §Ùæ×è ÚUæçàæ
ç¹ÜæçÇ¸UØô ¥õÚU ·¤ôç¿´» SÅUæÈ¤ ·Ô¤ yw âÎSØô´ ·Ô¤ Õè¿ Õ´ÅUð»èÐ vwz ·¤ÚUôÇ¸ L¤Â° ×ð´ âð ÅUè× ·Ô¤ âÖè vz âÎSØô´ ¥õÚU
·¤ô¿ ÚUæãéÜ ÎýçßÇ¸ ·¤ô z-z ·¤ÚUôÇ¸ ç×ÜÙð Íð ¥õÚU ·¤ôç¿´» SÅUæÈ¤ ·Ô¤ Õæ·¤è âÎSØô´ ·¤ô w.z-w.z ·¤ÚUôÇ¸ L¤Â° ç×ÜÙð ÍðÐ
°ðâð ×ð´ ÎýçßÇ¸ Ùð ¥çÌçÚU·¤Ì ÕôÙâ ÜðÙð âð ×Ùæ ·¤ÚU çÎØæ ãñÐ ÎýçßÇ¸ Ùð ·¤ãæ ãñ ç·¤ ·¤ôç¿´» SÅUæÈ¤ ·Ô¤ ÕÚUæÕÚU ãè §Ùæ×è
ÚUæçàæ ·¤è ©‹ãð´ Îè ÁæØðÐ  ÎýçßÇ¸ ·¤æ ·¤ãÙæ ãñ ç·¤ ©‹ãð´ Õæç·¤ SÅUæÈ¤ ·¤è ÌÚUã ãè w.z ·¤ÚUôÇ¸ L¤ÂØð ãè çÎØð ÁæØðÐ

∑§ÙÁø¢ª S≈UÊ»§ ∑§ ’⁄UÊ’⁄U

„Ë 22..55 ∑§⁄UÙ«∏U ŒŸ ∑§Ù ∑§„Ê

⁄UÊc≈˛U¬ÁÃ Ÿ «Í⁄U¥« ∑§¬ ∑§Ë ÃËŸ ≈˛ÊÚÁ»§ÿÙ¥ ∑§Ê Á∑§ÿÊ •ŸÊfl⁄UáÊ
(¥æÁ â×æ¿æÚU âðßæ)

ÙØè çÎËÜUè, v® ÁéÜæ§üÐ ÚUæCþÂçÌ
ÎýõÂÎè ×é×éü Ùð ÇêÚU´Ç ·¤Â ÅUêÙæü×ð´ÅU w®wy
×ð´ Öæ» ÜðÙð ßæÜð âÖè ç¹ÜæçÇ¸UØô ·¤ô
àæéÖ·¤æ×Ùæ°´ ÎðÌð ãéØð ·¤ãæ ãñ ç·¤ ¿æãð ßð
ãæÚUð´ Øæ ÁèÌð´, ¹ðÜ ×ð´ SßSÍ ÂýçÌSÂÏæü
ãôÙè ¿æçã° ¥õÚU ©‹ãð´ ÎêâÚUè ÅUè×ô´ ·¤æ
â�×æÙ ·¤ÚUÙæ ¿æçã°Ð ÚUæCþÂçÌ Ùð ¥æÁ
ÚUæCþÂçÌ ÖßÙ ·Ô¤ âæ´S·¤ëçÌ·¤ ·Ô¤´Îý ×ð´
¥æØôçÁÌ °·¤ â×æÚUôã ×ð´ ÇêÚU´Ç ·¤Â
ÅUêÙæü×ð´ÅU w®wy ·¤è ÌèÙ ÅþæòçÈ¤Øô´, ÇêÚU´Ç
·¤Â, ÂýðçâÇð´ÅU ·¤Â ¥õÚU çàæ×Üæ ÅþæÈ¤è ·¤æ
¥ÙæßÚU‡æ ·¤ÚUÌð ãéØð ©Q¤ ÕæÌð´ ·¤ãè´Ð
ÚUæCþÂçÌ Ùð ·¤ãæ ç·¤ Èé¤ÅUÕæòÜ ÎéçÙØæ ·Ô¤
âßæüçÏ·¤ Üô·¤çÂýØ ¹ðÜô´ ×ð´ âð °·¤ ãñÐ
ÁÕ ÂðàæðßÚU Èé¤ÅUÕæòÜ ç¹ÜæÇ¸è ãÁæÚUô´ Âýàæ´â·¤ô´ ·Ô¤ âæ×Ùð ¹ðÜÌð ãñ´, Ìô ç¹ÜæçÇ¸UØô ¥õÚU Îàæü·¤ô´ ·¤æ ©ˆâæã ·¤§ü »éÙæ ÕÉ¸
ÁæÌæ ãñÐ ÚUæCþÂçÌ Ùð ÇêÚU´Ç ·¤Â ÅUêÙæü×ð´ÅU w®wy ×ð´ Öæ» ÜðÙð ßæÜð âÖè ç¹ÜæçÇ¸UØô ·¤ô àæéÖ·¤æ×Ùæ°´ Îè´Ð ©‹ãô´Ùð ç¹ÜæçÇ¸UØô
âð ·¤ãæ ç·¤ ¿æãð ßð ãæÚUð´ Øæ ÁèÌð´, ¹ðÜ ×ð´ SßSÍ ÂýçÌSÂÏæü ãôÙè ¿æçã° ¥õÚU ©‹ãð´ ÎêâÚUè ÅUè×ô´ ·¤æ â�×æÙ ·¤ÚUÙæ ¿æçã°Ð

ÇêÚU´Ç ·¤Â ·¤è ÅþæòçÈ¤Øô´ ·¤æ ¥ÙæßÚU‡æ ·¤ÚUÌè¢ ÚUæCþÂçÌ ÎýõÂÎè ×é×éüÐ

◊‚Ë ∑‘§ ªÙ‹ ‚ •¡Z≈UËŸÊ »§ÊßŸ‹ ◊¥ 
ÕæçâüÜôÙæ, 10 ÁéÜUæ§üÐ SÅUæÚU È¤éÅUÕæòÜÚU çÜØôÙÙ ×ðâè ·Ô¤ »ôÜ âð ¥Áð´üÅUèÙæ

·¤è ÅUè× ·¤ôÂæ ¥×ðçÚU·¤æ È¤éÅUÕæòÜ ÅUêÙæü×ð´ÅU ·Ô¤ È¤æ§ÙÜ ×ð´ Âãé´¿ »Øè ãñÐ
¥Áð´üÅUèÙæ Ùð âð×èÈ¤æ§ÙÜ ×ð´ ·¤ÙæÇæ ·¤ô w-® âð ãÚUæØæÐ §â ×ñ¿ ×ð´ ×ðâè Ùð
°·¤ »ôÜ ç·¤ØæÐ §ââð ¥Õ ©Ù·Ô¤ ·¤éÜ v®~ »ôÜ ãô »° ãñ´Ð ¥Õ È¤æ§ÙÜ
×ð´ ¥Áð´üÅUèÙæ ·¤æ ×é·¤æÕÜæ ©L¤‚ßð Øæ ·¤ôÜ´çÕØæ âð ãô»æÐ §â ×ñ¿ ×ð´ ¥Áð´üÅUèÙæ
·¤è ¥ôÚU âð wwßð´ ç×ÙÅU ×ð´ ÂãÜæ »ôÜ ÁêçÜØÙ ¥ËßæÚUðÁ¸ Ùð ç·¤ØæÐ ßãè´ ×ñ¿
·¤æ ÎêâÚUæ »ôÜ ×ðâè Ùð zvßð´ ç×ÙÅU ×ð´ °‹Áô È¤Ùæ´üÇèÁ ·Ô¤ àææòÅU âð ç·¤ØæÐ §â
Âý·¤æÚU ¥Áð´üÅUèÙæ ·¤è ÕÉ¸Ì w-® Âãé´¿ »ØèÐ ×ðâè Ùð ¥Áð´üÅUèÙæ ·Ô¤ çÜ° ¥ÂÙð
çÂÀÜð wz ×ñ¿ô´ ×ð´ ¥ÕÌ·¤ w} »ôÜ Îæ»ð ãñ´Ð ©‹ãô´Ùð ·¤ôÂæ ¥×ðçÚU·¤æ ×ð´ ¥Õ
Ì·¤ vy »ôÜ ç·¤Øð ãñ´ Áô çßE çÚU·¤æòÇü âð ÌèÙ »ôÜ ãè ·¤× ãñ´Ð  

»˝§Ê¢‚ ∑§Ù „⁄UÊ∑§⁄U S¬Ÿ ÿÍ⁄UÙ ∑§¬ ∑‘§ »§ÊßŸ‹ ◊¥

ÙØè çÎËÜUè, 10 ÁéÜUæ§üÐ v{ ßáèüØ Üæ×ðÙ Ø×æÜ ØêÚUô ·¤Â È¤éÅUÕæòÜ
ÅUêÙæü×ð´ÅU ·Ô¤ §çÌãæâ ·Ô¤ âÕâð ·¤× ©×ý ·Ô¤ »ôÜ ·¤ÚUÙð ßæÜð ç¹ÜæÇ¸è ÕÙ »°Ð
âð×èÈ¤æ§ÙÜ ×ð´ Ø×æÜ ¥õÚU ÎæÙè ¥ôË×ô ·¤è »ôÜ ·¤è ÕÎõÜÌ SÂðÙ Ùð Èý¤æ¢â
·¤ô w-v âð ãÚUæ çÎØæ ¥õÚU ØêÚUô w®wy ·Ô¤ È¤æ§ÙÜ ×ð´ Á»ã ÕÙæ§üÐ

¡Ù∑§ÙÁflø ‚◊Ë»§ÊßŸ‹ ◊¥ 

Ü¢UÎÙ, 10 ÁéÜUæ§üÐ ÎéçÙØæ ·Ô¤ Âêßü
Ù´ÕÚU °·¤ ç¹ÜæÇ¸è Ùôßæ·¤ Áô·¤ôçß¿
Ùð ÕéÏßæÚU ·¤ô  çß´ÕÜÇÙ ÅUðçÙâ
ÅUêÙæü×ð´ÅU ·Ô¤ ÂéL¤á °·¤Ü ·Ô¤
âð×èÈ¤æ§ÙÜ ×ð´ Âãé´¿ »°Ð çãÂ §´ÁÚUè
·Ô¤ ·¤æÚU‡æ °Üð�Uâ çÇ ç×ÙôÚU Ùð ¥ÂÙæ
Ùæ× ßæÂâ Üð çÜØæ Íæ, çÁâ·¤æ
È¤æØÎæ Áô·¤ôçß¿ ·¤ô ç×ÜæÐ
¥æòSÅþðçÜØæ ·Ô¤ Ùõßð´ ßÚUèØ çÇ ×ÙôÚU Ùð
âð´ÅUÚU ·¤ôÅUü ÂÚU Áô·¤ôçß¿ ·Ô¤ ç¹ÜæÈ¤
ãôÙð ßæÜð `¤æÅUüÚU È¤æ§ÙÜ ×é·¤æÕÜð âð
ƒæ´ÅUô´ ÂãÜð ÅUêÙæü×ð´ÅU âð ãÅUÙð ·¤è ƒæôá‡ææ
·¤èÐ ßãè¢ M¤â ·Ô¤ ÎæçÙÜ ×ðÎßðÎðß ¥õÚU
SÂðÙ ·Ô¤ ·¤æÜôüâ ¥Ë·¤æÚUðÁ ¥ÂÙð-
¥ÂÙð ×é·¤æÕÜð ÁèÌÙð ·Ô¤ âæÍ ãè
çß´ÕÜÇÙ ÅUðçÙâ ÅUêÙæü×ð´ÅU ·Ô¤
âð×èÈ¤æ§ÙÜ ×ð´ Âãé´¿ »Øð ãñ´Ð ×ðÎßðÎðß
Ùð `¤æÅUüÚU È¤æ§ÙÜ ×ð´ ØæçÙ·¤ çâÙÚU ·¤ô
{-|, {-y, |-{, w-{, {-x âð
ãÚUæØæÐ ßãè´ ¥Ë·¤æÚUðÁ Ùð ¥×ðçÚU·¤æ ·Ô¤
ÅUæò×è ÂæòÜ ·Ô¤ ç¹ÜæÈ¤ z-|, {-y, {-
w, {-w âð ÁèÌ ãæçâÜ ·¤èÐ 

∑§Ùø ∑‘§ Ãı⁄U ¬⁄U ’„Ã⁄U ¬Á⁄UáÊÊ◊ ŒŸ ∑‘§ ¬Í⁄U ¬˝ÿÊ‚ ∑§M¢§ªÊ§ — ª¥÷Ë⁄U

×é�Õ§ü, 10 ÁéÜUæ§üÐ ÖæÚUÌèØ ÂéL¤á çR¤·Ô¤ÅU ÅUè× ·Ô¤ ÙØð ×é�Ø ·¤ô¿ ÕÙð
»õÌ× »´ÖèÚU Ùð ·¤ãæ ãñ ç·¤ ßã ÅUè× ·Ô¤ çÜ° ÕðãÌÚU ÂçÚU‡ææ× ÎðÙð ¥ÂÙè ¥ôÚU
âð ÂêÚUð ÂýØæâ ·¤ÚUð´»ðÐ »´ÖèÚU ·¤ô ÚUæãéÜ ÎýçßÇ¸ ·¤è Á»ã ÅUè× ·¤æ ÙØæ ×é�Ø ·¤ô¿
ÕÙæØæ »Øæ ãñÐ »´ÖèÚU Ùð âôàæÜ ×èçÇØæ ÂÚU çÜ¹æ ãñ ç·¤ ÖæÚUÌ ×ðÚUè Âã¿æÙ
ãñ ¥õÚU ¥ÂÙð Îðàæ ·¤è âðßæ ·¤ÚUÙæ ×ðÚUð ÁèßÙ ·¤æ âÕâð ÕÇ¸æ â�×æÙ ÚUãæ ãñÐ
×ñ´ ÅUè× ·Ô¤ âæÍ ÁéÇ¸·¤ÚU â�×æçÙÌ ¥ÙéÖß ·¤ÚU ÚUãæ ãê´, ÖÜð ãè ¥Õ ×ð´
ç¹ÜæÇ¸è ·¤è Á»ã ÂÚU ·¤ô¿ ·¤è Öêç×·¤æ ×ð´ ãê´ ÂÚU ×ðÚUæ ÜÿØ ã×ðàææ ·¤è ÌÚUã
ãè ßãè ãñ, ãÚU ÖæÚUÌèØ ·¤ô »ßü ·¤æ ¥ÙéÖß ·¤ÚUæÙæ ãñÐ 

ÃËŸ
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Œ ◊Òø
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"सी" िवंग, पिहला मजला, �म नंबर 
- 101, सेर नंबर - 6, सारसोळे, 
सारसोळे मी माक� टचा बाजूला.  
ने�ळ �पि�म�� नवीमंुबई - 400706.
 संपक�   - 7738092553.

dmímy ^JZmZr B§S>ñQ´>rO {b{_Qo>S>
grAm¶EZ : L68100MH1986PLC040559

Zmo¨XUrH¥$V H$m`m©b` : âb°Q> H«$. 1, H$moEëhmo hmD$g Z§. 2, Owhy dg§V ~mhm grEMEg {b., Owhy Vmam amoS>, Owhy, gr {ßm«Ýgog hm°Qo>bOdi, Owhy, _w§~B©, _hmamîQ´>, ^maV - 400 049.
XÿaÜdZr : 9096796404, g§Ho$VñWi : www.poojaentertainmentandfilms.com,  B©‘ob: cs@poojaentertainment.in

{X. 30.06.2024 amoOr g§nboë`m {V_mhrH${aVmÀmo AboImnar{jV {dÎmr` {ZîH$f©
(é. bmIm§V) (CËnÝZ ßm«{VímoAa dJiVm)

Vnímrb

ñWm`r EH${ÌV

{V_mhrAIoa df©AIoa {V_mhrAIoa df©AIoa

30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024

AboImnar{jV boImnar{jV AboImnar{jV boImnar{jV AboImnar{jV boImnar{jV AboImnar{jV boImnar{jV

n{aMmbZmVyZ _hgyb  673.56  500.67  1,464.98  5,450.94  936.70  751.96  1,569.24  5,807.13 

H$anyd© H$mbmdYrH${aVm Z\$m/ (VmoQ>m)  470.38  565.36  96.55  870.66  691.07  789.47  173.70  1,118.46 

H$aníMmV H$mbmdYrH${aVm Z\$m/ (VmoQ>m)  347.87  332.43  76.08  561.09  568.56  556.54  153.23  808.89 

H$mbmdYrH${aVm EHy$U gd©g_mdoímH$ CËnÝZ (H$aníMmV H$mbmdYrH$[aVmMm Z\$m/(VmoQ>m)
d AÝ` gd©g_mdoímH$ CËnÝZ (H$aníMmV) `m§Mm g_mdoím

 347.87  332.43  76.08  561.09  568.66  503.98  152.61  819.25 

{dímof {Zìdi Z\$m

E) H§$nZrMo _mbH$  -    -    -    -    570.09  -    -    -   

~) A{Z`§{ÌV ì`mO  -    -    -    -    (1.53)  -    -    -   

ßm«Xm{ZV g_^mJ ^m§S>db (Xím©Zr _yë` ßm«{VímoAa é. 10/-)  5,543.85  3,500.35  453.32  3,500.35  5,543.85  3,500.35  453.32  3,500.35 

AÝ` g_^mJ (nwZ_y©ë`m§H$Z amIrd dJiVm)  -    -    -    895.53  -    -    -    4,340.49 

CËnÝZ ßm«{VímoAa (B©nrEg) ßm«Ë`oH$r é. 10/- (Adm{f©H$rH¥$V)

- _yb^yV  0.63  0.60  0.14  1.01  1.03  1.00  0.28  1.46 

- {d^m{OV  0.60  0.58  0.13  0.97  0.99  0.97  0.27  1.41

1. darb {ddaU ho go~r (gyMr d AÝ` {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 À`m {d{Z`_Z 33 A§VJ©V ñQ>m°H$ EŠgMo¨OH$So> XmIb H$aÊ`mV Amboë`m {X. 30.06.2024 amoOr g§nboë`m {V_mhrH${aVmÀ`m AboImnar{jV {dÎmr` {ZîH$fmªÀ`m {dñV¥V ßm«mê$nmMm gmam§ím Amho. {V_mhr d  
 df©AIoaÀ`m {dÎmr` {ZîH$fmªMo g§nyU© ßm«mê$n ñQ>m°H$ EŠgMo¨O do~gmBQ ñQ>m°H$ EŠgMo¨O do~gmBQ> www.bseindia.com da VgoM H§$nZrMr do~gmBQ> www.poojaentertainmentandfilms.com dahr CnbãY Amho.
2.  darb {ZîH$fmªMo boImnarjU g{_VrÛmao nwZamdbmoH$Z H$aÊ`mV Ambo AgyZ g§MmbH$ _§S>imÛmao Ë`m§À`m {X. 10.07.2024 amoOr Am`mo{OV g^o_Ü`o Ë`m§Zm _§Owar XoÊ`mV Ambr Amho.

 dmímy ^JZmZr B§S>ñQ´>rO {b{_Qo>S> H${aVm
 ghr/-
 Xrn{ímIm Xoím_wI
{R>H$mU : _w§~B© g§MmbH$
{XZm§H$ : 10.07.2024 S>rAm`EZ Z§. : 02146210

VIKALP SECURITIES LIMITED
CIN: L68200UP1986PLC007727

 (Regd. Ofce: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)
 Tel No. +91 9336810132   |    Website: www.vikalpsecurities.com  |  E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company.

Nil

The recommendation were unanimously approved by the member of IDC.

Nil

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 
(Member) 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA.

Not Applicable

INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Ofce No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India.
Tel No.: +079 49088019; Web Site: www.inservices.in; Email : mbd@inservices.in; 
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner. 

None of the IDC Members have any relationship with the Acquirers and PAC.

Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC)

July 10, 2024

Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
ve Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011.

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation.

The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares of the TC and take informed decisions.

Vikalp Securities Limited

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation:

a) Offer price is justied in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011.

Members of the Committee of Independent Directors 
(“IDC”) 

 

Date

IDC Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 
relationship), if any

Summary of reasons for recommendation

Trading in the Equity shares/other securities of the Target 
Company by IDC Members

IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 
if any.

Details of the Offer pertaining to Target Company

Name(s) of the Acquirers and PAC with the acquirer

Any other matter to be highlighted

Details of Independent Advisors, if any.

 

 

Voting Pattern (Assent/Dissent)

Name of the Target Company

Name of the Manager to the Offer

Trading in the Equity shares/other securities of the 
acquirers by IDC Members

Recommendation on the Open offer, as to whether the 
offer, is fair and reasonable
 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations.

Place: Kanpur
Date: July 10, 2024

For and on behalf of 
Committee of Independent Directors of 

Vikalp Securities Limited
Sd/-

(Vinod Kumar Sharma)
Chairman of IDC

मुंबई, िद. १० (प्रिििििि) : एलिया कमोलिटीज 
लिलमटेिने १२ जुिै रोजी आयपीओ बाजारात आणणयाची 
घोषणा केिी आहे. या आयपीओचया माधयमातून ९५ रुपये 
प्रलत शेअर या दराने ५१ कोटी रुपये उभे करणयाचे कंपनीचे 
उलदिषट असून, हे शेअस्स बीएसई एसएमई पिलॅटफॉम्सवर 
सूचीबद्ध होणार आहेत.

इशयू साइज ५३,६८,८०० इक्वटी शेअस्स असून 
प्रतयेकी १० रुपये अंलकत मूलय आहे.

इक्वटी शेअर वाटप 
पात्र संस्ातमक खरेदीदार (्यूआयबी) अँकर भाग 

- १५,२८,८०० इक्वटी शेअस्सपययंत 
पात्र संस्ातमक खरेदीदार (्यूआयबी) - 

१०,२०,००० पययंत इक्वटी शेअस्स
लबगर संस्ातमक गुंतवणूकदार (एनआयआय) - 

७,६५,६०० इक्वटी शेअस्सपययंत
ररटेि वैयक्तक गुंतवणूकदार (आरआयआय) - 

१७,८५,६०० इक्वटी शेअस्सपययंत
माककेट मेकर - २,६८,८०० इक्वटी शेअस्सपययंत
या आयपीओमधून लमळणाऱया लनववळ उतपननाचा 

उपयोग नवीन उतपादन युलनट ची स्ापना तसेच पिांट 
आलण मलशनरी लवकत घेणे, लवद्यमान उतपादन युलनटमधये 
पिांट आलण मलशनरी खरेदी करणे आलण इतर सामानय 
कॉपपोरेट हेतूंसाठी केिा जाईि. अँकर भागासाठी बोिी  
११ जुिै रोजी उघिेि. हा इशयू १२ जुिैपासून इतर सव्स 
श्ेणींसाठी सबसलरिपशनसाठी उघिेि आलण १६ जुिै २०२४ 
रोजी बंद होईि.

या इशयूचे बुक रलनंग िीि मलॅनेजर एकदृषट कॅलपटि 
प्रायवहेट लिलमटेि हे आहेत. तर इशयूचे रलजसट्ार मालशतिा 
लस्युररटीज प्रायवहेट लिलमटेि हे आहेत.

एलिया कमोलिटीज लिलमटेिचे अधयक्ष आलण 
वयवस्ापकीय संचािक श्ी. होजेफा एस जवादवािा 
महणािे, "एलिया कमोलिटीज लिलमटेिचया प्रवासातीि 
महत्वाचा टपपा असिेलया आमचया प्रारंलभक साव्सजलनक 
ऑफर (आयपीओ) ची घोषणा करताना आमहािा आनंद 
होत आहे. आयपीओमधून जमा होणारा लनधी नवीन 
उतपादन युलनट स्ापन करणयासाठी, आमचया लवद्यमान 
सुलवधेचे अद्ययावतीकरण करणयासाठी आलण उतपादन 
काय्सक्षमता वाढलवणयासाठी तसेच उचच गुणवत्ेची काजू 
उतपादने देणयासाठी आमची वचनबद्धता वाढलवणयात 
महत्वपूण्स ठरेि”.

नालवनयपूण्स उपरिमांना चािना देणयासाठी, ऑपरेशनि 
काय्सक्षमता सुधारणयासाठी आलण देशांतग्सत आलण 
आंतरराषट्ीय सतरावर आमचया बाजारपेठेची उपकस्ती 
वाढलवणयासाठी आमही या गुंतवणुकीचा िाभ घेणयास 
उतसुक आहोत. आमहािा लवशवास आहे की हे पाऊि 
आमचया वाढीस चािना देईि आलण बाजारपेठेतीि आमचे 
स्ान मजबूत करेि.”

एलीया कमॉििटीज िलिमटेिचा  
आयपीओ १२ जुलैला खुला होणार

िवी िदलली, िद. १० (वतृ्तससं्ा) :  
शेअर बाजारात बुधवारी मोठ्ा प्रमाणात नफा 
वसुिी लदसून आिी. लनफटी आलण सेनसे्सची 
तेजीसह वयवहारािा सुरुवात 
झािी आलण नवा उचचांक 
गाठिा. पण सत्रात बाजार 
उचच पातळीवरून 
नफावसुिीिा बळी पििा. 
लदवसभरातीि नीचांकी 
पातळीतून काहीशी सुधारणा 
झािी असिी तरी लदवसअखेर बाजार रेि 
झोनवर बंद झािा. बाजारात बराच काळ तेजी 
रालहलयानंतर काही प्रमाणात नफा वसुिीचे 
वातावरण होतं. कामकाजाचया अखेररस लनफटी 
१०९ अंकांचया घसरणीनंतर २४३२४ चया 
पातळीवर बंद झािा, तर सेनसे्स ४२७ 

अंकांचया घसरणीनंतर ७९९२७ चया पातळीवर 
बंद झािा. कामकाजात फामा्स, एफएमसीजी, 
एनजजी आलण ररअि इसटेट ही प्रमुख क्षेत्रं होती. 

तर िाज्स कॅप प्रायवहेट 
बँलकंग शेअस्स आलण पीएसयू 
बँकांचया शेअस्समधये घसरण 
झािी. आयटी क्षेत्रातही 
लवरिी लदसून आिी. मेटि 
आलण ऑटो लनददेशांकांमधयेही 
लवरिीचा दबाव लदसून 

आिा. एलशयन पेंट्स, एसबीआय िाइफ, 
लिकवहस िलॅब, लरिटालनया आलण ग्ालसम इंिसट्ीज 
या कंपनयांचे समभाग लनफटी ५० मधये सवा्सलधक 
वधारिे. लनफटी ५० मधये मलहंद्ा अँि मलहंद्ा, 
लहंिालको, टाटा सटीि, टीसीएस आलण 
एचसीएिचे शेअस्स सवा्सलधक घसरिे.

शेअर बाजाराि िफा वसूली, बँिकंग सटॉकस 
आपटले; एिशयि पेंट्स, एसबीआय लाईफमधये िेजी

िवी िदलली, िद. १० (वतृ्तससं्ा) :  देशातीि दोन 
सवा्सत श्ीमंत वय्ती मुकेश अंबानी आलण गौतम अदानी 
यांचयात पलहलयांदाच प्रतयक्षपणे एखादी िीि झािी आहे. 
अंबानी यांचया ररिायनस इंिसट्ीजने अदानी पॉवरची 
सहकारी कंपनी महान एनज्सन चे तबबि पाच कोटी शेअर 
खरेदी केिे आहेत. ररिायनसने एका ए्सचेनज 
फायलिंगमधये यासंदभा्सत मालहती लदिी आहे. ही िीि ५० 
कोटी रुपयांची आहे. ररिायनसने माच्स मलहनयातच या 
िीिची घोषणा करत, महान एनज्सनमधये २६ ट्के वाटा 
अ्वा लहससेदारीचया खरेदीसंदभा्सत मालहती लदिी होती. 
आता ही िीि पूण्स झालयाचे ररिायनसने महटिे आहे. 
महान एनज्सनची स्ापना २००५ मधये झािी असून मधय 
प्रदेशातीि लसंगरौिी लजलह्ात ्म्सि पिांट आहे. आता 
याची कॅपेलसटी १२०० मेगावलॅट एवढी आहे. यापूवजी या 
कंपनीची मािकी एससार पॉवरकिे होते. अदानी पॉवरने 
माच्स २०२२ मधये लहची खरेदी केिी होती. आल््सक वष्स 
२०२३ मधये महान एनज्सनची कमाई २,७३०.६८ कोटी 
रुपये एवढी होती. यापूवजी २०२२ मधये कंपनीने १३९३.५९ 
कोटी रुपये आलण २०२१ मधये ६९२ कोटी रुपयांचा रेवहेनयू 
लमळविा होता. आता महान एनज्सनची पॉवर जेनरेशन 
क्षमता ४,४०० मेगावलॅटपययंत वाढलवणयासाठी अदानी समूह 
यात जवळपास ३०,००० कोटी रुपयांची गुंतवणूक करत 
आहे. ररिायनस इंिसट्ीजने या पिांटमधून ५०० मेगावलॅट 
लवजेचया कॅकपटवह यूजसाठी एका करारावर सवाक्षरी केिी 
आहे. बिूमबग्सचया इंिे्सनुसार, अंबानी हे भारत आलण 
आलशयातीि सवा्सत श्ीमंत वय्ती असून तयांची संपत्ी 

मुकेश अंबािी यांिी गौिम अदािी यांचया 
कंपिीि खरेदी केला मोठा वाटा!

१२० अबज िॉिर एवढी आहे. ते 
जगातीि सवा्सत श्ीमंत वय्तींचया 
यादीत १२ वया स्ानावर आहेत. 
दुसरीकिे, अदानीची एकूण संपत्ी 
१०४ अबज िॉिर एवढी आहे. 
भारत आलण आलशयामधये ते 
अंबानींनंतर दुसऱया रिमांकावर 
आहेत. तर जगातीि सवा्सत श्ीमंत 
वय्तींचया यादीत ते १४ वया 
रिमांकावर आहेत. ररिायनस हे 
देशातीि दुसऱया रिमांकाचे मोठे 
औद्योलगक घराणे आहे तर अदानी 
समूह लतसऱया रिमांकावर आहे. 
दोनही समूह ग्ीन एनजजी क्षेत्रात मोठी 
गुंतवणूक करत आहेत.

PUBLIC NOTICE

Station Road, Mira Road (E), Dist: Thane-401107.

NOTICE IS HEREBY GIVEN TO ALL Concerned that my 
clients (1) SANGEETA NANIKRAM KHUBCHANDANI (2) 
SUNIL NANIKRAM KHUBCHANDANI (3) MAMTA ANIL 
KUMAR DADLANI D/O NANIKRAM KHUBCHANDANI 
being the claimant to be the Surviving Legal heirs and 
representatives of MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI for the Flat No. 903, 9th Floor, in Corner 
View CHS. Ltd., Plot No. 378, 379, Corner of 33 Road & 15th 
Road, Bandra (West), Mumbai-400050, (hereinafter known as 
the said Flat).
F U R T H E R M R . NANIKRAM  BHAGWANDAS 
KHUBCHANDANI was the original owner of the said Flat 
and bonafide member of the said Society i.e. Flat No. 903, 9th 

Floor, in Corner View CHS. Ltd., Plot No. 378, 379, Corner 
of 33 Road & 15th Road, Bandra (West), Mumbai-400050, 
having Certificate No. 42 and distinctive Nos. 226 To 230 
(both inclusive).
But the said owner i.e. MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI (no copy of death certificate is available) 
had expired on dated 17/11/1987, at Mumbai, leaving behind 
his Wife i.e.  SANGEETA NANIKRAM KHUBCHANDANI 
and his Son i.e. SUNIL NANIKRAM KHUBCHANDANI and 
his married daughter i.e. MAMTA ANIL KUMAR DADLANI 
as his only legal heirs and representatives on accordance with 
the law of succession under which he was governed at the time 
of his death.
THEREFORE ANY MEMBER OF PUBLIC or the 
Competent Authority appointed under the Maharashtra Stamps 
Act, 1958, having objection against the Legality of (1) 
SANGEETA NANIKRAM KHUBCHANDANI (2) SUNIL 
NANIKRAM KHUBCHANDANI (3) MAMTA ANIL 
KUMAR DADLANI D/O NANIKRAM KHUBCHANDANI 
being the claimant to be the Surviving Legal heirs and 
representatives of MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI of the said Flat, in any manner howsoever 
and whatsoever by way of Gift, occupancy right, inheritance, 
mortgage, transfer, sale, gift, lease, license, lien, charge, trust, 
maintenance, easement, tenancy in perpetuity or any civil or 
criminal litigations or recovery proceedings should intimate in 
writing to  me  within  7 days from the date of Publication, 
hereof with proof thereof against accountable receipt or by 
registered A/D post, failing which the claim or claims, if any of 
such person/s will be considered to have been waived and/or 
abandoned. Sd/-

Adv. Akta M. Parikh
Date: 11/07/2024 Shop No. 22, 1st Floor, Crystal Plaza, 







VIKALP SECURITIES LIMITED
CIN: L68200UP1986PLC007727

 (Regd. Ofce: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)
 Tel No. +91 9336810132   |    Website: www.vikalpsecurities.com  |  E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company.

Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
ve Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011.

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation:

July 10, 2024

Vikalp Securities Limited

INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Ofce No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India.
Tel No.: +079 49088019; Web Site: www.inservices.in; Email : mbd@inservices.in; 
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856

a) Offer price is justied in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011.

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 
(Member) 

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation.

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA.

Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC)

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner. 

Not Applicable

None of the IDC Members have any relationship with the Acquirers and PAC.

The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares of the TC and take informed decisions.

Nil

Nil

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable

The recommendation were unanimously approved by the member of IDC.

Date

Name of the Target Company

Details of the Offer pertaining to Target Company

Name(s) of the Acquirers and PAC with the acquirer

Trading in the Equity shares/other securities of the Target 
Company by IDC Members

IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 
if any.

Name of the Manager to the Offer

Trading in the Equity shares/other securities of the 
acquirers by IDC Members

Recommendation on the Open offer, as to whether the 
offer, is fair and reasonable
 

Summary of reasons for recommendation

 

Any other matter to be highlighted

Details of Independent Advisors, if any.

IDC Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 
relationship), if any

 

Members of the Committee of Independent Directors 
(“IDC”) 

 

Voting Pattern (Assent/Dissent)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations.

Place: Kanpur
Date: July 10, 2024

For and on behalf of 
Committee of Independent Directors of 

Vikalp Securities Limited
Sd/-

(Vinod Kumar Sharma)
Chairman of IDC
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