S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

Date: November 07, 2024

Listing Department

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001.

Dear Sir,

Sub: Open Offer by Jatinkumar Tulsibhai Patel (“Acquirer 1), Parth Tulsibhai Patel (“Acquirer 2”’) and
Arjunkumar Jagdishbhai Patel (“Acquirer 3”) (Hereinafter Acquirer 1, Acquirer 2 and Acquirer 3
collectively referred to as ""Acquirers') to acquire upto 13,57,200 (Thirteen Lakh Fifty-Seven Thousand
and Two Hundred) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of ¥ 11/- (Rupees Eleven
only) per Equity Share aggregating upto ¥ 1,49,29,200/- (Rupees One Crore Forty Nine Lakh Twenty Nine
Thousand and Two Hundred only), to the Public Shareholders of Vaghani Techno-Build Limited (“Target
Company”) Pursuant to and in Compliance with the Requirements of The Securities And Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations, 2011”) (“Offer” Or “Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers in terms of regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind reference and
records:

A copy of offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer
Opening Public Announcement and Corrigendum”) dated November 06, 2024. The offer opening public
announcement was published today, November 07, 2024 in the following newspapers:-

1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Pratahkal Marathi Mumbai Edition -

Place of Registered office of Target Company and Stock
Exchange at which shares of Target Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number E-mail Id
Sachin Prajapati Senior Manager sachin@saffronadvisor.com
Satej Darde Senior Manager +91-022-49730394 " satej@saffronadvisor.com

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Sachin Prajapati
Senior Manager
Equity Capital Markets



openoffers@saffronadvisor.com
http://www.saffronadvisor.com/

dic:blc)

www. pratahkal.com

S, ToOR S, oo MR 028

, g 3 st fefiee
Fieofiepd e : orerar HTa, Fesfidt aTe, ¢ ¢, e Tt {18, e - woo o34,
AT : TAYIIRTATILR ¢ MU 000019 2T : 032-8EU3R000
e : 03R-8843R0¢R F-HaT: kemp-investor@kempnco.com m:wwx\f.kemnnco.cnm

30 HLER R07% ST HUATHT TAHTEISR AT ARETaRierd arTfeles freemt

Home First Finance Company India Limited ReamE)
CIN: L65990MH2010PLC240703, e Huerer | 99 @il
Website: homefirstindia.com - ] et Tt
Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com = 30-08-30%% | F0-0%R03F | 3%-03- R0y
E a ol AT SheTH TER (FFeRamER) | (SFeramiEn)| (et
_ ?3(?) 3 mwr_‘f [ARZA R¥.34 %o &¢
T G EiTefiel FHTON g it holgr A STelie THT0 g AT STl diferehd fERedi QUaTd 3TTeiedl HTCTHe qiRUT 33+ ol el 318 9 Hel ol SIS 301 Heier/ #8 N maﬁ%ﬁ%ﬁmw/(?ﬁa)(aﬂqﬁ,m (R0.19%) (%0.98) (R&.RY)
E:W::ﬁ maggﬁﬁ ”@mﬁ Wsﬁﬂmﬂwﬁwﬁﬁwwwéﬁﬁmmﬂﬁmmmﬁmﬁ%@@zmwm%,?eo?(wﬁm‘lm) Tfor freteror sraTeTOTSSET )
A9 FERR GAE JEA A R F. 203, A T S ST FHCK 2. 03.22.30% THET AR AT PG HTp 0T S MR, A e el s ot Sfeen e i wcheft hraetren g 23(13) 3 | FreaEfishitT feTe T/ (dien) e (TuETeTs® (R0.92) (80.98) (RE.82)
T T, TR W oo, AL 6 ., e AT 3= £ 3(R) St Aol FEAT S qraTen el B, Het g fé. 03,99, 30y USft S el At & wew gu Siata qraren fafay ol Gog S E7. e, a1 St smforfer .. 1S
wh, FEE dE, W (), a9 e AT FRH HTEE £3() AR 9 HRE e (THe) FEm 2003 IFER o wem 3(2) <A1 AL IFHR VI i HUA I AR, & )
B wor foy Wi WemHd Werd I ¥ | reTaefieitar fHeaes T/ (dreT) U (STTaTaTHS (34.R¢) (20.8%) (R4.34)
A, R wEgRE A A g e 3. | T | A wfde ArerEn quvier TeTRa Tt FereAt AREITHR TR -
. Hdm em. TR A fhR . |, kR A ATl S Qi = | Tfor fereteoT STaTeRT ST )
fjﬁ. 0C.0R.838%  Fwid %ﬁm e, iR I (5. wed) b | ShretTereTen T TR e e (TSI T /(e 2,6¥4.% | 2,3%0.0% | (3,32%.RY)
0 W%@:“;Q % H;Z;;;;;? 4, | v wE e, Wiz . 003, H Afgia wer HowTATA, f- wo3, ARG wew wwwHe, sie, 43,12,719 L) AT g TR e (L)
et e AR s, o A T (e fureft s sem mm mﬁ“ugmgxoo B T ;e ;g s, uivee oSt deg & | gV HiSad 20¢.0% 20¢.0% %0¢.0%
‘;ga' m‘?‘:“ﬁ(w’ iﬂzﬁ% 7 A I, SR : G v, o : st 8 Treta et (T erierrte et e sriteranten
[ N . AT S RIeTER ; . 03,
T e 0 o e S 7 2, [ e, R T, e 7 ok o, 8 o, e Yo, et <o, e, 13,94,002 | Sty 1oy e e
s Tt A SR T e faaeht g TR T S o, BT, TERTE ¥R% wo3. U : i ; o o R, ufgeriE : ¥ ¢, = %o
wmmﬁwmaﬁwﬁ@m&mﬁg IE : Genl wite/ T T, gl : siwta e q@giul/ﬁf\aﬁgiul (2.%¢) (2.02) (R.3%)
Tl Tl WieHTeAl GeuT HIvdEl g, 37 .
T, ST, ety od e s @ TEETTl ATENR STETEA HUUATd A4 i, ST BH & SR ot shen ffee =1 € gur ufig siesmesn aRergs o feagiean srermaeia st yam fréfma %) i ety Gt (Fafe stfoierw sfe fevamiior Raemmiey ) TaeRT=H 203y =T (e 33
X aﬁ;ﬁaﬁ bl mﬁgﬁm %@g Sholed] T HATUT caTeiet ST Yoo § 31 SRR JATC! WA 3HeT HUIel A1 B BES HraTg ol Sfean feifie Het shraamean aiqel e Ty Aot ST T2k URe~STohe GRAeT ShelelT T T ferefier s e afereat 3w 1. fermmeien ferefiar s far
A e S/ A S A A7 ft HHETE HA I A FoieR, FHICR 9 TEUEEER J<a1 HIeTHi=T disl SvaTd IS, Hel hEedR 2 B BrEg Sl sfean fafiee iearhe smcrean Hof e Sifvel T2 TS www.bseindia.com 3T BT 3TTOT www.kempneo.com 3T
Wﬁwﬁ:@ % T W;:‘; aﬁmﬁ'&gﬂﬁa AR T GHE 3R, (2) HoieR /FHIGR T FTeHm=T drel 801 Heiiel Aiemm ofisl, JTETsTHe d 3T HIVIAE HILHI FEATAIT HTTATT H AT SR GaT T TR,
T T @ A S T g SRR A SAHPRIEE (3) HEE AT AICHT ST A &9 G ACTH ofiot STISTHE o 371 IV AT FEAROT A SAUHR 3 07 3 He ) 3oHLS R0y Uil Hoeied famramnforariad wiae s foria ey € Teds, 20 2 sl
jﬁz{u Z:zwaﬁa %ﬁﬁg/m 3 T ot sfear fafies =t Shetet RIUTE EEATARUT STTUUT FEATANG heTIHTON 3T TS TR STeT HeTy STRTRRaT et TR, L
mv;wwﬁm%ﬁﬁaﬁa ET HEETEAR Hd £3(%3) FTHAR S0 ATGR HOTE Sl Aremn foshl, <fis fham =1 sivrensl aTemTqy (STeEmar=an SHie SHHehTe STl ) ST . ' e 3fg st fefies
f2. 06.22.303% wam.qaﬁangaé AT FATE HOATA Il T8 o B HE BIEAE hl Srea fies Fremmehe qrul /el SR 9 o carean I8 qear R gt sl A0 . EITCTh HEeSTeRIAT SATTOT = el
, 3 AT,
e %, 33, | 1 AT, T W w9, el oo : e Tanert/ - wftrpa srferemTdt R < e
WY e, T (), B, e - Yo% 0], 2. 00.9%.203% 2 W BT o St faftee e e S .
TG (& FISa, J03% TSR - 08 38433¢

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

VAGHANI TECHNO-BUILD LIMITED

Registered Office: 903 & 904, 9th Floor, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West), Mumbai-400089, Maharashtra, Tel: +91 91- 22-31008500; Email: investor@vaghanitechnobuild.com, Website: www.vaghanitechnobuild.com; Corporate Identification Number: L74999MH1994PLC187866;

OPEN OFFER FOR ACQUISITION OF UPTO 13,57,200 (THIRTEEN LAKH FIFTY SEVEN THOUSAND AND TWO HUNDRED) FULLY PAID-UP EQUITY SHARES OF 310/-
(RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF VAGHANI TECHNO-BUILD LIMITED
(“TARGET COMPANY”), FOR CASH, AT A PRICE OF % 11/-(RUPEES ELEVEN ONLY) PER EQUITY SHARE AGGREGATING UPT031,49,29,200/- (RUPEES ONE CRORE FORTY
NINE LAKH TWENTY NINE THOUSAND TWO HUNDRED ONLY), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY JATINKUMAR TULSIBHAI PATEL
(“ACQUIRER 1”), PARTH TULSIBHAI PATEL (“ACQUIRER 2”) AND ARJUNKUMAR JAGDISHBHAI PATEL (“ACQUIRER 3”) (ACQUIRER 1, ACQUIRER 2 AND ACQUIRER 3
HEREINAFTER COLLECTIVELY REFERRED TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS,
2011 (“OFFER” OR “OPEN OFFER”).

This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) is being issued by

Saffron Capital Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirers, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST)

Regulations, 2011 and to changes/amendments advised by SEBI vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2024/33116/1 dated October 22,

2024 (“SEBI Letter”).

This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a) the Public Announcement dated July 23, 2024 (“PA”); (b) the

Detailed Public Statement published on July 29, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions and Pratahkal (Marathi) Mumbai Edition - Place of

Registered office of Target Company and Stock Exchange at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated August 06, 2024 (“DLOF”) (d)

the Letter of Offer dated October 28, 2024 (“LOF”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was

published.

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shail have the meaning assigned to such terms in the PA, DPS, DLOF and/or

LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. The Offer Price is¥11/- (Rupees Eleven Only) per equity share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please
referto paragraph VII A (Justification for the Offer Price) beginning on page no. 25 of the LOF.

2. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same s fair
and reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBIin the SEBI (SAST) Regulations, 2011. The recommendations
were unanimously approved by the Members of the IDC on November 05, 2024, and published on November 06, 2024 in the same newspapers in which the DPS was
published. For further details, please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in and on the website of BSE at www.bseindia.com.

3. The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public
Shareholders of the Target Company.

4. The Open Offer is nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer
is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

5. The Letter of Offer dated October 28, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF"), was dispatched through electronic mode and/or physical mode
on October 29, 2024 and October 30, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. October 24,
2024. Itis clarified that all the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to
participate in the Open Offer during the Tendering Period.

6. Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI,
the BSE and the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.accuratesecurities.com respectively.

7. Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of
participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange mechanism made
available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI circulars and guidelines
issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

8. The Eligible Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settiement of the Offer” on page no. 31 of the LOF in relation to inter alia
the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a. Incase of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire
to tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open
Offer. Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. The selling broker(s) would be required to
mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read
detailed procedure described in paragraph IX at page no. 31 of the LOF.

b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer
through the respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer
form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has not received the Form of Acceptance-cum-
Acknowledgement, then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and
number of Equity Shares being tendered); and (iv) such other documents described in paragraph IX at page no. 31 of the LOF. The selling broker shall place a bid using the
Acquisition Window of the BSE and provide a Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter
deliver the original share certificate(s), Form SH-4 and such other documents described in paragraph IX at page no. 31 of the LOF to the Registrar to the Offer at the address
mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date.
Please also read and follow the detailed procedure described in paragraph IX at page no. 31 of the LOF. Please note that physical share certificates and other relevant
documents should not be sentto the Acquirers, Target Company or the Manager to the Offer.

9. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to SEBI on August 06, 2024. SEBIissued its observations
onthe DLOF vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2024/33116/1 dated October 22, 2024. SEBI's observations have beenincorporated in
the LOF. This Offer Opening Public Announcement and Corrigendum also serves as a corrigendumto the DPS, and as required in terms of the SEBI Letter.

10.Material Updates:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

a. Deletion of the statement “or other approval to the paragraph 4 (Statutory and Other Approvals)” under paragraph | of Risk Factors on page no 3 and 4.

b. Deletion of the statement “to the best of the knowledge” from point 10 on page no 12, from point 1 and 3 on page no 29 and 30 under paragraph VIl (B) (Statutory and Other
Approvals).

c. Inclusion and redrafting of the existing Statement in Risks Relating to Acquirers in point no 5 of Paragraph Il on page no 5 as “In such an event, the Acquirers shall undertake
such actions within a period of twelve months as specified under sub rule (2) of Rule 19 (A) of SCRR, as deemed appropriate by the Acquirers, to meet the minimum public
shareholding requirements.”

d. Inclusion of Details of the Offer in point f on page no 10 under chapter lll (A) i.e. Background of the offer as “Intension of the acquirers to consummate it before October 31,
2024 and compliance with Regulation 22(2) of SEBI Takeover Regulations.”

e. Inclusion of details in point 3 on page no 10 under chapter lll (A) i.e. Background of the offer as “Acquirers have been appointed as an additional director on September 05, 2024
on Board of Target Company and in compliance with regulation 24 of takeover regulations.”

f. Inclusion of point 11 on page no 11 under chapter lll (A) i.e. Background of the offer as “Acquirers have been appointed on September 05, 2024 as an additional director on the
Board of Target Company and in compliance with regulation 24 of takeover regulations. In accordance with Regulation 24(4) of SEBI (SAST) Regulations, Jatinkumar Tulsibhai
Patel, Parth Tulsibhai Patel, and Arjunkumar Jagdishbhai Patel vide letters dated September 18, 2024 have undertaken not to participate in any deliberations of the Board of
Directors of the Target Company or vote on any matter in relation to the Open Offer.”

g. Inclusion of point 13 on page no 11 under chapter Il (A) i.e. Background of the offer as “Acquirers, Sellers and Target Company have entered into an addendum to the Share
Purchase Agreement dated September 30, 2024.”

h. Inclusion of details in point 11 on page 12 under chapter lll (B) i.e. Details of the proposed Offer as “Manger to the offer or any other director/ promoters/ KMPs or their relatives
of the Manager do not hold any Equity Shares in the Target Company as on the date of appointment or till current date. Further, none of them have dealt/ will deal in the Equity
Shares of the Target Company during the period commencing from the date of its appointment as Manager to the Offer till the expiry of 15 days from the date of closure of this
Open Offer.”

i. Inclusion of details under Paragraph Vi.e. Background of the Acquirers in pointno 1.4, 2.4 & 3.4 on page no 15 and 16 for Acquirer 1, 2 and 3 as “have been appointed as an
additional director on September 05, 2024 on Board of Target Company in listed entity nor holds any position as a whole-time director in any other company.”

j. Inclusion of unaudited financial result for quarter ended June 30, 2024 of the Target Company at Paragraph Vli.e. Background of the Target Company in point 16 on page no 20
and21.

k. Updation of Pre and Post-offer shareholding pattern of the Target Company as on LOF at Paragraph VI i.e. Background of the Target Company in point 17 on page no 22.

. Inclusion of a table with respect to market price of the Target Company as on date of PA, the date immediately before the PA and the date immediately after PA date at Paragraph
Vli.e. Offer Price and Financial Arrangements in point 5 on page 26.

m. Revision of Note on taxation as amended by Finance Act 2024 on page no 39, 41 and 42.

n. Deletion of point9 on page no 27 under paragraph VII(B) i.e. Financial Arrangements as “The Manager to the Open Offeris duly authorized to the exclusion of all others and has
been duly empowered to realize the value of the Escrow Cash Accountin terms of SEBI (SAST) Regulations, 2011.”

0. Thefollowing confirmations were included in the LOF in relation to the Acquirers:

(i) Acquirers have been appointed as an additional director on September 05, 2024 on the Board of Target Company as on the date of LOF in point 4.5 on page no 16 under
Paragraph V.

(i) As on date of this LOF, no regufatory action / administrative warnings/ direction subsisting or proceeding pending against the Acquirers in point 4.8 on page no 16 under
paragraphV.

(iii) As on date of this LOF, no penaities fevied by SEBJ/RB! against the Acquirers in point 4.9 on page no 16 under paragraph V.

(iv) The Acquirers confirms that they are not associated with sellers/promoters/target company/public shareholders of the Target Company in point 4.11 on page 16 under
paragraphV.

(v) Acquirers have already appointed on the board, further they are not intending to appoint /terminate any other person on the board of Target Company in point 4.12 on
page no 16 under paragraph V.

(vi) Acquirers have been appointed as an additional director on the Board of Target Company. Further there is no inclusion of acquirers or any representative in any committee
of the Target Company in point 4.13 on page no 16 under paragraph V.
p. Thefollowing confirmations were included in the LOF inrelation to the Target Company:
(i) Furtheras on date of this LOF Target Company is not carrying out any business and have no revenue from operation in point 3 on page no 18 under paragraph Vi.
(if) As onthe date of this LOF, the composition of the Board of Directors of the Target Company is as follows in point 12 on page no 19 paragraph V/:

Name Date of Appointment Date of cessation Designation (Executive/ non-executive) DIN
(Independent/ non- independent)
Bharat Laljee Shah 29/05/2024 Non- Executive Independent Director$ 06432795
Jatinkumar Tulsibhai Patel 05/09/2024 Additional Director* 01473158
Parth Tulsibhai Patel 05/09/2024 Additional Director* 07289967
Arjunkumar Jagdishbhai Patel 05/09/2024 - Additional Director* 08982762
Ranijit Sanjeeva Shetty 30/12/2016 29.05.2024 Independent Director 03152126
Sushil Kapoor 10/08/2018 29.05.2024 Independent Director 00852605
Before April 1, 2024

Kantilal Manilal Savla 31/01/2009 - Chairman & Whole-time Director# 00403389
Grishma Kantilal Savla 12/08/2014 Non- Executive Director# 01693533
Nishit Kantilal Savla 06/08/2019 Director & Chief Financial Officer# 01552667
Rohan Mansukh Shah 06/08/2019 Non- Executive Independent Director 07490755

* Acquirers have been appointed as an additional director on September 05, 2024 on Board of Target Company and in compliance with regulation 24 of takeover regulations.
# Savla family do not intend to continue as the directorship of Target Company after open offer completion. Further they intent to resign after open offer completion from
directorship or on or before the long stop date i.e December 31, 2024.
Kantilal Manilal Savla is not related /associated to Arjunkumar Jagdishbhai Patel or any other Acquirers in this open offer.
$Bharat Laljee Shah has been appointed as the Additional Independent Director with effect from May 29, 2024.
(iii) The Acquirers have been appointed as an additional director on September 05, 2024 on the Board of Target Company as on the date of this LOF in point 13 on page no 19
under paragraph VI.
(iv) Ason date of LOF, no regulatory action / administrative warnings/ direction subsisting or proceeding pending against the Promoters Target Company in point 14 on page
no 19 under paragraph VI.
(v) Asondate of LOF, no penalties levied by SEBI/RBI against the Target Company Promoters in point 15 on page no 19 under paragraph VI.
(vi) Ason date of LOF Consummation of SPA is currently in process. Further Acquirers intend to consummate SPA by October 31, 2024. Additionally, the entire consideration
has been disbursed to the Sellers on September 19, 2024 in point 17 on page no 21 and 22 under paragraph VI.
(vii) Deletion of word “networth” in point 16 on page no 21 under paragraph VI.
(viii) Addition of “networth” in other financial datain point 16 on page no 21 under paragraph V.
(ix) The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to successfully facilitate the tendering of Equity Share and receive credit
in case of return of Equity Shares due to rejection or due to prorated acceptance in point 9 on page no 32 under paragraph IX.
(x) Addition of March 31, 2024 for copies of Annual report of the Target Company for the financial year in point point 5 on page no 46 under paragraph X.
(xi) Audited Financial Statements for the year ended March 31, 2024, March 31, 2023, March 31, 2022 and unaudited financial result for quarter ended June 30, 2024 in point
6 onpage no 46 under paragraph X.
(xii) Copy of Addendum to Share Purchase agreement dated September 30, 2024 in point 10 on page no 46 under paragraph X.
(xiii) Observation letter bearing reference number SEBI/HO/CFD/CFD-RAC-DCR-1/P/0W/2024/33116/1 dated October 22, 2024, received from SEBI in point 12 on page no
46 under paragraph X.
11. Status of Statutory and Other Approvals:
As on the date, Acquirers confirm, there are no statutory approvals required by Acquirers to complete this Offer. However, in case of any such statutory approvals are required by
the Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such
statutory approvals. Please also refer to paragraph VIII B on page no. 29 of the LOF for further details.
12.Schedule of Major Activities of the Offer:

Activity Day and Date Revised schedule
(Day and Date)
Date of Public Announcement (PA) Tuesday, July 23 2024 Tuesday, July 23 2024

Tuesday, July 30, 2024
Tuesday, August 06, 2024
Wednesday, August21, 2024
Tuesday, October,22, 2024**

Date of publication of Detailed Public Statementin the newspapers

Last date forfiling of Draft letter of offer with SEBI

Last date for public announcement of competing offer(s)

Last date for receipt of comments from SEBI on Draft Letter of Offer (inthe event SEBI has

not sought clarifications or additional information from the Manager to the Open Offer)
Identified Date*

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name
appears on the register of members on the Identified Date

Last date for upward revision of the Offer Price andyor Offer Size

Last Date by which the committee of the independent directors of the Target Company is
required to publish its recommendation to the Public Shareholders for this Open Offer

Date of publication of Open Offer opening Public Announcement in the newspapers in which the
DPS has been published

Date of commencement of the Tendering Period

(“Offer Opening Date”)

Date of closure of the Tendering Period

(“Offer Closing Date”)

Last date of communicating the rejection/acceptance and completion of payment of consideration
orreturn of Equity Shares to the Public Shareholders of the Target Company

Last date for publication of post Open Offer public announcementin the newspapers in which the
DPS has been published

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer would be sent in accordance with the SEBI (SAST)

Regulations, 2011. itis clarified that all the Public Shareholders Equity Shareholders of the Target Company (registered or unregistered) (except the Acquirers and the Promoters

of the Target Company) are eligible to participate in this Offer at any time prior to the cfosure of the Tendering Period.

** Actual date of receipt of SEBI Observation Letter

#There is no competing offer to this offer

Note: Where the last dates are mentioned for certain activities, such activities may take place on or before the respective fast dates.

13.The Acquirers and its directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public
Announcement and Corrigendum (other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company
and/orthe Sellers) and also for the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 in respect of the Open Offer.

14.This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Offer at
www.saffronadvisor.com.

ISSUED ON BEHALF OF THE ACQUIRERS
BY THE MANAGER TO THE OFFER

SAFFRON

808 ONOTISING ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar, Andheri (East), Mumbai-400 059.
Tel. No.: +91 22 49730394;

Email id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor Grievance Id: investorgrievance@saffronadvisor.com

SEBI Registration Number: INM000011211

Validity: Permanent

Contact Person: Sachin Prajapati/Satej Darde

Place: Ahmedabad
Date: November 06, 2024

Tuesday, July 30, 2024
Tuesday, August 06, 2024
Wednesday, August 21, 2024
Wednesday, August 28, 2024

Friday, August 30, 2024
Friday, September 06, 2024

Thursday, October 24, 2024
Thursday, October 31,2024

Wednesday, November 06, 2024
Wednesday, November 06, 2024

Wednesday, September 11,2024
Wednesday, September 11,2024

Thursday, September 12,2024 Thursday, November 07,2024

Friday, September 13,2024 Friday, November 08, 2024

Friday, September 27, 2024 Friday, November 22, 2024

Monday, October 14,2024 Friday, December 06, 2024

Monday, October 21,2024 Friday, December 13,2024

REGISTRAR TO THE OFFER

Accurate,

Accurate Securities & Registry Private Limited

B 1105-1108, K P Epitome, Nr. Makarba Lake, Nr. Siddhi Vinayak Towers,
Makarba, Ahmedabad — 380051.

Tel: +91-79-48000319;

Email id: info@accuratesecurities.com

Website: www.accuratesecurities.com

Investor grievance email id : vtbl.offer@accuratesecurities.com

SEBI Registration: INR000004173

Contact Person: Ankur Shah

Sunjeet Comm.
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ORDERS ¥25-LAKH COMPENSATION

SC slams UP govt for house
demolition without notice

EXPRESS NEWS SERVICE
New Delhi, November 6

PULLING UP AUTHORITIES in
Uttar Pradesh for their “high-
handed”approach in demolish-
ingahouse forwidening a road
without giving notice, the
Supreme Court on Wednesday
directed them to pay the owner
%25 lakh as compensation.
The three-judge bench,
which was presided over by
Chief Justice DY Chandrachud,
was hearing a suo motu writ
petition registered in 2020
based on a letter complaint by
Maharajganj resident Manoj
Tibrewal Aakash, whose house
was demolished in 2019.The
bench also comprised Justices
JB Pardiwala and Manoj Misra.
“This is completely high-
handed. Where is the due
process followed? We have the
affidavit that saysnonoticewas
issued.You onlywent to the site
and informed the people
through a loudspeaker,” CJI
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The apex court also asked the UP chief secretary to hold an

inquiry against officers and contractors responsible for the
demolitions and also initiate disciplinary action

Chandrachud said.

On the argument that
Aakash encroached on public
land, CJI Chandrachud said,
“You say that he was an
encroacherof 3.7 square metre.
We take it. We are not giving
him a certificate for it. But how

canyou start demolishing peo-
ple'shouseslike that?”

“This is lawlessness...walk-
ing into somebody's house and
demolishingitwithout notice,”
the CJI said.

Terming it “very high-
handed”, Justice Pardiwala

said, “You can’t come with
bulldozers and demolish
houses overnight. You don’t
give time to the family to
vacate.What about the house-
hold articles? There has to be
due process followed.”

The bench made evident its
displeasure that the residents
were made aware of the start of
the demolition only through a
public announcement without
givinganynotice.“Youcan't tell
people just with a beat of drum
to vacate houses and demolish
them. There has to be proper
notice,’said Justice Pardiwala.

Besides ordering the pay-
ment of compensation, the
Supreme Court also asked the
UP chief secretary to hold
an inquiry against officers
and contractors responsible
for the demolitions and also
initiate disciplinary action
against them.

The bench ordered that the
directions be complied with
withinamonth.

Noida airport
ops to begin
sooner than
Apr 17: CEO

NEETIKA JHA
Noida, November 6

THE UPCOMING NOIDA
International Airport will
begin operations anytime after
March 20 next year — ahead
of the original April 17 date —
said chief executive officer

of Noida International
Airport (NIAL) Arun Vir Singh
on Tuesday.

Singh said procedures to
get all necessary approvals
have been initiated, and the
Director General of Civil
Aviation (DGCA) has given its
nod for operation of calibra-
tion flights.

On Saturday, reports said
that preparations for the sec-
ond stage of trials are set to
begin on November 15.

In this stage, flights of
Akasa, IndiGo, and flights
owned by the Airports Author-
ity of India will take off and
land daily till December 15,
said Singh.

The process of testing will
continue for a month.

J&K Assembly passes resolution
for restoration of special status

BASHAARAT MASOOD
Srinagar, November 6

THE JAMMU AND Kashmir
Assembly on Wednesday
passed a resolution seeking a
dialogue for “restoration of
special status and constitu-
tional guarantees” to the
Union Territory and urging
that “constitutional mecha-
nisms” be worked out for the
same. The resolution was
passed by a voice vote,
with all parties barring the BJP
supporting it.

The resolution, moved by
deputy chief minister Surinder
Kumar Choudhary, said: “This
Legislative Assemblyreaffirms
the importance of the special
statusand constitutional guar-
antees,which safeguarded the
identity, culture, and rights of
the people of Jammu and
Kashmir, and expresses con-
cern over their unilateral
removal... This Assembly calls
upon the government of India
to initiate dialogue with
elected representatives of the
people of Jammu and Kashmir
for restoration of special sta-
tus, constitutional guarantees

The resolution was
passed by a voice vote,
with all parties, barring

the BJP, supporting it
L

and towork out constitutional
mechanisms for restoring
these provisions.”

It added: “This Assembly
emphasises thatany process for
restoration must safeguard
both national unity and the
legitimate aspirations of the
people of Jammu and Kashmir.”

In the carefully worded
resolution, there was no men-
tion of the contentiousArticles
3700r35A.

The BJP stormed into the
well of the House soon after
Choudhary moved the resolu-
tion, and led slogan-shouting
demanding that the resolution
be withdrawn.

While supporting the Omar
Abdullah government’s move,
the Peoples Democratic Party
(PDP) questioned why it had
not criticised the abrogation of
Article 370 or scrapping of spe-
cial status fully, only “express-
ing concern” over it. PDP chief

Mehbooba Mufti called the
resolution “half-hearted”.

However, as chief minister
OmarAbdullahimplied, theres-
olution remains significant for
being the first formal rejection
of the changesbroughtaboutin
J&K,including downgrading of
the erstwhilestateinto two UTs.
“(The) Assembly has done its
job,” he told reporters, leaving
the House after it was
adjourned amid BJP protests.

PDPlegislator Waheed Para,
who moved a resolution on
Monday categorically opposing
the revocation of special status
and calling for “complete
rescinding” of the J&KReorgan-
isation,Act, 2019 — thus steal-
ingamarch overthe Omar gov-
ernment — said the partywould
seek amendments in the gov-
ernment resolution.

Para said: “There was a
political message in it (the res-
olution),and that hasbeen sent
across. The language of the
draft should have been more
categorical. They are begging
for dialogue to restore special
status. They haven’t even
opposed orrejected it... We will
move foran amendment...

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS, 20117) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

VAGHANI TECHNO-BUILD LIMITED

2

B

1.

Registered Office: 903 & 904, 9th Floor, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West), Mumbai-400089, Maharashira, Tel: +91 91- 22-31008500; Email: investor@vaghanitechnobuild.com, Website: www.vaghanitechnobuild.com; Corporate Identification Number: L74999MH1994PLC187866;

OPEN OFFER FOR ACQUISITION OF UPTO 13.57,200 (THIRTEEM LAKH FIFTY SEVEN THOUSAND AND TWO HUNDRED) FULLY PAID-UP EQUITY SHARES OF T10/-
(RUPEES TENM ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY 31X PERCENT) OF THE VOTING SHARE CAPITAL OF VAGHANI TECHNOD-BUILD LIMITED
(“TARGET COMPANY™), FOR CASH, AT A PRICE OF ? 11/-(RUPEES ELEVEN ONLY) PER EQUITY SHARE AGGREGATING UPTO 21,49,29,200/- (RUPEES ONE CRORE FORTY
NINE LAKH TWENTY NINE THOUSAND TWD HUNDRED ONLY), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY JATINKUMAR TULSIBHAI PATEL
(“ACQUIRER 1"), PARTH TULSIBHAI PATEL ("ACQUIRER 2") AND ARJUNKUMAR JAGDISHBHAI PATEL (“ACQUIRER 3") (ACQUIRER 1, ACQUIRER 2 AND ACQUIRER 3
HEREINAFTER COLLECTIVELY REFERRED TO AS “ACQOUIRERS™) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS,
2011 (“"OFFER" OR "OPEN OFFER").

This Orffer Opaning Public Announcement and Corrigandum to the Detailed Public Statement (“0fer Opening Public Announcement and Corrigendum”) is baing issuad by
Satron Capital Advisors Private Limited (" Manager to the Otler™), for and on behalf of the Acquirers, pursuant to and in accordancea with Requlation 18(7) of the SEBI (SAST)
Regulations, 2011 and to changes/amendments advised by SEBI vide its letter bearing reference no. SEBYHO/CFD/CFD-RAC-DCR1/PAOW2024/33116/1 dated October 22,
2024 (“SEBI Letter™).

This Offer Opening Public Announcement and Corrgendum should be read in continuation of and together with: {a) the Public Announcement dated July 23, 2024 (“PA™); (b} the
Detailed Public Statement published on July 28, 2024 in Financial Express (English) all editsons, Jansatta (Hindi) alf editions and Pratahkal (Marathi) Mumbai Edstion - Place of
Repistered office of Target Company and Stock Exchange at which shares of Target Company are listed (*DP3"); (c) the Draft Letter of Offer dated August 06, 2024 (“DLOF™) (d)
the Letter of Offer dated October 28, 2024 (“LOF"). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was
published

Capitatised terms used buf mot defimad in this Offer Opening Pubic Announcement and Covrigendurm shall have the meaning assigned to such ferms in the P4, DPS, DLOF andfor
LOF

The Offer Price is T11/- (Rupees Eleven Only) per equity share payable in cash. There has been norevision in the Offer Price. For further details relating to the Offer Price, please
rafarto paragraph VIl A (Justification for the Offer Prica) beginning on page no. 25 ofthe LOF.

The Committee of Independent Diractors of the Target Company {“1DG") has recommended that the Offer isin line with the SEBI {SAST) Regulations, 2011 and the same is fair
and reasonable. Further, [DC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011, The recommendations
wWEre unamimousty approved by the Members of the IDC on November 05, 2024, and published on November 06, 2024 in the same newspapers in which the DPS was
published. For further details, piease see IDC recommandation as available on the websita of SEBI at www.sebl_gav.in and on the website of BSE at www.bseindia.caom.

The Open Offer is a mandatory offer being made under Regulations 3{1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 o the Publc
Shareholders of the Target Company,

The Opan Dffer is not a competing offer in ierms of Regulation 20 of the SEBI (5A5T) Regutations, 2011, Further, there is no competing offer to this Open Offer. The Open Offer
is not conditional upon any minimum level of acceptance interms of Regulation 19(1) of the SEBI (SAST) Requlations, 2011,

The Letter of Offer dated October 28, 2024 including the Form of Acceptance-cum-Acknowledgament (*LOF"), was dispatched throwgh electronic maode and/'or physical mode
on October 29, 2024 and October 30, 2024 respectivaly to all the Eligible Shareholders of the Target Company holding Equity Shares as on the ldentified Date, i.e. Ociober 24,
2024, itis clarified that all the Pubdic Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are aligible to
participate in the Open Offer during the Tendering Period.

Please note that & copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available tor downdoadeng on the websites of the SEBI,
the BSE and the Registrar to the Offer at www.sebi.gov.in, www.bsaindia.com and www.accuratesacurities. com respectively.

Non-receipt’ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Opan Offer. Please sae the manner of
participating in the Opan Offer described below in bried, Kindly nota that the Open Offer is being implemented by the Acquirers throwgh the stock exchange mechanism made
available by BSE in the form of a separate window (“Acquisilion Window") in accordance with SEBI (5A5T) Reguiations, 2017 other applicable 3EBI circudars and guidefings
issued by tha BSE and the Indian Clearing Corporation Limited (“Clearing Corporation™).

The Eligible Sharehokders are requirad to refer to the Section titled “Procedure for Acceptance and Settfement of the Offer™ on page no. 31 of the LOF in ralation to Inter akia
the procedure for tendering their Equity Shares in the Open Offer and are required to adhare to and foliow the procadure oulfined therein.

Instruclions for Public Shareholders:
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a.- Incase of Public Shareholders holding Equity Shares in dematerialized form: Eligble Shareholdars who are holding Equity Shares in demataenzlized form and whio desire
1o tender thiair Equity Shares in the Gpen Offer, may do 5o through their respective safling broker(s) by giving the details of Equity Shares thay intend to tender ender the Open
(tter. Eligibie Shareholdars should tender their Equity Shares before market howrs close on the last day of the Tendering Period. The selling broker(s) would be required to
meark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acguisition Window of the BSE. Please also read
detaited procedure described in paragraph 1X at page no. 31 of the LOF

b. Incase of Public Shareholders holding Equity Shares in physical lorm: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer
through the respective selling brokeris) by providing completa set of documents for verification procedure including (i) arigingl share certificata(s); (i) vahid share transfer
form{s) L.e. Form SH-4; (iil} duly filled in Farm of Acceptance-cum-Acknowledgement (in case tha Public Shareholder has not received the Form of Acceptance-cum-
Acknowlkedgement, then he'she may make an application on plain paper duly signed by him/her, stating inter afia, full name, address, number of Equity Shares held, and
number of Equity Shares being tenderad), and (iv) such other documents described in paragraph X at page no. 31 of the LOF, The selling broker shadl place a bid using the
Aoguisition Window of the BSE and provide a Transaction Registration Slip (“TRS"™) to such Public Shareholder. The selling broker / Public Shareholder should thereatter
deliver the original share certificata(s). Form SH-4 and such other documents described in paragraph [X at page no. 31 of the LOF to the Reqgisirar to the Offer at the address
mentionead in ihe LOF sothat the same reaches the Registrar to the Offer na later than 5:00 PM Indian Standard Time (*1ST") within 2 [Twio) days from the Offer Closing date.
Plaase also read and follow the detailed procedure descrbed in paragraph X at page no. 31 of the LOF. Please nota that physical shane cartificates and other relevant
documents should not ba sent 1o the Acquirers, Target Company or the Manager to the Offer,

Interms of Regulation 16{1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF™) was submitted to SEBIon August 06, 2024. SEBI issued its observations
on the DLOF vide its letter bearing reference no. SEBHD/CFD/CFD-RAC-DCR1/P/OW/2024/331 16/1 dated October 22, 2024, 5EBI's observations have bean incorporated in

thia LOF. This Offer Opening Public Annotncamant and Cormigendum also serves as a comigendum to the DPS, and as required interms of the SEBI Lefter,

10, Material Updates:

Public Shareholders arg raquestad to nota the following matarial updates to the DLOF as included in the LOF inrelation to the Open Offar;
a.
L

Deefetion of the statement “or other approval to the paragraph 4 (Statutory and Other Approvals)” under paragraph | of Risk Factors on pageno 3 and 4.

Defetion of the statemant “to the best of the knowledga™ from point 10 on page no 12, from point 1 and 3 on page no 29 and 30 under paragraph VIl (B) (Statutory and Other
Approvals).

Inclusion and redratting of the existing Statement in Risks Relating to Acquirers in point no 5 of Paragraph || on page no 5 as °In such an event, the Acguirers shall undertake
such actions within a period of twelve months as specified under sub rule (2) of Rule 19 (A) of SCRR, as deemed appropriate by the Acguirers, 1o meaet the minimuem public
shareholding requirements.”

Inclusion of Detaits of the Otfer in point f on page no 10 under chapter [ (A) |e. Background of the offer as “Intension of the acquirers to consummate it before October 31,
2024 and compliance with Regulation 222} of SEB| Takeover Ragulations.”

Inclusion of details in point 3 on page no 10 under chapter I (A} i.e. Background of the offer as “Acquirers have baen appointed as an additional diractor on September 05, 2024
on Board of Target Company and in compliance with regulation 24 of takeover regulations.”

Inclusion of paint 11 on page no 11 under chapter Wl (A) 1.2. Background of the offer as “Acquirers have been appointed on September 05, 2024 as an additional director on the
Board of Target Compamy and in compliance with regulation 24 of fakeover regulations. In accordance with Begulation 2414 of SEBI{SA5T) Reguiations, Jafimkumar Tulsibha
Patal, Parth Tulsibhai Patel, and Arjunkumar Jagdishbhai Patel vide letters dated September 18, 2024 have undertaken not to participate in any delibarations of the Board of
Directors of the Target Company or vote on any matter in relation to the Open Offer.”

Inclusion of paint 13 on page no 11 under chapter Il {A) L.e. Background of the offer as "Acquirers, Sellers and Target Company have entered into an addendum to the Share
Purchase Agraemeant dated September 30, 2024,

Inclusion of datails in point 11 on page 12 under chapter |1l (B) i.e. Details of the proposed Offer as "Manger to the offer or any other director/ promioters’ KMPs or their relatives
of the Manager do not hold any Equity Shares in the Target Company as on the date of appointment or till current date. Further, none of therm have dealt/ will deal in the Equity
Shares of the Target Company during the period commencing from the date of its appointmant as Manager to the Offer till the expiry of 15 days from the date of closure of this
Cpen Offar”

Inclusion of detads under Paragraph V i.e. Background of the Acquirers in pointno 1.4, 2.4 & 3.4 on page no 15 and 16 for Acquiver 1, 2 and 3 as *have been appointed as an
additional direcior on September 05, 2024 on Board of Target Compamy im lsted enfity nor bolds any position as 4 whola-time directorin any other company.”

Imclusion of unaudited financial result for guarter ended June 30, 2024 of the Target Company af Paragraph ViiLe, Background of the Target Company in paint 16 on page no 20
and 21,

Updation of Pre and Post-affer shargholding pattern of the Targat Company as on LOF at Paragraph Y1 .e. Background of the Target Company inpoint 17 on page no 22.
Inclusion of a table with respectto market price of the Target Company as on date of PA, the date immediately before the PA and the date immediately after PA date at Paragraph
Wili.e. Ofler Price and Financial Arrangements in point 5 on page 26.

m. Revision of Note on taxation as amended by Finance Act 2024 on papgeno 39, 41 and 42,

Defetion of point 9 on page no-27 under paragraph VII(B) i.e. Financial Arrangements as * The Manager to the Opean Offer is duly authorized to the exclusion of all others and has

been duly empowered to realize the value of tha Escrow Cash Account interms of SEBI (SAST) Requiations, 2011.7

The following confirmations wera includad inthe LOF in relation to the Acquirers:

() Acquirers have been appointed as an adaifional director on Septemier 05, 2024 on the Board of Targel Company as on the date of LOF i point 4.5 or page no 16 unotar
Paragraph lf

i) As o date of this LOF. no reguialony action | administralive warnings, direction subsisting or proceeding pending against the Acguirers in point 4.8 on page no 16 unoder
paragramh 1f

{iit Asandate of this LOF, no penalties levied by SERIRBI against the Acquirers in point 4. 9 on page no 16 under paragraph V

{tv} The Acquirars confirms thal they are nof associated witl seliers/promoters /fargel companypublic sharahalders of the Target Compamy in point 4. 71 on page 76 unoar
paragrash I

i) Acqguirers have already appointed on the board, further they are not infending to appoind /termnale any offer person on the board of Targe! Company in point 4.12 on
page no 16 under paragraph ¥

R R e

(v} Acquirers have bean appainted as an additional direcior on the Board of Target Company: Furthar there is noinclusion of acquirers o any rapresentalive inany committes

of the Targe! Company i point 4. 13 on page ma 16 under paragraoh ¥
p. Thefollowing confirmations were included inthe LOF in relation to the Targel Company:

il Further ason date of this LOF Target Company is nol carmying oul any business and fave no revenue from operalian in poinf 3 on page no 18 under paragraph W,
fi} Ason the date of thus LOF, e composition of the Board of Directors of e Targe! Carmpany is as folfows in point 12 on page no 18 paragrapit Vi:

Name Dale of Appointment Date of cessation Designation (Execulive/ non-execulive) DIN
{Independent non- independent)
Bharat Laljae Shah 29/05/2024 - Kon- Executive Independent Director 06432795
Jatinkumar Tulsibhal Patel (05,/08/2024 - Additional Director* 01473158
Parth Tulsibhal Patel 05/09/2024 | - Additional Director* 07289967
Arjunkumar Jagdishbhai Patel 05/09/2024 | - Additional Direttor* 08982762
Ranjit Saneeva Shetty 30122016 24.05.2024 Independent Director 03152126
Sushil Kapoor 10/08/2018 29.05.2024 Indepandent Director 00852605
Belore April 1, 2024

Kantilal Manilal Savia 31/01/2008 - Chairman & Whale-time Diractor# 00403389
Grizhma Kantilal Savla 12/08/2014 - Mon- Executive Directors 01693533
MNighit Kantiial Savia 06/08/2019 - Director & Chief Financial Officer# 01552667
Rohan Mansukh Shah 06/08/20148 Mon- Executive Independent Director 07490755

* Acquirars have been appointed as an additional director on Septamber 05, 2024 on Board of Target Company and in compiance with regudation 24 of takeover ragulations.
# Savia family do not intend to continee as the directorship of Target Company after open offer completion. Further they intent fo resign after open offer complation from

directorship or on or belore the long stop date e December 31, 2024,

Kantilal Manidal Savia is not related /associated to Arunkumar Jagdishbhai Patel or any other Acquirers in this open offer
§ Bharal Laljge Shah has been appointed as the Additional Independent Director with effect from May 29, 2024,

(i}
under paragraph vl.
(iv)
o 19 ender paragraph V1.

(v} Asondate of LOF, no penalties levied by SEBIRBI against the Target Company Promaters inpoint 15 on page no 19 under paragraph V|
A5 on date of LOF Consummation of SPA is currently in process. Further Acquirers intend to consumimate SPA by October 31, 2024, Additionally, the entire consideration

(il

The Acguirars have been appainted as an additional director on September 05, 2024 on the Board of Target Company as on the date of this LOF in point 13 on page no 19

As on date of LOF, no reguiatory achon / administrative warnings! direction subsisting or proceeding pending aganst the Promoters Target Company in point 14 on page

has been disbursed tothe Seilers on September 19, 2024 in point 17 on page no 21 and 22 under paragraph V1.

(wii) Deletion of word "networth” in point 16 onpage no 21 under paragraph Vi,

(i) Additon of "networth” in other financizl data m point 16 on page no 271 under paragraph V).

(i) The Equity Shareholders will have to ensure that they késp a Demat Account active and unblocked to successtully facilitate the tendenng of Equity Share and receive credit

in case of return of Equity Shares due to rejection or due to prorated acceptance in point 9on page no 32 under paragraph X,

(*) Addition of March 31, 2024 for copies of Annual report of the Target Company for the inancial year in point point 5 on page no 46 under paragraph X
(xi} Audited Financial Statemants forthe year ended March 31, 2024, March 31, 2023, March 31, 2022 and unaudited financial result for quarter ended June 30, 2024 In point

& on page no 46 under paragraph X

(i) Copy of Addendum to Share Purchase agreement dated Septamber 30, 2024 in point 10 on page no 46 under paragraph X

(xiii) Obxservation letter bearing reference number SEBIHO/CFD/CFD-RAC-DCR-1/P/OW/2024/33116/1 dated Dclober 22, 2024, received from SEBI in paint 12 on page no

46 under paragraph X,
11.51atus of Statutory and Other Approvals:

Ason the date, Acguirars confirm, there are no statutory approvals required by Acouirers to complete this Offer. However, in case of any such statulory approvals are required by
the Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such

statufory approvals, Please also refer to paragraph VIl B on page no. 29 of the LOF for further details

12.5chedule of Major Aclivities of the Diter:

Activity Day and Date Revised schedule
(Day and Date)
Date of Public Announcement (PA) Tuesday, July 23 2024 Tugsday, July23 2024

Date of publication of Detailed Public Statement inthe newspapers

Teesday, Juby 30, 2024

Tuesday, July 30,2024

| ast data for filing of Draft Ietter of offer with SEB

Tuesday, August 06, 2024

Tuesday, August 06, 2024

Last date for public announcement of compating offer(s)

Wednesday, August 21, 2024

Wednesday, Augusi 21, 2024

Lastdate for receipt of comments from SEBIon Draft Letter of Offer {in the event SEBI has
nof sought clarifications or additional information from the Manager to the Open Dffer)

Wednesday, August 28, 2024

Tuesday, October, 22, 2024**

ideniifiad Data®

Friday, August 30, 2024

Thursday, October 24, 2024

appears on the register of members on the ldentified Date

Last date by which the Latter of Offer to be dispatchad to the Public Shareholders whose name

Friday, September 06, 2024

Thursday, October 31, 2024

Last date for upward revision of tha Offer Price and/or Dffer Slze

Wednesday, septembear 11, 2024

Wednesday, November 06, 2024

Last Date by which the committes of the independant directors of the Target Company is
required to publish its recommendation to the Public Sharaholders for this Open Offer

Wednesday, Septembar 11, 2024

Wednesday, November 06, 2024

DPS has been published

Date of publication of Open Offer opening Public Announcemeant in the newspapers inwhich the

Thursday, Septermbar 12, 2024

Thursday, November 07, 2024

Date of commencement of the Tendering Period
(“Offer Opening Date")

Friday, September 13, 2024

Friday, November 08, 2024

Date of closure of the Tendernng Perod
(“Otfer Closing Date")

Friday, September 27, 2024

Friday, November 22, 2024

or return of Equity Shares to the Public Shareholders of the Target Company

Last date of communicating the rejection/acceptance and completion of payment of consideration

Monday, October 14, 2024

Friday, December 06, 2024

DPS has been published

Last date for publication of past Open Offer public announcement in the newspapars in which the

Monday, October 21, 2024

Friday, Decamber 13, 2024

* The ldenhified Date is anly for the purpose of delermining the Public Shareholders as on such date fo witom the Lefer of Offer wowd be sentin accordance with the SEBI [SAST)
Regwiations, 2077, it is clarfied that all the Pubifc Shareholters Equity Shareholders of the Target Comipany (registered or unregistared) (excent the Acquirers and the Promolers

of the Target Comparry) are edigibie to participate in this Offer af any tme prior to the closure of the Tendenng Penod.

*= detual dale of receipl of SEB! Dbservation Letter
# There is no competing offer fo s offer

Note: Where ihe fast dates are menlioned for cerfan activiies, such aclivifies may fake place on or before the respective lasf dafes.

13.The Acquirers and its directors in their capacity as directors, severally and jointly, accept the responsibility for the information confained in this Offer Opening Public
Announcemant and Cormigendum (other than such information as has baen obtainad from public sources or provided by or relating to and confirmed by the Target Company
and‘or the Sellers) and also Tor the obligations of the Acquirers as [aid down in the SEBI (SAST) Regulations, 2011 in respect of the Open Offer.

14. This Offer Opening Public Announcement and Corrigendurm woukd also be avaitable on the website of SEBI &t www_sebi.govin and on the website of Manager to the Offer at

www saffronadvisor com,

ISSUED ON BEHALF OF THE ACQUIRERS
BY THE MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

SAFFRON
& 88 & EaEng dliid
Satiron Capital Advisors Private Limited
605, Sidh Floor, Centre Point, J. B. Nagar, Andhen (East), Mumbai-400 059
Tel. No.: +91 22 49730394,
Email id: openoffers@saffronadvisor.com
Website: www.saffronadvisor.com
Investor Grievance Id; investorgrievance@saffronadwzorcom
SEBI Registration Number: NMOOGD1 1211
Validity: Permanent
Contact Person: Sachin Prajapati'Satej Darde

Accurate.

Accurate Securities & Registry Private Limited
B 11058-1108, K P Epilome, Nr. Makarba Lake, MNr. Siddhi Vinayak Towers,

Makarba, Ahmedabad - 380051.

Tel: +91 -79-48000319;

Email id: infoaccuratesacurities.com
Website: www.accuratesacuritios.com

Investor grievance email id - vibl offerc@accuratesecurities.com

SEBI Registration: INRODODD4173
Contact Person: Ankur Shah

Flace: Ahmedabad
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

VAGHANI TECHNO-BUILD LIMITED

Registered Office: 903 & 904, 9th Floor, Krushal Commercial Tower, Ghatkopar-Mahul Road, Chembur (West), Mumbai-400089, Maharashtra, Tel: +91 91- 22-31008500; Email: investor@vaghanitechnobuild.com, Website: www.vaghanitechnobuild.com; Corporate Identification Number: L74999MH1994PLC187866;

OPEN OFFER FOR ACQUISITION OF UPTO 13,57,200 (THIRTEEN LAKH FIFTY SEVEN THOUSAND AND TWO HUNDRED) FULLY PAID-UP EQUITY SHARES OF Z10/-
(RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF VAGHANI TECHNO-BUILD LIMITED
(“TARGET COMPANY”), FOR CASH, AT A PRICE OF % 11/-(RUPEES ELEVEN ONLY) PER EQUITY SHARE AGGREGATING UPTO0 31,49,29,200/- (RUPEES ONE CRORE FORTY
NINE LAKH TWENTY NINE THOUSAND TWO HUNDRED ONLY), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY JATINKUMAR TULSIBHAI PATEL
(“ACQUIRER 1”), PARTH TULSIBHAI PATEL (“ACQUIRER 2”) AND ARJUNKUMAR JAGDISHBHAI PATEL (“ACQUIRER 3”) (ACQUIRER 1, ACQUIRER 2 AND ACQUIRER 3
HEREINAFTER COLLECTIVELY REFERRED TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS,
2011 (“OFFER” OR “OPEN OFFER”).

This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) is being issued by
Saffron Capital Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirers, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST)
Regulations, 2011 and to changes/amendments advised by SEBI vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2024/33116/1 dated October 22,
2024 (“SEBI Letter”).

This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a) the Public Announcement dated July 23, 2024 (“PR”); (b) the

Registered office of Target Company and Stock Exchange at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated August 06, 2024 (“DLOF”) (d)
the Letter of Offer dated October 28, 2024 (“LOF”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was
published.

LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. The Offer Price is¥11/- (Rupees Eleven Only) per equity share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please
referto paragraph VIl A (Justification for the Offer Price) beginning on page no. 25 of the LOF.

and reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations
were unanimously approved by the Members of the IDC on November 05, 2024, and published on November 06, 2024 in the same newspapers in which the DPS was
published. For further details, please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in and on the website of BSE at www.bseindia.com.

3. The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public
Shareholders of the Target Company.

is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

5. The Letter of Offer dated October 28, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF"), was dispatched through electronic mode and/or physical mode
on October 29, 2024 and October 30, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. October 24,
2024. 1tis clarified that all the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to
participate in the Open Offer during the Tendering Period.

6. Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI,
the BSE and the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.accuratesecurities.com respectively.

participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange mechanism made
available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI circulars and guidelines
issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.
Instructions for Public Shareholders:
a. Incase of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire
totendertheir Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open
Offer. Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. The selling broker(s) would be required to
mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read
detailed procedure described in paragraph IX at page no. 31 of the LOF.

form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has not received the Form of Acceptance-cum-
Acknowledgement, then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and

mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date.
documents should not be sent to the Acquirers, Target Company or the Manager to the Offer.
the LOF. This Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter.
10.Material Updates:
Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:
a. Deletion of the statement “or other approval to the paragraph 4 (Statutory and Other Approvals)” under paragraph | of Risk Factors on page no 3 and 4.
Approvals).
shareholding requirements.”
d. Inclusion of Details of the Offer in point f on page no 10 under chapter Il (A) i.e. Background of the offer as “Intension of the acquirers to consummate it before October 31,

2024 and compliance with Regulation 22(2) of SEBI Takeover Regulations.”

on Board of Target Company and in compliance with regulation 24 of takeover regulations.”

Directors of the Target Company or vote on any matter in relation to the Open Offer.”

Purchase Agreement dated September 30, 2024.”

Open Offer.”
additional director on September 05, 2024 on Board of Target Company in listed entity nor holds any position as a whole-time director in any other company.”

and21.
k. Updation of Pre and Post-offer shareholding pattern of the Target Company as on LOF at Paragraph Vli.e. Background of the Target Company in point 17 on page no 22.

Vlli.e. Offer Price and Financial Arrangements in point 5 on page 26.
m. Revision of Note on taxation as amended by Finance Act 2024 on page no 39, 41 and 42.

been duly empowered to realize the value of the Escrow Cash Account in terms of SEBI (SAST) Regulations, 2011.”
0. Thefollowing confirmations were included in the LOF in relation to the Acquirers:

Paragraph V.

paragraph V.
(iii) As on date of this LOF, no penalties levied by SEBI/RBI against the Acquirers in point 4.9 on page no 16 under paragraph V.

paragraph V.

page no 16 under paragraph V.

(vi) Acquirers have been appointed as an additional director on the Board of Target Company. Further there is no inclusion of acquirers or any representative in any committee
of the Target Company in point 4.13 on page no 16 under paragraph V.
p. Thefollowing confirmations were included in the LOF in relation to the Target Company:
(i) Furtheras on date of this LOF Target Company is not carrying out any business and have no revenue from operation in point 3 on page no 18 under paragraph Vi.
(i) As on the date of this LOF, the composition of the Board of Directors of the Target Company is as follows in point 12 on page no 19 paragraph VI:

Detailed Public Statement published on July 29, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions and Pratahkal (Marathi) Mumbai Edition - Place of

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS, DLOF and/or

Name Date of Appointment Date of cessation Designation (Executive/ non-executive) DIN
(Independent/ non- independent)
Bharat Laljee Shah 29/05/2024 - Non- Executive Independent Director$ 06432795
Jatinkumar Tulsibhai Patel 05/09/2024 - Additional Director* 01473158
Parth Tulsibhai Patel 05/09/2024 - Additional Director* 07289967
Arjunkumar Jagdishbhai Patel 05/09/2024 - Additional Director* 08982762
Ranjit Sanjeeva Shetty 30/12/2016 29.05.2024 Independent Director 03152126
Sushil Kapoor 10/08/2018 29.05.2024 Independent Director 00852605
Before April 1, 2024
Kantilal Manilal Savla 31/01/2009 - Chairman & Whole-time Director# 00403389
| Grishma Kantilal Savla 12/08/2014 - Non- Executive Director# 01693533
Nishit Kantilal Savla 06/08/2019 - Director & Chief Financial Officer# 01552667
Rohan Mansukh Shah 06/08/2019 - Non- Executive Independent Director 07490755

2. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same is fair

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer

7. Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of

8. The Eligible Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” on page no. 31 of the LOF in relation to inter alia

b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer
through the respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer

* Acquirers have been appointed as an additional director on September 05, 2024 on Board of Target Company and in compliance with regulation 24 of takeover regulations.
# Savla family do not intend to continue as the directorship of Target Company after open offer completion. Further they intent to resign after open offer completion from
directorship or on or before the long stop date i.e December 31, 2024.
Kantilal Manilal Savla is not related /associated to Arjunkumar Jagdishbhai Patel or any other Acquirers in this open offer.
$ Bharat Laljee Shah has been appointed as the Additional Independent Director with effect from May 29, 2024.
(iiiy The Acquirers have been appointed as an additional director on September 05, 2024 on the Board of Target Company as on the date of this LOF in point 13 on page no 19
under paragraph VI.
(iv) As on date of LOF, no regulatory action / administrative warnings/ direction subsisting or proceeding pending against the Promoters Target Company in point 14 on page
no 19 under paragraph VI.
(v) Ason date of LOF, no penalties levied by SEBI/RBI against the Target Company Promoters in point 15 on page no 19 under paragraph VI.
(vi) Ason date of LOF Consummation of SPAis currently in process. Further Acquirers intend to consummate SPA by October 31, 2024. Additionally, the entire consideration
has been disbursed to the Sellers on September 19, 2024 in point 17 on page no 21 and 22 under paragraph VI.
(vii) Deletion of word “networth” in point 16 on page no 21 under paragraph VI.
(viii) Addition of “networth” in other financial data in point 16 on page no 21 under paragraph VI.
(ix) The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to successfully facilitate the tendering of Equity Share and receive credit
in case of return of Equity Shares due to rejection or due to prorated acceptance in point 9 on page no 32 under paragraph IX.
(x) Addition of March 31,2024 for copies of Annual report of the Target Company for the financial year in point point 5 on page no 46 under paragraph X.
(xi) Audited Financial Statements for the year ended March 31, 2024, March 31, 2023, March 31, 2022 and unaudited financial result for quarter ended June 30, 2024 in point
6 on page no 46 under paragraph X.
(xii) Copy of Addendum to Share Purchase agreement dated September 30, 2024 in point 10 on page no 46 under paragraph X.
(xiii) Observation letter bearing reference number SEBI/HO/CFD/CFD-RAC-DCR-1/P/0W/2024/33116/1 dated October 22, 2024, received from SEBI in point 12 on page no
46 under paragraph X.
11.Status of Statutory and Other Approvals:
As on the date, Acquirers confirm, there are no statutory approvals required by Acquirers to complete this Offer. However, in case of any such statutory approvals are required by
the Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such
statutory approvals. Please also refer to paragraph VIII B on page no. 29 of the LOF for further details.
12.Schedule of Major Activities of the Offer:

number of Equity Shares being tendered); and (iv) such other documents described in paragraph IX at page no. 31 of the LOF. The selling broker shall place a bid using the
Acquisition Window of the BSE and provide a Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter
deliver the original share certificate(s), Form SH-4 and such other documents described in paragraph IX at page no. 31 of the LOF to the Registrar to the Offer at the address
Please also read and follow the detailed procedure described in paragraph IX at page no. 31 of the LOF. Please note that physical share certificates and other relevant

9. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to SEBI on August 06, 2024. SEBI issued its observations
onthe DLOF vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2024/33116/1 dated October 22, 2024. SEBI's observations have been incorporated in

b. Deletion of the statement “to the best of the knowledge” from point 10 on page no 12, from point 1 and 3 on page no 29 and 30 under paragraph VIl (B) (Statutory and Other

¢. Inclusion and redrafting of the existing Statement in Risks Relating to Acquirers in point no 5 of Paragraph Il on page no 5 as “In such an event, the Acquirers shall undertake
such actions within a period of twelve months as specified under sub rule (2) of Rule 19 (A) of SCRR, as deemed appropriate by the Acquirers, to meet the minimum public

e. Inclusion of details in point 3 on page no 10 under chapter Ill (A) i.e. Background of the offer as “Acquirers have been appointed as an additional director on September 05, 2024

f. Inclusion of point 11 on page no 11 under chapter Il (A) i.e. Background of the offer as “Acquirers have been appointed on September 05, 2024 as an additional director on the
Board of Target Company and in compliance with regulation 24 of takeover regulations. In accordance with Regulation 24(4) of SEBI (SAST) Regulations, Jatinkumar Tulsibhai

Revised schedule

(Day and Date)

Tuesday, July 232024
Tuesday, July 30, 2024
Tuesday, August 06, 2024
Wednesday, August 21,2024
Tuesday, October,22, 2024**

Activity Day and Date

Date of Public Announcement (PA)

Date of publication of Detailed Public Statement in the newspapers

Last date for filing of Draft letter of offer with SEBI

Last date for public announcement of competing offer(s)

Last date for receipt of comments from SEBI on Draft Letter of Offer (inthe event SEBI has

not sought clarifications or additional information from the Manager to the Open Offer)
Identified Date*

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name
appears on the register of members on the Identified Date

Last date for upward revision of the Offer Price and/or Offer Size

Last Date by which the committee of the independent directors of the Target Company is
required to publish its recommendation to the Public Shareholders for this Open Offer

Date of publication of Open Offer opening Public Announcement in the newspapers in which the
DPS has been published

Date of commencement of the Tendering Period

(“Offer Opening Date”)

Date of closure of the Tendering Period

(“Offer Closing Date”)

Last date of communicating the rejection/acceptance and completion of payment of consideration
or return of Equity Shares to the Public Shareholders of the Target Company

Last date for publication of post Open Offer public announcement in the newspapers in which the

Tuesday, July 232024
Tuesday, July 30, 2024
Tuesday, August 06, 2024
Wednesday, August 21,2024
Wednesday, August 28, 2024

Friday, August 30, 2024
Friday, September 06, 2024

Thursday, October 24, 2024
Thursday, October 31,2024

Wednesday, November 06, 2024
Wednesday, November 06, 2024

Wednesday, September 11,2024
Wednesday, September 11,2024

Thursday, September 12,2024 Thursday, November 07, 2024

Friday, September 13, 2024 Friday, November 08, 2024

Friday, September 27, 2024 Friday, November 22, 2024

Monday, October 14, 2024 Friday, December 06, 2024

Monday, October 21, 2024 Friday, December 13,2024

Patel, Parth Tulsibhai Patel, and Arjunkumar Jagdishbhai Patel vide letters dated September 18, 2024 have undertaken not to participate in any deliberations of the Board of
g. Inclusion of point 13 on page no 11 under chapter Il (A) i.e. Background of the offer as “Acquirers, Sellers and Target Company have entered into an addendum to the Share
h. Inclusion of details in point 11 on page 12 under chapter Il (B) i.e. Details of the proposed Offer as “Manger to the offer or any other director / promoters/ KMPs or their relatives
of the Manager do not hold any Equity Shares in the Target Company as on the date of appointment or till current date. Further, none of them have dealt/ will deal in the Equity
Shares of the Target Company during the period commencing from the date of its appointment as Manager to the Offer till the expiry of 15 days from the date of closure of this

i. Inclusion of details under Paragraph V i.e. Background of the Acquirers in pointno 1.4, 2.4 & 3.4 on page no 15 and 16 for Acquirer 1, 2 and 3 as “have been appointed as an

j. Inclusion of unaudited financial result for quarter ended June 30, 2024 of the Target Company at Paragraph Vli.e. Background of the Target Company in point 16 on page no 20

I Inclusion of a table with respect to market price of the Target Company as on date of PA, the date immediately before the PA and the date immediately after PA date at Paragraph

n. Deletion of point 9 on page no 27 under paragraph VII(B) i.e. Financial Arrangements as “The Manager to the Open Offer is duly authorized to the exclusion of all others and has

(i) Acquirers have been appointed as an additional director on September 05, 2024 on the Board of Target Company as on the date of LOF in point 4.5 on page no 16 under

(ii) As on date of this LOF, no requlatory action / administrative warnings/ direction subsisting or proceeding pending against the Acquirers in point 4.8 on page no 16 under

(iv) The Acquirers confirms that they are not associated with sellers/promoters/target company/public shareholders of the Target Company in point 4.11 on page 16 under

(v) Acquirers have already appointed on the board, further they are not intending to appoint /terminate any other person on the board of Target Company in point 4.12 on

DPS has been published

*The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer would be sent in accordance with the SEBI (SAST)

Regulations, 2011. Itis clarified that all the Public Shareholders Equity Shareholders of the Target Company (registered or unregistered) (except the Acquirers and the Promoters

ofthe Target Company) are eligible to participate in this Offer at any time prior to the closure of the Tendering Period.

** Actual date of receipt of SEBI Observation Letter

#There is no competing offer to this offer

Note: Where the last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

13.The Acquirers and its directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public
Announcement and Corrigendum (other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company
and/or the Sellers) and also for the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 in respect of the Open Offer.

14.This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Offer at
www.saffronadvisor.com.

ISSUED ON BEHALF OF THE ACQUIRERS
BY THE MANAGER TO THE OFFER

(RN . T

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J. B. Nagar, Andheri (East), Mumbai-400 059.
Tel. No.: +91 22 49730394;

Email id: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

Investor Grievance ld: investorgrievance@saffronadvisor.com

SEBI Registration Number: INM000011211

Validity: Permanent

Contact Person: Sachin Prajapati/Satej Darde

Place: Ahmedabad
Date: November 06, 2024

REGISTRAR TO THE OFFER

Accurate.

Accurate Securities & Registry Private Limited

B 1105-1108, K P Epitome, Nr. Makarba Lake, Nr. Siddhi Vinayak Towers,
Makarba, Ahmedabad — 380051.

Tel: +91-79-48000319;

Email id: info@accuratesecurities.com

Website: www.accuratesecurities.com

Investor grievance email id : vtbl.offer@accuratesecurities.com

SEBI Registration: INR000004173

Contact Person: Ankur Shah

Sunjeet Comm.
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