SWARAJ

SHARES & SECURITIES PVT LTD

Monday, November 11, 2024

To.

BSE Limited,

PJ. Towers, Dalal Street,
Mumbai - 400001,
Maharashtra, India.

. Submission of Corrigendum to Public Announcement and Detailed Public Statement to the Public

Sbject * Shareholders of the Deccan Bearings Limited.

Open Offer made by Mr. Satyajit Mishra for acquisition of up to 5,67,667 Offer Shares representing
26.00% of the Voting Share Capital from the Public Shareholders of the Deccan Bearings Limited.

Dear Sir/ Madam,

Reference

We would like to inform you that, in accordance with the provisions of Regulation 12 (1) of the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011, including subsequent amendments (‘SEBI (SAST)
Regulations’), Swaraj Shares and Securities Private Limited, has been appointed as the Manager to the Offer (‘Manager’), by
Mr. Satyajit Mishra (‘Acquirer’). The Acquirer has announced an Open Offer in compliance with the provisions of Regulations
3(1) and 4 and such other applicable regulations of the SEBI (SAST) Regulations, for the acquisition of up to 3,67.667 Offer
Shares representing 26.00% of the Voting Share Capital of Deccan Bearings Limited (*Target Company’) from its Public
Shareholders. The Offer Price of Z4/- has been Offer has been determined in accordance with the parameters prescribed under
Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations per Offer Share, payable in cash, assuming full acceptance aggregating
to a maximum consideration of aggregating to an amount of 22,70,668/- that will be offered to the Public Shareholders who
validly tender their Offer Shares.

This Offer is triggered in compliance with the provisions of Regulations 3 (1) and 4 of the SEBI (SAST) Regulations, pursuant to
the execution of the Share Purchase Agreement dated Tuesday. August 13, 2024, wherein the Acquirer has agreed to acquire
1,98,310 Sale Shares, representing 8.88% of the Voting Share Capital of the Target Company from the Promoter Sellers, at a
negotiated price of ¥4/- per Sale Share, aggregating to an amount of 7,75,240/-, payable subject to the terms and conditions
specified in the said Share Purchase. It is important to note that the Underlying Transaction, by itself, will not result in the Acquirer
acquiring more than 25.00% of the Voting Share Capital of the Target Company. However, pursuant to this Offer, the Acquirer
may hold 25.00% or more of the Voting Share Capital, should the Offer Shares be fully tendered and accepted, leading to an
aggregate holding 0f'34.88% of the Voting Share Capital of the Target Company.

In this regard. and in compliance with the provisions of of Regulations 13(4), 14 (3), and 14 (4) of the SEBI (SAST) Regulations,
the Corrigendum to Public Announcement and Detailed Public Statement (*Corrigendum’) for the aforesaid Offer has been
published today, i.e.. Monday. November 11, 2024 in Financial Express (English daily) (All Editions), Jansatta (Hindi daily) (All
Editions).and Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition), (‘Newspapers’) and a copy of one of the said e-Newspaper
has been enclosed herewith for your kind perusa.

We trust that the above is in order and remain at your disposal should you require any further information.
Thank you for your attention to this matter.

Thanking you,
Yours faithfully,

For Swaraj Shares and Securities Private Limited

Swaraj Shares and Securities Private Limited
@ tanmoy@swarajshares.com @ pankita@swarajshares.com www.swarajshares.com

@ +91 9874283532 @ +91 8097367132

Registered Office - 21 Hemant Basu Sarani, 5th Floor, Room No 507, Kolkata - 700001, West Bengal, India
Branch Office - Unit 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri Kurla Road, Andheri East, Mumbai - 400093,
Maharashtra, India

CIN: USTI01WB2000PTC092621 | GSTIN: 27AAGCS8286D1Z0
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Honda’s new electric vehicle is quietly creeping up on Tesla

KYLE STOCK
November 10

TWO-THIRDS OF HONDA
SUV drivers in the US trade in
their vehicle for another

of loyalty seldom seen in the
brutal business of making and
selling cars — and it’s enabled
the automaker’s first electric
vehicle to quickly cut into
Tesla’s supremacy.

Prologues,its mid-sized electric
SUV, in the three months end
ing September 30. While that's
still below the market share of
Tesla's Model ¥ — the top-sell
ingelectric SUV — the Prologue

EVs, as the rig won over a wave
of electric-curious drivers who
had been waiting foran afford;
able alternative to Tesla from
their favoured carbrand.
Melissa Jones, a 45-year-

isn't overly concerned about
air quality or climate change,
but she does love a Honda. The
Pacific Blue Prologue that she
gotin Juneis her 19th.

“It’s not that I really like

the new Honda to try it out,”
Jones said."We droveit as soon
as (the dealer) got onein.”

So far, her biggest gripe is
that her husband keeps steal.
ingit and he won't let her take

American Bully XL, for a ri
“He doesn't want him licking
the windows,” she explained.
Harsh but fair.

At Paragon Honda in
Queens, the gas-powered CR-V

according to finance manager
Larry Abreu. In September the
dealership moved one Pro

logue for every three CR-Vs, in
part because a stack of incen

tives made them virtually the
—BLOOMBERG

Honda. It’saniPhone-likelevel Hondasold roughly 13,000  was the No. 5 resultamong US  old softwaredeveloperinUtah, ~ electric, it's just that Iwanted  Riggs,thecouple’s 135-pound  is typically the top-seller, sameprice.
CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND THE DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2)
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,

TO THE PUBLIC SHAREHOLDERS OF

DECCAN BEARINGS LIMITED

Corporate Identification Number: L29130MH1985PLC035747;
Registered Office: Floor No.4, Plot -327, Nawab Building, Dadabhai Nawroji Road, Hutatma Chowk, Fort, Mumbai -
Contact Number: +91-22-2285-2552/53/54/55; Fax Number: +91-22-22875841;
Email Address: decan.bearings9@gmail.com/ grievances@deccanbearings.in; Website: www.deccanbearings.in;

400001, Maharashtra, India;

UPTO 5,67,667 26.00% OF THE VOTING CAPITAL OF DECCAN BEARINGS LIMITED, THE TARGET

COMPANY, FROM PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, AT AN OFFER PRICE OF 24.00/-, PAYABLE IN CASH, BY MR. SATYAJIT MISHRA, THE ACQUIRER, rights prior to the greed it g ired ir

PURSUANT TO AND IN COMPLIANCE WITH THE PROVISIONS OF REGULATIONS 3 (1), AND 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ui throughwhich post-Draft Letter (assuming full

ACQIJISITION OF SHARES AND TAKEOVERS) REGULATIDNS 2011, ASAMENDED of Offer

‘e Detailed Private Limited, the Manager to the Offer, aregory (©) ®
forandon behalfofAcqmrerm compliance with e, pmwsmns of Regulallons 3(1), and 4 read o Regulallons 13 (), 1413;, and 15 (2) of the SEBI (SAST) Regulations No.of [%ofVoting| No.of %ofVoting| No.of |%ofVoting| No.of |%of Voting
( Equity | Share | Equity Share | Equity | Share | Equiy | Share
i the Publi i din of, and in conj the: Shares | Capital | Shares Capital Capital | Shares | Capital

(@) Public Announcement dated Tuesday, August 12,2020 (1 Public Announcoment % b) Existed Promoters other than (2) above#

(b)  Detailed Public Statement dated Tuesday, August 20, 202 ction with this Offer, published on behalf of the Acquirer on Wednesday, August 21, 2024, in the IP Exports Private Limited 341,581 15.64% - (341,581) | (15.64%) - - -
following newspapers, in Financial Express (English daily) (All Editions), Jansatta (Hindi daily) (All Editions), and Mumbai Lakshadeop (arathi Daily) (Mumbai ukesh N Vora 23180 | 10.77% - (2.35,180) | _(10.77%) - - -
Edition) ('Newspapers') (‘Detailed Public Statement'); tanali M Vora 130350 | 597% = (1,30,350) = = =

{e) _ DrafLotor of Offr date Tuesday. August 27, 2124 (Drat Lolrof Offer) ukesh N Vora HUF 90,700 | 415% = (90,700) = = =

The Py Detailed Draft Lett 3 i tothe Publi the Letter of irupa N Vora HUF 15835 | 714% - (1,55.833) - - -

Offer, f Pre-Offer the Post-Offer Publi i Total (b) 953644 | 43.68% - (9.53,644) ) = - -

collectively referred to as ‘Offer Documents' issued by the Manager on behalf of the Acquirer. <) Promoters other than (a) and (b) abovel - - - = -

The capitalized terms used but not defined in this this Post-Offer Publ 2 ed in the Offer Documents. Hashmukh R Gandhi 4173 | 065% - - 4173 | 065%

This Corrigendum to the Public Announcemen( and the Detailed Public Statement itended to clarify and update certain disclosures provided in the original Public Bhagat Singh Rajpurohit 2,836 0.13% = - 2,836 0.13%

Detailed per SEBI (SAST) ing revisi Balu K Narang 2130 | 010% = = 2130 | 040%

! DEFINTIONS AND ABBREVIATIONS Nirupa N Vora* - - - - - -

1 *Exited Erstwhile Promoters' refers to certain existing Promoters of the Target Company who have transferred their equity shareholding to the Acquirer through off-market Gopa M Vora* - - - - -
transactions on various occasions. In this instance, the Exited Erstwhile Promoters include M/s NIP Exports Private Limited, Mr. Mukesh N Vora, Ms. Malini M Vora, M/s Mukesh Manish N Vora* - - - - -

N Vora HUF, and M/s Nirupa N Vora HUF. Manish N Vora HUF* - - -

2. *Promoters/Existing Promoters' refers ofthe Target C o Reguetions ()5, and 2(1) ) o he SEBI(SAST) Total () 19,139 | 51.69% - - 19139 | 088%
Regulations, read with Regulations 2 (1) (00) and 2 (1) (pp) of the SEBI (ICDR) Regulations), Kiran N Vora, Kiran N Vora HUF, Prera Kiran Vora, Nirupa N Vora HUF, Hashmukh Total 1 (a+b+c) 11,66,593 53.43% (1,93,810) | (8.88%) | (9,53,644) | (43.68%) - 19,139 0.88%

R Gandhi, Bhaga Singh Rfuroit Bak K Narang, NP Expors Prile Limited, Mukesh N Vor, Wl M Vora, Mukesh N Vora HUF,Nirpa N Vora, Gopa M Vora, Manish N 2. Acquirer
Vora, and Manish N Vor: Mr. Satyajit Mishra = = 147,454 | _62.56% 567,667 | 26.00% | 17,15,121 | 78.56%
Selling Promote Sharshalders' refers tosomeof e existing promoters of the Target Comps into a Share P t dated Tuesday, August Tofal2 - A5 | 52.56% 567,667 | 26.00% | 1715121 78.56%
13, 2024, in this case, namely being Ms. Prerna Kiran Vora (Seling Promoter Shareholder 1), M/s Kiran Nagindas Vora (HUF) (Seling Promoter Shareholder 2), Ms. Kiran = " *
Nagindas Vra (Seing Promoler Shareholer 3, ho have agreed f sl the 1,93,810 Sale Share epreseniing & 88% o the Voting Share Capialo the Trgel Company fothe ~ -—_Pariesto Share Purchase Agreement °"“’" than 1(a) alz S B B T T - T =
Acquirer, for a negotiated price of %4.00 per Sale Share. - -

Il DETAILS OF THE ACQUIRER, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER 4. Public fother than Partes Acquirer) &

g . FIs/ MFs/ Fils/ Banks! SFis 0 000% - (5.67.667) | (2600%) 449,074 | 20.57%

1. MR SATYAJIT MISHRA b Others 1016,741]_4657% -

As on the date of this Corrigendum to the Publi and the Detailed Total (4) (a+b) 10,16,741] 46.57% - (33 ssn 445,07 | 2057%

1. The Asqurerhoks 147,454 Equly Sharss representing S2.55% of e vmmg SareCapllof e Trget Company o th Target Company (nching he 1,03610Sal Srares GRANDTOTAL (1+2+ 3+ 4) 21,83,334 | 100.00% = 21,83,334 | 100.00%

lof the Target Company pr d by the Acquirer pursuant s por Roguiaon 3 of e SEBI [[ODR) Regulafons.rood it Ruk 9A of e SORR. e Taget Company s requred T mantan a eas 25 % of e pubc sharehldng, on

12. The Acquirer except lor bemg an existing public shareholder of the Target Company a party to the Share Purchase Agreement, does not have any nlhermrecl orindirect interest continuous basis for listing. Pursuant to completion of this ouer assum g if mg in lhe T2 level required as.
or any other relationship n or with the Target Company, per the isting agreement entered into by the Target Company Do eat sl Teml he SCRR. the Target C

minimum pubiic shareholding se( Ot i Rule 19A of the SCRR. m comphance with applicable laws, within the prescnbed \ime.
1.2.1. The Acquirer is not forming part of the present promoter and promoter group of the Target Company Hnwever puvsuam to this Underl T DETAL
S OF THE OFFI
subject to compkiance with the SEBI (SAST) Regulations, the Acquirer £ Limi Regulation 31A(10) of SEE' 41, TheAcquirer has emerea mm aShare Purchase Agreement dated Tuesday, August 13, 2024, with the Seling Promoter uant to as agreed
(LODR) Regulations for recassification of himselfas the promoter o the Target Cumpanysub]ect i cumphance of the SEBI (LODR) Regulations. o aoqure 183810 Sae Shares which consites & 88% of the Voting Share Capita of the Target Company for an aggregate consideration of 77,75,240.00/-, subject fo the

1.2.2. There are no immediate relatives appointed as the directors on the board of the Target Company representing the Acquirer. itory approvals, as specified in the Share Purchase Agreement. The aforesaid transaction triggered the obligation to make a pubic announcement under Regulations 3 (1)* and

1.2.3. As per Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A of the SCRR, the Target Company is required to maintain at least 25.00% of 4 0' the SEBI (SAST) Regulations read wwh Regu\a"ﬂn 13 (1), 14, and 15 (1) of ‘Te SEBI (%S‘;;’zeg;}i‘mg: :’"E 'éu:sg% ;};gurﬂ 93 2224 However. parsuant fo this Offe
continuous basis for listing. Pursuant to completion of this Offer, assuming full acceptance, if the public shareholding in the Target Company reduces below the minimum \eve\ theAcqurer wes injended 0 hold 58.00% /7 m mm 0, me \Vating Share Ca‘m/ ofthe Torgat éamgany o !hge P 5,’ o e’g s !my l’;ﬁ dere’; an; g:ée‘;ne e m’r 4 o”e’,
required as per the fisting agreement entered into by the Target Company with BSE Limited read with Rule 19A of the SCRR, the Acquirer hereby undertakes that the Target ereaatingto-34 38% of the Voiig Share Captarof the Targel Comy
Company shal satisfy the minimum pubiic shareholding set out in Rule 19A of the SCRR in compliance with applicable laws, within the prescribed time. 42, However, post ilng the Draft Letter of Offer, the Acquirer o accuted tto an off- , the details of which

2 INFORMATION ABOUT THE EXITED ERSTWHILE PROMOTERS are specified as under:

(The disclosure mentioned under this section has been sourced from information provided by the Acquirer) - | Details of Equity Shares and Voting Share | Acquisition | Aggregate Consideration paid
Date of Off-Market
241, The Acquirer has acquired Equity Shares pursuant to an off-market transaction with the Exited Erstwhile Promoters, the details of which are specified as under: ,i; Moot ';';ﬁ:ﬁf‘smw""' Price per | by the Acquirerto the Exited e on)
Details of Shares/Voting Rights held by the Date of No. of Equity Shares [ % of Voting Share Capital | Equity Share Erstwhile Promoters
i Off-Market /s NIP Exports Private Limited 41,581 - R1366,324.001- Thursday, October 24, 2024
Details of Part of Mir. Mukesh N Vora 5,180 10.77% - 9.40,720.001- Tuesday, Oclober 22, 2024
changein the Promoter/ | Pre-Off-Market Post-Off-Market 5. AL 20 . :
St | Name of the Exited Erstwhile Promoters - Nature of Promoter Transaction Transaction llni M Vora 30,350 STk - 52140000/ Tuesday, October 22, 2024
No. nameinthe | “gnge, | Group Group of jukesh N Vora HUF_ 90,700 5% - z X suo - Tuesday, Oclober 22, 2024
st (if Target. | No.of % of No.of % of irupa N Vora HUF 155,833 4% - Tuesday, Oclober 22, 2024
applicable) wm’:."y Equity | YOnO [ pquy | Voting L 3,644 43.68% [_z400- ﬂmum - =
Shares | SPare | gpareg | Share Thealoresad acqulsmuns d e ‘Offer being triggered under Regulation 3 (1) and 4 of the SEBI (SAST) Reguiations.
Gapital Canstal 43 Eequiion of upto’ 67,667 ffer Sharesrepresenting 26 00% of the Voting Stare Captalo e Target Campany, mad by the Acqurerata priceof
1. | MisNIP Exports Private Limited 240 o O Shere Asaumg U sccopanc under the Offerat the Offer 2,70,668.00)-,
PAN: AAACN74438 theprovions f Regulaon 1) f e SEBI (SAST) Roguitons tht Tothe allytender their Equity Shares in the Open Offer, subject
CIN: UBS990MH1989PTC052192 Not Private Not | Thursday, 44 !?h:‘EO‘;;T;:ce o ;i“(‘l‘:)r}s o Offr Soame wm be paid i cash b ine Acquer in accordance wit the rovsions of Regulaton 9 (1) (2 of the SEBI (SAST) Reguitons n
Registered Office located at Floor-4, Plot-327, | Applicable | Limited | None Yes 341581 | 1564% Nil | Applcable | October oy It e il e 9 IS e SEBI
Nawab Buikling, Dadabhai Nawroj Road, Company 24,2024 (SAST) Regu\aﬂqns
Hutatma Chowk, Fort, Mumbai - 400001, 45. dum to lhe Publi and the Detailed Public State It the Acquirer has the Share Purch: however, he
Maharashtra, India has not acquired t C L ‘which Wﬂ\lﬁ be outside
e Teasene conralof s ahd I o o whER 10 O igh 6 Wi U Bagubnon 531y of i S (SAGT] Seguions
2. | Mr. Mukesh N Vora 6. The Aoguierhal have o ight o withdraw s Offr exceptunder th irumstances provided under Regulation 2 (1) of SEBI SAST) Reguiations. Inhe ventof witdraal
PAN: AAAPV4883C Not Individual | None Yes 235180 | 1077% Nil Not | Tuesday, of this Offer pursuant to 1 inwhich the
Resident at 615 Raheja Chambers, 213 Appicable Appicable |  October Betaiod Futhe Semant o ppenes
Nariman Point, Mumbai - 400021, 22,2024 46.1. Statutory Appmva\s requved forthe Open oner or for effecting the acquisitions attracting the obligation to make an Open Offer under Ihese SEBI (SAST) Regulations having been
Maharashtra, India ubject r of Offer. However, it is imperative o note
required for e«ecnmg the acquisition attracting the obiigation to make an Open Offer under Ihese SEEI (SAST} Regulations;
3. Ms. Malini M Vora o 46.2. Acqulrev being a natural person, has diec
PAN: AACPVEG16P Individual | None Yes 130350 | 597% Nil Tuesday, 463. Any conditon stipulated in the Share Purchase Agreement for acquistion of Sale Shares atiracting the obigation to make the Open Offer is not et for reasons outside the
Resident at 173-A Joly Maker Apt -1 Appicable Applcable | October reasonabie contolof e Acquier,and suh Siar Purchase Aqreement s resainded. As on the dae of his Corfgendurtothe Publc Amouncement and te Detaed Publc
Cuffe Parade, Mumbai - 400005, 22,2024 Statement the Acquirer the t d the Sale Sh: the Target Company. Therefore, there is no risk of the.
Maharashira, India consummaionofthe Share Purchase Agraement, the  meeting e o oo cide o roceonats conrl o Acquirer, and in view of which the Offer might be withdrawn
. under Regulation 23(1) of the SEBI (SAST) Regulatior
4. Ws. Mukesh N Vora HUF 464, Such circumstances as in the opinion of SEBI, merit w\lmrawa\
PAN: AAEHM9485K 47, Asper Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A of the SCRR, the Target Company is required to maintain at least 25.00% of the public shareholding, on
(Acting through its Karta Mr. Mukesh N Vora Not Individual | None Yes 90700 | 415% Nil Not continuous basis or listing. Pursuant to compietion o this Offer, assuming full acceptance, if the pubic sharehoking in the Target Company reduces below the minimum level
PAN: AAAPV4883C Appicable Appicable | Tuesday, reced as per the Eling sqreement enlsod nlo by the Taryef Company wilh BSE L ead uih Rule 84 of the SCRR, he Auqirer hersby underikes tht the Target
Residontat 173-Aolly Maker Apt -1, October ompenyShal sty the minkmum puicsharchadin set ot n R 194 ofhe SCRR ncompance i appicaie s, Wi e rescbed the.
Cufte Parade, Mumbai - 400005, 22,2024 Wl EQUITY SHAREHOL DETAILS
Maharashtra, India Bl Number of aof Voting
Mis. Nirupa N Vora HUF Equity Shares | _Share Capital
‘Sharenolding as on the Pub da Ni Not Appicable
PAN: AACHNOB02P Equity Shares acquired e«ween me dale ofthe Pum "and the date of the Detalled Public Statement Nil Not Applicable
{Acting throughis Karta the Detalked  the date of the Draft Letterof OFf NIl Not Applcabk
Mrs. Nirupa N Vora Not Individual | None Yes 155833 | 7.14% Nil Not Tuesday, l e and the date of the Draft Letter of Offer d ‘ol Appiicable
q the Draft Letter of Offer and the date of this Corrigendum to the Public Announcement 953,644
PAN: ADHPV8354L Appicable Appicable |  October Ryl e et
Resident at 173-A Jolly Maker Apt -1, 22,2024 ] ase Agreament T80 A
Cufte Parade, Mumbai - 400005, Equwg Shares proposed to be acquired in the Offer” 567,667 26.00%
Maharashtra, India st-Offer Shareholding assummg Tulacceptance of the Offer Shares in the Offer, on diluted basis on 10th Working Day after 17.15,121 7856%
Total 953,644 | 4368% - - - N o;\:%g%dermg Period
22, Asonthe date of this Corrigendum to the Public. Annuuncemem and the Detailed Public Statement the Exited Erstwhile Promoters, do not hold any Equity Shares of the Target :
Gompany The Bxited rom hemselves romthe promoter and prom S 1 TheOffer Price of 4.0 s justied interms of Regulation 8 of the SEBI (SAST) Regulations, being more than highestof the foloving:
provisions of Regulation 31A of the SEBI (LODR) Regmauuns - Particulars Price
23, The Exited Erstwhile Promoters have not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 118 of the SEBI Act or under any other 2
regulation made under the SEBIAct, 1._| Negoliated Price under the Share Purchase Agreement attracting the obligations to make a Public Announcement for the Offer’ 34.00/-
2. | The volume-weighted average price paid or payable for acquisition(s) by Acquirer, during the 52 weeks immediately preceding the date of Public Nil
3 INFDRMATIONABOL" THETARGET CDMPAN: 3._| The highest price paid or payable for any acquisition by Acquirer, during the 26 weeks immediately preceding the date of Public Announcement Nil
b on 4. | The volume-weighted average market price of Equity Shares for a period of 60 trading days immediately preceding the date of Public Announcement as traded on Not
31 As per the shareholding patten filed for the quarter ended September 30, 2024, as available on BSE's website, the Target Company doesn't have: BSE where the maximum volume of trading in the Equity Shares of the Target Company are recorded during Such perod, provided such shares are frequenty traded|  Applicable
3.1.1. Any parlly paid-up equity shares; 5. \Nhle: mehEm:ly s‘har« are nmb‘vequedm\y ‘md‘ed“ the pn:e de"‘erm“\‘ned by Acquirer and the Manageuzﬂs\d‘enng va\;aténn palgl:e'evs ‘per Equity Share g k.
. ulyor including, book value, comparable rading multples, and such other paramelers as are customary for valuation of Equily Shares -
312 ?l“f‘:gf;r‘fge . oroptions orf share: etc., which are iy 6. | The per equity share value computed under Regulation 8(5) of SEBI (SAST) Regulations, if applicable Not Applicable,
. since this is not an
313 Equity Shares which are forfeited or kept in abeyance; indirect acquisition
3.1.4. Equity Shares that are subject to lock-in; - of Equity Shares
*Cost Accountant, Mr. Bhavin Patel, bearing Membership number '31969', IBBI Registered Valuer Registration number 'IBBYRV/05/2019/11668' and having his office at 315,
3.1.5. Outstanding Equity Shares that have been issued but not isted on any stock exchange. Phoenix Complex, Near Surej Plaze, Sayajigan, Vadodara-390020, Gujarat, with the Email adress being ‘bhavinbrd3388@gmail.com’, through his valuation report dated
pricel/d -bearing P p-2024 Tuesday, August 13, 2024, has certified lhal me /arr value of the Equity Share of Target Company is % 1.90/-per Equity Share.
32, The Equity Shares of the Target Company are infrequenty traded on BSE within the meaning of explanation provided in Regulation 2() of the SEBI (SAST) Reguiations. *Cost Accountant, Mr. Bhavin Patel, bearin ership number ‘31969, IBBI Registered Valuer Registration number BBURV/05/2019/11668" and having his offce at 315,
38 and imited revie the half.year perod ended September 30, 2024, quarterended June Fhoars o, Nadt Sury Pita. Sayasgan, Vadoubrasan20, Guirer wirhe Emol srese boing Ihayinyrd3366@gma.com, irough s valaton report dated
30, 2024 and the audited f \statorots for F IYoars 2024, 2023 and 2022 ntod ns tnd yearp: P! a Tuesday, August 13, 2024, has certified that the fair value of the Equity Share of Target Company isZ 1.90/-per Equity Share
and the audited financial statements for Financial Years an are encapsulated as under. " Lokt Equity Share D: ‘CoslAcmumen! Mr. Bhavin Patel, bearing Membership number '31969', IBBI Registered Valuer Regrslm!/on ‘number '/ssmwwzms/ﬁsse' and having his office at 315,
(Amount in Lakhs except Equity Share Data) Phoenix Complex, Near Suraj Plaza, Sayajiganj, Vadodara-390020, Gujarat, with the Email address being 'bhavinbrd3388@gmail.com’, through his valuation report dated
Particulars Unaudited Limited Reviewed Unaudited Limited Reviewed “Audited Financial Statements for the Thursday, November 7, 2004, has certfed that the fai valus of the Equity Share of Target Company P -per Equity Share.
Financial Result for the Half-Year | Financial Resultfor the Quarter Financial Year ending March 31* In view of the parameters considered and presented in the table above, in the opinion of Acquirer and Manger, the Offer Price 0f4.00/- per Offer Share being the highest of the
ended September 30, 2024" ‘ended June 30, 2024* prices mentioned above is justified in terms of Regulation 8 (2) of the SEBI (SAST) Regulations and is payabl i cash.
2024 2023 2022 V. STATUTORY AND OTHER APPROVALS
| 2022 | 4 The saient features of the Share Purchase Agreement are set out as below
Total Revenue 2356 X188 2457 26.15 2817 1.1, The Seling Promoter Shareholders have agreed to sel, and the Acquirer has agreed to acquire 1,93,810 Sale Shares of the Target Company representing 8.88% of the Voting
Net Earnings or Profit{(Loss) after tax 3(680) %(287) R(17.69) R(4231) | (41.23) Share Capia,at  Negolits Price of 4.0/ por Sak Share, aggregating X7,75,240.007 sujec 1 the satutory approvl,fany and satstacon o condtons precedert
EaningsporShare (EPS) 030 K(0kE) T W ) 12, Thasggregats Vor oSS {oanamountof7.75340 Acquirtothe Seling PromaterSharader
Net Worth 31688 - 2369 4138 | o737 on or before the signing of the Share Purchase Agree
The key fnancialformation fr tho spaciied periods has been sorced as olows 13, The Seling Promote Sharehokders sl ancior tne Sab Shares o th Acquirer within 45 working days from the date of signing of the Share Purchase Agreement or such
the b x
a  Hall-Yearended September 30, 2024. Comp: imited a 30, 2024. (Source 14, The Agreement also terms and conditions such as confidentaity, representations, and warranties, non-solicit obligations in respect of the
P Seling Promoter Shareholders, etc.
b Quarter ended June 30, 2024: Extracted from the Company's Unaudited Financial Results and Limited Review Reportfor the quarter ended June 30, 2024. (Source: hps7/ 15 The Sale Shares are not sumem o lock-in period.
81c1-45f-be1. pf). 16.  After completion of this i, the Selling Promoter hold q and Voting Share Capital
¢ Financial Years ended March 31, 2024, and Merch 31, 2023 pany’ With, tatement of Assets and Liabiltes and inthe Target Company, and nencs ahallno onger bethe sharehoke o the Target Company n any capacily
Cash Flow Statement for th Fmanmar Vear ended March 31, 2024. (Source ol W OTHERINFORMATION
d Financial year ended March 31, 202: report for financial year ended March 31, 2023 (Source: 1 ponsibility for the and this Detailed and for his obligati
AttachHis//18b83662-b28a-4ed!1- 5(23_59997175409“;4() m ey d(sA”sT) Reguatins R riammaton Jerainng to the Target Company e o o o Dublcy avaiable sources, and the accuracy thereol has o o
ndently verifie
34, The pre-Offer and post-Offer sharehokding of the Target Company (based on the issued, subscribed, and paid-up Equity Share capital and Voting Share capital), assuming full 5 Thehe au mrf o e M et the Open Offerdo not accept any responsibity with espect o sich nformation elating t the Target Company.
acceptance under this Offeris as specified below. 3. Inthis Detailed Publc Statement, any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or regrouping.
W 4. In this Detailed Public Statement, all references to %" or 'Rs." or 'INR' are references to the Indian Rupee(s).
rights p agreed i 9 i iredi rights after 5. This Detailed Public Statement wil be availzble and accessible on the website of the Manager at www.swarajshares.com and i also expected to be available on the website of
through which post-Draft Letter (assumingfull | Acquisition and Offer B at www.sebi.govin and BSE at www.bseindia.com
Sharsholders' G triggered of Offer acceptances) (A+B+C) Issued by the Manager to the Open Offer on Behalf of Acquirer
TSy © © @ SVVAR A ) Svarl Shares and Securities Private Limited
No. of No.of |%ofVoting| No.of |%ofVoting| No.of |%ofVoting| No.of |%ofVoting| r Principal Place of Business: Unit No 304, A Wing, 215 Alium, Near Courtyard Marriot, Andheri East, Mumbai - 400093, Maharashia, India
Equity Emity | share 5| Equty. | stare Sy share S Equky | shre LI ET o Mr. Tanmoy Baneree! Ms. Pankia Patel
Shares Shares ital Capital | Shares | Capital | Shares | Capital o
1. Promoter and Promoter Group Email Address: takeover@swarajst
) _Existing Promoters [ Investor grievance Email ‘Address: ivostot eons@svardishares com
KiranN Vora @ (97475) | _(446%) - - - - - - 51
Kiran N Vora HUF (@5,335) | (208%) - - = = SEBI Registration Number: INM000012980 s
Prena Kiran Vora (51.000) | (234%) - - - - . Validity: Permanent e Sty i
Total 193,81 Place: Mumbai it
otal (a) (1,93,810) | (8.88%) - - - - - - Date: Saturday, November 09, 2024 quirer
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