KUNVARJI

Let’s Grow Together™

To,

The General Manager

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Dear Sir /Madam,

Sub: Recommendations of the Committee of Independent Directors on the Open Offer for
acquisition of 10,63,920 Equity Shares of Ahmedabad Steelcraft Limited (‘Target
Company’) in terms of Regulation 3(1) and Regulation 4 of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011

Dear Sir/Madam,

We, Kunvariji Finstock Pvt. Ltd. (hereafter referred to as “Manager to the Offer”), are hereby
submitting the Recommendations of the Committee of Independent Directors of Ahmedabad
Steelcraft Limited on the Open Offer for the acquisition of 10,63,920 (Ten Lakh Sixty Three
Thousand Nine Hundred and Twenty) Equity Shares of Target Company by Mr. Rohit Pandey
(‘Acquirer 1’), Mr. Sunil Dutt Pandey (‘Acquirer 2’) pursuant to and in compliance with
Regulation 3(1) and Regulation 4 of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto.

Request you to take the same on your record.
Thanking You,

For, Kunvarji Finstock Private Limited

Satish Virjibhai Bhanushali
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Satish Bhanushali
Compliance Officer Date: 10/07/2024
SEBI Reg. No: INM000012564 Place: Mumbai

Encl.: 1. Recommendation from Committee of Independent Directors
2. E- Newspaper Copy

Kunvarji Finstock Pvt. Ltd.

Y +9179 66669000 = mb@kunvarji.com

i Registered Office : Kunvarji, B - Wing, Siddhivinayak Towers, Off. S.G. Road, Ahmedabad - 380 051.
Corporate Office : "1208-20, 12th Floor, Summit Business Bay, Opp. PVR Cinema,
Near Western Express Highway - Metro Station, Andheri (E), Mumbai, Maharashtra - 400093.

CIN - U65910GJ1986PTC0O08979




AHMEDABAD STEELCRAFT LTD.

CIN : L27109GJ1972PLC011500

Regd. Office : 604, North Tower, One-42 Complex, B/h. Ashok Vatika,
Nr. Jayantilal Park BRTS, Ambli Bopal Road, Ahmedabad — 380 058, India.

Phone : +91-79-29641996 / 1997 E-mail : ascsteelad1 @gmail.com

Web : www.steelcraft.co.in

AHMEDABAD STEELCRAFT LIMITED
Registered Office: N.T. 604, One -42 Complex, B/h Ashok Vatika, Nr. Jayantilal Park BRTS,
Ambli Bopal Road, , Ahmedabad, Gujarat, India, 380058
Tel. No. +91 +79-29641996 / 97 E-mail: ascsteelad1@gmail.com
Website: www.steelcraft.co.in CIN: L27109GJ1972PLC011500

Recommendation of the Independent Director Committee (“IDC”) of Ahmedabad Steelcraft Limited
(“Target Company”) in relation to the Open Offer (“Offer”) made by Mr. Rohit Pandey (‘Acquirer
1’) and Mr. Sunil Dutt Pandey (‘Acquirer 2°) to the Public Shareholders of the Target Company
(“Shareholders”) under Regulations 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and Subsequent Amendments thereto (“SEBI (SAST) Regulations,

20117).

1. Date

2. | Name of the Target Company
(TC)

3. | Details of the Offer pertaining
to TC

4. | Name(s) of the acqulrer and
- PAC with the acquirer

5. Name of the Manager to the
offer

6.  Members of the Committee of
Independent Directors (Please
indicate the chairperson of the
Committee separately)

7. | IDC Member’s relationship
with the TC (Director, Equity
shares owned, any ullie
contract / relationship), if any

8. | Trading in the Equity
shares/other securities of the
TC by IDC Members

9. | IDC Member’s relationship
with the acquirer (Director,
Equity shares owned, any

other contract / relationship), if

any.

July 09, 2024

Ahmedabad Steelcraft Limited

Open Offer for Acquisition of upto 10,63,920 (Ten Lakh

Sixty Three Thousand Nine Hundred and Twenty) fully paid
up equity shares of Face Value of ¥ 10/- (Rupees Ten Only)

each (“Offer Shares™) representing 26.00% of the Voting

Share Capital of Ahmedabad Steelcraft Limited (“Target

Company”) at a Price of I 54/- (Rupees Fifty Four Only)

per Equity Share from The Public Shareholders of The
Target Company, by Mr. Rohit Pandey (‘Acquirer 1°) and
Mr. Sunil Dutt Pandey (‘Acquirer 2°)

1. Mr. Rohit Pandey (‘Acquirer 1) and
2. Mr. Sunil Dutt Pandey (‘Acquirer 2')

Kunvarji Finstock Private Limited

chairperson - Mr. Rajeev Singh
Member — Mr. Rajeev Jain

IDC Members are Independent and Non-Executive
Directors of the Target Company. None of the IDC
Memhers have any enntract/ relationship with the Target

Company at present.

None of the IDC members have traded in the Equity Shares
of Target Company since their appointment.

None of the IDC members has any relationship with the
Acquirers at present.




10.

11

12.

Trading in the Equity
shares/other securities of
the acquirer by IDC
Members

Recommendation on the
Open offer, as to whether
the offer is fair and
reasonable

No trading in the Equity Shares/other securities of the Acquire
by IDC Member

The IDC members believe that the Offer is fair and
reasonable. However, the shareholders should independently
evaluate the Offer and take informed decision in the matter.

Summary of reasons for )

recommendation

(IDC  may also invite
aftention to any other
place, e.g. company’s
website, where its detailed
recommendations  along
with written advice of the
independent adviser, if any
can be seen by the
shareholder )

IDC has taken into consideration the following for

making the recommendation : IDC has reviewed

a) Public Announcement (PA) dated May 03,2024,

b) the Detailed Public Statement (DPS) dated May
10, 2024,

c) the Draft Letter of Offer (DLOF) dated May
17,2024

d) the Letter of Offer (LOF) dated July 03,2024

Based on the PA, DPS, DLOF, LOF the IDC Members

are of the opinion that the Offer Price of I 54/-

(Rupees Fifty Four Only) offered by the Acquirers is

in accordance with the relevant regulations

prescribed in the Takeover Code and prima facie

appear to be justified.

Price (X
Sr. Particulars per Equity
Share)
The highest negotiated price per Equity % 54/-
Share of the Target Company for R
A | acquisition under any agreement attracts F( oy
Y, ifty Four
the obligation to make a PA of an Open Only)
Offer.
The volume-weighted average price paid
or payable for acquisitions, whether by Not
B the acquirers or by any person acting in Applicabl
concert with him, during the 52 (Fifty- o
two) weeks immediately preceding the
date of the public announcement.
The highest price paid or payable for any
acquisition, whether by the acquirers or Not
C by any person acting in concert with him, Applicabl
during the 26 (Twenty-six) weeks o
immediately preceding the date of the
public announcement.
The volume-weighted average market
price of such Equity Shares for a period Not
D of sixty trading days immediately Applicabl
preceding the date of PA as traded on an .
exchange, provided such shares are
frequently traded.
The per Equity Share value computed:
E | under Regulation 8(5) of the Tay@ \pp!
Regulations, if applicable. L
F | Where the shares are not frétq’ﬂéntlv|%’5}l 76}!-




| traded, the price determined by the
Acquirers and the Manager taking into
account valuation parameters including
book value, comparable trading multiples
and earnings per share.

(Source: Certificate dated May 03, 2024, issued by

CS SHREYANSH M JAIN Registered Valuer, (SFA)
registered with IBBI having Registration Number-
IBBI/RV/03/2019/12124, having its office at 2005-A,
Rathi Palace, Ring Road, Surat — 395002, Gujarat,
India .Email: rvshreyanshmjain@gmail.com(C) +91
I 95582 19019)
None

13. | Details of Independent
Advisors, if any.

14. | Any other matter(s) to be | NONe

highighted

“To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by Ahmedabad Steelcraft Limited under the Takeover
Code.”

s

AT
For M@Hamu Steelcraft Limited
!.-.'_??\ / \ '-j,. j'.'\

(Mr. Rajeev Sin
Chairmsr%tﬁé'ihmittee of Independent Directors
DIN : 10686736

Date: 09/07/2024

Place: Ghaziabad
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AHMEDABAD STEEL CRAFT LIN

Registered Office: N.T. 604, One -42 Complex, B/h Ashok Vatika, Nr. Jayantilal Park BRTS,
Ambli Bopal Road, , Ahmedabad, Gujarat, India, 380058 Tel. No. +91 +79-29641996 / 97
E-mail: ascsteelad1@gmail.com, Website: www.steelcraft.co.in, CIN: L27109GJ1972PLC011500
Recommendation of the Independent Director Committee (“IDC”) of Ahmedabad Steelcraft Limited
(“Target Company”) in relation to the Open Offer (“Offer”) made by Mr. Rohit Pandey (‘Acquirer 1') and Mr.
Sunil Dutt Pandey (‘Acquirer 2') to the Public Shareholders of the Target Company (“Shareholders”) under
Regulations 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and

Subsequent Amendments thereto (“SEBI (SAST) Regulations, 2011”).

1. |Date July 09, 2024

2. |Name of the Target Company (TC) Ahmedabad Steelcraft Limited

3. |Details of the Offer pertainingto TC  [Open Offer for Acquisition of upto 10,63,920 (Ten Lakh Sixty
Three Thousand Nine Hundred and Twenty) fully paid up equity
shares of Face Value of % 10/- (Rupees Ten Only) each (“Offer
Shares”) representing 26.00% of the Voting Share Capital of
Ahmedabad Steelcraft Limited (“Target Company”) at a Price of
% 54/- (Rupees Fifty Four Only) per Equity Share from The
Public Shareholders of The Target Company, by Mr. Rohit
Pandey (‘Acquirer 1) and Mr. Sunil Dutt Pandey (‘Acquirer 2')
4. |Name(s) of the acquirer and PAC with| 1. Mr. Rohit Pandey (‘Acquirer 1’) and

the acquirer 2. Mr. Sunil Dutt Pandey (‘Acquirer 2')

5. |Name of the Manager to the offer Kunvarji Finstock Private Limited

6. [Members of the Committee of |Chairperson - Mr. Rajeev Singh

Independent Directors (Please indicate|Member — Mr. Rajeev Jain

the chairperson of the Committee
separately)

7. |IDC Member’s relationship with the|IDC Members are Independent and Non-Executive Directors of
TC (Director, Equity shares owned,|the Target Company. None of the IDC Members have any
any other contract/ relationship), if any | contract/ relationship with the Target Company at present.

8. |Trading in the Equity shares/other|None of the IDC members have traded in the Equity Shares of
securities of the TC by IDC Members | Target Company since their appointment.

9. [IDC Member’s relationship with the [None of the IDC members has any relationship with the
acquirer (Director, Equity shares|Acquirers at present.

owned, any other contract /
relationship), if any.

10. |Trading in the Equity shares/other|No trading in the Equity Shares/other securities of the Acquire
securities of the acquirer by IDC|by IDC Member

Members
11. |Recommendation on the Open offer, as | The IDC members believe that the Offer is fair and reasonable.
to whether the offer is fair and|However, the shareholders should independently evaluate the

reasonable Offer and take informed decision in the matter.
12. |Summary of reasons for [i)IDC has taken into consideration the following for making the
recommendation recommendation : IDC has reviewed

(IDC may also invite attention to any|a)
other place, e.g. company’s website, |b)

Public Announcement (PA) dated May 03,2024,

the Detailed Public Statement (DPS) dated May 10, 2024,
where its detailed recommendations c) the Draft Letter of Offer (DLOF) dated May 17,2024
along with written advice of the|d) the Letter of Offer (LOF) dated July 03,2024
independent adviser, if any can be|Based on the PA, DPS, DLOF, LOF the IDC Members are of the
seen by the shareholder) opinion that the Offer Price of  54/- (Rupees Fifty Four Only)
offered by the Acquirers is in accordance with the relevant
regulations prescribed in the Takeover Code and prima facie
appear to be justified.

Price (%
per Equity
Share)

A |The highest negotiated price per Equity| 3 54/-
Share of the Target Company for| (Rupees
acquisition under any agreement| Fifty Four
attracts the obligation to make a PA of|  Only)
an Open Offer.
B [The volume-weighted average price paid Not

or payable for acquisitions, whether by| Applicable
the acquirers or by any person acting in
concert with him, during the 52 (Fifty-
two) weeks immediately preceding the
date of the public announcement.

C [The highest price paid or payable for any Not
acquisition, whether by the acquirers or| Applicable
by any person acting in concert with
him, during the 26 (Twenty-six) weeks
immediately preceding the date of the
public announcement.

D |[The volume-weighted average market Not
price of such Equity Shares for a period| Applicable
of sixty trading days immediately
preceding the date of PA as traded on an
exchange, provided such shares are
frequently traded.

E |The per Equity Share value computed Not
under Regulation 8(5) of the Takeover| Applicable
Regulations, if applicable.
F |Where the shares are not frequently| % 51.76/-
traded, the price determined by the
Acquirers and the Manager taking into
account valuation parameters including
book value, comparable trading
multiples and earnings per share.
(Source: Certificate dated May 03, 2024, issued by CS
SHREYANSH M JAIN Registered Valuer, (SFA) registered with
IBBI having Registration Number-IBBI/RV/03/2019/12124,
having its office at 2005-A, Rathi Palace, Ring Road, Surat —
395002, Gujarat, India .Email: rvshreyanshmjain@gmail.com
(C) +91 95582 19019)

13. | Details of Independent Advisors, if any. |None

14. |Any other matter(s) to be highlighted |None

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by
Ahmedabad Steelcraft Limited under the Takeover Code.”

Sr. Particulars

For Ahmedabad Steelcraft Limited

Sd/-

(Mr. Rajeev Singh)

Chairman - Committee of Independent Directors
DIN : 10686736

Date: 09/07/2024
Place: Ghaziabad

\ Navin Fluorine International Limited A
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\ Sir Mathuradas Vasanji Road, Andheri (East), Mumbai 400069, India
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NOTICE OF THE 26™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the 26" Annual General Meeting ('AGM/Meeting') of the

Company is scheduled to be held on Thursday, August 01, 2024 at 3.00 P.M. (IST) through

Video Conferencing ('VC')/Other Audio Visual Means ('OAVM'), to transact the Business

Items as stated in the AGM Notice, in compliance with the applicable provisions of the

Companies Act, 2013 read with the rules made thereunder ('the Act') and General Circular of

the Ministry of Corporate Affairs (‘(MCA') dated September 25, 2023 and other applicable

General Circulars (collectively referred as '"MCA Circulars'), without the physical presence of

the Members at a common venue. Members attending the AGM through VC/OAVM will be

considered for quorum under Section 103 of the Act.

Pursuant to MCA Circulars and the Circular issued by the Securities and Exchange Board of

India ('SEBI') dated October 07, 2023, the Annual Report of the Company for the financial

year 2023-24, including the AGM Notice and e-voting instructions, has been sent through

electronic mode only, on Tuesday, July 09, 2024, to all Members whose e-mail IDs are
registered with the Company/the Company's Registrar and Share Transfer Agent viz. KFin

Technologies Limited ('KFinTech') / respective Depository Participants ('DPs') unless any

Member has requested for a physical copy. The same is also available on the website of the

Company at https://www.nfil.in/investor/annu_reports.html, BSE Limited at www.bseindia.com,

National Stock Exchange of India Limited at www.nseindia.com and National Securities

Depository Limited (‘(NSDL') at www.evoting.nsdl.com

To receive the Annual Report including the AGM Notice and e-voting instructions electronically,

Members who have not registered their e-mail IDs may note the following for registering the

same:

(i) Members holding shares in demat form may register their email IDs with their respective DPs.

(ii) Members holding shares in physical form may fill Form ISR 1 which, along with other

relevant details, is available at the web-link https://www.nfil.in/investor/downloads.html and
https://ris.kfintech.com/clientservices/isc/isrforms.aspx and send the same to KFinTech
through such modes as specified in the Form. The correspondence details of KFinTech are:
KFin Technologies Limited, Selenium Building, Tower-B, Plot No. 31 & 32, Financial District,
Nanakramguda, Hyderabad 500032; Tel.: + 91 40 6716 2222/ 1800 3094 001; E-mail ID:
einward.ris@kfintech.com ; Website: www.kfintech.com

All Members are requested to keep their most updated e-mail ID registered with the

Company/KFinTech/DP to receive timely communication.

Pursuant to Section 108 of the Act, Secretarial Standard - 2 issued by the Institute of Company

Secretaries of India and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('SEBI Listing Regulations'), as amended from time to time, the facility to

cast votes electronically on all Business Items/Resolutions as set forth in the AGM Notice is

being provided to Members who hold share(s) as on the Cut-Off Date. The Company has
engaged the services of NSDL for providing the remote e-voting platform and for participating
in the AGM through VC/OAVM and e-voting thereat. The detailed instructions for remote
e-voting, attending the AGM through VC/OAVM and e-voting thereat are provided in the

Notes to the AGM Notice.

Members are requested to note the following:

(i) Remote e-voting shall commence on Sunday, July 28,2024 at9.00 A.M. (IST)and end on
Wednesday, July 31, 2024 at 5.00 P.M. (IST). Remote e-voting shall not be allowed after
5.00 P.M. (IST) of July 31, 2024. The facility for e-voting will be made available at the
AGM. Members attending the Meeting who have not cast their votes by remote e-voting
shall be able to exercise their voting rights only at the Meeting. AMember may participate
inthe AGM even after exercising the right to vote through remote e-voting but shall not be
allowed to vote again and change it subsequently at the AGM.

(i) Thursday, July 25,2024 is the Cut-Off Date for determining eligibility of Members entitled
for voting on the Business Items as set out in the AGM Notice. A person whose name is
recorded in the Register of Members or in the Register of Beneficial Owners maintained
by the Depositories as on the Cut-Off Date shall only be entitled to avail the facility to cast
the votes. Any person who becomes a Member of the Company after the AGM Notice is sent
and is holding shares as on the Cut-Off Date, may obtain login credentials by sending a request
at evoting@nsdl.com or following the procedure as mentioned in the AGM Notice. If the
Member is already registered with NSDL/CDSL for remote e-voting, he/she can use his/ her
existing login credentials.

(iii) As per SEBI Circular dated December 09, 2020, individual shareholders holding securities
in demat mode are allowed to vote through their demat account maintained with
Depositories and DPs, the procedure for which is also mentioned in the AGM Notice.

(iv) In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or contact Mr. Sanjeev Yadav, Assistant Manager,
National Securities Depository Limited, Trade World, A wing, 4th Floor, Kamala Mills
Compound, Lower Parel, Mumbai 400013; Tel. No.: +91 22 4886 7000; E-mail ID:
evoting@nsdl.com. The details of helpdesk for individual Shareholders holding shares in
demat mode for any technical issues related to login through Depositories i.e. NSDL and
CDSL are:

| GuRl st 2342014 V1A Aol URUdNlell Btofuldot Ml Suoll SIRIEL, 2093 Uil A &2t vtad [ctaledl cdy

Login type Helpdesk details

Individual Shareholders holding shares in|E-mail ID: evoting@nsdl.com
demat mode with NSDL ContactNo.: +91224886 7000

Individual Shareholders holding shares in|E-mail ID: helpdesk.evoting@cdslindia.com
demat mode with CDSL Toll Free No.: 180022 55 33

Further, as per Regulation 42 of SEBI Listing Regulations, Friday, July 05, 2024 was the Record
Date for ascertaining eligibility of the Members for the payment of final dividend for the
financial year 2023-2024, if declared at the ensuing AGM. On declaration, the final dividend

will be paid on or after Wednesday, August 07, 2024.
By order of the Board of Directors
For Navin Fluorine International Limited

Sd/-
000
b H Il\D/IAADFX'q\IA/\ALBH Niraj B. Mankad
Date: July 09, 2024 $ GrROUP President Legal &

Place: Mumbai Company Secretary

Creating value. Sharing value.
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FINANCIAL EXPRESS

WEDNESDAY, JULY 10, 2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. E
. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. ?'ﬂl
AXI S FI NAN C E LIMITE D THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. I
By oo Y SATI POLY PLAST LIMITED
Regd. Office: Axis House, C-2, Wadia International Centre, Worli, Mumbai - 400025 T
Tel.: 022-43255004, Email ID : info@axisfinance.in, Website : www.axisfinance.in SP
Corporate Identity Numbers: U82920BR1999PLC008904
(Z in Lakhs) Our Company was origir}ally iqcorporated as “Sati Poly Plast Private Limited” as a privatg Iimited company underthg provision of the Companies Act, 1956 vide cgrtificate of incorporation dated J'uly 14,1999, is§ued
S Quarter ended Quarter ended Year ended by Registrar of Companies, Bihar. Further, our company was converted from a private limited company“to public Ilmlted.co_mpflny, pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary
No Particulars June 30, 2024 June 30,2023 | March 31, 2024 General Meeting helq on November 01, 2023, and consequently, the.nam_e of our Company changed to Sati Poly Plast Limited” and the fresh (_:ertn‘lcate of incorporation de_lted December 26, 2023 was issued to our
Avdited Audited Audited company by the Registrar of Companies, Patna. The Corporate Identification Number of our Company is U82920BR1999PLC008904. For details of change in registered office of our Company, please refer to chapter
1 | Total Income from Operations 93.703.61 68,683.66 3,15.413.35 titled “History and Corporate Structure” beginning on page no. 141 of this Red Herring Prospectus.
2 | Net Profit/(Loss) for the period (before Tax, Registered Office: D.N. Singh Road, Bhagalpur 812 002, Bihar, India
Exceptional and/or Extraordinary items) 19,229.42 19,127.61 79,454.94 Corporate Office: C-44 Phase Il, Distt Gautam Budh Nagar Noida, Nepz Post Office, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201305;
3 | Net Profit/(Loss) for the period before tax Website: www.satipolyplast.in; | E-Mail: satipolyplast1@gmail.com; | Telephone No: +91 98181 04164;
(after Exceptional and/or Extraordinary items) 19,229.42 19,127.61 79,454.94 Company Secretary and Compliance Officer: Ms. Akanksha Jain
4 |Net Profit/{Loss) for the period after tax The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and
(after Exceptional and/or Extraordinary items) 14,286.27 14,554 17 59,720.07 - - - -
S SErCompehers e Tneome TorTieperod Medium Enterprises) and the equity shares are proposed to be listed on Emerge Platform of NSE
[Comprising Profit/(Loss) for the period (after tax) PROMOTERS OF OUR COMPANY: MR. BALMUKUND JHUNJHUNWALA, MRS. ANITA JHUNJHUNWALA, MR. ADITYA JHUNJHUNWALA,
and Other Comprehensive Income (after tax)] 14,247.27 14,500.69 59,621.49 MR. KESHAV JHUNJHUNWALA AND M/S BALMUKUND JHUNJHUNWALA HUF
6 [Paid up Equity Share Capital 62,706.38 59,081.39 62,706.38 Our Company is an IS0 Certified Company engaged in the manufacturing of flexible packaging material which is multi-functional and caters to the packaging requirements of various
7 Reser'v'es (exclgdmg Revaluation Reserve) 3,58,405.42 2,72,576.35 3,44,158.13 industries. We provide end-to-end solution for various flexible packaging needs. Till year 2015, our company was engaged in the business of trading of flexible packaging material.
8 | Securities Premium Account 1,23,703.06 97,242.12 1,23,703.06
9 |Net Worth 4,21,111.80 331657.74 | 4,06,864.51 m
10]Paid up Debt Capital/Outstanding Debt 296490511 | 2138375.33 | 27,94,308.77 INITIAL PUBLIC ISSUE OF 1335000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH OF SATI POLY PLAST LIMITED (“SPPL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF
11 | Outstanding Redeemable Preference Shares - - - Z [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF Z [®]/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO % [®] LAKHS (“THE ISSUE”), OF WHICH 70000 EQUITY
12 Debt Equity Ratio 7.04 6.45 6.87 SHARES OF FACE VALUE OF Z 10/- EACH FOR CASH AT A PRICE OF Z [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF Z [®]/- PER EQUITY SHARE AGGREGATING TO < [®] LAKHS
13| Eamings Per Share (of ¥ 10/- each) WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION
(for continuing and discontinued operations) i.e. NET ISSUE OF 1265000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT A PRICE OF T [@]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®]/- PER EQUITY SHARE
1. Basic: 228 | 2.46 9.93 AGGREGATING TO X [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.99% AND 25.57% RESPECTIVELY, OF THE POST
2. Diluted: 2.28 2.46 9.93 ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS T 10/- EACH.
14 | Capital Redemption Reserve - - - . .
15 | Debenture Redemption Reserve™ Price Band: ¥ 123/- to ¥ 130/- per Equity Share of Face Value X 10/- each.
16 | Debt Service Coverage Ratio# The Floor Price is 12.30 times of the Face Value and the Cap Price is 13.00 times of the Face Value.
17 | Interest Service Coverage Ratio# Bids can be made for a minimum of 1000 Equity Shares and in multiples of 1000 Equity Shares thereafter

*Includes Securities Premium Account

**Not Applicable

# Not required to be disclosed as per Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)

Regulations, 2015

Notes:

1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges
under Regulation 52 of the Listing Regulations. The full format of quarterly financial results is available on the
websites of the BSE Limited (www.bseindia.com) and Axis Finance Limited (www.axisfinance.in).

2. The above financial results have been reviewed and recommended by the Audit Committee at its meeting held
on July 8, 2024 and approved by the Board of Directors at its meeting held on July 09,2024 and are audited by
the statutory auditors, as required under the Regulations.

CORRIGENDUM TO PRICE BAND ADVERTISEMENT DATED JULY 06, 2024, PUBLISHED ON JULY 08, 2024

NOTICE TO THE INVESTORS (“THE CORRIGENDUM”)

This corrigendum cum Addendum is with reference to the Price Band Advertisement dated July 06, 2024, published on July 08, 2024 in All Editions of English Daily Newspaper, Financial Express, All Edition of Hindi
National Daily Newspaper, Jansatta, and Patna (Bihar) Edition of Regional Daily Newspaper, Aaj Patna (Hindi Being Regional Language of Bihar Where our Registered Office is located).

Inthis regard, please note the following:

Price to Earnings (P/E) ratio in relation to Issue Price of T [®]:

Issue Price

Price to Earnings Ratio (P/E) =

Restated Earnings Per Share

3. Forthe items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to Particulars Basic and Diluted EPS (in <) P/E at the Floor Price (No. of times) P/E at the Cap Price (No. of times)
the BSE Limited and can be accessed on www.bseindia.com. a. Based on EPS of Financial Year ended March 31, 2024 9.70 12.68 13.40
4. Previous period/ yearfigures have been regrouped/ rearranged wherever necessary to conform to the current b. Based on Weighted Average EPS 4.93 24.95 26.37
period/yearfigures. For and on behalf of Board of Directors B imole A Ep
AXIS FINANCE LIMITED c. Based on Simple Average EPS 6.75 18.22 19.26
Sd/- Industry PE:
. _ Bipin Kumar Saraf Particulars Industry Peer P/E Ratio Name of the company Face value of equity shares (3)
Place: Mumbai Managing Director & CEO : -
Date: July 9, 2024 DIN: 06416744 Highest 11.81 Uma Converter Limited 10.00
Lowest 7.50 Sabar Flex India Limited 10.00
Average 9.66 - -

Net Asset Value per Equity Share: . 4 Net Worth e end of t
. estated Net Worth as at the end of the year
Restated Net Asset Value per equity share ) = Number of Equity Shares outstan ding

AHMEDABAD STEEL CRAFT LIMITED

Registered Dffice: N.T. 604, Dne -42 Complex, B/h Ashok Valika, Nr. Jayantilal Park BRTS,

Ambli Bopal Road, ., Ahmedabad, Gujaral, India, 3800538 Tel. No. +91 +79-29641996 / 97 Particular Amount (in%)
-mall: aﬁﬁsleela‘h:_:-uaﬂ.l:ﬂ. :~'|1e: w-w_mﬁlcmﬂ.m_ [IHETUEIELEHE[IEI | Financial Year ended March 31, 2024 36.29
i .| . - (3 ] ]
Scuminendatlon o e Incppancert. Eumctar: boinmties | 1W0G-) of Alimedibad. Slamcrt. Linwad | Financial Year ended March 31, 2023 12.46

(“Target Company") in relation fo the Dpen Offer {*Dfer”} made by Mr. Bohit Pandey {Acquirer 1'% and Mr
Sunil Dutt Pandey {'Acquirer 2 to the Public Sharehokdars of the Target Company (" Shareholders™) under |
Regulations 26(7) of SEBI (Substantial Acquisition of Shares and Takeovess) Regulations, 2011 and

Financial Year ended March 31, 2022 2.78
After the Issue

Subsequent Amendments thereto (“SEBI (SAST) Regulations, 20117). -At Floor Price 58.06
1. [Date Juty 08, 2024 -At Cap Price 99.95
| 2. [Mame of the Target Company (TC) Ahmedabad Steelcrafi Limited _At Issue Price™ [®]

5 | Detils of 1he Offer pertainéng o TG |Dpaen Offer foe Acqusition of upte 10.63,920 (Ten Lakh Sixty
Thres Thausand Mirg Hundrad and Twenly) ully paid ug aquity
shares of Face Value of € 10/ (Rupees Ten Only) each [*Offar Notes:

Shares”) representing 26.00% of the Vating Share Capital of 1. Number of shares are adjusted by following:

Anmedatiad Stoeicraft Limitad -:‘Tlar;rel Gomipany”} at a F'i'3$_ ol ®  Our Board of Directors in its meeting held on August 19, 2023 approved the split of each
g SH E[H”F'EE'T Hmﬁ?#[ "':'f'rlf'” E'ELE'“':W Share ::':'F"H e equity shares of T 100/- each into 10 (Ten) Equity Shares of ¥ 10/- each which were

WO drnoiers-0f The- Tasgel bampany, by Inr. W subsequently duly approved by our Shareholders in their extra ordinary general meeting held 2
Pandey ['Acquires 11 and Mr. Sunil Dult Pandey ("Acquirer 2') on August 21, 2023

1. Mr. Rohit Panday ("Acquirer 17} and : - —— —
2. Mr. Sunit Distt Pandey (“Acquirer 2') Comparison of Accounting Ratios with Peer Group Companies:

*To be determined after the book-building process ®  (ur Board of Directors in its meeting held on August 19, 2023 approved issue of 2 (Two)
bonus shares fully paid for each equity share of T 10/- (i.e. in the ratio of 2:1), which were
subsequently duly approved by our Shareholders in their extra ordinary general meeting held

onAugust 21, 2023

Issue Price per equity share will be determined by our Company, in consultation with the Book
Running Book Running Lead Manager.

4, |Name(s) of the acquirer and PAC with
ihe acquiner

. = s i Fin=iock Prval it _ Standalone / Face Current Market EPS () . o NAV per Equity Revenue from operations
2 !Jlki:.lis:ﬂm;:an;f rﬂ;‘?:;;fzn o E:;ﬂ;ﬁ'mﬁrﬁ%;z}g&gﬂﬁ A O GO Consolidated | Value (%) Price (%) Diluted P/E Ralio I () | Share ) (X in Lakhs)

indepandant Diractors (Pleasa indicate | Member — Mr, Rajeev Jain _ Sati Poly Plast Limited | Standalone | 10.00 | 130.00* | 970 13.40 26.71% 36.29 17,935.48

the chairperson of the Commiites Peer Group* {

separately) i [imi 0
T |IDC Member's relationshig with the}IDC Members are independent and Mon-Execudive Directors of Sabar Flex India L_mTlted Standalone 1000 19.80 264 E 7.50 13.36% 18.99 12,616.80

TG (Director, Equily shares owned, [lhe Target Cormpany. None of the IDC Membess have any Uma Converter Limited Standalone 10.00 24.40 2.07 11.81 5.78% 35.74 18,102.22

any other contract / retationshin), if any | contract’ relationship with the Target Company at present *Assuming Issue price as Upper price band 3. NAV is computed as the closing net worth divided by the closing outstanding number of equity
B TFEE'":J i”1 l'i"E Tgﬁél;?unﬁf;jfﬁaﬁmﬂr ;"ri‘ﬂ'i 3[1?“'3 IDC WW'JS'TS_ hive “E'['jﬁd in the Equity Shares of Source: All the financial information for listed industry peer mentioned above is on a standalone basis shares adjusted for bonus and sub-division of shares.

securities of the TC by IDC Members | Target Company since thair appomtment. ; i . : . .
0. [IDC Member's relationship with the{None of the IDC members has any relabionshp with the a/%%rs’:i?gfgrotlf;?e%Zfegln(;eafgI\I;:lr)glggél,n;g;nfnon o1t per company uploecl on e NS end 5% * T/le ?ace va//]uioquL;/ty S?areg of;])ur Company 15 X 10/- per Equity Share and the Isste price is

acquires  [Director, Equdy  shares | Acquerars 3 present. Notes: [®]times the face value of equity share.

awned, any other contract The Issue Price of % [@]/- is determined by our Company in consultation with the Book Running

1. PJE Ratio has been computed based on the closing market price of equity shares on the NSE on
March 31, 2024 divided by the Diluted EPS.

2. RoNW is computed as net profit after tax divided by the closing net worth. Net worth has been
computed as sum of share capital and reserves and surplus.

CORRIGENDUM TO RED HERRING PROSPECTUS DATED JULY 06, 2024

eltonshig) dtany | ]
10, [Trading In the Equity  shares/other (Mo frading in the BEquity Shares/oiher secuties of the Acguire
securities of the acquirer by IDC {by IDC Membes

Members
11, [Recommendation on the Open offer, as | The IDC members beheve that the Offer is fair and reasonable.
o whether the olfer i5 Tair and |However, the sharahosders should independenthy evaluate the
reasonable [Ofier and fake informed decision in the matier.

12, | Summary of FEAE0NS for|i)IDC has taken into consideration the following for making the
recommendation recommendation | IDC has reviewsd

(DC may also mwte aliention foany|a)  Public Announcemeni [PA) dated May 03,2024,

other place. e.g. company's websife, (b} the Defailed Public Statement (DP3) dated May 10, 2024,
where 5 defaled recomimancabions (¢} the Draft Letter of Offer (DLOF) dated May 17,2024

Lead Manager is justified based on the above accounting ratios. For further details, please refer to the
section titled “Risk Factors” and chapters titled “Business Overview” and “Restated Financial
Information” beginning on page nos. 24, 108 and 168 respectively of this Red Herring Prospectus.

NOTICE TO THE INVESTORS (“THE CORRIGENDUM”)

This corrigendum cum Addendum is with reference to the Red Herring Prospectus dated July 06, 2024. In this regard, please note the following:
1. Outstanding litigation under the chapter titled “Summary of Red Herring Prospectus” on page 19 of Red Herring Prospectus shall be read as under:
OUTSTANDING LITIGATIONS
There are no pending litigations by the Company or against the Company, by the Directors or against the Directors, or by the Promoters or against the Promoters or by the Group Company or against the Group Company

alomg with written aowice of the|d)  the Letter of Offer (LUF) dated July 03,2024 except mentioned below:
ingependent adviser, i any  can beiBasr:c on the PA, DPS, DLOF, LOF the IDC Members are of the Criminal Statutor oot : o1 i
: , ; . . y or Disciplinary actions by the SEBI or Material Civil Aggregate amount
Sen by the sharehatasi) opanian. ha ”'fa ':'_ﬁ'?r. Pr.mu f:'r ¥ _54"' !H”FEES .'r'ﬁf"tF':'"r__G'ff'-" ! LRI Oty Proceedings WA TR Regulatory Proceedings | Stock Exchanges against our Promoter Litigations involved (T in Lakhs)
pffered by the Bequirers 5 in accondance with the réfavand
requiations prescribed in the Takeower Code and prima facie Company ; ; : :
appear to be justified. o By the Company NA NA NA NA [ NA NA
| Price (¥ Against the Company NA 12* NA NA | 1* 1,343.32
ar, Parficulars | per Equity Promoters
Sham) By Promoters NA NA NA NA NA NA
A& |The highest negotiated price per Bquity] ¥ 54/ - "
Shase ol the Targel Company lor| {Rupees Agalnst Promoters NA 12 NA NA NA 14.28
acquisiion under any  agresment| Fifty Four Directors other than Promoters
aifracts the obSgation fo make a PA of|  Only) By our Directors NA NA NA NA NA NA
an Upan Orfer Against the Directors NA NA NA NA NA NA
B | Tha valumea-waighted avarage pice pasd M Promoter Groun Entit
or payable for acguisitions, whether by | AppBcabla B b tp G )y Entit
the acquirers or By any parson acting in y gur romoter roup Entity . NA NA NA NA NA NA
concert with him, during tha 52 (Filty- Against our Promoter Group Entity NA NA NA NA NA NA
two) weeks immediately preceding the *Contains certain cases amount of which is not ascertainable. 3. Eligibility of the Issuer appearing under chapter titled “Other Regulatory and Statutory

date of the public announcamant. |
G | Tha highest prace pald or paabde for amy W
acqLisition, whether by the scquirers or| Applcable

For further details of certain material legal proceedings involving our Company, our Promoters, our
directors, see “Outstanding Litigations and Material Developments” beginning on page 188 of this Red
Herring Prospectus.

Disclosures” on page 199 of Red Herring Prospectus shall be read as under:

ELIGIBILITY FOR THE ISSUE

by any person acting in concert with 2. Directorship held of Mr. Balmukund Jhunjhunwala appearing in the chapter titled “Promoter 2. The postissue paid up capital of the company (face value) shall not be more than< 10.00 Crore.
him, during the 26 (Twenty-six) weeks and Promoter Group” on page 161 of Red Herring Prospectus shall be read as under: The present paid-up capital of our Company is ¥ 361.20 Lakh and we are proposing issue of
Immediately preceding tha date of the Directorship held ABRJ Foods Private Limited 1335000 Equity Shares of ¥ 10/- each at Issue price of Z [®] per Equity Share including share

ISE SMONNEEET Pashupatinath Manufacturing Private Limited i [ ' i
- premium of I [@] per Equity Share, aggregating to ¥ [®] Lakh. Hence, our Post Issue Paid up
O |The volume-weighted average market ol OshoTpradeerxPrivateLimitegd [®] o]

price of such Equity Shares for a pesiod | Appicabie N Capital will be X 494.70 Lakhs which is not more than¥ 1000.00 Lakhs.

o shiy WG, ek Tl BOOK RUNNING LEAD COMPANY SECRETARY AND
MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

praceding the date of PA as traded on an

gxchange, provided such shares ane
BEELINE CAPITAL ADVISORS LINK INTIME INDIA SATI POLY PLAST LIMITED

fraquantly raded
E |Tha per Equity Share value compuied hiod
PRIVATE LIMITED PRIVATE LIMITED i
- ) - , s. Akanksha Jain
SEBI Registration Number: INM000012917 SEBI Registration Number: INR0O00004058 Address : C-44, Phase Il, Distt. Gautam Budh Nagar, Noida- 201305, Uttar

under Regulation Bi5) of the Takeover| Applcable
Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park, Address: C-101, 1st Floor, 247 Park, Lal Bahadur Pradesh India. | Tel No: +91 98161 04164

Redulations, Il applicable,

Fo|Whare tha shares are nobl frequenthy
Rajpath Rangoli Road, Thaltej, Ahmadabad, Gujarat — 380054, Shastri Marg, Vikhroli (West), Mumbai, Maharashtra, oot : - - ,
IndJIF; | Telg No. : 079 491815784 J India — 400 083 | Tel. Number: +91 810 811 4949 Email: Satlp0|yplaSt1 @gma".com | WehSIIe.WWW.SatIp0|yp|aSt.ln

traded, the pece determined: by ihe
Acquirers and the Manager taking into
accounl valualion parameatars ingluding
Email Id: mb@beelinemb.com | Website: www.beelinemb.com Email Id: sat_ipon.ipo@Iinkintimel.co.in. - .
. . : Investors Grievance Id: satipoly.ipo@linkintime.co.in
Investors Grievance Id: ig@beelinemb.com Website: www linkintime.co.in iated orobl " ot of [ett ¢ Allotment dit of
Contact Person: Mr. Nikhil Shah . - 0. related problems, such as non-receipt of letters of Allotment, non-credit o

book  valws, . comparable  frading
multiphes and eamings per share.
Contact Person: Ms. Shanti Gopalkrishnan Allotted Equity Shares in the respective beneficiary account and refund orders,
CIN: U67190GJ2020PTC114322 CIN: U67190MH1999PTC118368 etc.

T 51,76/ -

(Source: Certificale dated Miay 03, 2024, issued by CS Investors can contact the Company Secretary and Gompliance Officer or the
SHREYAMSH M JAIN Registerad Valusr, (SFA) registersd with BRLMs or the Registrar to the Issue in case of any pre-Issue or post-issue
BBl having Registration MNumber-lBBERV/DA201512124,
having Its office at 2005-4, Rathé Palace, Bing Road, Surat -
395002, Gujarat, India Email: reshreyanshmpsinEgmail com
{C) +91 95582 19019)

13. | Details of Indegendent Advisars, if any.| None

4. | Amy other matier|s) to be highighted  |None _
“To the best of our knowledge and baliel, after making proper enquiry, the information contaimad in or |
accompamyng this statement is, inali material respact, true and correct and 0ot misleading, whethar by |
prmission of any information or otherwisa, and inclodes all the information required to-be disclosed by
Ahmedabad Staeleralt Limitad under the Takeaver Code,”

On behalf of Board of Directors relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page
For, SATI POLY PLAST LIMITED 28 ofthe Red Herring Prospectus.
sd/- It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the
correctness or completeness of any of the contents of the Offer Document. The investors are advised to
referto the Offer Document for the full text of the 'Disclaimer Clause of NSE.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered,
and may not be issued or sold within the United States, except pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the Securities Act and in accordance with any
applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United
States in 'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable
laws of each jurisdiction where such Offers and sales are made. There will be no public offering in the

United States. garima advt.

Place: Noida

Balmukund Jhunjhunwala
Date: July 09, 2024

Chairman and Managing Director

_ Disclaimer: Sati Poly Plast Limited is proposing, subject to applicable statutory and regulatory
For Ahmedahad Steelcraft Limited requirements, receipt of requisite approvals, market conditions and other considerations, to make an

o/~ | initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Patna on

(Mr. Rajeev Singh) | July 06, 2024 and thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of

Chairman - Commiltee of Independent Directors | SEBI at www.sebi.gov.in, website of the Company at www.satipolyplast.in;, the website of the BRLM to
DiN - 10686736 | the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential

investors should note that investment in equity shares involves a high degree of risk and for details

Date: 00,/07/2024
Place: Ghaziabad

Ahmedabad

financialexp.epapr.in
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AAXIS FINANCE LIMITED

CIN: U65921MH1995PLC212675

Regd. Office: Axis House, C-2, Wadia International Centre, Worli, Mumbai - 400025
Tel.: 022-43255004, Email ID : info@axisfinance.in, Website : www.axisfinance.in

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2024

)

SP

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
B THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SATI POLY PLAST LIMITED

Corporate Identity Numbers: U82920BR1999PLC008904
Our Company was originally incorporated as “Sati Poly Plast Private Limited” as a private limited company under the provision of the Companies Act, 1956 vide certificate of incorporation dated July 14, 1999, issued
by Registrar of Companies, Bihar. Further, our company was converted from a private limited company to public limited company, pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary
General Meeting held on November 01, 2023, and consequently, the name of our Company changed to “Sati Poly Plast Limited” and the fresh certificate of incorporation dated December 26, 2023 was issued to our
company by the Registrar of Companies, Patna. The Corporate Identification Number of our Company is U82920BR1999PLC008904. For details of change in registered office of our Company, please refer to chapter

titled “History and Corporate Structure” beginning on page no. 141 of this Red Herring Prospectus.

Registered Office: D.N. Singh Road, Bhagalpur 812 002, Bihar, India
Corporate Office: C-44 Phase II, Distt Gautam Budh Nagar Noida, Nepz Post Office, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201305;

Website: www.satipolyplast.in; |

E-Mail: satipolyplast1i@gmail.com;

| Telephone No: +91 98181 04164;

Company Secretary and Compliance Officer: Ms. Akanksha Jain
The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and
Medium Enterprises) and the equity shares are proposed to be listed on Emerge Platform of NSE

PROMOTERS OF OUR COMPANY: MR. BALMUKUND JHUNJHUNWALA, MRS. ANITA JHUNJHUNWALA, MR. ADITYA JHUNJHUNWALA,
MR. KESHAV JHUNJHUNWALA AND M/S BALMUKUND JHUNJHUNWALA HUF

Our Company is an ISO Certified Company engaged in the manufacturing of flexible packaging material which is multi-functional and caters to the packaging requirements of various
industries. We provide end-to-end solution for various flexible packaging needs. Till year 2015, our company was engaged in the business of trading of flexible packaging material.

\THE ISSUE

(% in Lakhs)
Sr. Quarter ended Quarter ended Year ended
No. Particulars June 30, 2024 June 30, 2023 March 31, 2024
Audited Audited Audited

1 |Total Income from Operations 93,703.61 68,683.66 3,15,413.35
2 |Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 19,229.42 19,127.61 79,454.94
3 |Net Profit/(Loss) for the period before tax

(after Exceptional and/or Extraordinary items) 19,229.42 19,127.61 79,454.94
4 | Net Profit/(Loss) for the period after tax

(after Exceptional and/or Extraordinary items) 14,286.27 14,554 17 59,720.07
5 |Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 14,247 .27 14,500.69 59,621.49
6 |Paid up Equity Share Capital 62,706.38 59,081.39 62,706.38
7 |Reserves* (excluding Revaluation Reserve) 3,58,405.42 2,72,576.35 3,44,158.13
8 |Securities Premium Account 1,23,703.06 97,242.12 1,23,703.06
9 [Net Worth 4,21,111.80 3,31,657.74 4,06,864.51
10 | Paid up Debt Capital/Outstanding Debt 29,64,905.11 21,38,375.33 27,94,308.77
11 | Outstanding Redeemable Preference Shares - - -
12 | Debt Equity Ratio 7.04 | 6.45 6.87
13 |Earnings Per Share (of T 10/- each)

(for continuing and discontinued operations) |

1. Basic: 2.28 2.46 9.93

2. Diluted: 2.28 2.46 9.93
14 | Capital Redemption Reserve - -
15 |Debenture Redemption Reserve** - -
16 [Debt Service Coverage Ratio# - | -
17 |Interest Service Coverage Ratio# - -

*Includes Securities Premium Account

**NotApplicable

# Not required to be disclosed as per Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements)

Regulations, 2015

Notes:

1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges
under Regulation 52 of the Listing Regulations. The full format of quarterly financial results is available on the
websites of the BSE Limited (www.bseindia.com) and Axis Finance Limited (www.axisfinance.in).

2. The above financial results have been reviewed and recommended by the Audit Committee at its meeting held
on July 8, 2024 and approved by the Board of Directors at its meeting held on July 09,2024 and are audited by
the statutory auditors, as required under the Regulations.

3. Forthe items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to
the BSE Limited and can be accessed on www.bseindia.com.

4. Previous period/year figures have been regrouped / rearranged wherever necessary to conform to the current

period/year figures. For and on behalf of Board of Directors
AXIS FINANCE LIMITED

Sd/-

_ Bipin Kumar Saraf

Place: Mumbai Managing Director & CEO

Date: July 9, 2024 DIN: 06416744

AHMEDABAD STEEL CRAFT LIMITED

Registered Office: M.T, 604, One -42 Complex, B'h Ashok Vatika, MNr. Jayanlilal Park BRTS,

Ambll Bopal Road, , Ahmedabad, Gujarat, India, 380058 Tel. No. +91 +79-29641996 / 97
E-mail: ascsteelad1@gmail.com, Websile: www.steelcraft.co.in, CIN: LZ7109G1972PLC011500
Recommendation of the Independent Director Committee (“IDC") of Ahmedabad Steelcraft Limited
(“Target Company™) in ralation to the Open Offer (*0fer™) mada by Mr, Rohit Pandey (Acquirer 17 and Mr
Suml Dutt Pandey [Acquirer 2') to the Public Shareholders of the Target Company (“Shareholders™) under
Regulations 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20171 and

Subsequent Amendments thereto (*SEBI (SAST) Regulations, 20117).

1. [Dae
2. |Mame of tha Target Company (TC)
4 |Datails of the Offer pertaining to TG

July 09, 2024
Ahmedabad Stealcraft Limited
Open Offer for Acquisition of upto 10,63,920 (Ten Lakh Sbxty
Thrae Thousand Nine Hundrad and Tsweniy) filly paid up equity
shares of Face Value of  10/- (Rupeas Ten Only) each {*Offar
Shares™) represanting 26.00% of the Yoting Share Capital of
Ahmedabad Steelcratt Limitad (“Target Company”) at a Price of
T 54/ (Rupees Fifty Four Onéy) per Equity Shara from The
Public Shareholders of The Target Company, by Mr. Roht
Pandey (‘Acquirer 1') and Mr. Sunil Dutt Pandey ("Acouirer 2')
|, Mr, Rohit Pandey ('Acquirer 17) and

4, [Nameis) of the acquirer and PAC with
the acquirar 2. Mr. Sumdl Dutt Panday (' Acquirer 2
Mame of the Manager fo the offer Kunvarji Finstock Private Limited

6. |Members of the Commitiee of |Chairperson- Mr Rajeev Singh
Independent Direciors (Please indicaie | Member = Mr. Hajgey Jain

the chairperson of the Commities
separaieh)

T |IBG Member's relafionship with the |IDC Members are Independent and Non-Executive Directars of
TG [Director, Equity shares owned,|the Target Company. None of the IDC Members have any
any other contract/ relafionship), if any | contract’ relationship with the Tarpet Company at present

B. |Trading in the Equity shares/other|Mons of the IDC members have traded in the Equity Shares of
secwrities of the TC by IDC Membess | Target Company since their appointment.

IDC Member's ’EldtIDrIbhlp with the|None of the IDC members has Ay rm‘lwarup with the
acquirer- (Ddrector, Equily  shares|Acquirers at present.

owned, any other conbract J
relationship). tany. — I . -
10, | Trading in the E{'.:Ull_l,' shares/other |No trading in the Equily Shares/other secumlies of the Acquire
securities of the acquirer by |DC by IDC Member

Members J
11, |Recommendation on the Open offer, a2 | The |0C members balieve that the Offer is fair and reasonable
to whether the ofler is lair and|{However, the shareholders should independently avaluale the

&n

m}

reasonaiks Ofter and take informed decision n the matter.
12, |Summary  of  reasons  for|(}IDC has taken into consideration the folliowing for makang the
recommendation recammendation : IDC has reviawed

Public Announcement {PA) dated May 03,2024,

the Detailed Public Statement (DPS) dated May 10, 2024
where ifs defaied recormmendations |¢)  the Draft Letter of Offer (DLOF) dated May 17,2024
giong with wnffen atvice of the(d) the Letter of Offer (LOF) dated July 03,2024
independent aowser, if any  can be|Based on the PA, DPS, DLOF, LOF the IDC Members ara of the
seen by the shareholder) opinion that the CHfer Price of ¥ 54/- (Rupeas Fifty Four Only)
offered by the Acquirers is in accardance with the relevand
regulations prescribed in the Takeover Code and prima facie
appear o be justified.

WOL fmay arso dmale allention [0 any|a)
olher place, .. company’s websie, (b)

Price (¥
aI. Parliculars per Equily
_ Share)
| A |The highest negotiated price per Equity| % 54/~
Share of the Target Company for| (Rupees
acquisition - under  any - agreement| Fifty Four
altiracts the obligabion to make 2 PA of|  Only)

| |an Open Offer. N | —

g | The wolume- wemhtuc -:I\'Erd'i;ﬂ 1} e ;1:||-:| Mok
or pavable for acquisitions, whether by | Applicable
the acquirers or by any person acling in
concert with him, during the 52 [Fifty-
fwo) weeks immediataly preceding the
| |date of the public announcement.
" C |The hlgheslnru:r: |:|.1||:| or pag.r.i.:ulu for. arw Mot
acquisition, whather by the acquirers or | Applicable
by any person acting in concer with
him, during the 26 (Tweniy-six) weeks
immediately precading the dale of the
public announcement
| D (The volime- wElghted avarage market Mok
price of such Equity Shares for a period | Applicable
of sely Prading days immediately
praceding the date of PA a5 fraded on an
exchange, provided such shares are
| |trequently fraded. L

E |The per Lqully Share value comiputad Mok
under Regulation 3({5) of the Takeower| Applicable
|___|Regulations, if applicable.

F|Where the shares are nol frequenty
traded, the prnce delermined by the
Acquirers and the Manager taking inio
account valuation parameters including
baook wvalue, comparable rading
multiples and eamings per share.
[Suur-:.e Certificate dated May 03, 2024, issued by C&
SHREYANEH M JAIN Registered Valuer, [5EB) registered with
IBEl having Registralion MNumber-[BBI/HV/ 03201912124,
having its office at 200:5-4, Rathi Palace, Ring Road, Surat -
395002, Gujarat, India .Email; reshrevanshmigineomail.com
(C) +81 95562 13019)
13. |Details of Independent Advisors, if any. | Nona
14, |Any other matler(s) fo De fighlighted | Nons

"To the best of our knowladge and bebief, after making proper enguiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any miformation or otherwise, and includes all the information required t0 be disclosed by
Ahmedabad Steelcraft Limited under the Takeover Code,”

T ol.rn-

For Ahmedabad Steelcraft Limited

Sdy/-

{Mr. Rajeev Singh)

Chairman - Committee of Independent Directors
10686736

Date: 09/07/2024
Place: Ghaziabad DIN :

BENGALURU

INITIAL PUBLIC ISSUE OF 1335000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF SATI POLY PLAST LIMITED (“SPPL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF
X [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®]/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ¥ [®] LAKHS (“THE ISSUE”), OF WHICH 70000 EQUITY
SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X [@]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®]/- PER EQUITY SHARE AGGREGATING TO X [®] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION
i.e. NET ISSUE OF 1265000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF X [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [@]/- PER EQUITY SHARE
AGGREGATING TO X [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.99% AND 25.57% RESPECTIVELY, OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 1S 10/- EACH.

Price Band: X 123/- to ¥ 130/- per Equity Share of Face Value X 10/- each.

The Floor Price is 12.30 times of the Face Value and the Cap Price is 13.00 times of the Face Value.
Bids can be made for a minimum of 1000 Equity Shares and in multiples of 1000 Equity Shares thereafter

CORRIGENDUM TO PRICE BAND ADVERTISEMENT DATED JULY 06, 2024, PUBLISHED ON JULY 08, 2024

NOTICE TO THE INVESTORS (“THE CORRIGENDUM”)

This corrigendum cum Addendum is with reference to the Price Band Advertisement dated July 06, 2024, published on July 08, 2024 in All Editions of English Daily Newspaper, Financial Express, All Edition of Hindi
National Daily Newspaper, Jansatta, and Patna (Bihar) Edition of Regional Daily Newspaper, Aaj Patna (Hindi Being Regional Language of Bihar Where our Registered Office is located).

Inthis regard, please note the following:

Price to Earnings (P/E) ratio in relation to Issue Price of I [®]:
Issue Price

Restated Earnings Per Share

Price to Earnings Ratio (P/E) =

Particulars Basic and Diluted EPS (inX) | P/E at the Floor Price (No. of times) P/E at the Cap Price (No. of times)
a. Based on EPS of Financial Year ended March 31, 2024 9.70 12.68 13.40
b. Based on Weighted Average EPS 4.93 24.95 26.37
c. Based on Simple Average EPS 6.75 18.22 19.26
Industry PE:
Particulars Industry Peer P/E Ratio Name of the company Face value of equity shares (3)

Highest | 11.81 Uma Converter Limited 10.00

Lowest | 7.50 Sabar Flex India Limited 10.00

Average | 9.66 i - -

Net Asset Value per Equity Share:

Restated Net Asset Value per equity share (%) = Restated Net Worth as at the end of the year

Number of Equity Shares outstanding

Particular Amount (in )

Financial Year ended March 31, 2024 36.29
Financial Year ended March 31, 2023 12.46

' Financial Year ended March 31, 2022 2.78
After the Issue
-At Floor Price 58.06
-At Cap Price 59.95
-At Issue Price™ [@]

*To be determined after the book-building process
Notes:
1. Number of shares are adjusted by following:
®  (Qur Board of Directors in its meeting held on August 19, 2023 approved the split of each
equity shares of ¥ 100/- each into 10 (Ten) Equity Shares of % 10/- each which were
subsequently duly approved by our Shareholders in their extra ordinary general meeting held
onAugust 21, 2023.

® (Our Board of Directors in its meeting held on August 19, 2023 approved issue of 2 (Two)
bonus shares fully paid for each equity share of ¥ 10/- (i.e. in the ratio of 2:1), which were
subsequently duly approved by our Shareholders in their extra ordinary general meeting held
onAugust21, 2023

2. Issue Price per equity share will be determined by our Company, in consultation with the Book
Running Book Running Lead Manager.

Comparison of Accounting Ratios with Peer Group Companies:

tameofthecompany | Senteone | Face,) | Gopontiael | EPS) | penato | noww o | MgpeEaly | Reveme fhn feeation
Sati Poly Plast Limited Standalone 10.00 130.00* 9.70 13.40 26.71% 36.29 17,935.48
Peer Group*
Sabar Flex India Limited Standalone 10.00 19.80 2.64 7.50 13.36% 18.99 12,616.80
Uma Converter Limited Standalone 10.00 24.40 2.07 11.81 9.78% 35.74 18,102.22

*Assuming Issue price as Upper price band
Source: All the financial information for listed industry peer mentioned above is on a Standalone basis
sourced from the Annual Reports/Information of the peer company uploaded on the NSE and BSE
website for the year ended March 31, 2024.
Notes:
1. P/E Ratio has been computed based on the closing market price of equity shares on the NSE on
March 31, 2024 divided by the Diluted EPS.
2. RoNW is computed as net profit after tax divided by the closing net worth. Net worth has been
computed as sum of share capital and reserves and surplus.

3. NAV is computed as the closing net worth divided by the closing outstanding number of equity
Shares adjusted for bonus and sub-division of shares.

4.  The face value of Equity Shares of our Company is ¥ 10/- per Equity Share and the Issue price is
[®] times the face value of equity share.

The Issue Price of X [@]/- is determined by our Company in consultation with the Book Running
Lead Manager is justified based on the above accounting ratios. For further details, please refer to the
section titled “Risk Factors” and chapters titled “Business Overview” and “Restated Financial
Information” beginning on page nos. 24, 108 and 168 respectively of this Red Herring Prospectus.

CORRIGENDUM TO RED HERRING PROSPECTUS DATED JULY 06, 2024
NOTICE TO THE INVESTORS (“THE CORRIGENDUM”)

This corrigendum cum Addendum is with reference to the Red Herring Prospectus dated July 06, 2024. In this regard, please note the following:
1. Outstanding litigation under the chapter titled “Summary of Red Herring Prospectus” on page 19 of Red Herring Prospectus shall be read as under:

OUTSTANDING LITIGATIONS

There are no pending litigations by the Company or against the Company, by the Directors or against the Directors, or by the Promoters or against the Promoters or by the Group Company or against the Group Company

except mentioned below:
. Criminal . Statutory or Disciplinary actions by the SEBI or Material Civil Aggregate amount
Name of Entity Proceedings O ATERC I Regulatory Prc‘)’ceedings Stock E?(chan‘ges agains‘{ our Promoter Litigations invg?vetgil (X in Lakhs)
Company
By the Company NA NA NA NA NA NA
Against the Company NA 12* NA NA 1* 1,343.32
Promoters
By Promoters NA NA NA NA NA NA
Against Promoters NA 12* Y NA NA _ NA 14.28
Directors other than Promoters
By our Directors NA NA NA NA NA NA
Against the Directors NA NA NA NA NA NA
Promoter Group Entity _
"By our Promoter Group Entity NA NA NA | NA [ NA [ NA
'Against our Promoter Group Entity NA NA NA NA NA T NA

*Contains certain cases amount of which is not ascertainable.

For further details of certain material legal proceedings involving our Company, our Promoters, our

directors, see “Outstanding Litigations and Material Developments” beginning on page 188 of this Red

Herring Prospectus.

2. Directorship held of Mr. Balmukund Jhunjhunwala appearing in the chapter titled “Promoter
and Promoter Group” on page 161 of Red Herring Prospectus shall be read as under:

Directorship held ABRJ Foods Private Limited
Pashupatinath Manufacturing Private Limited
Osho Tradeflex Private Limited

BEELIA/E

BEELINE CAPITAL ADVISORS
PRIVATE LIMITED

SEBI Registration Number: INM000012917

Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park,
Rajpath Rangoli Road, Thaltej, Ahmadabad, Gujarat — 380054,
India. | Tel. No.: 079 4918 5784

Email Id: mb@beelinemb.com | Website: www.beelinemb.com
Investors Grievance Id: ig@beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

Website: www.linkintime.co.in

CIN: U67190MH1999PTC118368

ELIGIBILITY FOR THE ISSUE

BOOK RUNNING LEAD COMPANY SECRETARY AND
MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
LINK INntime

LINK INTIME INDIA

PRIVATE LIMITED
SEBI Registration Number: INRO00004058
Address: C-101, 1st Floor, 247 Park, Lal Bahadur
Shastri Marg, Vikhroli (West), Mumbai, Maharashtra,
India — 400 083 | Tel. Number: +91 810 811 4949
Email Id: satipoly.ipo@linkintime.co.in
Investors Grievance Id: satipoly.ipo@linkintime.co.in

Contact Person: Ms. Shanti Gopalkrishnan

3. Eligibility of the Issuer appearing under chapter titled “Other Regulatory and Statutory
Disclosures” on page 199 of Red Herring Prospectus shall be read as under:

2. The postissue paid up capital of the company (face value) shall not be more than< 10.00 Crore.
The present paid-up capital of our Company is ¥ 361.20 Lakh and we are proposing issue of
1335000 Equity Shares of ¥ 10/- each at Issue price of T [®] per Equity Share including share
premium of ¥ [@] per Equity Share, aggregating to ¥ [®] Lakh. Hence, our Post Issue Paid up
Capital will be T 494.70 Lakhs whichiis not more than¥ 1000.00 Lakhs.

\‘1

SATI POLY PLAST LIMITED

Ms. Akanksha Jain
Address : C-44, Phase Il, Distt. Gautam Budh Nagar, Noida- 201305, Uttar
Pradesh, India. | TelNo: +919818104164
Email: satipolyplast1i@gmail.com | Website: www.satipolyplast.in

Investors can contact the Company Secretary and Compliance Officer or the
BRLMSs or the Registrar to the Issue in case of any pre-Issue or post-issue
related problems, such as non-receipt of letters of Allotment, non-credit of
Allotted Equity Shares in the respective beneficiary account and refund orders,
gtc.

On behalf of Board of Directors
For, SATI POLY PLAST LIMITED
sd/-

Balmukund Jhunjhunwala
Chairman and Managing Director

Disclaimer: Sati Poly Plast Limited is proposing, subject to applicable statutory and regulatory
requirements, receipt of requisite approvals, market conditions and other considerations, to make an
initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Patna on
July 06, 2024 and thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of
SEBI at www.sebi.gov.in, website of the Company at www.satipolyplast.in;, the website of the BRLM to
the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, resp