
Thursday, December 05, 2024

To.

BSE Limited,

PJ. Towers. Dalal Street‘

Mumbai - 400001.

Maharashtra. India.

Subject : Submissiun of Detailed Public Statement m the Public Shareholders ofthe PFL lnfoteeh Limited

Open Offer made by Mr; Parmanand Chand (Acquirer) for acquisition of up to l9,44,306 Offer

Reference : Shares representing 26.00% of the Voting Share Capital from the Public Shareholders of the

PFL lnfoteeh Limited.

Dear Sir/ Madam.

We would like to inform you thaL in accordance “ith the provisions of Regulation 12 ( l) ofthe Securities and Exchange

Board of India (Substantial Acquisition of Shares and
'l'akem

er) Regulations 20] I. including subsequent amendments

(‘SEBI (SAST) Regulations‘). Swaraj Shares and Securities Private Limited. has been appointed as the Manager to the ()t‘fer

(‘Manager"). by Mr. Parmanand Chand (‘Aequirer‘y The Acquirer has announced an Open Offer in compliance uith the

provisions of Regulations 3( l)* (*Kimlly note, the Uni/airing Transaction by itselfzloes no! and will not result in the

Acquirer acquiring more than 25.00% of the Vating Share Capital 0f the Target Company. Hawever, pursuant t0 this

Ojfer, theAequirer may hald 25.00% or more ofrhe Voting Share Capitol ifthe number of0ffer Shares arefully tendered

antl accepted in this Offer aggregating to 32.50% of the Voting Shore Capital of the Target Company) and 4 and such

other applicable regulations ofthe SEBI (SAST) Regulations. for the acquisition ofup to 19.44306 Offer Shares representing

26.00% ofthe Voting Share Capital of PFL Infotech Limited (‘Target Company’) li‘om its Public Shareholders. The Offer
Price oi‘?2.00/— has been determined in accordance with the parameters prescribed under Regulations 8 (l) and 8 (2) ofthc

SEBI (SAST) Regulations per Ol‘fer Share. payable in cash, assuming full acceptance aggregating to a maximum

consideration of aggregating to an amount of 338,88,612.00/- that will be offered to the Public Shareholders who validly

tcndcr their Oti‘cr Shares.

This Offer is triggered in compliance with the provisions ofRcgulatiuns 3( l )* (*Kimlly note, the Underlying Transaction

by itselftloes not and will not result in the Acquirer acquiring more thtm 25.00% ofthe Voting Share Capital oftlte Target

Company. However, pursuant t0 this Offer, the Acquirer may holtl 25.00% or more of the Voting Share Capital if the

number of0ffer Shares orefully tendered oml accepted in this Offer aggregating to 32.50% oftlze Voting Share Capital

oftlte Target Company) and 4 Ol‘the SEBI (SAST) Regulations. pursuant to the execution ofthe Share Purchase Agreement

dated Monday. December 02. 2024. \vherein the Acquirer has agreed to acquire 4.85.730 Salc Shares. representing 6,50% of

the Voting Share Capital ofthe Target Company from the Selling Promoters Shareholders. namely being. Mr. Pulla Amresh

Kumar (Selling Promoter Shareholder l) and Mr, Pulla Srikanth (Selling Promoter Shareholder 2) at a Negotiated Price of

e2.()0/— per Sale Share. aggregating to an amount of¥9.7l.460.00/-. payable subject to the tenns and conditions specified in

the said Share Purchase Agreement.
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In this regard. and in Cumpliancc with the provisions ofReguiaIions 13(4). 14 (3). and 15 (2) ofthc SE13! (SAST) Regulations.

the Detailed Public Stmemcnt dated Wednesday. December 04. 2024. fur the aforesaid Offer has been published today. Le“

Thursday. December 05. 2024 in Financial Express (English daily) (All Editions). Jansalta (llindi daib) (All Editions).

Mumbai Lakshadccp (Marathi Daily) (Mumbai Edition) and Mana Telangana (Telugu Daily)(Hyderabad Edition)

(‘Newspapers‘) (‘Detailed Public Statement’) and a copy ofone ol‘the said c-Ncwspaper has been enclosed herewith for

your kind perusal. We kindly request you to upload the Detailed Public Statement on your website at the earliest.

We trust that the above is in order and remain at your disposal should you require any further information.

Thank you for your attention to this matter.

Your‘
L S A 4/

d Securities Private Limited

Enel; As above
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