S ’  Galactico
Corporate Services Limited

A SEBI Registered Category | Merchant Banker

To,

The Listing Department,
BSE Limited

P.J. Towers, Dalal Street.
Mumbai-400 001.

Sub: Submission of Detailed Public Statement

Ref: Open Offer for Acquisition of up to 55,38,000 (Fifty-Five Lakh and Thirty-Eight Thousand) Fully Paid-Up Equity
Shares of face value of Rs. 4/- Each "Equity Shares") constituting 26.00% of the fully paid-up equity shares and Voting
Share Capital (As defined below) of iStreet Network Limited (“Target Company”/ “ISNL”) by Mr. Uttam Ishwar Dave
(Acquirer-1) and Mr. Yash Pankaj Kumar Maheshwari (Acquirer- 2) (hereinafter collectively referred to as the

"Acquirers").
Dear Sir/Madam,

Mr. Uttam Ishwar Dave ("Acquirer-1") and Mr. Yash Pankaj Kumar Maheshwari ("Acquirer- 2") (hereinafter collectively
referred to as the "Acquirers") have triggered this open offer pursuant to and in compliance with Regulations 3(1) and 4
of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 and
subsequent amendments thereto ("SEBI (SAST) Regulations") for acquisition of up to 55,38,000 (Fifty-Five Lakh and Thirty
Eight Thousand) Fully Paid-Up Equity Shares of face value of Rs. 4/- Each "Equity Shares") constituting 26.00% of the fully
diluted voting share capital of iStreet Network Limited ("Target Company"/ “ISNL") from its Public Shareholders at an
offer price of X 3.60/- (Three point six zero determined in accordance with the parameters prescribed under Regulation
8(1) and 8(2) of the SEBI SAST Regulations aggregating to a total of X 1,99,35,800 (One crore ninety-nine lakhs thirty-six
thousand eight hundred eighty) payable in cash.

This offer is triggered pursuant to the execution of the Share Purchase Agreement dated Monday, January 13, 2024
wherein the Acquirers have agreed to acquire 85,00,000 (Eighty Five Lakhs) Equity Shares representing 39.91% of the fully
diluted voting share capital of the Target Company from the Selling Shareholders, namely, Mr. Pradeep Malu (Promoter)
and Inovent Solutions Limited (Promoter Group) at a price of X 3.60/- (Three point six zero) aggregating to an amount of
X 3,06,00,000 (Three crore and six lakhs) payable subject to the terms and conditions of the Share Purchase Agreement.

Accordingly, in terms of Regulation 13 read with Regulation 14 and Regulation 15 of SEBI (SAST) Regulations, we, Galactico
Corporate Services Limited, Manager to the Offer, are submitting herewith a copy of the Detailed Public Statement which
has been published today, i.e., Monday, January 20, 2025 in Business Standard (English Daily) (All Editions), Business
Standard (Hindi Daily) (All Editions) and Mumbai Lakshadeep (Marathi Daily) (All Editions) (“Newspapers”) (“Detailed

Public Statement”).

Kindly take the above information on your records and disseminate the Detailed Public Statement on the website of BSE
Limited.

Yours Faithfully,
For Galactico Corporate Services Limited

Vishal Sancheti
Authorised Signatory
Place: Pune

Date: January 20, 2025

Nashik: 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) - 422002. Phone :+91 253-2952456
Pune: 409 & 410, 4th Floor, City Square, 29/2, Bhamburda, CTS 1723, Shivaji Nagar, Pune (MH) - 411005.

Email: info@galacticocorp.com | Website: www.galacticocorp.com

CIN No.: L74110MH2015PLC265578 | SEBI Registration No.: INM000012519
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,

istreet

ISTREET NETWORK LIMITED

TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

(“ISNL’/ “TARGET COMPANY?”/ “TC”)
(Corporate Identification Number: L51900MH1986PLC040232)

MUMBAI | MONDAY, 20 JANUARY 2025 Business Standard

Registered Office: Unit no. 107, Sonal Industrial Estate Linking road, Kanchpada, Malad West, Mumbai, Maharashtra, 400064 Phone No: +91 7972034739 | Email Id: info@istreetnetwork.com | Website: www.istreetnetwork.com
CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

(OPEN OFFER FOR ACQUISITION OF UPTO 55,38,000 (FIFTY-FIVE LAKH AND THIRTY EIGHT THOUSAND) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE 3.60/- (THREE RUPEES AND SIXTY PAISE) EACH (‘EQUITY SHARES") CONSTITUTING
26.00% OF THE FULLY DILUTED VOTING SHARE CAPITAL OF ISNL, BY MR. UTTAM SHWARLAL DAVE (ACQUIRER- 1) AND
MR. YASH MAHESHWARI (ACQUIRER- 2) (HEREINAFTER COLLECTIVELY REFERRED TO AS THE "ACQUIRERS").

THIS DETAILED PUBLIC STATEMENT (“DETAILED PUBLIC STATEMENT” OR “DPS”) IS BEING ISSUED BY GALACTICO
CORPORATE SERVICES LIMITED, THE MANAGER TO THE OPEN OFFER (“MANAGER” OR “MANAGER TO OPEN OFFER”),
FOR AND ON BEHALF OF THE ACQUIRERS, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET
COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND REGULATION 4 READ WITH REGULATION
13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST)
REGULATIONS. THIS DPS IS BEING ISSUED PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED JANUARY 13, 2025 FILED
WITH THE STOCK EXCHANGES (AS DEFINED BELOW) ON BSE LIMITED (‘BSE”) (REFERRED TO AS THE "STOCK
EXCHANGE") IN TERMS OF REGULATION 14(1) OF THE SEBI (SAST) REGULATIONS (“PUBLIC ANNOUNCEMENT” OR “PA").
THE PAWAS ALSO SENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI") AND TO THE TARGET COMPANY

AT ATION 14(2) OF ATIONS Of Y 13,2025.
Definitions:

For this DPS,

2)"EPS” shall mean Earings Per Share.

b)“Equi paidupequity face value Rs. 4/- (Rup only) each.

o) Equity . ther than the A

°Eso g openedwith Yes Bank.

¢)"Existing Promoters and Promoter group” It means Pradeep Malu, Meenu Malu, Meethu Malu, Lakshya Malu, Manju Gang
andinovent Solutions Limited.

f)*Fully Diluted Voting

" means the ‘the Target Company on  fully diluted basis

ing equity
th

the 10th (tenth) g

)" Offer Period” has the meaning ascribed oitinthe SEBI (SAST) Regulations;

h)e their Equity Shares

P ,for he d (i the p: (as

pursuant 1) Regmzmnns

)“Purchasers” shall meanthe Acquirers;

/“RBI” means the Reserve Bankof ndia;

K)"Sale Shares” means 85,00, akh) Equity Shares,  the Sellrs;

)“SCRR" means the Securities Contract (Regulations) Rules, 1957, as amended;

‘m)*SEBI” means the Securities and Exchange Board of India;

n)*“SEBI Act” means the Securities and Exchange Board of ndia Act, 1992, as amended:

0)“SEBI (LODR) Regulations™ means the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, zms‘ asamended;

)" “SPA"

,00,000 (Eighty-Five Lakh)

of
fully paid up Equity Shares n' me Target Company Cunsmulmg 39.91% (Thirty-Nine-point Nine One percent) of Fully Diluted
0/-(

Tar P
q)“Sellers” means Pradeep Maluamlnavemsmmmns meneu
, imited

perEquity Share;

t)“Trlnslchnn

ring Period” the SEBI (SAST) Regulations;

8. As ondate ofthis DPS, there are no: i) party paid Equity Shares; (i) none of the shares are locked-inand (i) thereareno 7. Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the
h pts, Target Company any of the relevant of the SEBI (SAST)
debentures, warrants, of issuedbythe Regulations. The Offer Price may be revised in the event of any corporate actions ke bonus, rights, spit, etc. where the
9. The Equity Shares of Target Company are presently listed on BSE Limited (*BSE") (Scrip Code: 524622 and Scrip id: record date for effecting such corporate actions falls within 3 (three) Working Days prior to the commencement of
ISTRNETWK). TheISIN of com) Tendering Period of the Offer and Public Shareholders shall be notified in case of any revision in Offer Price and/or Offer
10. The Equity Shares of Target Company are frequently traded on BSE, within the meaning of explanation provided in Size § } o
Regulation 2() of the SEBI (SAST) Regulations. (Source: www.bseindia.com). (Further detais provided in paragraph v~ & Price or Ofer S
(Offr Price) belowoftis DPS) 9. An upward revision to the Offer Price or to the Offer Size, if any, on account of future purchases/ competing Offer or
" otherwise, may be done at any time prior to the commencement of the last one working day before the date of
D DETAILS OF THE OFFER:
i misor i o b de by tho A Jhe Public Shareholders of Target G ofthe this Offer 18(4) of the SEBI (SAST) Regulations,
is Offe is a mandalory open offer being made by the Acquirers (0 allthe Publio Sharcholders of Target Company, in In the event of such revision, the Acquirers shal () make further deposit into the Escrow Account; i) make a public
nd other fthe SEBI (SAST) Regulations, to acquire up to announcement i the same newspapers in which this DPS has been published; and (i) simultaneously wth the issue of
55,38,000 (Fifty-Five Lakh Thiry-Eight Thousand) fuly paid quity Shares of the Target Company, of face value of Rs. 4 nform BSE, SEBland the
each representing 26.00% (Twenty-Six per cent) ofFull Diluted Voting Share Capital of Target Company, ata price of Rs. 2
3,60/~ (Three Rupees and Sixy Paise) per Equity Share (*Offe Price”), subjectto 10, Incaseth shares or Target the offer period,
the PA, of offer ("LOF" the Offer’ (SAST) heth purchase, ata price higher than the Offer price, the offer price shall stand revised to the highest
Regulations. prce paid or payabl o any such Acquiston I terms of Requialon () of SEBI (SAST) Reguatons. Howeve the
2. The Offer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations. Acquirers shall not acquire any equity shares of the Target Company after the third working day prior to the

3. The Offer Price s payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1)

Assuming full acceptance of the Offer, the total consideration payable by the Acquirers under the Offer will be
Rs.1,99,36,

(@) of the SEBI
(SAST) Regulations.

4. This Offers made to allthe Public Shareholders of the Target Company, except the Acquirers in terms of the provisions of

Regulation 7(6) of SEBI (SAST) Regulations.
The Offe is not conditional upon any minimurn level of acceptance in terms of Regulation 19 of the SEBI (SAST)
Regulations.

6. There are no conditions as stipulated in the SPA, the meeting of which would be outside the reasonable CDHlYDl of the

Acquirers, 3(1) of the SEBI

As of the date of this DPS, there are no statutory or other approvals required to implement the Offer to complete the
a ares (otherth of this DPS). However,if any statutory or other approvals

are required or b the Offer, the Offer ect to the receipt of such other

statutory approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in

terms of Regulation 23 of the SEBI (SAST) Requlations. I the event of withdrawal, a public announcement wil be made

higher than the Offer Prce, then the
rice, q 0f y
date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under
annmer open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delsting of Equity Shares) Regmzmnns 2009
quity

the closure of price
acquisition price and the Offer
fer

Shaves inany form.
V. FINANCIAL ARRANGEMENTS

The e 3 ie. for 55,38,000 (Fifty Five Lakhs
Thirty Eight Thousand) Equity Shares, at the Rs.3.60/- (Three Rupees and Sixty Paise) per Equity Share (“Offer Price”),
iderati .1,99,36, i i

only),
2 The

and have made firm

of the SEBI (SAST) Regulations.

(‘Offer Considraton’).
confirmed that they

their obligations under the Open Offer
fthe Offer Shares, interms of Regulation 25(1)

for

within 2 (two) inwhichthis DPS has been published and such
b BSE, andlothe

Ifthe aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is more than the
Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate basis,
subject o acquision of a maximum of 55,38,000 (Fity-Five Lakh Thirty-Eigh Thousand) Equity Shares, epreserting
26.00% ofthe Fuly

9. The Equity Shares of the Target Company will be acquired by the Acquirers shall be fully paid-up, free from all liens,

charges and encumbrances and together with all the rights attached thereto, including allights to dividend, bonus and
rights offer
themto sellthe Equity Shares on the foregoing basis

3 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow cash account
bearing Account No: 000166200003321 (“iStreet Network Limited Open Offer Account”) with Yes Bank Limited a
company duly incorporated under the C 1,195 meaning of the

Act,

, 5th Floor,Off

Ground and FirstFloor Moti Mahal, Next o City Balery,Dr.
Annie Basant Road, Mumbai - 400018, and acting for the purpose of this Offer through its branch ituated at Mumbai,
(‘Escrow Bank’), and made a cash deposit of more than 25% of ftal consideration payable Rs. 52,00,000- (Rupess
Fifty-Two Lacs only) in Account
requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, ie. 25% of the offer
considraon ayabletothe Publs Sharholders ndertisaffe:

4. TheManager

55, India

" 40, Interms of Regulation 25(2) of SEBI SAST Regulations, as atthe date of ths DPS, the Acquirers do not have any plans to
)“Underlying Transaction” s has been defined i paragraph 4 of Part I (Background to the Open Ofer) of tis Detaled Public 550 oo e et any it 555 o1 gl Gompany f o any s b 1 et 2 of SEBI (SAST) Regulannns
Statement; o n 5. Based onthe above, Galactico Corporate Services Limited, Manager to the Open Offer, is stisfed that irm arangements
)*Working Day” means any working day of SEBI (Buayears, oxcot. | e 0 e o0 ol assctsan reainacre
LACQUIRER(S), SELLER(S), TARGET COMPANY AND OFFER: "“H“(z"m:"g:"‘: i TATV‘Q;S'Z;‘}‘:I:”T::J 0“":9‘2‘r:“mu"2 o ationazaton o acsets uostonts. vaios o © Incaseofany upward evsioninthe Ofe rio or the ize o tis Offer,the value incash ofthe Escrow amouns shalbe
AINFORMATION ABOUT THE ACQUIRER(S) l(mlmssD“mﬁ'g;mmpany m" P 0 e computed on the revised consideration calculated at such revised offer pric or offer sze and any additonal amouns required
1.Mr.Uttam Ishwarlal Dave (Acquirer-1) pror terms of Reguiation 1
i, M Utam shwaralDave, S/, lhuaralDave,age 49 years, having PAN: AHBPD2750) nder theIncome Tax Act 1951, 11+ /A5 per Reaulation 38 of the SEGI (LODR) Recuatos read with Rules 19(2) and 194 of the Secuies Contrcts . sraTuTORY, APP THEOFFER
esenty resiingat o 150 e a5, Manaraéhtts Inda 400101 10 (Regulation) Rules, 1957, as amended (SCRR"), the Target Company s required to maintain at least 25% public s OPS,
Not + 91 9867555233; Email I: aveutam@mailcom ' shareholding as defermined in accordanc with SCRR, on a continuous basis fr lsting. Pursuant to compleion ofthis Open Offe. Howeve,fany other the Offer
i The Acqurer 1 complte s 120 race a Mithiai cmlege of Arts. He has over 30 years of experience in Iechnnlngy Open Offer, the Underlying Transaction and the bulk deal transaction (as defined above), the public shareholding in the the Offer would be subjectto the receipt of such statutory or other the Acquirers shall y
startups, strategic par bala Target Compan (‘MPS’) Rule 19A of SCRR read with applications for such approvals
areas such as disaster recovery, observability sm(war and Generative Al applications in cybersecurity, emo(mnal SEBI (LODR) Regulations, and the Acquirers will ensure that the Target Company satisfies the minimum public 2. Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the reasonable control of
welless, and governance. He suppors “Wak in nda’ nitatves and has mped ndian tech companies enter global shareholding set out in Rule 19A of the SCRR in compliance with applicable laws, withn the prescribed time, and in a the Acaquirers, the approvals specified in this DPS as et out in this Part or those which become applicable prior to
markets. manner acceptable tothe Acquirers. completion of the Open Ofer re not received orrefused or any of the conditions precedent under the SPA are not met, then
. TheNevorthof Utamstwarlal Dave(Acqurer 1) as on Janiary 02, 2025 . 520 98,549 crted by CAHarsh 12, The Manager ot Open Offrcoes nothldany Eqity Shars n the Target Company ason the ate o appintmentas the Acquirers shal have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the
6 Taparia (Membership No. 129045), Partner of HGT & ASSOCIATES., Chartered Accountants (Firm Registration No, Managertohe Open Offer and as on the date o this DPS. The Manager to the Open Offer urther declares and undertakes Acquirers, through the Manager to the Open Offer, shall, within 2 (two) Working Days of Such withdrawal, make an
1S0867W). aving office & Offce no-41, 3 Flor See Vallaoh shopping complx apposte plaarm no 1, Brii hares ofthe 3(2) ofthe SEBI
est), M Y02, WERB904. of its appointment as Manager to the Open Offer till the expiry of 15 days from the date on which the payment of (SAST) Regulations.
i Name(s)of P 1 the detals of the consideration is made to the shareolders who have accepted the Open Offer or the date on which the Open Offeris 3. I any of the public shareholders o the Target Company that are Non Resident Indan require any approvals interaia from
sameis asfollows withdrawin, as thecase may be. the Reserve Bank of India, the Foreign Investment Promotion Board or any regulatory body for th transfer of any Equity
- Shares to the Acquirers, they shall be required fo submit such approval along with the other documents required to be
.
[sr.No] Name of Companies | Designation | _Porcentage of hoiding | _Listing Status | D OFTHE OFFER § tendered to accept this Offer.If such approval s not submitted, the Acquirers reserve the right to reject the Equity Shares
[ Provise Global Senvices Prvate Limtea | Dirsctor m Unisteg | A TheOferisa Mandtory Ofer uncer Regulaion3(1) ard 4 of th SEBI (SAST) Reguiaons eing made b Aoquirs o
(Source: wwwmca govin) :‘;S‘L‘fn“ft;;';f::f:ﬁ:;ﬂimz} Company a5 a result of direct acquisiton of promoler shares n frget Company 4 - gypjec o th receipt of statutory approvals (i any), as the case may b, the Acquirers shall complete all procedures
- wnmca g ) relatingto ths Offer within 10 working days from the ate of closure of the Tendering Period to those Equity Shareholders
) [ .
V.. Aoauifr 1 nefther olds any drectortips in any offer isted it nor hlds any posiion as a Difector i any other B, - The alientfeatures o SPAre s uner; whose share certifcates and! or other documents are found valid and in order and are accepted for acauisiion by the
company. + The Acquirers have entered into SPA with Seller on January 13, 2025 to record mutually agreed terms and conditions for Acquirers.
vi. "WWE”‘ u d and this DPS. acquisition of 85,00,000 (Eighty-Five Lakh) equity shares (*SPA Shares” or “Sale Shares) aggregatingt0 39.91%oftotal 5. Where any statutory or ot utnotallofth
Vi "gg;‘"ﬁa y aj‘l‘l"gi’g“"“” any Equty Shares ofthe Target Company befwegn the dat ofthe PA ., January 13, 2025, diuted shareholding of Target company held by Outgoing Promoter and promoter group of Target company at a price of oplion o make payment o suh Pubhc Shareholders in respect of whom no statutory or other approvals are required in
e 1isoPs Rs. 3.60)- (Three Rupees and Sixy Paise) (*Sale Consideration”) per share. The said price is Payable by Acquirers to orderto completethis Open Offer
Neatier.2: Yash Pankat Kumas Maoshar (eguiror 2 ! Outgoing Promoter. 6. In case of delay /non-receipt of any approval, SEBI may, f satisfed that non-receipt of the requisite approvals was not
ogquirer-2: Yash Pankaj Kumar Maheshwari (Acquirer-2) Acquisition of inca attributable to any wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant
I M Yash Mahestwar, S/o. Shi Panka) Kumar| "g"‘es"ga"~3geg3y"”5‘ having PAN; "WG"W"’gi “Of‘“e""e'm"‘e Aoquiers have agreed fo purchase the Sal Shares, and he Selrs have agreed to sell and ransfr he Sel Shares in extension of time for the purpose of completion of this Offer, subject to the Acquirers agreeing to pay interestto the Equity
IT::;I :‘E% E‘[ %? gregs‘eé\‘lz g?\gx\s% alfm ibeyL’:an?s\;axa r:gezrgya;;\glcﬂ:;‘m‘ WMoti Nagar, Karam Pura S.0, Delhi 110015, {erms of SPA; Shareholders o directed by SEBI,interms of Regulation 18(1 1) n' the SAST Regulations. However, where the statutory
; ; - butnotal holders of such
i The Acquirer 2 has successfully completed Level | f the Chartered Financial Analyst (CFA) Bachel °
the SP fromalllens, claim, char
i, The Networth of Yash Maheshwari(*Acauirer ) as on December 31, 2024 s Rs. 2,50,17,832 as certfed by CA Teas For some of the above terms more specifically defined in the SPA and other detais of S, Pu Swrnotsar e 7 ems of RW“‘“"" B e D B e
Target C ferto th f the SPA, which would be available o them f ion during the Tends
St z‘%.mii’::',f‘ DN;w;g‘s%?)szigngemgumsmr; o '?A;sazogﬁrvﬁs Mcer:'neveu Accountants Sf!;"uﬁﬁg.‘s‘f“’ﬁ No. o amer o e i would b avalzble o themfor fnspecton duig he Tenderng Inthe cvont of wihdrawl,  pubic anncuncement wilbe mauemn...uwm warkmg days of such withdrawal, i the
hich the DPS h lish 1 publi l also be filed with SEB), BSE
January 7, 2025 having UDIN no. 25126279 BMNTUV1187. Acquisition of equity shares pursuant to SPA will resulin change in control over target Company The Trgetcompry, ::’;ﬁ‘:i:’,;mf;:'a:’y:,":,eews‘sﬁ,juhﬁf:: publshed and such publc anourcement il lso e e vih 5281
v, Name(s)of 2 hareholding, the details of the for complying with (SAST)Re il EOFACTIVITY
sameis as follows: NIL totheaofferto ather public sharefolders.
Acqite 2L, Ysh iahesar (ON: 10884169) i et GtedDecember 12, 2024, asbee lotod e DINBy - C..Tis Open Offer i 3 mandtry open ofer big e byt Acqirrs o th Publc Shareolders, pursirt o tre Activity Day and Date(1)
Ministry of Corporate Affairs. execution of the SPA Target Company, 3(1)and4 Public Announcement (PA) January 13, 2025
V. Exceptas mentioned in the point (v) above, Acquirer 2 neither holds any directorships in any other isted entiy nor holds of of adiect theTarget | Publication of DPS in the newspapers January 20, 2025
any positon as aDirector inany other company. Company to acquire up to 55,38,000 (mewe Lakh And Thirty Eight Thousand) (‘Offer Shares") equity shares | Filing of the draft ettr of offer with SEBI January 27, 2025
Vi Acquirer andthis DPS epresenting 26.00% of atan offer price of Rs. 3.60/- [ Last date for public announcement for a competing offer(s) February 10, 2025
Vil Acquirer 2 has not acquired any Equity Shares of the Target Company between the date of the PAe., January 13, 2025, (Threa Rupees and Sity Pais) per Equty Share (Ofer Price aggvegzﬂng 10 2 tolal consideration of up 10 Rs. [ Last date for SEBI observaions on drat Ifer of offer (n the event SEBI s not sougt
andthe date of this DPS 199,36, clarfications or additional information from the Manager to the Offer) February 17, 2025
Vil Acquirer2 y this DPS D.  Payment will be made to all the Public Equity shareholders who will validly tendev their equity shares and whuse equity \dentified Date™ February 19, 2025
3. TheAcquirershavo confirmed that: : this offer ) ) ) ) Letter of Offer to be dispaiched (o sharehoiders February 26, 2025
i, Theydonotbelongtoany group. E. The Primary objective ofthe Acquirers for the ab tioned ion of vofing "5t Date by which e commitee of the idependent drectors of the Target Company
i Thevm’d"; i # dinginse e f Section 118 of the SEBI Act, 1992, rights accompanied with the change in control and management in the Target Company and acquisiton of management | shall give its February 28, 2025
asemended (SEBIACt)orunderany o Feiaionmadeundrtr Sl At J
. ( ) Y 0 control of the Target Company. The Acquirers may diversily its business activities in future into other line of mﬁ\:e:nsd Last date for revising the Offer price/ number of Shares Wiarch 03, 2025
W They, under mu-nzm 12018 reoulaton Date of publication of Offer Opening Public March 03, 2025
voN ctingin concert with is Open Offer. e toimprove theperformance ofthe Target Company. Date of of Tendering Period (Offer Opening Date) March 05, 2025
acting in concert with the Acquirers i terms of Regulation 2(1)()(2) of the SEBI (SAST) Regulations (Deemed PACS) £ Acquirers have denasl\ed cash of an amount of Rs. 52,00,000 (Rupees Fifty-Two Lakhs only) in an escrow account | Date of Expiry of Tendering Period (Offer Closing Date ) March 18, 2025
however ST“R”‘ Df‘:"‘e‘; :ACS o et W‘I‘"“"e Acquirers or the purposes of this Open Offr within the openedwith imi the offe Last Date for completion of al requirements including payment of consideration Wiarch 18, 2025
meaning of Regulation 2(1)(a)(1) of the SEBI (SAST) Regulations. this offer. Accordingly, me Acqmrers recognize that the Equity Shares to be acquired under the open offer is the subject
ot et e o pndinggallors pertaingathe et At where ey ar madepry , 35 n et of s et of h SEB (SAST) Rgultons and ascordingly e Acurs il aqute Stares undercpn ofr oy afr ()1 200e melns are il (rpardonth ass of s proided nder he B (SKST) Regu\atmns) andare
r " fany hld completion of open offer d after due compl th the SEBI (SAST) Regulation 17 of  SUDJecttoreceiptofrelevant
il . " © fany heldby the SEBI (SAST) Regulations. {othei
s Il SHAREHOLDING AND ACQUISITION DETAILS “The Identified Date is only for the purpose of determining the Equity Shareholders as on such date to whorn the etter of offer
Vil The Acquirers undertake thatif they acquire any further Equity Shares of the Target Company during the Offe Period, they (“Lettr of Offer") would be mailed. It is clarifed that il the equity shareholders of the Target Company (registered or
P their untegistre) f the equty e of e Tage Company (xcept the Acqires and Slers and promaters of e Tagt
ix. The Acquirers wil not acquire or sell any Equity Shares of the Target Company during the period between three working [ g7 Acquirer 1 Acquirer - p this Offer.
days prior o the commencement of the Tendering Period and unti the expiry of the Tendering Period in accordance with | g Particulars No. of Shares %r ‘No. of Shares o vill. TENDERING RECEIPT OF LET
Regulaton 18(6) of the SEBI (SAST) Requlatons, ) | Sharsholting a5 on e date of PA NI N I i 1. Al Public Sharcholders of the Target Company, other than the Acquirers and other existing Promoer/Promoter Group
(B)  INFORMATION ABOUT THE SELLERS : 9 = enties, form, registered or partcip
The detals ofthe Sellers aresetout below: (i) | Equity Shares acquired through SPA 4250000 | 19.95% 4250000 | 1996%
hares acquired between the date of the 2 P b Sh holders wh hm ﬂer ther hysical Equity Shares in the Offer are requested to send their original
Details of Equity Shares held by Sellers (s - Publlc Sharchoders o wish o ofr hlrohysica Ealy i au ir origi
Name of Seller n P";';‘"E" L by PA and th Nil Nil il il tothe Offe s0 as o reach them no late than the Offer Closing
T Pre -Transaction Post -Transaction ()| Equity share proposed to be n te.
No. of Shares | Voting Shares|Voting Percentage acquired in this Open offer 55,38,000 tothe Offer and then send physical copies to the address of the Registar o the Offer as il be provided in the LO. The
Praded o 1713332 B04% | 28857 1.36% (assuming ful acceptance) (26.00% process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares wil be separately
. ey y o5 . (1) [ Post Offer shareholding on fully diluted basis enumerated inthe LOF
‘"""e'“ S” ""“"5 Limited | Part of Promoter Group | 70.75,525 33.22% as on 10th working day after the Closure of 1,40,38,000 3. Persons who have acquired the Equity Shares but whose names do not appear n the register of members of the Target
Note the SPA), subject Tendering Period (65.91%) P
the SEBI (SAST) etter of Offer
the Target Company in accordance with the provisions of the SEBI (LODR) Regulations. Further, pursuant to the  Note his DPS, th q the 4. ThoOpen Ofewil b mplementd b the Acqurars rough Stockxchange echanism made avallabl by BSE e
consummation o the Underlying Transaction, the Sellers shllcease to be the Promoters of the Target Company andbe V. OFFERPRICE form of separate window (‘Acquisiion Window") as provided under the SEBI SAST Regulations and SEBI Circular
ODR) Regulatons. 1. The equity shares of the Target Company are presenty listed and traded on BSE Limited, having Scrip Code: 524622 CIR/CFD/POLICY/CELL/4/2015 dated April 13, 2015 and GFO/DCR/CIR/P/2016/131 dated December 09, 2016 as per
i Upon consummation of the acquisition of Equity Shares, in accordance with the SPA and subject to the provisions of Regulation 2(1) j) of SEBI further amendment vide SEBI circular numbered SEB\/HO/CFD/DCR I/CIR/2021/615 dated August 13, 2021 read along
Regulation 31A of the SEBI (LODR) Reguiations, the Target Company shal take steps to declassiy the Sellers as 5 a the nBSE, I ircular dated
promoter/ promoter group of the Target Company. The Acqirers wil acquire control of the Target Company and be (twelve) calendar months prior to the month of the Public Announcement by the Acquirers(January 2024 to December 5.
2024) s as given below: 6. The Acquirers have appointed BP EQUITIES PVT LTD (*Buying Broker”) for the Open Offer through whorn the
i The Sellers confrm that they have not been prohibited by SEBI from dealing i securities, i terms of directions issued purchases and the setlement ofthe Open Ofer shall be made during the endering perod. The contact detais of the
under Section 118 of the SEBI Act, 199 underany other the SEBIAct, 1992. Sr.No|  Name of the Total no. of equity shares Total no. of equity ‘Traded Turnover Buying Broker are as mertioned below:
i, The Selers donotbelongtoany group. Stock Exchange |  traded during the 12 calendar sharolisted | (Interms of % to total Name: BP EQUITIES PVT LTD
. INFORMATION ABOUT THE TARGET COMPANY s . months prior o the month of PA lstod shares) Address: 24/26, Cama Buiding 1st Foor, Dalal Steet, Fort, Mumbai-400 001
1 ;he ""{?‘v mpany n 1986, under r]nmas iciple ket G" up 1 BSE Limited 23,05,904 2,13,00,000 10.83% Telephone No: +91 22 61596060. Email: compliance@bpwealth.cominvestor Grievance
rivate Limited it FRegitrarof Companies, Mumbal at Maharashira. Therehave e bseinda com) Email d: compliance@bpwealth.com Contact Person: Mr. Jatin Shah, SEBI Registration No:INZ000176539 (BSE/NSE)
2 oo Rt Ol sompey oo Ut 107 Sonl il st Lking o, K, W Wes, 3. Th ity ST of e T Compary vt e n BSEand re ey e wti e meanngof o ine hareh)ers who desieto tender e sharcs uide ihe Oper Ofer would ave [ ntmte hefespeciive
Mumbai City, Mumbai, Maharashtra, Inda, 400064 definton of frequently traded shares' in terms of the provisions of Regulation 2(1) ) of the SEBI (SAST) Regulations) as tock Broker (*Seling rokers") during the normal racing hours of the secondary market.
s e e, Ml (BSE) onciate of Public Announcement 8. The cumulative quantty tendered shal be displayed on BSE's website (www.bseindia.com) throughout the trading
. 4 Tt 5 " nterms session at specifc intervals by BSE during the Tendering Period
T et P S otiors toact o 1y nd82)of ) Regulatons,afte Rt 9. In the event Seler Broker of shareholder is not registered with BSE then that sharehalder can approach the Buying
i Broker as defined above and tender the shares through the Buying Broker after submitting the detail b
gn:;\mngt servllcedaﬂ)gr sa\fs a.r :Jmer markeing Services to carry on business as marketing technical cnnsu\mms = — o ,g:uﬁgjﬁ,yih‘:mm";;xwﬁ: ‘o somgiance wih the Sg‘g‘:‘,gegﬂaf,;ﬁs_s' submiting e detals as may be
5 T:E Aﬁl;;:::na:“afe z;’::‘arl“g' ‘;:Tame‘ company s Rs. 20,00,00,000 (et Grre Rupees nly) compising No. HELD 10. 2. Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Open Offer is
- (@) | Highest negotiated price per share, i any, of the Target for any acquisition under the Rs. 3.60- more than Offer Shares, the Acquirers shal accept those Equity Shares validly tendered by such Public Shareholders
200"0‘ Oaﬂnﬂ‘?;:%"gzsgaows offaca valua Rs. 4 each. T"ET'SS“LE“ Subscribed and Dﬂ"’ “DS"W Cﬂﬂ"ﬂ‘ L Tﬂ'ﬂe‘ agreement atracting the obligatin to make a publc an open offer on a proportionate basis in consultation with the Manager to the Open Offer. The marketable lot of Target Company for
i T b !
o e:C v TB) | Volume weighted average price paid or payable by the Acquirers for acquisition during ot Applicable physical mode and for dematerialized mode is 1 (One
PR e 52 weeks immediatly peceding the date of the 41, Upon finalization ofthe entitemen, only accepted quantiy of Equity Shares will be debited from the demat account of
0| Highest Price paid or payable by the Acquiers for any acquistion durng 26 weeks NA. ot Appicable {he concerned Public Shareholder
St.No| Name & Address DIN Designation Date of Appointment immediately preceding date of the PA 2. 4.The Eu'unymshav:za\d?ssv;m na\;e m‘ ensure‘mat lh:y k‘eep a Dc:r:aé Accnou"nl active and unblocked to receive credit
1| e Praep i 00992 | WaragngDictr | Ferary 08,2007 T Volame v vragsmaet i Gl for o o 60 g e RST80° | 13, Tom sl b oG nscsptance of gk n anrn osedinEquty e it e T Exty
2| Ravindra Nemichand Kala 05117814 Director August 30, 2021 preceding the date of the PA, if shares are frequentl traded shares to be acquired under he offer salbe free from al i, charges and encumbrances and will b acquird with
3 Suresh Jain 01868899 Director August 30, 2021 6) | Where the shares are not requently raded, the price determined by the Acquirers and al ights atached therto.
4 Pradeep Malu 00001950 Director June 26, 1986 the Manager aking into account valuation parameters per Equity Share including, book Not Applicable 14, Equity Shares should not be submitied tendered to the Manager, the Acquirers or the Target Compary.
(Source: www.mca.com andwww.bseindia.com) value, comparable trading multiples, and such other parameters as are customary for 15, The Letter of Offe specifing detaled terms and condtions of this Offer along with Form of Acceptance cum
X . valuation of shares shall be mailed o all Publc shareholders whose name appear in th register of mermbers as on
7. Thefinancialinformationforlastthree financial follow: £
e financi information forizstthreefinancialyearis asfollow: ) | The per equity share value computed under Regulation 8(5) of the SEBI (SAST) Not Applicable identiied date.
St.No[ Particulars ‘September 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022 Requlations, if applicable 16, As per the provisions of Regulation 40(1) of the Listing Requlations and SEB' press release dated December 03,
" 2018, bearing reference no. PR 49/201, requests for ransfer of securites shall ot be processed unless the
; LO‘:\‘ Revenm:7 XTum Operations 706002 ‘209029 2400962 'ggg 5. The Offer Price is higher than the highest of the amounts specified n table, in point 4 above. Therefore, in terms of securities are held in dematerialsed form with a depository with effect from April 01, 2019, However, in accordance
ES"B“'““ (n'ua’ ( nns) ( 01 ) oo T) Regulations, the Offer with SEBI Circular SEBIVHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in
3 EPS (Basic) (0.03) (0.06) (0.11) (0.00) 6. Inview of th t the tothe Offer, the Offer Price of physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI
4 Net Worth/Shareholders Funds (183.40) (176.40) (163.48) (13942) Rs.3.60 (Three Rupees and sixty paise) per equity share is justfed in terms of Regulaion 8 of the SEBI (SAST) (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to

Regulations.

tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.
...10 be continue
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATION 13(4), REGULATION
14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF

ISTREET NETWORK LIMITED

(“ISNL’/ “TARGET COMPANY?*/ “TC”)

(Corporate Identification Number: L51900MH1986PLC040232)
Regd Off: Unit no. 107, Sonal Industrial Estate Linking road, Kanchpada, Malad West, Mumbai, Maharashira-400064
Phone No: +91 7972034739 | Email Id: info@istreetneiwork.com | Website: www.istreetnetwork.com

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN THE LETTER
OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE OF SEBI (WWW.SEBI.GOV.IN). EQUITY SHARES
ONCE TENDERED IN THE OPEN OFFER CANNOT BE WITHDRAWAN BYTHE SHAREHOLDERS.

X.  OTHER INFORMATION

1. The Acquirers accept full and final responsibility for the information contained in the PA and the DPS and for the obligations of the
Acquirers laid down in the SEBI (SAST) Regulations in respect of this Open Offer.

2. All the information pertaining to the Target Company and/or the Sellers contained in the PA and this DPS or the Letter of Offer or any

other advertisement/publications made in connection with the Open Offer has been compiled from information published or

provided by the Target Company or the Sellers, as the case may be, or publicly available sources. The Acguirers and the Manager

to the Open Offer have not been independently verified such information and do not accept any responsibility with respect to

information provided in the PA and this DPS or the Letter of Offer pertaining to the Target Company and / ar the Sellers.

In this DPS, all references to "7 or "Rs." or "Rupees” or "INR" are references to the Indian Rupee(s)

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding off and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof,

The PA and this DPS is available on the website of SEBI at www.sebi.gov.in.

Pursuant fo Reqgulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Galactico Corporate Services Limited as

Manager to the Offer. The contact details are as mentioned below:

ISSUED BY THE MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS

& ALACTICO
-l

GALACTICO CORPORATE SERVICES LIMITED,
CIN: L74110MH2015PLC265578
Registered Office Add: Office No. 68, Business Bay Premises
Co-Op HSG SOC, Nashik — 422002, Maharashtra, India.

Contact Person: Mr. Vishal Sancheti
Telephone: +91 25 3295 2456
E-mail: info@galacticocorp.com

Website: www.galacticocorp.com

SEBI Registration No: INM000012519

T PR e

Acquirer 1 Acquirer 2
UTTAM ISHWAR DAVE YASH MAHESHWARI
Sd/- Sd/-
Email Id: daveuttam@gmail.com Email 1d: ymaheshwari72@yahoo.com

Date: January 19, 2025
Place: Mumbai
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