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To,

The Listing Department,
BSE Limited
P.J. Towers, Dalal Street.
Mumbai-400 001.

Sub: Submission of Detailed Public Statement

Ref: Open Offer for Acquisition of up to 55,38,000 (Fifty-Five lakh and Thirty-Eight Thousand) Fully paid-Up Equity
Shares of face value of Rs. 4/- Each "Equity Shares") constituting 26.00% of the fully paid-up equity shares and Voting
Share Capital (As defined below) of istreet Network limited ("Target Compant/'l "lsNL") by Mr. Uttam lshwar Dave
(Acquirer-l) and Mr. Yash Pankaj Kumar Maheshwari (Acquirer- 2) (hereinafter collectively referred to as the
"Acquirers").

Dear Sir/Madam,

Mr. Uttam lshwar Dave ("Acquirer-1") and Mr. Yash Pankaj Kumar Maheshwari ("Acquirer- 2") (hereinafter collectively
referred to as the "Acquirers") have triggered this open offer pursuant to and in compliance with Regulations 3(1) and 4
of Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeover) Regulations, 2011 and
subsequent amendments thereto ('SEBI (SAST) Regulations") for acquisition of up to 55,38,000 (Fifty-Five Lakh and Thirty
Eight Thousand) Fully Paid-Up Equity Shares of face value of Rs. 4/- Each "Equity Shares") constituting 26.00% of the fully
diluted voting share capital of iStreet Network Limited ("Target Company"/ "ISNL") from its Public Shareholders at an
offer price of 13.60/- (Three point six zero determined in accordance with the parameters prescribed under Regulation
8(1)and 8(2)of the SEBI SAST Regulations aggregating to a totalof t 1,99,35,800 (One crore ninety-nine lakhs thirty-six
thousand eight hundred eighty) payable in cash.

This offer is triggered pursuant to the execution of the Share Purchase Agreement dated Monday, January !3, 2024
wherein the Acquirers have agreed to acquire 85,00,000 (Eighty Five Lakhs) Equity Shares representing 39.91% of the fully
diluted voting share capital of the Target Company from the Selling Shareholders, namely, Mr. Pradeep Malu (promoter)
and lnovent Solutions Limited (Promoter Group) at a price of { 3.60/- (Three point six zero) aggregating to an amount of
< 3,05,00,000 (Three crore and six lakhs) payable subject to the terms and conditions of the Share purchase Agreement.

Accordingly, in terms of Regulation 13 read with Regulation 14 and Regulation 15 of SEBI (SAST) Regulations, we, Galactico
Corporate Services Limited, Manager to the Offer, are submitting herewith a copy of the Detailed public Statement which
has been published today, i.e., Monday, January 20, 2025 in Business Standard (English Daily) (All Editions), Business
Standard (Hindi Daily) (All Editions) and Mumbai Lakshadeep (Marathi Daily) (All Editions) ("Newspapers") ("Detaited
Public Statement").

Kindly take the above information on your records and disseminate the Detailed Public Statement on the website of BSE

Limited.

Yours Faithfully,
For Galactico Corporate Services Limited

6W
Vishal Sancheti
Authorised Signatory
Place: Pune
Date: January 20,2025

Nashik: 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) - 422002. Phone :+91 253-2952456

Pune: 409 & 410, 4th Floor, City Square, 2912,Bhamburda, CTS 1723, Shivaji Nagar, Pune (MH) - 411005.

Email: info@galacticocorp.com I Website: www.galacticocorp.com
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