
Date: Monday, December l6, 2024

To.

BSE Limited.
PJ. Towers. Dalal Street.

Mumbai — 40000 1.
Maharashtra. India

Respected Sir/ Madam.

Open Offer made by Mr. Mangi Lal Goenka (Acquirer I), Mr. Sunil Kumar Goenka (Acquirer 2), Mr.
Binod Kumar Goenka (Acquirer 3), and Mr. Dilip Kumar Goenka (Acquirer 4), the Acquirers, for
acquisition of up to 26,39,273 Offer Shares representing 26.00% 0fthe Expanded Voting Share Capital
of Manbro Industries Limited, the Target Company, from the Public Shareholders of the Target
Company.

353$???
We would like to inform you that, Mr. Mangi Lal Goenka (Acquirer 1). M12 Sunil Kumar Goenka (Acquirer 2), Mr. Binod Kumar
Goenka (Acquirer 3). and Mr. Dilip Kumar Goenka (Acquirer 4). (hereinafter collectively referred to as the ‘Acquirers’) have
entered into a Share Subscription Agreement dated Wednesday. August 28, 2024. with Manbro Industries Limited (Formerly
known as Unimodc Overseas Limited) (‘Target Company’) for acquisition ofEquity Shares and Convertible Warrants subject
to the approval 0fthe members and other regulatory approvals. ifany (‘Share Subscription Agreement‘).

In pursuance 0fthe Preferential lssue ofEquity Shares and Convertible Warrants as agreed under Share Subscription Agreement.
the Acquirers shall be allocated and allotted (subject to the approval of the members and other regulatory approvals. if any)
Equity Shares of42.00.000 representing 41.38% 0fthe Expanded Voting Share Capital 0fthe Target Company for an aggregate
consideration of §27.30,00.000.00/—, and 15.50.000 convertible warrants (post-conversion into Equity Shares representing
15.27% of the Expanded Voting Share Capital of the Target Company) for an aggregate consideration of ?10.07,50,000.00/-.
payable through banking channels subject to such terms and conditions as mentioned in the Share Subscription Agreement
(‘Underlying Transaction‘). This Underlying Transaction triggered this mandatory Open Offer in compliance with the
provisions ofRegulations 3 (l) and 4 0fthe SEBI (SAST) Regulation.

ln culmination 0fthe aforesaid facts. we would like to inform you that. in accordance with the provisions ofRegulation 12 (1)
0fthe SEBI (SAST) Regulations. we Swaraj Shares and Securities Private Limited. have been appointed as the Manager to the
Offer (‘Manager’), and the Acquirers have announced an open offer in compliance with the provisions ofRegulations 3( 1) and
4 and such other applicable regulations of the SEBI (SAST) Regulations for acquisition of up to 26.39.273 Offer Shares
representing 26.00% 0fthe Expanded Voting Share Capital 0fthe Target Company from its Public Shareholders at an Offer
Price of?65.00/- per Offer Share, determined in accordance with the parameters prescribed under Regulation 8 of the SEBI
(SAST) Regulations.

ln light 0fthe above and in accordance with the provisions ofRegulations 26(7) 0fthe SEBI (SAST) Regulations. the Committee
0fthe Independent Directors 0fthe Target Company have hereby published their recommendations for the aforesaid Offer today.
i.e.. Monday. December 16. 2024 in Financial Express (English daily) (All Editions). Jansatta (Hindi daily) (All Editions).arid
Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition). (Newspapers) and the same has been enclosed herewith for your
kind perusal (‘Recommendations of the IDC’).

We hope your good selfwill fmd the above in order and we request you to kindly upload the Recommendations 0fthe IDC on
your website at the earliest.

Thanking you.

Subject

and Securities Private Limited
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Sharesand Takeovers) Reguiaiiuns, 2011 and SuhsequentAmendmenis ihereia (‘SEBI (SAST) Regulatians').

Saturday, December 14, 2024
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DofailnMme Offerpertamlngmh

maximum cuneideration of?17 15 52 745 00/ payabiem cash

Mr MangrLalGuenka Mr SundKumarGoenka Mr Brnod KumarGoenka and Mr Dlllp

There is no person acling in concen fur this Offer.

Swara} Shares and Securities Private Limited

Designation

Chairman

Nuns: oflnaAmuirers and Fersons

Hmofrheuanagariouwmfar

Name of rhe Independent Directors

Ms. Shnya

2.
with the Target Company,

IDC Membershaveooniirmed thaiiheyhave nortraded in the EquitySharesoitheTargetTrading In thaEqulty Shamlothe
securities0mmTargatCnmpanyb
IDCMomb

Since. theAcquirersare individuais, the details oftrading in the EquityShares/other

Based on the review oithe Ofrer Documents issued by the Managerto the Offer on behali

towtwmartheatfenrsorrsnomalr,
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IDC Members have taken into consideration and reviewed the toiiuwing Orier

b)

C)

d)

Disciosure ofVotlng Pattern

lasts”: brrndepbndsntndvrsors.rr an

An‘bther mattortobehlhllhted

These recommendations have been unanimousiyapproved bythe IDC Members
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Fankai Kumar
Chairman & Director oithe IDC

(DIN: masses)
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