PRISM

INFORMATICS

Date: 16" August, 2016

10
Bombay Stock Exchange Limited,
Ist Floor, P.J. Towers,

Dalal Street, Mumbai — 400 001

Subject: Qutcome of Board Meeting - 16" August, 2016

Prism Informatics Limited transacted following matters at its adjourned Board Meeting held
on 16™ August, 2016:

. Board approved the un-audited standalone and un-audited consolidated financials
for the quarter ended 30" June, 2016 in accordance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above information on your records.

Thanking You,

. s Opp. Vashi Rauway
w m Station, Sector- 30A,
a1 Vashi. Nawi Mumbai

Saurabh Dani
Chairman and Managing Director
(DIN.: 00010790)

Prism Informatics Ltd.

CIN-L67120MH1983PLC029483

USA ¢ India * Europe * Middle East




CA D. KOTHARY & CO.

Chartered Accountants

LIMITED REVIEW REPORT

Ta,
The Board of Directors,
Prism Informatics Limited.

1.  We have reviewed the accompanying statement of Standalone Unaudited Financial
Results of Prism Informatics Limited (“Company”) for the quarter ended 30t June
2016 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Eequirements) Regulation 2015, This statement which is the responsibility of the
Company’s Management and has been approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard for Interim Financial Reporting (AS 25), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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4.  We draw attention to the foot notes forming part of the limited review results:
*  Footnote no 3 & 4 regarding accounts receivable and liability of loan including
interest thereon are subject to confirmation and reconciliation, if any.
*  Footnote no 5 regarding going concern, the management has changed from this
quarter and hence as per business and transformation plan provided and
raising of funds to revive the Company.

For D. Kothary & Co.
Chartered Accountants
Firm Regn No. 105335W

-

Mu U. Jha
(Partner)
Membership No. 125024

Place: Mumbai
Date : 16% August 2016
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PRISM INFORMATICS LIMITED

Regd. Office : C-912 BSEL Tech Park, Opp, Vashi Railway Station, Sector 304, Vashi, Navi Mumbai - 400 705, INDIA

Unaudited Standalone Financlal Results for the Quater ended June 30, 2016

Amounts in INR Lakha (Except EPS & No. of Shares)
. Cuarisr andad Year Ended
No Particulars June 30, 2018 Mar 31, p01é June A0, 2015 | Mar 31, 2016
g {Unauditad) {Auditad) {Unaudited} | (Auditad) |
1 |income from operation
a} Not Bales [ Income from Operations{Net of Excise Duly) 100.08 189 .98 ELERL) agEm
) Diher Opareting Income = - - .
Total Incoeme (a + bj 100,08 108,98 363.79 85E.T1
2 |Expenses
Ld) Gosl of Malenals consumed . 38 57 - 9291
[B) Purchase of stock-in-lrade . S -
(c) Changes In Inventories of finished goods, work-in-progress
an K-in- J 2 2 :
(d} Employes banafits expense 151.65 217 00 21702 931.75
{4} Daprecialion and amorbisalion axpense 3.66 A 36 7.34 3084
(1) Cosl of Services/Gonsultancy Charges .26 .62 6063 17367
(g} Cirs Expainsas a8 10 11202 155,72 513 54
Total Expansas [a+hecrd+a+l] 248.78 38047 440.71 1,742 44
1 Prefit | {Less) from operations before other income, finance coats
end sxceptional items [1:2] (148.71) {190.50) [76.92) {T48.73)
4 |other Income 11657 6562 6532 233 16
Profit / {Loas) from erdinary activities before finance costs and
5 lenceptional itoms {3+ 4} (33.14} [124.87) {11.60) 1516 57}
i [Finance Cosis 39,73 3417 18.03 18500
Profit | (Loss) from ordinary activitias after finance costs but [T2.87) [159.08) 130,83} {621 57)
7 _|before sxceptional llems (5 - 6]
8 [Exceptional ! Prior year Hems 56.41 2,78 {133.00) 139 25
8 _|Profil { {Loss) from ordinary activilies before tax (T - B) {129.29) (251.81) 102,47 (760.82)
10 |Tax Expenses - (250,42} 18 56 (71 46)
11 _|Net Profit I {Losa) from ordinary activities after lax (3 + 10) {128.28) 34.62 83.51 {489.35)
12 |Exira ordinary ltems { Nat of Tax Expenses) - - -
13 [Nel Profiu|Loss] for ihe petiad [11-12] [129.29) 3862 B3.51 {488.35)
14 {Share of Profit / [loss) of Associates - . .
15 [Mingsity Inienest ¥
Hat profit | (Loss) after tawes, minority Interest and share of profit/
16 [[toss) of Associates [13+14+15) {129.29) 31862 B3.51 (489 35)
Faid-up Equity Share Captal
17 J|Fece Value of ihe Share shall be indicated) 248.42 249.42 24% 42 Zdo 47
18 |Resurves excluding revaluation reserves . - . :
|83 p Dalance sheel of previous
agcouning year - - -
18| jEarnings par share (bolore exiraordinary items)
{of ' Rs.1f- sach) [not annuallsed):
|a) Basic (0.518) 0.165 0,335 {1.852)
[t} Dhiluted {0.518) 0155 0,335 {1 582
18, |Earnings per share (aftor axtraordinary ltems)
[of " Rs.1/- each] {nat annualised):
{a) Basig (0.518) 0,155 0.335 11.B52)
{b) Defuted {0.518) 0155 0.335 {1 B2y

Footnotes:

I The prawious period | year financial figures have besn regrouped / reamanged wharever necsssary 1o make them comparable

2 The above results ware raviewad by the Audit Commillaa and applaved at the meating of the Board of Demciors hald on Augusl, 16, 2018
3 Accounts Receivables of Rs, 64.44 Lacs are subject to confirmation and reconciiations, f any.

4. Loan (Liabiliy} Irem Al Slate Finance & Leasing Lid and RES IT SWCS Pvi Lid of Rs, 3.35,00.000 and 46.00,000 respeciively s subjec to
confirnation. Loan from Saurabh Dani of Rs. Rs 128 04 lacs ware dua for Paymant as on 31 03,15 which have nol boen paid yet Also, loan fram
RES IT SWCS Put Lid. of Rs. 48 lacs wera dua for paymant a5 on 4th Oclober 2015 which have nol been pald yet

5 The company is in the process of ralsing funds for the fulure growih of the business & development of Ine company as 8 whole. Geographical
expansion plans are aiso in place. Hence. company will remain as a going concem in view of the above developmants

6. Other [ncomes includes salary peyable of few employees writlen back Ra. 5380 Lacs as his sum is no more payable dus to breach of company's
policies by hese employees




1. Exceptional and Extracrdinary itam
@, Bubsidlary balances

The subsidiary company Prisin Softwars
net worlh has baen lully / substantialy er

Company's sbilily Lo continue as & going concem

b. others
In the sbsancs of he confirmalion from idhasaft Lid for
provided as doubtiul and considerad in excaptional em.

B. Arbitration Patition for recovery losn and Intareat
Prism Informatics Limied, Indla has fled an Arb
ugust 201

(including interes! of s 3,5046 545 ) dll 261h A

Place : Navl Mumnbai
Dats : 16/08/2018

Consultancy DMCG ( Previgu
oded, these conditions indica

itralion Pedition at Bambsay High Court for non

sly knowit a8 Prism Saftware Consuftancy JLT ) have incurred logses and the
& exisience of a material uncerlainty that may cast significant dewbt aboud the

pecific repayment period, Inlerest Receivable of Rs 45 87 Lass (lili date 663 B2 Lacs) is

receipt o! lnan along with interest of Hs 13,81 65,557
5 sgainst Idnasoft Limited

By Order of the Board of Direclors
For PRIEM INFORMATICS LTD

Saurabh Dani
Managing Dirsctor

LI Tl .F:‘.I (1
h e I.|!|L ok
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Chartered Accountants

LIMITED REVIEW REPORT

To,
The Board of Directors,
Prism Informatics Limited.

1. We have reviewed the accompanying statement of Consolidated Unaudited
Financial Results of Prism Informatics Limited (*Company”) for the quarter ended
30t June 2016 ("the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulation 2015. This statement which is the responsibility of the
Company’s Management and has been approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard for Interim Financial Reporting (AS 25), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these consolidated financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Prism Informatics INC, USA

Prism Informatics PTE Ltd, Singapore

Prism Informatics Europe AG, Swizerland including its subsidiaries
Prism Software Consultancy DMCC, Dubai

Prism Infoglobal Limited, Seychelles

" & & @ 9

4. We did not review the interim financial results of all the subsidiaries, but was
reviewed by the other auditors whose reports have been furnished by the
Management except Prism Informatics Europe AG which was certified by the
Management. The financial result reflects total revenue Rs. 597.93 lakhs for the
quarter ended 30" June 2016 and total profit/(loss) of Rs. {32.51) lakhs for the
quarter ended 30" June 2016.

75/76, 'C" Wing, Tth Floor, Mittal Court, Nariman Peint, Mumbai - 400 021.
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5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of consolidated unaudited
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. We draw attention to the foot notes forming part of the limited review results:
*  Footnote no 3 & 4 regarding accounts receivable and liability of loan including
interest thereon are subject to confirmation and reconciliation, if any.
*  Footnote no 5 regarding going concern, the management has changed from this
quarter and hence as per business and transformation plan provided and
raising of funds to revive the Company.

For D. Kothary & Co.

Chartered Accountants

Firm Regn No. 105335W p—
| T
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M h U. Jha ln, a\ W Jx it
(Partner) N\ T 7

3 '?J"ﬁ;,,. : ;r, =
Membership No. 125024 SR MED R

Place: Mumbai
Date : 16t August 2016

75/76, 'C' Wing, Tth Floor, Mittal Court, Nariman Point, Mumbai - 400 021,
Tel (B): +91 22 6638 1155 / 66 » Fax: +91 22 6638 1167 * E-mail: info@dkothary.com * Website - www.dkothary.com



PRISM INFORMATICS LIMITED
Regd. Office : C-812, BSEL Tech Park, Opp. Vashi Raitway Station, Seglor 30A, Vashi, Navi Mumbai - 400 705, INDIA
Unaudited Consolidated Financial Results for the Quanter anded June 30, 2016
Amounts in INR Lakhs (Except EPS & No. of Shares)
Quarter ended _Year Ended |
June 30, 2018 March 31, June 30, 2015 March 31, 2016
§r. No. Particulars {Unauditad) 2016 (Unaudited) {Audited)
(Audited)
Part |
1 Income from operation
(8) Nel Sales / lncome from Oﬂaﬁons(hlal of Excise Duty) 664 .41 738.22 971.80 2,961 50
{b) Other Operaling Income - - - 0.00
Total Income (@ + b} 664.41 738.22 971.80 2,961.50
2 Expenses
(a) Cost of Maldrials consumed - 17.78 25.22 144.77
(b) Purchase of stock-in-trade - - - =
{c) Changes In ipventories of finished goods, work-in-progress and slock-in-irade # = i .
{d) Employee benefils expanse 40511 623.44 580.45 231147
¢) Deprecialion and isalion expense 438 32.70 7.87 55.48
(f) Cost of ServicesiCt ncy Charges 207.0¢ 157.80 242.37 630.39
Other Exp 5 106,86 209.08 303.68 $20.17
Total Expenses ﬂcfdwfﬁ §13.1 1,040.90 1,168.36 4,062.28
3 Profit/ (Loss) from operations before other income, finance costs and exceptional
items (1-2) (148.74) 02,68} (187.56) (1,100.78
4 Qther Income 112.14 58.74 62.88 236.45
Profit / {Loss) from ordinary activities before finance costs and exceptional items (3
5 + 4) (36.59) (243.94) {124.68) (864,33
[] Finance Costs 68.79 (49.61) 43.82 (201.38
Profit | {Loss) from ordinary activities after finance costs but before exceptional (105.39) {293.85) {168.50)
7 items (5 + 6) (1,085.69)
8 Exceplional / Prior year [tems (56.41) (114.17)’ 133.00 (201.04)
8 Profit/ (Loss) from ordinary activities before tax (7 +8) (161.80) (407.72) (35.50) (1,266.73
10 Tax Expensas - 27982 06 280.86
11 Net Profit/ (Loss) from ordinary activities after tax (9 + 10) (161.80} (127.90) (54.46) (1,005.87)
12 Exira ordinary ltems ( Net of Tax Expenses) 3 » - =
13 Net Profit(Loss) for the period (11-12) (161.80) (127.90) (54.46) {1,005.87)
14 Share of Profit / (loss) of A 1 - - - -
15 Minority Interest . . = -
Net profit/ {Loss) after taxes,minority Interest and share of profit/ {loss) of
18 A 13+14+15) (181.80)’ {127.90) (54.46} {1,005.87)
17 Paid-up Equity Share Capilal{Face Value of the Share shall be indicaled) 249.42 248.42 249.42 249.42
18 Reserves exclydi revaluation reserves
as per balance sheet of previous
accourting year)
19. Earnings per share (before extraordinary )(of ~ Rs.1/- each) (not annualised):
a) Basic {0.645) (0.513) (0.218) (4.013)
- b) Diluted (0.640) (0.513) (0.142) (4.013)
190 Earnings per Bhare (after extraordinaryitems)(of * Rs.1/- each) (not annualisad):
(a) Basic 0.649) (0.513) (0.218) (4.013)
(b) Diluted (0.649) (0.513) (0.142) (4.013)
ﬁmgng:
1. The consolidated results include idiaries of Prism Info ics Ltd which have been audited by Other Auditors except in case of Prism Informatics Europe AG including its
subsidiaries which reviwed by its Audilor . The statutory auditors of parent company have relied on the other auditors report in case of idiary companies reports ( itis
applicable) . The statutory auditors have conducted audit for the parent company. "
2. The previous period / year financial figures have been regrouped / reamenged wherever necessary 1o make them comparable.
1. Accounts Receivables are subject to confirmation and reconciliations, if any.
4. Loans (Liabilities) inicuding interest thereon are subject lo confirmation.
5. The company is in the progess of raising funds for the fulure growth of the business & developmenl of the company as a whole. Geographical expansion plans are also in place,
Hence, company will remain gs a going concem in view of the above developments.
7. The C: has gnised d revenue for Indian & Global operation for the quarter ended 31st March 2018. In the opinion of the management the revenue has been
recognised in proportion to the efforts made for the project. These figures have been estimated and certified by the managemant.
8. The management has tested the impairment of Goodwill of the orverseas companies.
For Prism Informatics Limited
BSEL TecmrPait, M)
vaery Ralbadf
Oy W“m A, M
s et
™ N x LY
Place : Navi Mumbai Saurabh Dani
Date ; 16/08/2016 Managing Director




PRISM INFORMATICS LIMITED

olidated Quarte epo 0 DIta D B ge
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(Amount in INR Lakhs)
For the Quarter ended Year Ended
Mar 31, 2016 June 30, Mar 31, 2016
Sr.No Particulars June 30, 2016 (Audited) 2015 (Audited)
(Unaudited) (Unaudited)
: Segment Revenue (net sale/income from each
segment should be disclosed under this head).
India 100.08 189.98 363.79 992.71
USA - - - -
Europe 588.85 547.22 472.65 1,671
South East Asia - - - -
Middle East 9.08 33.45 182.14 423.80
Total 698.01 770.65 1,018.58 3,087.71
Less : Inter segment revenue 33.59 46.78 -
Net sales/income from operations 664.42 770.65 971.80 3,087.71
2 Segment Results (Profit)(+)/loss(-) before tax

and interest from each segment)
India (33.14) (190.50) (11.60) (749.73)
USA 1.16 - 0.40 (2.27)
Europe 39.44 (78.05) 18.11 (88.08)
South East Asia (0.05) (0.05) (0.05) (0.05)
Middle East (38.41) (34.32) (126.37) (256.58)
Total (Before elimination) (31.00) (302.91) (119.51) (1,096.70)
Less :
(i) Interest* 74.39 55.24 49.00 223.86
(i) Other unallocable expenditure net off 56.41 114.17 - 183.74
unallocable income. - - - -
Total Profit Before Tax (161.80) (472.31) (168.50) (1,504.31)

*Other than the interest pertaining to the segments having operations which are primarily of financial nature.

For Prism Informatics Limited
m,%) r\l\/‘?
<« O c

Saurabh Dani
Managing Director

Station, Sector- 30A,
Vashi. Navi Mumbai

PLACE : Navi Mumbai
Date :16/08/2016
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